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29th April, 2026 

Corporate Relationship Department 
BSE Limited 

SINCE 1944 
Listing Department 

Dept. of Corporate Services 
P.J. Towers , Dalal Street 
Mumbai-400 001 

National Stock Exchange of India limit
e
d 

Exchange Plaza 
Bandra Kurla Complex,Bandra( East) 
Mumbai -400 051 

Scrip Code: 502180 Symbol: SHREDIGCEM 

Dear Sir/Madam, 

Sub: (i) Audited (Standalone & Consolidated) Financial Results for the quarter/ year ended 31st March, 2026
& Press Release thereon; and (ii) Recommendation of Dividend 

In continuation to our letter dated 14th April, 2026 and pursuant to SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we enclose herewith the followings: 

(a) the Audited Financial Statements (Standalone and Consolidated) of the Company for the financial year ended
31st March, 2026 and the Audited Standalone & Consolidated Financial Results for the quarter and financial year
ended 3i5t March, 2026, as recommended by the Audit Committee and approved by the Board of Directors at 
their meeting held today i.e. 29 April, 2026, along with the Auditors Report (with unmodified opinions on the 
aforesaid Audited Financial Results) of M/s. BSR and Co, Chartered Accountants, Statutory Auditors of the 
Company; and 

(b) Press Release on the above Financial Results.

The Board has at their above meeting, also recommended a Dividend of Rs.1.00/- (@10%) per Equity Share of Rs. 10/­
each for the financial year ending 31st March, 2026. 

The extract of the above Audited Standalone & Consolidated Financial Results will be published in the newspaper as 
stipulated and is also available on the website of the Company at www .digvijaycement.com. 

We shall inform you in due course the date of Annual General Meeting, the Record Date for the purpose of payment 
of Dividend and the date from which Dividend, if approved by the Shareholders, will be paid to Shareholders. 

The meetings commenced at 10:30 A.M. and concluded at� P.M. on 29th April, 2026. 

Request you to kindly take the above on record and acknowledge the receipt. 

Thanking you, 
Yours faithfully, 
For Shree 

• 
ijay Cement Company Limited 

Sur her 
Sr. e al) & Company Secretary 

Encl.: (i) Press Release 
(ii) Audited Financial Statements and Results along with audit reports.

SHREE DIGVIJAY 

CEMENT CO. LTD. 

� Registered Office 

Post- Digvijaygram 361140, Jamnagar, 

Gujarat, India. 

CIN L26940GJ1944PL C000749 

DI +91 288 234 4272-75 

I! +91 288 234 4092 

181 info@digvijaycement.com 

www.digvijaycement.com 



Press Release KAMAL 
CEMENT 

Financial Results for the Quarter and Year Ended 31 March 2026 
SINCE 1944 

(Figures in 'if lacs, unless otherwise stated) 

Particulars Quarter Ended Quarter Ended Year Ended Year Ended
Mar-26 Dec-25 Mar-26 Mar-25

Sales Volume - SDCCL (lacs tons) 3.64 3.84 14.03 13.72 

Sales Volume - Traded Goods (lacs tons)* 0.30 0.30 

Revenue from Operations 20,847 18,334 74,910 72,515 

EBITDA 2,510 384 7,461 6,706 

EBITDA per Ton(�) 637 100 521 489 

Profit Before Tax 1,080 (917) 3,381 3,455 

Profit After Tax 795 (697) 2,500 2,520 

*Pursuant to the Brand Usage, Supply and Distributorship Agreement ("BDA") with Hi-Bond Cement {India)

Private Limited, the Company sold 29,928 MT of cement manufactured at the Hi-Bond plant, generating revenue

of �1,536 lacs and EBITDA of �200 lacs during the period.

Operational and Financial Performance
The Company delivered a significant improvement in performance on a quarter-on-quarter basis, driven by higher 

realizations and improved pricing environment. Both revenue and profitability recorded strong growth compared 

to the previous quarter. 

Management remains optimistic about sustaining this positive momentum, supported by seasonally higher 
demand and further improvement in pricing, which is expected to enhance realizations in the coming months. 

