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National Stock Exchange of India 

Limited 
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Bandra l<urla Complex, 
Bandra (East), 
Mumbai - 400 051 
Company Code: SHREDIGCEM 

Sub: Disclosures under Regulation 30A and Regulation 30 of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations") 

Ref: Outcome of meeting of the board of directors of Shree Digvijay Cement Company Limited 
("Company") held on 4th September, 2025 

Dear Sir/Madam, 

Intimation regarding SPA Transaction 

We have been informed that True North Fund VI LLP ("Promoter"), the promoter of the 
Company, has entered into a share purchase agreement with India Resurgence Fund - Scheme 
1, India Resurgence Fund 2 - Scheme 2, India Resurgence Fund 2 - Scheme 4 (collectively 
"Purchasers"/ "IRF Entities") dated 4th September, 2025 ("SPA") for the sa le of up to 7,42, 71,009 
equity shares, representing 50.10% of the Company ("Sale Shares") to the Purchasers, in 
accordance with the terms of the SPA subject to receipt of applicable statutory and regulatory 
approvals ("SPA Transaction"). • 

As a result of the SPA Transaction, the Purchasers are required to make a mandatory tender offer 
to the public shareholders of the Company in accordance with Regulation 3(1) and Regulation 4 
of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011, as amended ("Open Offer"). 

The details of the SPA Transaction as received from the Promoter in terms of Regulation 30A read 
with Paragraph SA of Paragraph A of Part A of Schedule Ill of the Listing Regulations and the 
Securities and Exchange Board of India Master Circu lar dated November 11, 2024 bearing 
reference number SEBI/HO/CFD/PoD2/CIR/P/0155 ("Circular"), are enclosed as Annexure A. 

SHREE DIGVIJAY 
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Outcome of Board Meeting 

KAMAL 
CEMENT 

SINCE 1944 

Further, we wish to inform you that the board of directors of the Company at its meeting held 
today has inter a/ia considered and approved the following: 

1. Proposal to enter into (a) a brand usage, supply and distributorship agreement inter a/ia 
relating to exclusive long term distribution of cement products manufactured by Hi-Bond 
Cement (India) Private Limited ("HIBOND") to be distributed by the Company, subject to 
receipt of applicable statutory and regulatory approvals ("Distribution Agreement"); (b) 
an options agreement with an option to acquire 100% equity shares of HIBOND from its 
shareholders ("Options Agreement"), (collectively, the "Distribution Transaction"); and (c) 
any other document to be executed with respect to the Distribution Transaction including 
for securing any funding for the payment obligations of the Company envisaged under the 
Distribution Agreement, either through internal accruals or external sources of funding, as 
required ("Distribution Transaction Documents"). 

Consequently, the Company has executed the Distribution Agreement and the Options 
Agreement. 

2. Proposal to enter into an agreement governing the inter-se rights and obligations of the 
Company and the IRF Entities in respect of the Distribution Transaction Documents, the 
approval from the Competition Commission of India, and the Open Offer and certain other 
customary obligations of the Company in relation to the SPA Transaction ("Company 
Agreement"). 

Consequently, the Company has executed the Company Agreement with the IRF Entities. 

Pursuant to Regulation 30 of the Listing Regulations read with the Circular, key terms of the (a) 
Distribution Transaction Documents are enclosed as Annexure B (collectively); and (b) the 
Company Agreement are enclosed as Annexure C, respectively. 

The board meeting commenced at 3.00 pm and concluded at 6.30 pm. 

You are requested to kindly take the above on record. 

