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Hope or timeout? Trump's
Gaza peace plan ushers
uncertain calm

Two years of mayhem
might end with both Israel and
Hamas agreeing to a ceasefire
deal pressured and brokered
by President Trump, Qatar,
Egypt and Turkey on their

respective clients and
surrogates. There are
jubilations in war-torn Gaza
streets, whatever is left of
them, and in Israel, especially
in the families and friends of
the remaining 20-odd hapless
hostages who have suffered
extreme violence and human
indignities for over two years.

It is just the first phase,
and we have witnessed the
phases being passed over and
pace observed more in breach
by both sides, if one goes by
the past behaviour of the
actors involved. A significant
number of Palestinian captives
will also be released.

Trump, in this case, can
surely take the credit if the
ceasefire indeed holds as
expected. And he might even
travel to reassure the regional
allies whose faith in the US
security umbrella, and more
than that their intent and
efficacy, has been shaken after
Tel Aviv's attacks on Doha to
eliminate Hamas leaders and
negotiators. President Trump
was forced to provide a
foolproof security guarantee to
its non-Nato ally—Qatar—
should it be attacked by
anyone. Saudi Arabia went
ahead and signed a Strategic
Mutual Defence Agreement
with Pakistan, supposedly
securing Pakistan's Islamic
nuclear umbrella. Its efficacy
and practicality will only be
judged in real situations, but
a certain minimal deterrence
could become intrinsic to this
arrangement, which is also
supported by many Arab and
Gulf countries, including Iran.
Several of them may be
looking either to join it or to
have separate security tie-
ups. Trump’s continued
engagement and unremitting
efforts for securing a
proverbially ‘durable’
ceasefire were commended
and appreciated by most world
leaders. Prime Minister
Narendra Modi was also first
among them. He sincerely
tweeted, 'We welcome the
agreement on the first phase
of President Trump’s peace
plan. This is also a reflection
of the strong leadership of PM
Netanyahu. We hope the
release of hostages and
enhanced humanitarian
assistance to the people of
Gaza will bring respite to them
and pave the way for lasting
peace’ giving the credit when
and where it is due. Later, PM
Modi also spoke to Trump and
congratulated him. Of course,

the Iranians consider the US-
Qatar deal directed against
them to constrain their
reaction against future US-
Israel attacks, as had
happened recently when
Tehran retaliated against the
US bombing of their nuclear
facilities by attacking the US'
largest Al Udeid base in the
region. Most observers
believe that it was a fixed
match and off-ramp to Tehran
to stop the Iran-Israel war
from escalating further. No
onein their right mind believes
or can extrapolate a situation
when the US will counterattack
Tel Aviv even as a face-saving
measure. So, Netanyahu was
not so unhappy to tender an
apology to Qataris, with
Trump being sure of trying to
let this pass so that the
ceasefire deal could be
followed through, in whichthe
role of Qatar is critical. But the
events of recent months have
created a fear among the
regional majors, who have
begun to feel insecure due to
Netanyahu's intransigence and
Trump's limited capability to
tame him, and hence the
distrust has deepened even
more. Reports indicate that
the Iranian leader has lifted
the ban to extend their ICBMs’
range to 8000 km from 2000
as it anticipates US-Israeli
attacks yet again. Turkey says
it will attack Israel if it
annexes the West Bank. The
UAE does not discount Israeli
capability to attack anywhere
in the region at will, And Saudi
Arabia declares it has
permanently closed its doors
to Israel, urging all Middle
Eastern nations to sever ties.
All these might look like
knee-jerk reactions, but they do
have and portend long-term
implications for regional
security architecture and pose
a challenge for the US in the
region. In any case, for both
Palestinians and Israelis, itis a
sigh of temporary relief, asthe
deal includes a complete
ceasefire, a gradual withdrawal
of the Israeli army from 70 per
cent of the Gaza Strip, and the
simultaneous release of
prisoners and hostages from
both sides. Guarantees have
been given by the US, Turkey,
Qatar, and Egypt, whose senior
officials were present during
the talks, that there would be
no return to a state of war as
long as both parties adhere to
the terms of the agreement.
Despite Israeli cabinet
approving the plan, how Bibi will
sell the deal to his ultra-right-
wing political bedfellows like
Ben Gvir and Bezalel Smotrich,
who are threatening to
withdraw support from Bibi's
coalition, remains to be seen.

Global rare earth dynamics: Why it's action time for India

Goldman Sachs, in its
October 2025 report has
flagged the risk of disruption
in the supply of rare earths
and key minerals. The report
says that a 10 per cent
disruption in rare earths supply
could cut global output by $150
billion. Light rare earths could
be future targets for curbs as
China expands export controls.

The mounting risks to
global supply chains of rare
earths and other critical
minerals—given China's
dominance in mining and
refining—are of concern.
China controls 69 per cent of
global rare earth mining, 92

per cent of refining, and 98 per
cent of magnet
manufacturing.

Rare earth elements
(REEs) have become a
flashpoint in geopolitics, as
they are critical to high-tech
industries and essential for
applications ranging from
batteries to computer chips,
artificial intelligence, and
defence equipment.
Consequently, more nations
are seeking to build
independent REE and magnet
supply chains. Samarium,
graphite, lutetium, and
terbium are particularly
vulnerable to export curbs.
Samarium, used in heat-
resistant samarium-cobalt
magnets, is vital for aerospace
and defence. Cerium and
lanthanum are reportedly
future targets for curbs.
Neodymium-Praseodymium
Oxide (NdPrQ) is critical for
making magnets.

Heavy rare earth elements
are particularly scarce outside
China and Myanmar, with most
known deposits being small,
lower-grade, or radioactive.
Developing new mines
requires eight to ten years,
and refining REEs demands
advanced expertise and
infrastructure, typically taking
five years to establish. Barriers
from geological scarcity to
technological complexity and
environmental challenges
remain substantial. Western
producers’ reliance on China
continues to be significant.