Strategic Developments
Under the BDA executed on 4 September 2026 between the Company and Hi-Bond Cement {India) Private Limited 

for the exclusive long-term distribution of cement manufactured by Hi-Bond, the Company has paid a refundable 

security deposit of �400 crores. 

Effective 19 March 2026, the Company commenced the purchase and distribution of Hi-Bond cement in line with 

the terms of the agreement. This strategic integration is expected to support future growth and strengthen the 

Company's ability to meet increasing market demand efficiently. 

Dividend
The Board of Directors has recommended a final dividend of �1.0 per equity share, subject to approval of the 

shareholders at the ensuing Annual General Meeting. 

For Shree Digvijay Cement Company Limited

h 
A�
Executive Chairman

SHREE DIGVIJAY 

CEMENT CO. LTD. 

e Registered Office 

Post- Digvijaygram 361140, Jamnagar, 
Gujarat, India. 

CIN L26940GJ1944PL C00074 9 

11 +91288 234 4272-75 

1!i +9 1 288 234 4092 

181 info@digvijaycement.com 

www.digvijaycement.com 



Shree Digvijay Cement Company Limited 
Regd. Office: Digvijaygram 361140 (Gujarat) 

Phone: 028S-2344272-75 Fax: 028S-2344092, Email: inves10rs.sdcc/@digvijaycementcom 

CIN: L26940GJ1944PLC000749, Website: www.diqvijaycementcom 

Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2026 

Sr. 
p 

No. 
art1culars 

1 Income 

(a) Revenue from operations 

(b) Other income 

Total income 

2 Expenses 

(a) Cost of materials consumed 

(bl Sub-contracting cost of purchased cement 
(c) Changes in inventories of finished goods and work�n-progress 
(d) Employee benefits expenses 

(e) Finance costs 

(f) Depreciation and amortisation expenses 

(g) Power and fuel expenses 

(h) Freight and handling expenses 

(i) Other expenses 

Total expenses 

3 Profit / (Loss) before tax (1-2) 

4 Tax expense 

Current tax 

Deferred tax 
Total tax expenses 

5 Profit/ (Loss) for the period/ year (3-4) 

6 Other comprehensive income I (loss) 

Items that will not be reclassified to profit or loss 
- Remeasurements of defined benefrt liability 
- Income tax relating to the above 

7 Total comprehensive income / (loss) for the period I year (net of tax) (5->i;) 

8 Paid-up equity share capital (Face value Rs. 10 per share) 
9 Other equity 

10 Earnings Per share (In Rupees) 

(of Rs.10/- each) (not annualised for the quarters) 

Basic earnings per share (In Rs.) 

Diluted earnings per share (In Rs.) 

See annexed accompanying notes. 

For the Quarter ended 

31/03/2026 31112/2025 31/03/2025 

(Refer Note-5) (Unaudited) (Refer Note-5) 

20,847.16 

20.74 

20,867.90 

4,840.27 

1,309.73 
195.49 
968.24 

479.89 

950.42 

5,318.55 

3,345.38 

2,379.91 

19,787.88 

1,080.02 

(140.07) 

425.20 

285.13 

794.89 

1.68 
(0.56) 

796.01 

14,787.00 

0.54 

0.54 

18,333.53 

138.58 

18,472.11 

5,521.47 

(396 08) 
1,227.35 

354.81 

945.33 

5,678.62 

3,397.45 

2,659.70 

19,388.65 

(916.54) 

(282.01) 

62.67 

(219.34) 

(697.20) 

(63.54) 
16.14 

(744,60) 

14,787.00 

(0.47) 

(0.47) 

21,642.06 

525.06 

22,167.12 

4,515.85 

1,580.94 
993.71 

52.11 

717.94 

6,072 53 

3,753.84 

1,955.65 

19,642.57 

2,524.55 

908.85 

(220-50) 

688.35 

1,836.20 

34.90 
(8 78) 

1,862.32 

14,781.50 

1.24 

1.24 

-r­
�.A.INII.A. L 

CEMENT 

(Rs. in lakhs) 

For the Year ended 

31/03/2026 

(Audited) 

74,909.91 

405.48 

75,315.39 

18,023.39 

1,309.73 
(619.25) 