Thank you 

Yours faithfully 
For Shree Digvijay Cement Company Limited 

Suresh Meher 
VP (Legal) & Company Secretary 

Encl: as above 
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ANNEXURE A 
KEY TERMS OF THE SPA TRANSACTION 

Q 

To. 
Shn•c l)igvijay Cement Compa11y Limited 
Digv ijayg_rnm. 
Ja111 nagar. Gujarat. 
36 I J ,.l(J 

Dear S ir! Madam, 

Scplember 0-l. 2025 

Suh.: Disclosure under Regulation 30A of the Seniritics and Exchange Board oflndia (Listing 
Obligations ancl Disclosure Requirements) Regulations, 2015, as amended ("SEBI 
(LODR) Regulations'') 

lkar Sir/ l'vladam. 
\\11: ll'ish to inform you !hat we. True Norllt Fund VI I.I.fl ("· l'romot,•r"' ). the promoter of Sltrcc D igvijay 
Cement Crnnpany Limited (··Co111pany"). have entered into a share purchase agre1:mcnt clatt:d September 0-1. 
2025 (the "'Sha1·c Pu1·clrn st• Agrccmc11r· or "S l'A"') with India l{cs11rgencc Fund - Sd1e111c I. India 
Resurgence Fund 2 Schcmt: '.L India Rcsurgen,x Fund 2 Sche111e 4 (" l'urchasL·rs" ). co 11su111111atinn ol' 
which \\'(lllld result in the l'un.:husers acquiring cont nil over the Company ("'Proposed Transaction"). 

The Propo~ed Transa1.:tion shall atlrad nn obligution Oil Ihc Purdrnscrs ((l rnakc an open o lk r as 
required under Regulations 3( I) and 4 or the Securities and F.xdrnngc I3nard or India (Subs1a11t ial 
1\cquisitin11 nl' Shares and Takeovers) Regulations. 201 1 ("S EBI (SAS'f') Rcgulaiions"). 

The deta ils required under SEBI (LODR) Rcguh1t in11s. rend \\ ith Sl: 13I C ircu lar N1). 
SEBl/ IIO/CTD/ PoD2/C IR/ P/0 I 55 tinted Ntivcinbcr 11 . 2024. w i(h r1.:spcc1 tu the Slrnre i>un:lrns1.: 

t\grcen1rn1 ar1.: as set l<xth in the anncxurc t11 this k i ter. 

You arc requested t11 tuki: the same on r~·cord and do I he need f'ul. 

Thank i 11g you. 

Yours fo ithl'ully. 
1-'nr True North Fu nd VI LLP 

Authorised Signatory 

True North Fund VI LLP 
F.cgd Ollice. S llllO f· ~JC. G1:-111d H\1.Ftll PIH?3, $ antac.1uz (I:), f,tumba1•\00055. lnd1F1 l -t~i I ]:! 6682 ,!fl~1 
Olht.:r Olb~e Ror:hhrtt:s l lo11so G1 1·ir !.JI:!, t..-1u~ct1111 r<oatl . Benualwu 560001 . lndlil T , g 1 080 41132 R:?:10 
Drn:ul Id. complmncn{ffil ttJ(tf1 0fl ll CO. Ill 

Heg,slere,l wilh 1in111erl hah,hty 



~ truer 11 ,r, , 1 

ANNF:X URE 

Sr. No. Pa rticu la..:...r_s ___ -j ________ l"'")-'-c.;.ct:1'--i_ls_ 
I . I r 1hc l isted enti ty is a part) lo Nol appl icable 

") 

the agrccmcnl. 

I. dctai Is or !he t'(lUll(Crparl ies 
(ind ll!ling name nnd 
relntiC111ship wil h the listl·d 
cnt il y) 

Ir I isled c11t i1y is 1101 a party Ill 

I he agn.:cIm:11t. 
I. llil lll l' nf IIH.: parly enlering. i 11I0 

such an agrccmcnl and the 
relationship with the l isted 
Cllt ily: 

ii. clclails or 1hc counterparl ies 10 
!he agn.:..:I111.:nt (including name 
and rclalionship wilh !he lis!cd 
cntit~ ): 

ii i. da!L' or cnll.: ring i1110 the 
agree In..: ll I . 