Rare Earths and Their
Applications

Rare earths are a group of
17 metallic elements—
scandium, yttrium, and the 15
lanthanides—that are crucial
for many modern
technologies, including
electronics, clean energy, and
defence. T’hey underpin over
200 advanced applicationsand
are often referred to as the
“vitamins” of modern industry.
Although their name suggests
rarity, they are not scarce in
the Earth’s crust; rather, they
are difficult to mine
economically as they occurin
dispersed, low-concentration
deposits.

These lustrous, silvery-
white, soft, and somewhat
reactive metals possess
unique chemical, magnetic,
and optical properties, making
them vital for strong
permanent magnets in electric
motors, wind turbines, and
consumer  electronics;
components in smartphones,
laptops, and televisions; and

key materials for rechargeable
batteries, electric vehicles,
and clean energy
technologies. They are also
used in lasers, glass polishing,
catalytic converters, and
medical imaging (MRI).

Neodymium enables
powerful magnets in electric
motors, while europium
provides the vibrant colours of
screens. These properties are
not easily substituted, making
REEs critical even in minute
quantities. They appear in
everything from smartphones
and wind turbines to LED
lighting, electric vehicles,
drones, and precision defence
systems. Without REEs,
production of many high-tech,
green, and medical
innovations would be severely
constrained.

Rare earths are critical for
national security and military
applications such as guidance
systems, radar, and stealth
technology. Every Lockheed
Martin F-35 fighter jet, for
instance, contains over 420 kg
of rare earths. More than
2,500 kg of rare earths support
a single Arleigh Burke-class
guided-missile destroyer, and
each Virginia-class submarine
requires over 4,500 kg. The
push for renewable energy,
such as wind turbines and
solar panels, is also a major
driver of demand.

Supply and Market
Dynamics

Global rare earth dynamics
are shaped by the growing
demand for these critical
minerals in technology and the
energy transition. China holds
a near-monopoly, though
efforts are underway to
develop new mines and
processing facilities in
countries like the US, India,
and Australia. China’s
dominance is the result of
decades of state policy, giving
it significant geopolitical
leverage over semiconductors
and defence systems. Trade
networks are evolving, with
some Asian countries forming
cohesive trade communities
that could play mediating roles
in the China-US trade
relationship. While rare earths
are not geographically scarce,
economically viable
concentrated deposits are
rare—especially for heavy
rare earths. Countries with
the largest reserves include
China, Brazil, and India.

Global production of rare
earth oxides has nearly tripled
since 2017, reaching about
390,000 metric tons in 2024,
driven by rising investmentin
renewable energy and electric
vehicles.

Rare Earths in India

India has the world’s fifth-
largest rare earth reserves—
estimated at approximately
8.52 million tonnes—but
produces only a small fraction.
The main source is monazite
sand found along the eastern
and southern coasts.
Production has been slow due
to difficult extraction,
regulatory hurdles, and a lack
of downstream industrial
infrastructure beyond initial
extraction.

To meet clean energy and

Amit Shah tests acidity

Ahmedabad, A few days
ago, Union Home Minister
Amit Shah attended an event
in Ahmedabad, where a
young man showed him a
medicine made in the form of
a strip. It was claimed that by
placing it on the tongue,
acidity or joint pain would be
cured within a few seconds.
Amit Shah immediately took
the strip from the young man
and put it in his mouth. This
video became a hot topic of
discussion.

Acidity is a common
complaint among people who
are fond of eating fried, spicy
and junk food as well as those
who sip tea. Usually, in such
a situation, people
immediately resort to liquid
available in the form of pills
or soda, however, a Gujarati
youth has developed a small
and flavored oral strip that is
completely different from both
these methods. It has been
claimed that by placing this
strip on the tongue, it will
provide relief from acidity and
joint pain within a few

seconds. Apart from this, he
has also prepared similar
strips for pets.

How do Vitrisian Oral Strips
help sick people? Who canuse
these strips? How is the oral
strip different from tablets and
soda foam? What are its
advantages and
disadvantages? Divya Bhaskar
has talked to Vatsal Dixit, the
founder of Vitrisian Oral
Strips, and gained information
on these issues.

Vatsal Dixit has studied
MBA and has gained 10to 12
years of experience in the
same field in India and abroad,
he got the idea of ??making
this medicine in the formof a
strip from his mother's illness.
His mother has been suffering
from severe diabetes since
childhood, due to which she
used to take 10 to 12 different
types of medicines during the
day. Seeing this, Vatsal Dixit
felt that he had to do
something so that the
medication process becomes
easier and his mother has to
take less medicines.

| Dixit said, "From

smallidea, I started doing new
research, because medical
drugs in strip form had not yet
been discovered. I slowly
started experimenting in this
direction. Then I tried to know
that if I want to make any
medicine in a strip, what kind
of formulation is needed? Can
a medicine like the mint flavor
in which I had tasted the oral
strip be made? I started with
this topic, made many
attempts and met with experts
working in the medical field
and finally I got success."

Initially, Vatsal thought of
bringing the diabetes medicine
in this strip form, but since it
was a long project, he
changed direction. During the
research, it was found that
acidity is a common problem
among Gujaratis due to their
love of tea and street food.
Data shows that 22% of
people in the world have
weekly episodes of heartburn
or acid reflux. Inspired by this
statistic, Vatsal Dixit decided
to create an oral strip to solve

oral strip made by Gujarati youth

the problem of acidity.