4,287 59 

955.32 

3,124.63 

22,518.73 

13,001.69 

9,332.81 

71,934.64 

3,380.75 

387.71 

493.40 

881.11 

2,499.64 

(115.71) 
29.12 

2,413.05 

14,787.00 
21,757.93 

1.69 

1.69 

31/03/2025 

(Audited) 

72,514.65 

984.48 

73,499.13 

14,249.22 

3,005.47 
4,192.99 

276.60 

2,975.15 

22,945.98 

12,836.76 

9,562.46 

70,044.63 

3,454.50 

1,148.77 

(214.33) 

934.44 

2,520.06 

(69.32) 
17.45 

2,468.19 

14,781.50 
21,582.71 

1.71 

1.71 
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BS Rand Co 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

lndeoendent Auditors Reoort 
To the Board of Directors of Shree Digvijay Cement Company Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Shree Digvijay Cement 
Company Limited (hereinafter referred to as the "Company") for the year ended 31 March 2026, attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 
The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and fo

v 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effective! 

Principal Office: 

14th Floor. Central B Wu,g and North C Wing, Nesco IT Park 4, Nesco Center, 
Western E,press Highway, Goregaon (East), Mumbai• 400063 
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BS Rand Co 

Independent Auditor's Report (Continued) 

Shree Digvijay Cement Company Limited 

for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We 
ethi 
ma 
sai 

harged with governance with a statement that we have complied with relevant 
ing independence, and to communicate with them all relationships and other 
y be thought to bear on our independence, and where applicable, related 
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BS Rand Co 

Other Matter 

Independent Auditor's Report (Continued) 

Shree Digvijay Cement Company Limited 

The standalone annual financial results include the results for the quarter ended 31 March 2026 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Mumbai 

29 April 2026 

For B S Rand Co 

Shabbir Readymadewala 

Partner 

Membership No.: 100060 

UDIN:26100060TLFLGM4942 
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Shree Digvijay Cement Company Limited --

Regd. Office: Digvijaygram 361140 (Gujarat) 
Phone: 0288-2344272-75 Fax: 0288-2344092, Email: inves1ora.sdccl@digvijaycementcom 9<..AIIVIA.L 

GIN: L26940GJ1944PLC000749, Webstte: www.digyijaycementcom CE-ENT 

(Rs. in lakhs) 

Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 2026 

For the Quarter ended For the Year ended 
Sr. 
No. 

Particulars 31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025 

(Refer Note-5) (Unaudited) (Refer Note-5) (Audited) (Audited) 

1 Income 

(a) Revenue rrom operaUons 20,847.16 18.333 53 21.642.06 74,909.91 72,519.12 

(b) Other income 20.74 138.58 525.06 405.59 984.48 

Total income 20,867.90 18,472.11 22,167.12 75,315.50 73,503.60 

2 Expenses 

(a) Cost of materials consumed 4,840.27 5,521.47 4,515.85 18,023.39 14,249.22 

(b) Sub-contracting cost of purchased cement 1,309.73 1,309.73 . 

(c) Purchase of Stock-in-trade . . . 4.04 

(d) Changes in inventories of finished goods and work-in-progress 195.49 (396.08) 1,580.94 (619.25) 3,005.47 

(e) Employee benefits expenses 968.24 1,22735 993.71 4,287.59 4,192 99 

(f) Finance costs 479.89 354.81 52.10 955.32 276.60 

(g) Depreciation and amortisation expenses 950.42 945.33 717.94 3,124.63 2,975.15 

(h) Power and fuel expenses 5,318.55 5,678.62 6,072.53 22,518.73 22,945.98 

(i) Freight and handling expenses 3,345.38 3,397.45 3,753.84 13,001.69 12,836.76 

OJ Other expenses 2,380.52 2,660.51 1,955.94 9,335.20 9,563.91 

Total expenses 19,788.49 19,389.46 19,642.85 71,937.03 70,050.12 

3 Profit/ (Loss) before tax (1·2 ) 1,079.41 (917.35 ) 2,524.27 3,378.47 3,453.48 

4 Tax expense 

Current tax (140.07) (282.01) 909.09 387.71 1,148.96 

Deferred tax 425.20 62.67 (220.50) 493.40 (214.33) 