Purpose 111· cnlcring. into the 
agrcu11c 111 

Shardwlding. i i' any . in the 
enti ty w i th whom the agrcc111c111 
is executed 
Signi ticanl terms ort he 
agreement ( in bric I) 

True No1t h Fund VI LLP 

Shrcc Digvi_jay (.\:menl Cnmpan) 1,im ih.:d 
("Company" ) is nnl a parl) tu 1hc Share 
Purchase Agn.:em ent ("SPA '·). 
1. T rue Norlh Fund V I I.LI' ("T rnc North"). 

1he pronwlcr or the Company. 
11. T rue Nnrlh has executed the SI'/\ with India 

Resurgence 1-'1111d Scheme I. India 
Resmgcnce Fund ' Schc1111.: 2. India 
Rcsurgem:c h 111d :: Schcme .J 
(•·J>11rchascrs"). I o lhc knowledge or Truc 
North. !he Purcha~crs arc ll\ll shareholders or 
lhc Compnny. 

111. Scpl..:mhcr (I,(. 20::!5. 
T he SPA recon ls the terms and cond i tions n r 
the Proposed ·1 ransnctillll. \\·hereby the 

Purchasers shal l acquire such number n l'cqu ity 
shares o l' the Company held by True N orth. 
that consti tute not less than -1).0 1<% (l(ir ty li ve 
pni1111ero one percent) o r thc Share Capital (as 
ddined in the SP/\) of the Com pany, and may 
go up ltl a ma;-; imum n l' 50. 10°1;, ( Ii ll y point one 
·1.cn 1 percent ) n r the Share Capi tal o r the 
('pmpany. suh_jcc t lo and in an:ord,111cc "ith 
terms ti l' thc.: SP/\. 

Not applicable. :b T rue Norlh docs not have 
any sharclwld i11g in an~• n r the parties lo the 
SI'/\. 
(a) The Proposed T ransactinn is :-.ubjl'cl tn thl' 

receipt ol'nppl icahlc approvals ;111d customary 
conditions pn:i.:edcnt, including approval or 
thc Co111pctitilln Co111111iss io11 or India. 

(h) Amongst other th ings. 1hc SP1\ contains 
provisions in rclation to representations. 
warranties. indemnities etc. 

l~eyil (,ff1c:e Suite F9C c;r;11u1 11y;1U i •1an1 ~,;1·11ar.rt1z 1L I r.~111, IJ;11 ,100 055. India T , f) I 22 GG62 •1021 
<JJhur othco Roci,h11os IIOIIScl. G, H ir:! ,.,us~um Ro~d fiengalJl(l/ 5G0 00 I , Ind 3 I +,'1 080 ,1(;32 82:>ll 
Lm~ol lc.J co,111.,hm 1tu((l1 lluenu1m co in 
l<e91Mnrod V,ilh l11n1tud l1t1b1ilty 



Q 
tru e r 1< ){ t I t 

Sr. No. 

7. 

8. 

9. 

10, 

Particulars ____ , 

Exl t:nl and the nalurc ol' impact 
on management or cont ro l o f the 

listed cntity 

Ddnils and quantil icalin11 n fthc 
n.:strictin11 or liability imposed 
upr111 the listed entity 
Whether the said partic~ arc 
rc lated lo prnmoter/pmmuter 
group/ group companies in any 
mn1111er. Ir yes. nature llr 

tela tionship ____ _ __ _ 

Whether the tra11sm:t io11 would 
fo ll w ithin r..: latt:d party 
transac tions: ll'yes. w hether the 
snme is tlorn: al "arm· s icn}.!,th .. 

In case of issuance o r shares to 
the part ies. dctai Is or issue price. 
class or shares issued 

------l-
1\ny other disclosures rd atcd tu 
such :1grecmc11ts. viz .. detai ls ul' 
lll)llll llCC Oil the board or 
directors o i' lil t: listed entity. 
potential conllict o r interest 
aris ing 0 111 or such agreements. 
CIC. 