To relieve acidity, he
decided to develop
components using completely
natural ingredients. Which
was appropriate considering
the growing concept of vegan
food in today's times. There
is a big difference between
making mouth freshener
strips and medicated strips. He
started trying to find out how
to bring the ingredients used
in soda or pill format into strip
form and achieved success in
it. Vatsal Dixit started research
in 2022 and after two years
of continuous hard work, he
succeeded in making an oral
stripin 2025. Financial support
was a big challenge in the
startup journey, for which he
approached Ahmedabad-
based I-HUB and joined as an
incubator.

Initially, there were more
than 100 ideas, out of which
they prepared a total of 4
products for the test phase, 2
for humans and 2 for animals.
After the product was ready,
they started testing.

strategic autonomy goals,
India is working to overcome
these challenges through
government initiatives,
partnerships, and domestic
supply chain development.
Despite holding 5-8 per cent
of the world’s rare earth
reserves, India’s production is
only around 2,900 tonnes per
year—less than 1 per cent of
global output.

India’s reserves have a low
grade and are associated with
radioactivity, making
extraction complex and
expensive. Securing mining
permits, environmental and
forestry approvals, and
managing residential
settlements have posed
significant challenges for
Indian Rare Earths Limited
(IREL). While India has
facilities for mining and
refining into oxides, it lacks
large-scale downstream
facilities for producing alloys
and magnets.

Establishing a complete
rare earth supply chain
requires massive investment
and nearly a decade to
operationalise. Reducing
dependence on China—
currently dominating the
global market—is a key driver
of India’s efforts. A reliable
domestic supply is crucial for
India’s 2070 net-zero target,
as rare earth elements are
essential for wind turbines and
electric vehicle motors.

The government is
incentivising private
investment and exploring new
deposits and  global
partnerships to boost
capabilities.

Strategic Importance for
India’s Future

Rare earth elements are
crucial enablers in four
strategic areas. First, REEs are
essential for renewable energy
technologies—from magnets
in wind turbines to catalysts
in solar panels and batteries
in electric vehicles. Expanding
domestic capacity supports
India’s climate targets and
energy security by nurturing a
local clean-tech industry.

Second, as India advances
its digital economy and
electronics manufacturing
(smartphones, computers,
and consumer goods), access
to rare earths provides supply
security. Third, defence
systems like guided missiles,
radar, and communication
systems depend heavily on
REE-based components;
domestic production enhances
national security by reducing
exposure to geopolitical supply
shocks

Finally, producing rare
earths domestically will
reduce import dependence
and enable India to export
high-value materials.

Expanding India’s REE
Capabilities

Since April 2025, Beijing
has imposed strict export
controls on seven kinds of rare
earth metals and related
magnets, including samarium.
China's Ministry of Commerce
stated that these materials
serve both civilian and
defence-related purposes and
that any exports would require
special licences. This move
disrupted global supply chains,
especially in defence, EV, and
high-tech manufacturing
sectors. China dominates
global samarium production—
a material essential for
advanced military
applications. Beijing’s timing
coincides with Western
powers being stretched
militarily due to prolonged
conflicts in Ukraine and Gaza.
This places greater urgency
on India to act swiftly.

India’s vision of self-
reliance, reinforced by
pandemic-era supply
disruptions, has placed REEs
at the centre of its economic
and security strategy. While

not truly scarce, mining REEs
is technically complex, and
economically viable deposits—
especially for heavy rare
earths—are rare.

For decades, China has
dominated the global market.
By the early 2000s, it
produced over 95 per cent of
the world's supply, leveraging
low costs and lax
environmental rules. Even
today, China controls nearly 70
per cent of global output. The
United States and Myanmar
each account for about 12 and
8 per cent, respectively, with
Australia, Thailand, Nigeria,
and others sharing the rest.

India’s output remains
modest at about 0.7 per cent
of the global supply as of 2024.
China, Brazil, a crIndia have
the Iargest reserve bases,
followed by Australia, Russia,
Vietnam, the US, and
Greenland. Geopolitical
tensions and the clean energy
transition are pushing
diversification away from
China. India, with around 6.9
million metric tons of
reserves—the world’s third
largest—has significant
potential. However, mine
output, at 2,900 tonnes per
year, has seen little growth
despite India holding about 35
per cent of the world’s beach
sand mineral deposits.

Bridging the gap between
reserves and production could
position India as a key long-
term supplier. Recognising
rare earths as strategic
assets, the government has
launched initiatives blending
policy reform, funding
incentives, and infrastructure
projects to create a robust
domestic ecosystem.

The Rare Earth Theme
Park Initiative aims to support
pilot plants and demonstration
facilities across the value
chain, fostering
entrepreneurship and skill
development. Odisha Sands
Complex (OSCOM), a flagship
unit of IREL, is expanding
processing capacity for mixed
rare earth chlorides and

pgrading infrastructure,
|nc uding a private frelght
terminal and desalination
plant. A planned Rare Earth
Permanent Magnet plant will
produce 3,000 kg of magnets
for defence and clean energy
applications.

Joint ventures such as
IREL-IDCOL are developing
new mining and separation
plants in Odisha. In Bhopal, a
proposed Rare Earth and
Titanium Theme Park seeks to
commercialise laboratory-
scale technologies and create
an innovation hub for the
sector.

IREL, established in 1950
prowdes a historical
foundation in rare earth
processing. Building on this,
the government aims to triple
rare earth oxide production
capacity by 2032. Private
industry is also stepping up—
Trafalgar  Engineerin
announced plans for India’s
first integrated plant to
produce rare earth metals,
alloys, and magnets in late
2024, This vertical integration
will help India move beyond

raw material extraction to
manufacturing high-
technology goods.

Major Indian firms like
Vedanta Group, Hindustan
Zinc Limited, Hindustan
Copper, Mahindra, Uno Minda,
and JSW Group are either
active in or exploring the rare
earth and magnet ecosystem.
Indiais advancing Quad-based
mineral cooperation and
Production-Linked Incentive
(PLI) programs to reduce
dependency on China.