Total tax expenses 285.13 (219.34) 688.59 881.11 934.63 

5 Profit/ (Loss) for the period/ year (3-4) 794.28 (698.01 ) 1,835.68 2,497.36 2,518.85 

6 other comprehensive income/ (loss) 

Items that will not be reclassified to profit or loss 

• Re measurements of defined benefit liability 1.68 (63.54) 34.90 (115.71) (69.32) 

- Income tax relating to the above (0.56) 16.14 (8.78) 29.13 17.45 

7 Total comprehensive income/ (loss) for the period/ year (net of tax) (5-16) 795.40 (745.41 ) 1,861.80 2,410.78 2,466.98 

Profit I (Loss) for the period attributable to 
a.) O.Vners of the Company 794.28 (698.01) 1,835.68 2,497.36 2,518.85 
b.) Non-Controlling Interest . . . 

Other Comprehensive (loss) I income for the period attributable to : 
a.) O.Vners or the Company 1.12 (47.40) 26.12 (86.58) (51.87) 
b.) Non-Controlling Interest . . . . . 

Total Comprehensive (loss)/ income for the period attributable to 
a.) O.Vners of the Company 795.40 (745.41) 1,861.80 2,41078 2,466.98 
b. l Non-Controllina Interest . . . . 

8 Paid-up equity share capital (Face value Rs. 1 O per share) 14,787.00 14,787.00 14,781.50 14,787.00 14,781.50 

9 Other equity 21,789.18 21,616.24 

10 Earnings Per share (In Rupees) 

(of Rs.101· each) (not annualised for the quarters) 

Basic earnings per share (In Rs.) 0.54 (0.47) 1.24 1.69 1.71 

Diluted earnings per share (In Rs.) 0.54 (0.47) 1.24 1.69 1.71 

See annexed accompanying notes. 
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Shree Digvijay Cement Company Limited 
-

Regd. Office: DlgVljaygram 361140 (Gujarat) 
KAWIAL Phone: 0286-2344272-75 Fax: 0286-2344092, Email: inve stors.sdccl@dlgVijaycementcom 

CIN: t26940GJ1944PLC000749, Website: www.digviiaycemenlcom 
CEMENT 

(Rs. In lakhs) 

Consolidated Segmentwise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended March 31, 2026 
For the Quarter ended For the Year ended 

Sr. 
Particulars 31/03/2026 31/12/2025 31103/2025 31/03/2026 31103/2025 

No. 
(Refer Note-5) (Unaudited) (Refer Note-5) (Audited) (Audited} 

1 Segment Revenue 

(a) Cement Business 20,847.16 18,333.53 21,642.06 74,909.91 72,514.65 

(b) Othe,- - - - - 4.47 

Total Revenue from operations 20,847.16 18,333.53 21,642.06 74,909.91 72,519.12 

2 Segment results 

{a} Cement Business 1,559.91 (561.73) 2,576.65 4,336.07 3,731.10 

{b) Otha,- (0.61) (0.81) (0.28) {2.28} {1.02} 

Profit/ (Loss) before Interest and T ax 1,559.30 (562.54) 2,576.37 4,333.79 3,730.08 

{c} Finance costs 479.89 354.81 52.10 955.32 276.60 

{d) Tax Expense 28513 (219.34) 688.59 881.11 934.63 

Profit/ (Loss) for the period/ Year 794.28 (698.011 1,835.68 2,497.36 2,518.85 

3 Segment Ass·ets 

(i) Cement Business 1,05,810.03 72,790.85 69.452.92 1,05.810.03 69.452.92 

(ii) Other· 38.59 38.99 40.91 38.59 40.91 

Total 1,05,848.62 72,829.84 69,493.83 1,05,848.62 69,493.83 

4 Segment Liabilities 

{i) Cement Business 69,271.10 37,024.34 33,094.72 69,271.10 33,094.72 

{ii) Other· 1 34 1.13 1.35 1.34 1.35 

Total 69,272.44 37,025.47 33,096.08 69,272.44 33,096.08 

NET CAPITAL EMPLOYED 36,576.18 35,804.37 36,397.74 36,576.18 36,397.74 

• Other includes logistics & trading business 
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KAIWI-AL 
CEMENT 