11. 

Trno North Fund VI LLP 

Details 

(t:) Ur on t.:Ll l1Slllll lllalio11 or tht.: Proposed 
T ra11sat.:1io 11 ht:twc..:11 T rue North and the 
Purdwsers in at.:nirdnncc with the tenns ol' th..: 
SP/\. the board or th..: Company shall bi: re­
constiI 11ted. a11d the person nominat..:d hy 
Purchasers wi ll he appointed as dir..:c tor 011 the 
hoard of the Company and th..: dirednr 
nominated hy True North wil l resign . 

(a) T he l.'Xet.:ut ion or the SI'/\ ha~ triggered nn 
obligation or the Purchasers to make ,lll open 
otk r as r..:quircd under Rcg11 lat io11s ](I) and -I 
nr the SE!\ I (S1\ST) R..:gulat ions. 

l'ursuant tn the cnnsu111111al io 11 o r the Proposed 
T ransnction and suh_jcc t In co111plium:e w ith the 
SIJ3 1 (S/\S'I') l{cgula!inns. the Purchasers w ill 

m:quire l'Ontro l 1>Vl~r the Company and T rue 
North w ill be reclassified as a public 
shareho lder subj ect to c;ompliancc w ith the 

S 1-: Bl ( 1.0 I) R) R cg~a_L_in_n_s_. --- - - - - -1 

Nol applicahk 

True North is the promokr o f the ( 'orn pany . 

Nn. the transaction is 110 1 u related party 

l ransa<.:Li1lll . 

Not nppli<.:ahlc_ as the Proposed T ransaction 
does 1101 conte111p late any issuance or shares o r 
lhe Co111nn11v to the l'urchascrs. 
The l>roposcd Transactiun contemplates 
appoi11 l 111e11t o l' 110111i11cc di rector 1w 111 i11ak d 
by the Purchasers l>n the board o r directors ur 

the Company . 

Rt.{ld n 11icr: Swto F9C (:;ri\nd I iy;,u Pl::t?.t Srinlacn1? t[ } f'.li11rnh,11 400 05!; 1nt11n "f TU1 .t l. (H3U~~ ,;0;1 1 
( J1l1c 1 O U1ce Hod,hntts I lm1s~. Gr ; h ~J/2 M11s-r::um Hnad Bt~n{Flhm.1 060 001. imhJ: l ..-91 080 ,1,;a2 &:.!20 
l.::ffh11I Id comphal\Cettj)t1 uenur1h c.o ,u 

\ 1.,.'(•,1/ llllP.llfH1h f.0 111 

l<cg1Sclt:11C:.I Wt!h h1111:eo hah1ltly 



truer !l )r t I? 
Sr. No. Particulars 

_:.:;__.:..._;_.:..;:_c:..:...+------..:..:... ;.:..;..-'-'----

I 2. In case or 1-esc1ss1011. N ot applil:abk 
amendment or alteration. listed 
entity shall di sclose additional 
details Ill ihc stnck cxdrnn gc(s) : 

1. naml' o f parlil's lo lhc 
agreement: 

11. 11a111n.: or thl! agrcc1m:nl: 
iii . dale ni' c:--crnl ion ni' the 

:igrccmenl; 
iv. detai ls and reasons for 

amendmcnl or alterat ion and 
impacl th ..:n.:or (im; lucling 
impal!I on management or 
control ;mcl on lhc rcs1ric1ion 
or liabi lily quuntilil'd 
cm! icr): 

v. reasons for rescissinn and 
impac:t lhcn::or (including 
impnl'I on ma11;1gc111cn1 or 
conlrol and on th..: n::s trirt ion 
or linbilily quanti licd 

___ _ earlier). 

True North Fund VI LLP 
fJQqll OH1cc !-iuilo F9f: Gr.-l1!(f I ly.:1tt Ph11a. ~anta~:mr IF), lvh111H101 400 (J!j5. 1nchLI T t ~) 1 •1