The European Union is
launching a strategic
stockpiling programme for
critical minerals—mirroring
Japan, South Korea, and the
US—reflecting the global
securitisation of supply chains.
India may also consider similar
strategic stockpiles, as it has
done with crude reserves.

India’s rare earths plans
are at an inflection point. With
KABIL (Khanij Bidesh India Ltd)
and mining reforms, India is
securing overseas assets and
opening its rare earth sector
to private players. With ample
reserves, rising global
demand, and strong policy
support, India haswhat it takes
to emerge as a major player.

The government’s
sweeping reforms and
incentives signal

determination to turn mineral
wealth into national power.
Though challenges in
technology and regulation are
demanding, India’s long-term
perspective is clear: to
translate rare earth potential
into economic growth,
technological leadership, and
strategic security. In an era
where power projection
extends into supply chains and
resource dependencies, rare
earth resilience is not just an
industrial challenge—it is a
geopolitical imperative.
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EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR SECOND QUARTER AND HALF
YEAR ENDED ON 30TH SEPTEMBER, 2025

(Rs. In Lakhs)

PARTICULARS Quarter ended Half Year ended on Corresponding 3 Year ended
on 30.09.2025 months ended in 31,03.2025
30.09.2025 (unaudited) the previous year (Audited)
(unaudited) 30.09.2024
(unaudited)
Total Income from Operations 906.38 1527.70 505.48 1826.04
Net profit/(Loss) for the period (before Tax, 2291 15.05 485 (8.94)
Exceptional and//or Extraordinary items) ) i i
Net profit/(Loss) for the period before tax (after 2291 15.05 485 (8.94)
Exceptional and/or Extraordinary items) - : :
Net profit/(loss) for the period after tax (after (8.94)
Exceptional and/or Extraordinary items) 2221 1505 4.85
Total Comprehensive Income for the period (8.94)
(Comprising Profit/(loss) for the period (after tax) 2221 15.05 4.85
and other comprehensive Income (after tax)
Paid-up equity Share Capital 6120.00 6120.00 6120.00 6120.00
Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year (23735.20) (23735.20) (23735.20) (8.94)
Earnings per Share (of Rs. 1/- each) (for continuing 0.00 0.00 0.00 0.00
operations)
-Basic
-Diluted

Notes:

those of current period.

The Management identifies "Paper:

ik WM

Date : 08-11-2025
Please : Ahmedabad

1. The above is an extract of the detailed format of Second quarter and Half Year ended Unaudited Financial Results filed with
the stock exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The Full
format of the unaudited Financial Results is available on the stock Exchange website - www.nseindia.com & www.shrenikitd.com
The figures of the previous period have been regrouped/rearranged whenever necessary to make them comparable with

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in the
meeting held on 08th November, 2025.
-Trading" as the only business Segment.
The company has adopted Indian Accounting Standard ("IND AS") notified by the Ministry of Corporate Affairs with effect
from 1st April, 2017.Accordingly the Financial Result for the Second Quarter and half year ended on 30th September, 2025
in accordance with IND-AS and other accounting principles generally accepted in India.

For Shrenik Limited

Sd /-

SHRENIK SUDHIR VIMAWALA
CHAIRMAN & MD

DIN : 03474255

SACHETA METALS LIMITED

CIN: L51100GJ1990PLC013784

Regd. Office : Block No. 33 Sacheta Udyog Nagar, Vill: Mahiyal, Tal: Talod,

Dist: Sabarkantha, Gujarat 383215

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED

30TH SEPTEMBER, 2025

PARTICULARS

QUARTER ENDED | PRECEEDING

30.09.2025

CORRESPONDING
‘QUARTER ENDED | QUARTER ENDED

(Rs. In Crores)

YEAR ENDED
31.03.2025

HALF YEAR
ENDED
30.09.2025

30.06.2025

30.09.2024

Total Income from Operations

21.11 20.77]

24.30 41.88) 91.91

Profitf (Loss) for the period (before Tax, Exceptional and/
or E i 5)

0.68| 0.53

0.64 121 2.82

1
2
3|Profit/ (Loss) for the period before Tax
4

0.68| 0.53

0.64 121 2.82

Met Profit/{Loss) for the period after Tax
ceptio df of ordinary items]

)
(after

0.50) 0.40

0.50 0.90 2.10)

ax11

Ext al a xtrac
5(Total Comprehensive Income for the period [Comprising
Proﬂt,.f fLoss) for the perlod (after tax) and Other

0.50] 0.40

0.50 0.90

iensive Income
6 Equlty Share Canltal

25.00| 25.00]

25.00 25.00 25.00])

7|Reserves (excluding Revaluation Reserve as shown In the
Balance sheet of previous year)
B|Earning Per Share (of Rs. 2/- each) (for continuing and

26.71

discountinued operations)
Basic :

Diluted :

0.04
0.04

0.03
0.03

0.04
0.04

0.07
0.07]

0.17
0.17

Note

auditors of the Company.