STATEMENT OF ASSETS AND llABllffiES 

Standal one Consoli dated 

Asat Asat Asat Asal 

31/03/2026 31/03/2025 31/03/2026 31/03/2025 

(Audited) (Audited) (Audited) (Audited) 

ASSETS 
1. Non-current assets 

(a) Property. plant and equipment 39.244.15 15,155.29 39,244.15 15,155.29 

(b) Capi tal wor1<�n-progress 423.69 21,146.79 423 .69 21,146.79 

(c) Intangible assets 1,310.73 1,087.18 1,310.73 1,087.18 

(d) Intangible assets under development 1,092.82 438.65 1,092.82 438.65 

(e) Right-of-use asset 61.60 86.03 61.60 86.03 

(f) Financial assets 

i. Investments 258.57 235.61 252.57 229.61 

if. Other financial assets 1.768.43 97.73 1,768.53 97.73 

(g) Other tax assets (net) 365.43 34.64 365.43 34.64 

(h) Other non-current assets 3,088.91 2.383.70 3,088.91 2,383.70 

Total Non-Current Assets 47,614.33 40,665.62 47,608.43 40,659.62 

2 Current asset s 

(a) Inventories 11 .058.28 10.980.92 11,058.28 10,980.92 

(b) Financial assets 

i. Trade receivables 3,716.71 1,795.72 3,716.71 1,795.72 
ii. Cash and cash equivalents 336.12 4,877.83 371.12 4,915.40 

iii. Bank balances other than (ii) above 111.87 115.91 111.87 115.91 

1v. Loans 47.78 62.46 47.78 62.46 

v. Other financial assets 41,710 13 9,949.52 41,710.13 9,949.52 

(c) Other current assets 1,220.81 1.010.94 1,224.30 1,014.28 

Total Cu rrent Assets 58,201.70 28,793.30 58,240.19 28,834.21 

Total Assets 1,05,816.03 69,458.92 1,05,848.62 69,493.83 

EQUITY AND LIABILmes 

1. Equity 

(a) Equity share capital 14,787.00 14,781.50 14,787.00 14,781.50 

(b) Other equity 21,757.93 21,582.71 21,789.18 21,616.24 

Total equity 36,544.93 36,364.21 36,576.18 36,397.74 

2. Liabilities 

Non-Cu rrent Liabilities 

(a) Financial liabilities 

i. Borrowings 45,773.32 9,520.83 45.773.32 9,520.83 

Ii. Lease liabilities 44.06 20.46 44.06 20.46 

(b) Provisions 1,249 .33 932.15 1,249.33 932.15 

(c) Deferred tax liabilities (net) 829 52 357.06 829.52 357.06 

Total Non-Curr ent liabili ti es 47,896.23 10,830.50 47,896.23 10,830.50 

Cu rrent liabi li ti es

(a) Financial liabilities 

i. Borrowings 5,553.69 1,463.67 5,553.69 1,463.67 

ii. Lease liabilities 22.07 65.72 2207 65.72 

iii. Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 1,268.25 278.26 1.268.25 278.26 

b) Total outstanding dues of creditors other than (a) above 7,681.57 12,796.18 7,682.79 12,797.34 

iv. Other financial liabil�ies 4.872.11 5.628.94 4.87209 5,628.95 

(b) Other current liabilities 800.54 812.01 800.68 812.19 

(c) Provisions 1,176.64 1,162.29 1,176.64 1,162.29 

(d) Current tax liabilities (net) - 57.15 - 57.15 
Total Current Liabilities 21,374.87 22.2,64..22 21,376.21 2.2,2&5.58 

Total Liabilities 69,271.10 33,094.72 69,272.44 33,096.08 

Total Equity and liabilities 1,05,816.03 69,458.92 1,05,848.62 69,493.83 
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K.A-AL 
CEMENT 

STATEMENT OF CASH FLOWS 

!Rs. in lakhsl 
Standalone Consolidated 

Year ended Yearended Year ended Year ended 
31/03/2026 31/03/2025 31/03/2026 31/03/2025 

(Audited) (Audited) (Audited) (Audited) 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit for the year 3,380.75 3,454.50 3.378.47 3,453.48 