:) 6JiOJ 4(i:! 1 
Cltl a.:r nffi1...d Rtu.:tlirH·:.• HtJu~f:. G1 n r f;.1}2 . M11se111n Roa;t FMngaltut1 5130 oo 1. 1m1m T ·• 91 o~o Jw :1:.? 8L20 
Lma1! IJ con111hancc{q?1mcnollh co In 
Rag1stern:!1 wilh lurnte,1 lwluM,,-

Details 

LLPll•I A/\ l~-239!.I 



ANNEXURE B (COLLECTIVELY) 

KEY TERMS OF THE DISTRIBUTION TRANSACTION DOCUMENTS 

1. Distribution Agreement 

Sr. 
No. 

Particulars 

1. Name(s) of parties with whom the Distribution Agreement has been entered into 
agreement is entered between the Company and [Hi-Bond Cement (India) 

Private Limited] ("Supplier"). 

2. Purpose of entering into the The Parties have entered into the Distribution 

agreement Agreement to capture terms inter alia relating to the 
exclusive long-term distribution of cement products 
manufactured by the Supplier to be distributed by the 
Company, subject to applicable law and the terms and 
conditions set forth in the Distribution Agreement. 

3. Size of agreement The Distribution Agreement grants the Company 
exclusive long-term distribution rights in relation to 
distribution of 100% of the cement products 
manufactured and supplied by the Supplier on such 
terms and conditions, and subject to such adjustments 
in price as envisaged in the Distribution Agreement. 

4. 

5. 

Shareholding, if any, in the entity with 
whom the agreement is executed; 

The Supplier's annual turnover was approximately INR 
670 crore for the financial year ending 31'1 March 
2024. As such, the value of the Distribution Agreement 
is expected to be in the range of around INR 600 Cr 
per annum. This value is anticipated to change 
annually over the term of the Distribution Agreement. 
As on date, the Company does not hold any shares of 
the Supplier. 

Sign ificant terms of the agreement (in Certain key terms of the Distribution Agreement are 
brief) special rights like right to as follows: 
appoint directors, first right to share 
subscription in case of issuance of • 
shares, right to restrict any change in 
capital structure, etc. 

The Company will be sole and exclusive distributor, 
to purchase and sell the cement manufactured by 
the Supplier under the brand of Supplier for a 
period of 10 (ten) years from the Effective Date (as 
defined in the Distribution Agreement), subject to 
the terms of the Distribution Agreement. 

• The Company to provide the Supplier with a 
refundable deposit of up to INR 400,00,00,000 
(Indian Rupees Four Hundred Crore) ("Refundable 



Deposit") subject to fu lfilment of certain 
conditions precedent. 

• Company to have a right to nominate 1 (one) non­
retiring executive director on the board of the 
Suppl ier after payment of the Refundable Deposit. 

• The Supplier is required secure the repayment of 
the Refundable Deposit by providing the Company 
with security inter alia in the form of an exclusive 
first charge over its assets (fixed or movable), 
exclusive mortgage over identified property and 
exclusive pledge over 100% of its equity shares, 
subject to the terms set out in the Distribution 
Agreement. 

• The consummation of the transactions envisaged 
under the Distribution Agreement is subject to 
satisfaction of customary conditions and receipt of 
applicable statutory and regulatory approvals, 
including receipt of approval from the Competition 
Commission of India. 

6. Whether the said parties are related No 
to promoter/promoter group/ group 
companies in any manner. If yes, 
nature of relationship 

7. Whether the transaction would fall No 
within related party transactions? If 
yes, whether the same is done at 
"arm's length". 

8. In -case of issuance of shares to the Not applicable 
parties, details of issue price, class of 
shares issued 

9. In case of loan agreements, details of Not applicable 
lender/borrower, nature of the loan, 
total amount of loan granted/taken, 
total amount outstanding, date of 
execution of the loan 
agreement/sanction letter, details of 
the security provided to the lenders 
/ by the borrowers for such loan or in 
case outstanding loans lent to a party 
or borrowed from a party become 
material on a cumulative basis. 