Place: Talod
Date: 08-11-2025

1 The above is an extract of unaudited financial results for the quarter and half year ended 30th September, 2025. The financial
results were reviewed and recomended by the Audit Committee and have been approved and taken on record by the Board
of Directors at its meeting held on 08th November 2025.
2 The Statement has been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133
of the Companies Act,2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI Regulations).
3 The Company is operating in single segment i.e.Alluminium products. The company ahs changed its object by addition of
Real Estate Business activities in the main object in the EGM held on 16th May, 2024. However, there is no revenue from
operation during the quarter ended September, 2025 from this sources. So segment reporting is not applicable to company.
4 The limited review as required under Regulation 33 of the SEBI (LODR) Regulations 2015 has been completed by the

5  Previous period's figures have been regrouped wherever neccesary to confirm to the current period's classification.

For Sacheta Metals Ltd
Sd/-
Satishkumar K. Shah
Managing Director
DIN: 00237283




09-11-2025 Sunday
AIsMn, LOKMITRA

3

WHELUE H30 Y2 A "4 gL 140 ANy 3ed yeiad gl A il 42 lRiue 3
ol 21l RS R Gt st vl

2HELALE, HidAly
naLAH >l 2l A3 Hielwul
2% 09.19. 204 2% -dl
(Bedlni Awolld “de HLd¥’ L
40 4 Yol 2airtl GusH averR
AlAALRL MWL AHLITL el
eIor sUl wdl. UMM
Gadldl g edidl G-l
2134 WA JedHl pHElAle
Hsoml veL it sildelRs uriol
YU gL, Gl i e[Sl
Ll Gl edl? Hi-lu

euetHoll2d 24 Wi 1uo
4 Udls, 23R8 Rssl 2w
232 oL usilEid s4l edl. i
s144 9 Adwiz 2034 4l ©
3613 20 € YAl A1 dotss Il
2ALArALRL AL Wl
24AIR s Wit Ulds ©. ¥

WL BLHR AL, FEL HIcdrAL
A¥cdoldl viieldq Hzen »uyl
el 20 2u% wer Al ol
Al visdil etigld HooLd
oirld 9. il Gua sHALA

“op MLd¥ AL yel AsreLd
A[E5 A cAAL AMER
2200 2 5L S,
FHL UHI%FAL dMIH 2L L
ARIR B Btleyds eitaL ldl.

ay 2034 “dR HId¥-L
o ay yel zaid ulds ad
9. wvel wedAld “de
Hid¥ ol AL i3
2zluledld sl 9 AdwR
LCOUAL U AU AdHlAL
(2ad 531 edl? “de Hidy”
UM quid d¥dl GUuedly
wileusl 2a3uHl AllelAs
AMAS olds a4l usIBld 1y
S . 2HELALE  HIOHD UL
AW cUd dHIled Yoy
LYl HsU Id Uoiys
sialad, »iHeldle  vild
$3AUML VY e, .21 UL Hn
Ld uelsuled dHiH Al
w5120 v s A1
BeAleyds ©lu Wl ddl.
AHITHHL GUlRd AlH B8
WAL “dE HIdYd ules
ol 54, %+l 51281 211vf uRAR
2[5, wisdl 2 dllzal

eqra-iel ojew Gl . Adl [Bedl-i
Sl oHl Swslz 22 ZyHHl
2L d Galed AALRe]
Al 2l@sRre st Ml A1,
"d2 MidaM Hiot s ofld el
Ui, G4ldrl ALl i del
A cdoldl AU Ul B,
Uells 9. w0 ofld 2z e+l
Bsdl, AR A HigeyH
Ul Ul Gl Aasd
oirtld €9." AHELALE H 0L
(Alan 2291, 3L, 3,
a5y, 3ed sllRuzq, 2ol
Ay v ARl daa s
Uy "de HidU oAl dHe
AUAT ULl UL UM
w1y sd. ottl 2ol cueilsd
2 eudld Airglas oliasl
claxiel e3dl edl. il
GURAd, {30l Hoy 2ed 2eal-dl
U "de Hidy" deildd i
L[ B 9L, Al 2 vl
6 <l Rad glal s«
ARAlaAl SAeld 4 Hed
w9l Hiledl Yy wisaini
20l 26169 2L %29 ude
20 o 4l 21, Al

230l de Hdul 140 dllkadll au, asierl

H30AL 3¢ SHARLAIA Ao Ayds A oy

doldl AL e[HU
gl lAML sa™ 5l sl
oA e HldRHAL -
1l 140 QY uddl s
Ul edl. eLRdAL A 2fld
" HidH" l LuoHl avoiis
e Adl [Redlni dzsla
Holldd gLzl 2B s
sidsHHl Aol 8l A3eg
gl 2u% ave1z Aa-IRL
¥[olldrd Ggled 54, 1 s4ui
YaH, Idd-l daslerl il
oo siulau, slsdl o2 24
adlel el uz HiZl vl
wlogR 3d s AR s
A 2wgolld ouy. ulzy 2@d-l
Ale ML oAU S 2853
sl AAeid ASAAL g1l ANzl
sl »is Uu Qi siqa12
ay 2024 Hi 48 HidzH lldxdl
LAl 140 A Yol a5 8L
wL A2Ald ed-l 2Ll
oA H2eu 2yl edl 21
SRl KA ATRe 24, D5l
cqanl 29 53 69, Al ofld

"dg MLdH" L 1 uoH] il
Bogae(l M2 Adle Hivl Hio
silayHl 2042 Hiol 39 ueis
gl 12 afloa-t Hlsald S50
Haol slafqudl Slesaw dlani
stdsHe, UL SeAML 1
ed. FHL 2ad AN 2
s{adlollol Widl dvaHl el

YL ecl 24 Adl [BeadlHl 21
AL 2UABA s1sHHL HAl
uaAH>(l &l +3-g Hiel w18
QA [Es gt ¥z silauml
Ales dd olld ouy ed i
gaeiSde M 54, il w1
AILERU H3MHAL Blsdl 2R i
adlerl 2AAL Y WA

sHdlafiol 2am(Ed v
w5l Uells ol unles
Ad a2 3. 30 vid 11
s1dsMe Asdd A USO
24105 ARY Rlasd ui-a
wlBu2 gl doauy HlHl L
Adcd S50 51055 Qe
BLRL 5L 21 od.

viRaedl [yt noue vud sild gl ylamu-u
M[Rig Nou-L 4501 L% HI2 @A1US duEli)