Adjustments for: 

Depreciation and amortisation expenses 3,124.63 2,975.15 3,124.63 2,975.15 

Provision for slow/ non-moving stores & spares 101.59 59.93 101.59 59.93 
Loss on sale / write-off of property, plant and equipments 0.10 0.93 0.10 0.93 
Allowance for expected credit loss (net) 4.70 3.14 4.70 3.14 

Interest income (289.97) (465.40) (289.97) (465.40) 

Liability/provision written back to the extent no longer required (12.70) (336.52) (12.81) (336.52) 

Unrealized foreign exchange (gain) 55.36 (106.47) 55.36 (106.47) 

Expenses on Employees Share Options Scheme (14.82) 152.33 (14.82) 1 52.33 

Finance costs 955.32 276.60 955.32 276.60 

7,304.96 6,014.19 7,302.57 6,013.17 

Adjustments for: 

(I ncrease)ldecrease in inventories (178.95) 2,292.29 (178.95) 2,292.29 

(lncrease)/decrease in trade receivables (1,922.73) 1,411.50 (1,922.73) 1,411.50 

Decrease/(increase) in loans 14.68 (5.19) 14.68 (5.19) 

(Increase) in other financial assets (40,297.43) (586.07) (40,297.43) (586.07) 

(Increase) in other assets (1,173.57) (247.07) (1,173.83) (245.55) 

(Decrease)/increase in trade payables (4,167.28) 6,860.77 (4,167.12) 6.855.70 

Increase in other financial liabilities 61.59 235.91 61.59 235.91 

(Decrease) in other liabilities (11.47) (1.610.13) (11.55) (1,610.17} 

Increase in provision 60.52 338.59 60.52 338.59 

Cash (used in) I generated from operations (40,309.68) 14,704.79 (40,312.25) 14,700.18 

Taxes paid (net of refunds} (775.65) (1,203.46) (775.65) (1,204.55) 

Net cash (used in)/ generated from operating activities (41,085.33) 13,501.33 (41,087.90) 13,495.63 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Payments for purchase of property. plant and equipment and intangible assets (7,941.50} (18,325.34} (7,941.50) (18,325.34} 

Interest received 346.59 424.50 346.59 424.50 

Proceeds from / (Investment in) term deposit with bank (net) 6,814.04 1,469.01 6,814.04 1,469.01 

Net cash (used in) investing activities (780.87) (16,431.83) (780.87) (16,431.83) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Interest paid (755.54) (142.22) (755.54) (142.22) 

Dividend paid (2,222.08) (4,397.21) (2,222.08) (4,397.21} 

Proceeds from Borrowings 42,798.91 11,000.00 42,798.91 11,000.00 

(Repayments) of Borrowings (2,478.72) . (2,478.72) 

Proceeds from Issue of Share Capital on Exercise of employee share option scheme 8.80 65.20 8.80 65.20 

Payment of lease liability (26.88) (10.55) (26.88) (10.55) 

Net cash generated from financing activities 37,324.49 6,515.22 37,324.49 6,515.22 

Net (decrease)/ increase in cash and cash equivalents (A+B+C) (4,541.71) 3,584.72 (4,544.28) 3,579.02 

Cash and cash equivalents at the beginning of the year 4,877.83 1,293.11 4,915.40 1,336.38 

Cash and cash equivalents at the end of the year 336.12 4,877.83 371.12 4,915A0 
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BS Rand Co 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing 
Nesco IT Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

lndeoendent Auditors Reoort 
To the Board of Directors of Shree Digvijay Cement Company Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Shree Digvijay Cement 
Company Limited {hereinafter referred to as the "Holding Company") and its subsidiary (Holding Company 
and its subsidiary together referred to as "the Group"), for the year ended 31 March 2026, attached 
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the following entities:

1. Shree Digvijay Cement Company Limited (Holding Company)

2. SDCCL Logistics Limited (Wholly Owned Subsidiary of the Holding Company)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2026.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on 
the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 
The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidate

v 
net profit/ loss and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 

Principal Office: 

14th Floor, Central B 'Ning and North C Wing, Nesco IT Park 4, Nesco Center, 
Western Express Highway, Go�gaon (East), Mumbai. 400063 
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8 SR and Co 

