C.G. Road, Ahmedabad - 9

8"July, 2022

To,

The Manager,

The National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai — 400 051,
Maharashtra,India.

Company Symbol: SHRENIK

Sub:  Outcome of the Board Meeting held on Friday, 8" July, 2022

505-508, TEN/11, Beside Mardia Plaza,

_ag ®
E j\[ LTD Ph.: 079-26440303/0505, 48990505/0606
L% = Telefax : 079-26406810

www.shrenik.co.in ¢ e-mail : info@shrenik.co.in
CIN No.: L51396GJ2012PLC073061

Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

We hereby inform you that the Board of Directors of the Company at their meeting held today i.e. 8"July, 2022 at

the registered office of the Company has inter-alia transacted following business items:

The Un-Audited Financial Results of the Company for the Quafter ended 30" June, 2022prepared in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 together with the
Limited Review Report by the Statutory Auditors are enclosed herewith. The results are also being uploaded on

the Company’s website.

The meeting of the Board of Directors commenced at 3.30 p.m. and concluded at 4.10 p.m.
Kindly take the_ same on your records.

Thanking you,

Yours Faithfully,
Fbr and on behalf of SHRENIK LIMITED,

<
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L - Q\kd@’ \
Shrenik Vimawala N

Chairman and Managing Director
DIN: 03474255
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S. G. MARATHE & CO.
CHARTERED ACCOUNTANTS

AHMEDABAD OFFICE :

1, First Floor, Sumati Avenue, Opp. Rajkamal Bakery,
Bhairavnath Road, Maninagar, Ahmedabad - 380 008.
Phone : 078 - 25450250, 25462944,
Mo. : 98255 76522, E-malil : ahmedabad @sgmarathe.com
MUMBAI OFFICE :

A/103, Om Suryoday Apartment, Opp. Chitrakut Apartment,
S. N. Dubey Road, Raval Pada, Dahisar (East), Mumbai - 400 068.
Mobile : 99757 53710, 098255 76522, E-mail : mumbai@sgmarathe.com

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

To The Board of Directors of
Shrenik Limited,
Ahmedabad

w

We have reviewed the unaudited standalone financial results of M/s. Shrenik Limited for the
Quarter ended June 30, 2022 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (Listing Regulations'), including rclevant circulars issued by the
SEBI from time to time. These financial results have been prepared on the basis of the interim
financial statements, which are the responsibility of the Company's management and have been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
results based on our review of such interim financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 (IndAS 34) for interim financial reporting, prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued there under or by the Institute of Chartered
Accountants of India, as applicable and other accounting Principles generally accepted in India.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of [nwerim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute ol Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquire of
company personnel and analytical procedures applied to linancial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us o
believe that the accompanying statement ol unaudited financial results prepared in accordance

“with applicable Indian Accounting Standards (Ind AS) and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

The Company has informed that the bank has not debited interest i the account and
simultancously the company has not given effect of debit entry of interest pavable of Rs.1.44 Crore
approximately.

For S. G. Marathe& Co.
Chartered Accountants
F.R.N.: 123655W

g\@ (\/\ u s ¢ M
Samir G. Marathe
Partner

M. No.: 105375

UDIN22105375AMLOEM6233

Date: 8thJuly, 2022

Place: Ahmedabad
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SHRENIK LIMITED

505-508, TEN/11, BESIDE MARDIA PLAZA, C.G. ROAD, AHMEDABAD - 380009

CIN :- 1.51396GJ2012PLC073061

Statement of Unaudited Financial Results for the Quarter ended on 30th June, 2022

PART I (Rs. In Lacs)
Quarter Ended Year Ended
30th June., 31st Mar., 30th June., 31st March
SI. No.|Particulars 2022 2022 2021 2022
(Unaudited) (Audited) (Unaudited) (Audited)
1 |Income from Operation
a) Net Sales /Revenue from Operation 1,199.52 1,167.49 3,413.56 6,381.63
2 |Other Income 0.01 7.43 17.34 28.67
3 |Total Revenue 1,199.53 1,174.92 3,430.90 6,410.30
4 |Expenses
a) Purchase of Stock -in -Trade 1,107.25 1,238.86 2,927.89 5,885.05
b) Changes in Inventories of finished goods,
work in progress and stock in trade (104.45) (95.97) 481.23 (28.70)
c¢) Direct Expenses 1.11 - 17.24 17.80
d) Employee benefit Expenses 2.50 3.67 5.41 16.48
e) Finance Costs 70.28 425.21 288.44 1,770.48
f) Depreciation and amortisation expense 19.54 20.92 24.40 87.83
g) Other Expenses 20.26 23.13 31.03 124.14
Total expenses [4(a) to 4(g) ] 1,116.49 1,615.82 3,775.65 7,873.08
5 |Profit before exceptional and extraordinary items and tax (3-4) 83.04 (440.90) (344.75) (1,462.78)
6 |Exceptional items - - (2.91) (2.91)
7 |Profit before extra ordinary items and tax (5-6) 83.04 (440.90) (347.66) (1,465.69)
8 |Extraordinary Items 2 - o &
9 |Profit Before Tax 83.04 (440.90) (347.66) (1,465.69)
10 {Tax Expenses - (26.42) (0.42) (26.84)
11 |Net Profit for the period (9-10) 83.04 (414.48) {347.24) (1,438.85)
12 |Other Comprehensive Income
Items that will not be reclassified to profit or loss
Measurements of defined employee benefit plans - 8.79 1.66 10.45
Income tax relating to above items - (2.21) (0.42) (2.63)
Total Other Comprehensive Income (net of tax) = 6.58 1.24 7.82
13 |[Total Comprehensive Income for the Period (11+12) 83.04 (407.90) (346.00) (1,431.03)
14 |Paid up Equity Share Capital
(Face Value - Re 1/-Each) 6,120.00 6,120.00 6,120.00 6,120.00
15 |Reserve excluding Revaluation Reserve (113.60) (196.64) 888.39 (196.64)
16 |Basic and Diluted earning per share in Rs. 0.01 (0.06) (0.23)
For and on behalf of the Board of Directors
Shrenik Limited e
- /AL
2o @ 2SN e A T 728 A

Shrenik Vimawala
Chairman & MD
DIN:- 03474255
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Date:- 8th July, 2022
Place :- Ahmedabad
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The above Unaudited Financial Results have been reviewed by the Audit Committee and
approved by the Board of Directors in their respective meetings held on 8™July, 2022.

The above standalone unaudited financial results have been prepared from the interim
condensed standalone financial statements, which are prepared in accordance with Indian
Accounting Standards ("Ind AS")and other accounting principles generally accepted in India.

Figures for the previous period have been regrouped/rearranged wherever necessary.

EPS is calculated as per Ind AS 33.
The Management identifies “Paper-Trading” as the only Business Segment.

The bank has not debited interest in the account and simultaneously the company has not given
effect of debit entry of interest payable of rs 14400000/- approximately

The above financial results are available on the Wehsite of the Company i.e.
www.shrenik.co.inand on the Website of National Stock Exchange of India i.e.
www.nseindia.com.

For and on behalf of the Board of Directors
Shrenik Limited

DIN:- 03474255 \\* . -

Date:- 8"july, 2022
Place :- Ahmedabad



