
 

 

SCL/SE/2025-26/ 
1st April, 2025 
 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra – Kurla Complex, Bandra (East) 
MUMBAI – 400 051 
 
SCRIP CODE: SHREECEM EQ 
Debt Segment NCD ISIN: INE070A07061           

BSE Limited  
Phiroze Jeejeebhoy Towers,   
Dalal Street, 
MUMBAI – 400 001 
 
SCRIP CODE 500387 
Debt Segment NCD ISIN: INE070A07061 

 
Sub:-Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), 

Regulations, 2015 
 
Dear Sir/Madam 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015, it is to inform that Company has received draft Assessment Order u/s 144C (1) of the Income Tax 

Act, 1961 on 31st March, 2025 from the Income Tax Authority. The requisite information is attached 

herewith as Annexure-A.    

In respect of the captioned matter, I the undersigned, state and declare that the information and details 

provided in Annexure-A, in compliance with Regulation 30(13) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, is true, correct and complete to the best of my knowledge 

and belief. 

Kindly take the same on record. 
 
Thank you.  
 
Yours faithfully, 
For SHREE CEMENT LIMITED 
 
 
(S.S. KHANDELWAL) 
COMPANY SECRETARY 
 
 
 



 

 

Annexure-A 
 
Disclosure by Shree Cement Limited regarding receipt of communication from regulatory, statutory, 
enforcement or judicial authority under the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015: 
 

Sr. 
No. 

Particulars Details 

1. Name of the listed company Shree Cement Limited 

2. Type of communication received Draft Assessment Order under section 144C(1) of Income Tax 
Act, 1961 for FY 2021-22 

3. Date of receipt of 
communication 

31-03-2025 

4. Authority from whom 
communication received 

Assistant Commissioner of Income Tax, Central Circle, Ajmer 

5. Brief summary of the material 
contents of the  communication 
received, including reasons for 
receipt of the communication 

Draft Assessment order under section 144C(1) is passed 
wherein disallowance and additions of Rs 2652 crore are 
proposed to returned income as filed in income tax return.  

6. Period for which communication 
would be applicable, if stated 

FY 2021-22 

7. Expected financial implications 
on the listed company, if any 

Likely demand of ~ Rs. 160 Crs. (excluding interest, if any) on 

above additions may arise on passing of final order, which 

shall be adjusted against pending refunds which are due to 

the company.  

However, actual demand shall be determined only on receipt 

of final order. 

The company in consultation with its legal counsel is of the 

view that there is no major impact on financial, operation or 

other activities of the Company due to this draft Assessment 

Order since the disallowances made are not sustainable 

before the appellate authorities. 

8. Details of any aberrations/non-
compliances identified by the 
authority in the communication 

NA 



 

 

9. Details of any penalty or 
restriction or sanction imposed 
pursuant to the communication 

NA 

10. Action(s) taken by listed 
company with respect to the 
communication 

To file objections against the draft assessment order 
alongwith option to be chosen i.e. filing of objections to 
Dispute Resolution Panel or Appeal before Commissioner 
Appeals. 

11. Any other relevant information NA 
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