10. Any other disclosures related to such Please refer to disclosures in sr. no. 5 
agreements, viz., details of nominee 
on the board of directors of the listed 
entity, potential conflict of interest 
arising out of such agreements, etc. 

11. In case of termination or amendment Not applicable 
of agreement, listed entity shall 
disclose additional details to the stock 
exchange(s): 

i. name of parties to the 
agreement; 

ii. nature of the agreement; 
iii. date of execution of the 

agreement; 
iv. details of amendment and 

impact thereof or reasons of 
termination and impact 
thereto. 



2. Options Agreement 

Sr. Particulars 
No. 

1. Name(s) of parties with whom the The Options Agreement has been entered into among 
agreement is entered the Company, persons set out in Schedule I below 

("Sellers") and [Hi-Bond Cement (India) Private 
Limited] ("Supplier") 

2. Purpose of entering into the agreement The Sellers have agreed to provide a call option to the 
Company and the Company has agreed to provide a 
put option to the Sellers in connection with the sale 
and purchase of equity shares representing 100% of 
the share capital of the Supplier ("Option Shares"), 
subject to applicable laws and on the terms and 
conditions set forth in the Options Agreement. 

3. Size of agreement The Options Agreement envisages sale and purchase 
of Option Shares pursuant to exercise of the call 
and/or put option, as the case may be, at the fair 
market value of the Option Shares, to be supported by 
a valuation report, and subject to adjustments set out 
in the Options Agreement. 

4. Shareholding, if any, in the entity with As on date, the Company does not hold any shares of 
whom the agreement is executed; the Supplier or the Sellers. 

5. Significant terms of the agreement (in Certain key terms of the Options Agreement are as 
brief) special rights like right to appoint follows: 
directors, first right to share 
subscription in case of issuance of • 
shares, right to restrict any change in 
capital structure, etc. 

The Company may, at its sole and absolute 
discretion, exercise its rights to purchase all (but 
not less than al l) of the Option Shares, either by 
itself or through any other person designated by 
the Company, within a period of 8 (eight) years 
from the effective date of the Options Agreement, 
in accordance with the terms of the Options 
Agreement ("Call Option"). 

• The Sellers may, subject to satisfaction of 
conditions under the Options Agreement, exercise 
their right to require the Company to purchase 
(either by itself or through a nominee), all (but not 
less than all) of the Option Shares in accordance 
with the terms of the Options Agreement ("Put 
Option") . 

• The Options Agreement also contains customary 
representations, warranties and indemnities, as 
well as exit options for the Company and payment 



6. Whether the said parties are related to No 
promoter/promoter group/ group 
companies in any manner. If yes, nature 
of relationship 

7. Whether the transaction would fall No 
within related party transactions? If 
yes, whether the same is done at "arm's 
length". 

of equity linked benefit to the Company upon 
occurrence of certain identified events. 

8. In case of issuance of shares to the Not applicable 
parties, details of issue price, class of 
shares issued 

9. In case of loan agreements, details of Not applicable 
lender/borrower, nature of the loan, 
total amount of loan granted/taken, 
total amount outstanding, date of 
execution of the loan 
agreement/sanction letter, details of 
the security provided to the lenders/ 
by the borrowers for such loan or in 
case outstanding loans lent to a party or 
borrowed from a party become 
material on a cumulative basis. 

10 Any other disclosures related to such Please refer to entries in sr. no. 5 above. 
agreements, viz., details of nominee on 
the board of directors of the listed 
entity, potential conflict of interest 
arising out of such agreements, etc. 

11 In case of termination or amendment of Not applicable 
agreement, listed entity shall disclose 
additional details to the stock 
exchange(s): 

i. name of parties to the 
agreement; 

ii. nature of the agreement; 
iii . date of execution of the 

agreement; 
iv. details of amendment and 

impact thereof or reasons of 
termination and impact thereto. 