-4"' S

Q’{th-éﬂ qucdl [%'Cﬁmt
AHOU vt 82 AT 1Al sUA4L
YEal ulie qou-l uasn
1% Vi A2 HI2 Adel
At 213 25 21 69, 2L HorL
AeeMl A el sA523 HIRL
GIRL dlEsl S5l A sertel
dAHIH BiE S AE Hecadl
6185+ 2UHI SRAUML U g
6LESHL HOLLAL AIUS LML,
ol gy, YR8, vell-
ualdl, Il el dal iy,
2A6ifd Hel U2 [@Qordar 26l
sl 2dl A dHIH
ESAA Al saleteld]il
IPAIR 410U, YAl UYL

w65 Wil -lust s@s522
HLLAL gl WUl ulasl
2101l Helsid @S a1l
Heui s sl 2. vy 53
AL Sl Heusid e
2291l ANLll, HAVY a2
a2l Us19ial (esSEan)+fl eaza
Hie [asin YAl iudH
widl. 2L 53 HOUAL Yoy
ULRIHI DU 89, ol a5l £90
Hie U9 9. 2] w269l 2
Y28 diciazerdl viddl sl
Hie YA SAML SUAL.
wWHMD e oL%Ud-L
mraeddl [eald »is ulig
affisend 9, oul siasl

Printed and Published by MAYUR C. BHATT on behalf of KALYANI

PUBLIATION PVT. LTD. and Printed at

: Dharti Printers C-3, Shankar

Chember, Nr. Fadia Chamber, Asharam Road, Ahmedabad-Published
From KALYANI PUBLIATION PVT. LTD. 201,202,208 Nandan complex,
opp mithakhali rly crossing, mithakhali, ahmedabad.

Editior : Mayur C. Bhatt

YBH AL Bad Dol Aol afis,

ARl A1 AU S e[ 2
Hecdysl 9. »iL HOL &d191-
WHORUAL Bal, 2t 244 [fer
s [l w2 oelldl 5.
ARLHRL §3 %Al uldsl %YL U

29, [Ala uHeldl a2 Hisdl vin
SR-dl 229l uel il 8. vl gl
yel [real aglde dal glrl e
ARl i [FeuRyds 524l
LAl FUl Hsdld sldue
wy[AHL A A1 viraed] [Greal

Yy 2dd gll diAliel qion 244, ylaad aaui vl
HELAIE Vit 6120l a22) WEAA 2 WIA G113 YR AdLddledl
(Al dai il 8. %={l [@Qotdl {12 Yoot :

2 612 O4E /oY E 4 viHslAle-ot AUl Helde WAUd

(¥ Zlv)

- 2+ vl ouRER wHeldle-oiil-{l WRAud 13 214

9% A 202 AL A% vHeldled]l 1720 Ay (Yl i
o [Bad 0%:30 4o, ol usiudl. ddl o dd, 2 dval
ouzeq odldl-viHeldle WEHE 19 29 12 A406R 2024 Al
A% oidllel 22:00 Qi Guidl v Sl Bad o .00 qed

BHELALE Uil

HIO(HL ol [BaDHL viL 2 visie, 9141y, dl43L, zdam
Aldlel, (%, Ad [Belax 212, c*ilvu, U2, eMlE, 53-{1
YadlRl, Adel, HiRsyz, uaerly Basl, ulkd eldeyio
GULALY, 65U, BRL, BLYR, Ul@ysl, sloyz - ey
Yeldl el Uz 2stal. 2 2qHl 2l 3 2z st welluz
Wil YA SAIY 1A 89, 2ol AvdL OURE R HL2 04[5 Oz AR,
2034 ol YAz Rovdatrd Aredl 244 208 20 AL &L Al dotusde
Y 913 29l. 2eirll AALAA AHA, RIUY Vi AL 2191 [Ad1dal
Hiledl w2, tj,%{l&il www.enquiry.indianrail.gov.in ~{l {51 as

at?x £9.

suLuHl aRatteel vell Uisid ad el s il
HRdlyaAlA Ytz o6l 5241 %A URS1R-AL AY8l e

Yool 8l epieg ued
AlFdel sHIUHl aaule vi-d
dlcdlazBldl oledld-d 51380
woAe e A vidl
Uit 28l sl vigdi
BIUGMR GLSL 527l HIS AR
el A2l Hig U2 10 enz
5308 3MAL HlaelRs wsn
Uhor ndR 59 9. Y UBIR
gclysll ur 24l yidl gexdl
wIsdldl ¢35 [Qusii du-l
uguL Ayel Asieild A1 Gew
el vidl wisiel qsuie A
Gl ULLY Us% quidl dvid
AL, QUL 2l ARmEHLS
Hielol vigdldl [&dl w2 %
i s(ay seqresidl uae il
dlan 9 dn youisll gl oqlieg
Yed, [Fuin (sl 24640132
At U211 QU] WAL,

2L AN dlFdMl dddl
sHIRML 24us qraeedl vadliedl
Gedl uise stuell AHA o HedH
BUELS 541 Agettel ) A1)
9. Yourofl 8l ol yed vigdlnt
2L sl oirdl a1l 64l
sl Adedla s[aom
Geld™ Aeldl Ul 9.
UM ViR Y BULAEL A
Asld Uiyl SHlastuul
Yol gll o4l U [Uud i
(Brafud uLsia isAHIA ULs
15U A0LAR 2UYALAL Heeayel
dde-alla (el sul &, uosdrl
vigdld dlFdl sl
auledl A¥AL ULS 5ul AH
21 [l 2Aqpif 22 e
3 Ul es2z, €52z els 6l
Sseadl Mulelnl vely Aoy
A5 UYL, vidl uisid ¥
YIus dsulddl HIR Aed
s3eLL Al viiedl 9 dHiel
ULl 23UMHR GoURAL VL AU
Al U idold AR 44 3.
90 82 52Ul AU 254 AT,
A1 Ysasl. qoadslll s
gerdl BUUSIHL Add vigdidl
(Pl 531 Al ugvl Glel @l
B, 22 o A, dudl sl
aulel dlRie-l ¢l sl
U1 dlgsi-l 1g,4004l 9y
AUHIAL Vgl ARl fsuir-dl
ud 3 Bauui yol sal w2 u
gonzell ay 2l [2ax 2ud
stdd sadL Baead
GRARATN Y, GLE5HL HUUAL Sl AL
[RaufAzai uad 5 [acuol
vl A6iEd [@Qewdll da [Beal