Independent Auditor's Report (Continued) 

Shree Digvijay Cement Company Limited 

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Management and Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding of the assets of each company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management's and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditio"�-�R

::::=::;t::::--....
may cause the Group to cease to continue as a going concern. <o 

S 

Evaluate the overall presentation, structure and content of the consolidated annual financial 
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BS Rand Co 

Independent Auditor's Report (Continued) 

Shree Digvijay Cement Company Limited 

including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter 

The consolidated annual financial results include the results for the quarter ended 31 March 2026 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

Mumbai 

29 April 2026 

For 8 S R and Co

Firm's 

Partner 

Membership No.: 100060 

UDIN:26100060THDJJP5119 
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Notes: 

Shree Digvijay Cement Company Limited 

KANIAL 
CEMENT 

The standalone and consolidated financial results for the quarter and year ended March 31, 2026 have been revie'M:ld by the audit 
committee at it's meeting held on April 29, 2026 and approved by the board of directors at it's meeting held on April 29, 2026. The 
statutory auditors have expressed an unmodified opinion on these financial results. 

2 The Company has one reportable segment, viz manufacture & sale of cement at standalone, \l'.hile Im reportable segments, viz 
manufacture & sale of cement and other business at group level in accordance with Ind AS 108 - "Operating Segments". 

3 For the year ended March 31, 2026, the Company has alloted 55,000 equity shares of Rs.10/- each upon exercise of options by the 
employees to v,hom options 'M:lre granted under the Company's Employees Stock Options Scheme - 2019. Pursuant to this allotment. the 
paid up equity share capital of the Company has increased from 14,78,14,278 equity shares of Rs. 10/- each to 14,78,69,278 equity 
shares of Rs. 10/- each. 

4 The Board has recommended a Final dividend of Rs.1.00 /- (i.e.10%) per equity share of Rs. 10/- each on 14,78,69,278 fully paid equity 
shares for the financial year 2025-26, aggregating to Rs. 1,478.69 lakhs. 

5 The figures of the quarters ended March 31, 2026 as 'M:lll as March 31, 2025 as reported in these financial results are the balancing 
figures bel'M:len the audited figures in respect of the full financial year and the published year to date figures up to the nine months of the 
relevant financial year . 

Place: Mumbai 
Date: April 29, 2026 

Shree Digvijay Cement Company Limited 
Regd. Office: Digvijaygram 361140 (Gujarat) 

Phone: 0288-2344272-75 Fax: 0288-2344092, Email: investors.sdccl@digvijaycementcom 
GIN: L26940GJ1944PLC000749 Website: www.dioviiavcementcom 

Executive Chairman 
DIN: 00239589 
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Shree Digvijay Cement Company Limited 

29th April, 2026 

Corporate Relationship Department 
BSE Limited 

Dept. of Corporate Services 
P.J. Towers, Dalal Street 
Mumbai-400 001 
Scrip Code: 502180 

Dear Sir/Madam, 

Listing Department 

KAMAL 
CEMENT 

SINCE 1944

National Stock Exchange of India 

Limited 

Exchange Plaza 
Bandra Kurla Complex,Bandra( East) 
Mumbai -400 051 
Symbol: SHREDIGCEM 

Sub: Declaration pursuant to Regulation 33 (3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 

vye hereby declare that the Statutory Auditors of the Company, M/s BSR and Co, 
Chartered Accountants , (Firm Registration Number 128510W) have issued the Audit 
Report with unmodified opinion on the Audited Financiai Results of the Company 
(Standalone and Consolidated) for the financial year ended 31 st March, 2026. 

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended from time 

to time. 

Kindly take the same on your records. 

Thanking you, 
Yours faithfully, 
For Shree Digvijay Cement Company Limited 

�tlk�'-� 
Vikas Kumar 
Chief Financial Officer 

<;) Registered Office 

Digvijaygram - 361140, 
Dist. Jamnagar I Gujarat I India. 
CIN L26940GJ1944PLC000749

B +91 288 234 4274-75 
II! +91 288 234 4092 
(8) mfo@d1gvijaycement.com 
® wwwd1gvljaycement.com 