Sr. 
No. 
1. 

2. 

3. 

4. 

S. 

ANNEXURE C 
KEY TERMS OF THE COMPANY AGREEMENT 

If listed entity is a party to the 
agreement: (i) details of the 
counterparties (including names and 
relationship with the listed entity). 

If listed entity is not a party to the 
agreement: (i) name of the party 
entering into such an agreement and 
the relationship with the listed entity; 
(ii) details of the counterparties to the 
agreement (including name and 
relationship with the listed entity); 
(iii)date of entering into the agreement. 
Purpose of entering into the 
agreement. 

Shareholding, if any, in the entity with 
whom the agreement is executed. 

Particulars 

The Company Agreement has been entered into 
between the Company and India Resurgence Fund -
Scheme 1, India Resurgence Fund 2 - Scheme 2 and 
India Resurgence Fund 2 - Scheme 4 ("IRF Entities") 
(collectively, the "Parties") 

The IRF Entities are not related to the Company as on 
date of the Company Agreement. 
Not applicable 

The Company has entered into the Company 
Agreement to govern the inter-se rights and 
obligations of the Company and the IRF Entities in 
respect of the Distribution Transaction Documents, 
approval from the Competition Commission of India, 
and the Open Offer, and certain other customary 
obligations in relation to the SPA Transaction. 
The Company does not hold any shares of the IRF 
Entities. 

The IRF Entities do not hold any shares of the 
Company as on date. 

Significant terms of the agreement (in • 
brief) special rights like right to appoint 
directors, first right to share 
subscription in case of issuance of 
shares, right to restrict any change in 
capital structure etc. 

The Company Agreement contains certain terms 
and conditions, and other obligations to be 
undertaken by the Company in respect of the 
Distribution Transaction Documents, approval 
from the Competition Commission of India, and 
the Open Offer, and certain other customary 
obligations in relation to the SPA Transaction. 

• The Company to comply with its obligations and to 
cooperate with the IRF Entities with respect to 
filings of relevant applications in relation to the 
approval from the Competition Commission of 
India. 



6. 

7. 

8. 

9. 

Extent and nature of impact on 
management or control of the listed 
entity. 

• Pursuant to the IRF Entities acquiring control 
under the SPA Transaction, the board of the 
Company will be reconstituted to appoint 1 
nominee director of the IRF Entities on the board 
of the Company and the Company will make the 
required fi lings to reflect each of the I RF Entities as 
a 'promoter' of the Company. 

• The Company has undertaken certain customary 
standsti ll obligations / interim period covenants 
that, amongst others, require the Company to 
operate in an ordinary course of business until the 
Closing Date (as defined in the Company 
Agreement) . 

The Company Agreement itself does not impact the 
management or control of the Company. However, it 
provides for certain Company obligations relating to 
reclassification of Promoter as a public shareholder, 
reconstitution of board of the Company, and 
classification of the IRF Entiti es as 'promoters' in 
accordance with the terms of the Company 
Agreement and applicable laws. 

Details and quantification of the • 
restriction or liability imposed upon the 
listed entity. 

Please refer to the paragraph above on "Significa nt 
terms of the agreement (in brief)". 

• The Company has undertaken certain customary 
standsti ll obligations / interim period covenants 
that require the Company to operate in an 
ordinary course of business until the Closing Date 
(as defined in the Company Agreement). 

Whether, the said parties are related to Not applicable 
promoter / promoter group / group 
companies in any manner. If yes, nature 
of relationship. 
Whether the transaction would fal l Not applicable 
within related party transactions? If 
yes, whether the same is done at "arms' 
length"? 

10. In case of issuance of shares to the No 
parties, details of issue price, class of 
shares issued. 

11. Any other disclosures related to such Please refer to sr. no. 5 of this Annexure for further 
agreements, viz., details of nominee on details. 
the board of directors of the listed 
entity, potential conflict of interest 
arising out of such agreements, etc. 