yuzllaflad Aoy Ho{lHsnel
Wollglladld qulEl A2
[ARciRiAL 2 Muledl Haaal
Aoilfid Brecvil-l Yeusid e
uel YA 2yl edl. 2
YAADALAL YU Aol HodHol
2l e 2dadl Y Brear, s
Hall sl g aeel
a1, 2Bl [@Qst Holl
Al AZaes ued dlHl, ad
w1t yufazal Wl 2l viofeus
AUl AALAHUE S 1Y 24w
ESURAL HoAl S UEgHA A
%el1o1E wiet, ol A ALHL dH %

ool gl sfEsens
AsRut 243l Prean-d] uca
Yeiusid dldl edl i 22000 yz-iL
d5uld vedla-dl  [qadi
wuuaia{lelld Yl widl edl.
Yuyaoflgll vid uel o411
Wil geAdLe [Brecinl AuAA
AHLHL Yel2dl edl e
grdly-i-dl  dlds yzl
Adealladl 12 Aletolld dxq
E5-u[AA 2L el Youiell
Al el ued 241 uHAU (ALl
(g waflan i 2[R
el = ol wasll gl

ataell, sMsasus uid,
Szl onaoflul, 28-S
Hlgall3ul da Huedls Aldsl
A2 olss dio 531 edl. uuet
yeyoflell el Audl 14
ezl Al s e (@4l
Sivsed2l] Bl 618 5HL AL3LUL Bl
Yo o{lall-fl sieadimi 1adl
L GLESHL AFY ALY AIUS
A5l A1 Gl HclyAl
el il AL Slasiumi
AR Y Al HE 2R 10
S 52U, Hldol Aeld Usy
L 2 Mol 53l .

SHRENIK LIMITED

CIN: L51396GJ2012PLC073061

REGD. OFFICE: B-1710, West Gate, Nr. Ymca Club, S.G. Highway, Makarba,
S A C, Ahmedabad, Gujarat, India, 380015

Website: www.shrenikltd.com

PHONE: (OFF). +91 7600074695 E-mail: cs@shrenik.co.in

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR SECOND QUARTER AND HALF
YEAR ENDED ON 30TH SEPTEMBER, 2025

(Rs. In Lakhs)

those of current period.

LA SR

Date : 08-11-2025
Please : Ahmedabad

PARTICULARS Quarter ended Half Year ended on Corresponding 3 Year ended
on 30.09.2025 months ended in 31,03.2025
30.09.2025 (unaudited) the previous year (Audited)
(unaudited) 30.09.2024
(unaudited)
Total Income from Operations 906.38 1527.70 505.48 1826.04
Net profit/(Loss) for the period (before Tax, (8.94)
Exceptional and//or Extraordinary items) 2.2 15.05 485
Net profit/(Loss) for the period before tax (after 2291 15.05 485 (8.94)
Exceptional and/or Extraordinary items) i ' .
MNet profit/(loss) for the period after tax (after (8.94)
Exceptional and/or Extraordinary items) 2.2 15.05 485
Total Comprehensive Income for the period (8.94)
(Comprising Profit/(loss) for the period (after tax) 2221 15.05 4.85
and other comprehensive Income (after tax)
Paid-up equity Share Capital 6120.00 6120.00 6120.00 6120.00
Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet of the previous year (23735.20) (23735.20) (23735.20) (8.94)
Earnings per Share (of Rs. 1/- each) (for continuing 0.00 0.00 0.00 0.00
operations)
-Basic
-Diluted
Notes:

1. The abowve is an extract of the detailed format of Second quarter and Half Year ended Unaudited Financial Results filed with
the stock exchange under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements) Regulations, 2015. The Full
format of the unaudited Financial Results is available on the stock Exchange website - www.nseindia.com & www.shrenikitd.com
The figures of the previous period have been regrouped,/rearranged whenever necessary to make them comparable with

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in the
meeting held on 08th November, 2025

The Management identifies "Paper-Trading” as the only business Segment.
The company has adopted Indian Accounting Standard ("IND AS") notified by the Ministry of Corporate Affairs with effect
from 1st April, 2017.Accordingly the Financial Result for the Second Quarter and half year ended on 30th September, 2025
in accordance with IND-AS and other accounting principles generally accepted in India.