12. In case of termination or amendment of Not applicable 
agreement, listed entity shall disclose 
additional details to the stock 
exchange(s): 

i. name of parties to the 
agreement; 

ii. nature of the agreement; 
iii . date of execution of the 

agreement; 
iv. details of amendment and 

impact thereof or reasons of 
termination and impact thereto. 



SCHEDULE I 

Details of shareholders of Hi-Bond Cement (India) Private Limited 

SR NO . NAME OF SHAREHOLDER 
1. Chandulal Gordhanbhai Lalakiya 
2. Rasiklal Gokalbhai Vadalia 
3. Rajanbhai Vallabhbhai Vadalia 
4. Vallabhbhai Ambavibhai Vada lia 
5. Mansukhbhai Parshottambhai Pan 
6. Navneetbhai Gokalbhai Vadalia 
7. Jivanbhai Gokalbhai Vadalia 
8. Gokalbhai Ambavibhai Vadalia 
9. Jyotsnaben Rasikbhai vadalia 
10. Kantaben Vallabhbhai Vadalia 
11. Labhuben Gokalbhai Vadal ia 
12. Nishaben Rajanbhai Vadalia 
13. Neetaben Navneetbhai Vadalia 
14. Sadhanaben Jivanbhai Vadalia 
15. Laxmidasbhai Hansrajbhai Vadalia 
16. Ketanbhai Laxmidasbhai Vadalia 
17. Dipakbhai Laxmidasbhai Vadalia 
18. Gitaben Dipakbhai Vadalia 
19. Sonalben Ketanbhai Vadalia 
20. Vrujkuvarben Laxmidasbhai Vadal ia 
21. Vrundavanbhai Gordhanbhai Lalakia 
22. Pushpaben Rameshbhai Lalakia 
23. Ramaben Vrundavanbhai Lalakia 
24. Bhaveshbhai Ramjibhai Mori 
25. Hasmukhbhai Ramjibhai Maradia 
26. Kalpeshbhai Dhirajlal Maradia 
27. Sagar Vallabhbhai Maradia 
28. Yogeshbhai Ramjibhai Maradia 
29. Shobhanaben Mansukhbhai Pan 
30. Ankit Jivanbhai Vadalia 
31. Dakshaben Chandulal Lalakia 
32. Arvindbhai Parshottambhai Pan 
33. Sagar Rasikbhai Vadalia 
34. Dipakbhai Ramjibhai Mori 
35. Maheshbhai Ramjibhai Mori 
36. Chirag Mansukhbhai Pan 
37. llaben Arvindbhai Pan 
38. Renilben Chiragbhai Pan 
39. Darshan Rasikbhai Vadalia 
40. Pinal Rameshbhai Lalakia 
41. Nidhey Arvindbhai Pan 



42. Dimpu Rameshbhai Lalakia 

43. Sunny Chandulal Lalakia 

44. Vatsal Rajanbhai Vadalia 

45. Ridham Navneetbhai Vadalia 

46. Meet Jivanbhai Vadalia 

47. Kishan ketanbhai Vadalia 

48. Riddhi ketanbhai Vadalia 

49. Shraddha Ankitbhai Vadalia 

50. Jagrutiben Bhaveshbhai Mori 

51. Chandni Darshanbhai Vadalia 

52. Varshaben Dipakbhai Mori 

53. Megh Dipakbhai Vadal ia 

54. Kusumben Hasmukhbhai Maradia 

55. M inaxiben Kalpeshbhai Maradia 

56. Yug Kalpeshbhai Maradia 

57. Hansaben Maheshbhai Mori 

58. Bansi Sagarbhai Vadalia 

59. Soniyaben Yogeshbhai Marad ia 

60. Rameshchandra Gordhanbhai Lalakia 
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