For Shrenik Limited

Sd /-

SHRENIK SUDHIR VIMAWALA
CHAIRMAN & MD

DIN : 03474255

SMFG

Byl Asha Naya Vishwas.
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SACHETA METALS LIMITED Q_{E_“gl_l sorueus &, @M 3035.00 in 2z, wu duw sisBa, agse wias tay ) | 08-11.2028
CIN: L51100GJ1990PLC013784 S Gaoraiia, [redi: aas vud (a8, Az giqua el @S-8, | 11.0c 2004 - dlr
Regd. Office : Block No. 33 Sacheta Udyog Nagar, Vill: Mahiyal, Tal: Talod, AL e e yels gain - sll-om, wlin yedl woan a1z, Gns
Dist: Sabarkantha, Gujarat 383215 vl e ad s e, el W
EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED P A
30TH SEPTEMBER, 2025 (Rs. In Crores) coovaculiooaeee | MR Freau e, aule 22 A Braui Bl ad 4. seoy, |, R ERTROTY
QUARTER ENDED | _PRECEEDING |CORRESPONDING| _ WALF YEAR P— 5. |2 memasngane: dle A 101116 1 191- 3 AL Wbl arHlA w2 M wnaR (3R o-llat e
SR. NO. PARTICULARS QUARTER ENDED | QUARTER ENDED ENDED : I [rasd. Al -4 Yoo 9:- Griz: 24 [Fasd, el -4 [Rasd, | Gys ame vizedl du | 06.11.2025
30.09,.2025 30 06.2025 30.09.2024 30.09.2025 31.03.2025 o Y r . o "
e " 2. ollusl memann | 4t HL, Wl sl i vistat da wa)
1[Total Income from Operations 21.11 20.77 24.30 41,88 91.91] WinR, 11,0£.2024 1L A%
2|Profity (Loss) for the period (before Tax, Exceptional and/ 068 053 064 121 282 3. SIBEHLS W
or E N ; . . .
3 r“’ﬁ‘-" (Loss) far the period before Tax 0.68 0.53 0.64 121 2.82 21 334 a3 alonsandl ipuadlu iz |, w33/ 0 d oy 4v.0c. 2021
4| Net Profit/{Loss) for m an aﬂ:er Tax (after 250 00 050 000 210l Gz 222 Brasd-u 254 Wil e, B 13l ol vid a8, aﬂ"ﬁ ud 3 e, Il&, :.’.OE ol
b el s/ o € g fortheperlod e 2. | cooraerivuaze 4. uu, odiis A 22, ww: w3ddl, aigsi: wasuen, Freel: 324 54 (R 1= et
Pmﬂu (Lms) for the period (afer tax) and Other 0.50 0.401 0.50 .50 210 1. vl G, [z wu2d ¥0.9.3 Wlzu Hl2a 2 sy 2 2ls gl vieae el ez susal | 06-11-2025
Fampsberise Juome fafe 4 11 — - = — =l 2.y Rusu (22l 23,40 Al Hlez B 2l DA yars B: - yd: ANR. A1 45 343 waum Yo )
7|Reserves (excluding Revalualion Reserve as shown in the ' - ' ' ; 5'?1 el vale, uln: 143, “:“““a ialRs wel, Guz: w02 wiadl| 4 q.00, 2034 u G
4tmmmwl ' Aluy, slEoe 248%, wiz . v33.
8|Earning Per Share (of Rs. 2/- each) (for continuing and
‘;?;‘;“.““”“e" operations) oot 0 oo - o sdz . {l 203 Wit s, WA wid 2, @aeL w07 diad lae,
B ol s 004 oor ppst &tz R, Mz ez 2 o qasieL 3 1. o diRa Hlzr, A8 v siviiwlsufyd | 3, 12.0¢.202u
A A waez Ral, aams 1y zo dizu lle, Guler 33=0udln | 3. ¥,31,c23.2¢)-
1o 1. A e DY A 4 e 4 nal sedl 9, | (gRew e @
1 The above s an extract of unaudited financial results for the quarter and half year ended 30th September, 2025. The financial % | i, bl B L e AL AR c
results were reviewed and recomended by the Audit Committee and have been approved and taken on record by the Board 2. el WalLE #3a-y ad - 1w 2 d-nocils 4 31 ui2ua3 303Uz Al dler, AsAln 06.11.2025
of Directors at its meeting held on 08th November 2025. ST Bt UM, e Brea, yeaui sued sodur daw ez, wu| N2 A Hus 31 .
2 The Statement has been prepared in accordance with Indian Accounting Standards ('Ind AS') prescribed under section 133 ol wlAeulEa nrmanz [l had 9, wu gl gy edl oius Tu )
of the Companies Act,2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) S UEMIR St oA 2o 51z G st 9, s s o §; | 11062030 - dy
Regulations, 2015 (SEBI Regulations). yl: ey, Wl ved) o, Gria: d2 . 0l 203, elhe: 3.
3 The Company is operating in single segment i.e.Alluminium products. The company ahs changed its object by addition of
Real Estate Business activities in the main object in the EGM held on 16th May, 2024. However, there is no revenue from
operation during the quarter ended September, 2025 from this sources. So segment reporting is not applicable to company. . 132.0¢£.2034
4 The limited review as required under Regulation 33 of the SEBI (LODR) Regulations 2015 has been completed by the an: Pt 4R Ay Ada -y ad R w1 A W A e, 3. 3,00, £ 35.8¢/-
auditors of the Company. nEh ALl 28l AR 4 (Ay), s1d-a iz Amr 1 ¢, vy 30 Alau Hlaz, (qmm‘ o e e
5  Previous period's figures have been regrouped wherever neccesary to confirm to the current period's classification. M. 500‘323‘31 TI009OU | 4 168ma wilz o 1e ¢, Tr.q Ay Hex UMz [Brez 2m 2R wone wail weila o714
b :i : .r;i:Ll a{‘eua HatadL 4 i $62 -in2 103 wuadl el (rasq, dene 20edin | 53 2o 10 )
2. RI1Aar g siasns- mlaN-dl 8. A A ywo & - yd: ekl Hoz @, Q)
For Sache;:‘ fMetals Ltd ' EH: [redlan vz v, Guz: veedl s, sl Brefln ez ¥is. | 14.0¢.203u u 37
Satishkumar K. Shah adl-
Place: Talod Managing Director 0L AGALS [ AHL | Y3, 2% U wffga s,

Date: 08-11-2025

DIN: 00237283

aflv: 02,911,201/ 08.11.2034 [ 0£.11.203
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