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ANUSHKA BHARDWAJ & KHUSHBOO TIWARI
New Delhi/Mumbai, 31 January

Two days. Two videos. Two
announcements. This is how HT
Media’sFeverFMpulledoff amar-

keting gimmick, reigniting the debate
aroundhowfar is too farwhen it comes to
drawing attention.

OnWednesday,adayafterheappeared
in a video posted on LinkedIn to say that
Fever FM was shutting down, Ramesh
Menon, chief executive officer of audio
business forHTMedia’s Fever FM,Radio
One and Radio Nasha, appeared in
another video on LinkedIn. This time
round, in a play of words, he said Fever
FMwas in for a revamp, not a shutdown.

“Whenwe saidwe are shutting down,
wemeantthatpuraanaradioabkhatam,”
he said. “Our promise to remain relevant
to the evolving media landscape has led
us to completely overhaul our program-
ming.”Hethenwentontoexplainthefea-
tures of thenewavatar.

The gimmick did create the intended
buzz, but it also triggered a debate on
whether all publicity is indeed good pub-
licity. “Theeraofbrandgimmickyisover,”
said Harish Bijoor, founder of Harish
Bijoor Consults Inc, a Bengaluru-based
business strategy firm. “Never denigrate
your brand.That is all youhave.”

WhatalsoraisedquestionswasthatHT
Media Ltd, which owns Fever FM, is a
listedcompany.Wouldastuntsuchasthis

one invite theattentionof themarket reg-
ulator?

Legal experts are of the opinion that
such marketing gimmicks would come
under the scanner of the Securities and
ExchangeBoardof India (Sebi)only if they
influence trades or dealings by investors.

Although, in this case, no negative
impact was witnessed on the HT Media
Ltd stock, which is up 18 per cent since
January 23, Shiju P V, senior partner,
IndiaLaw LLP, said, “Dissemination of
misleadingorfalse information,whichare
likely to influence the decision of inves-
tors, isconsideredasfraudulentandunfair
tradepractice,accordingtotheSebi fraud-

ulentorunfair tradepracticeregulations.”
On Wednesday, HT Media Ltd stock

closed at ~32.75—up3.75per cent.
“Anadvertisementcampaignwillcome

underSebi scanneronly if it ismisleading
orfalseandlikelyto influencethedecision
of the investordealing insecurities,”Shiju
PV said.

Experts said that all material
announcements — or any such update
thatcanimpact thestockpricemovement
— are to be disseminated through stock
exchange filings by the listed company.

Further, in case of other rumours or
media reports, the exchanges may seek
clarification from the company.

Duringtheanalysts’callonJanuary19,
HTMediaGroup’s Chief FinancialOfficer
PiyushGupta spoke about the challenges
radio has been facing despite best efforts.
“There is amarginal decline of 4 per cent
with revenues tracking to ~40 crore, and
operating earnings before interest, taxes,
depreciationandamortisation (Ebitda) at
~3crorewitha7percentmarginasagainst
17 per centmargin last year. Sequentially,
ofcourse, theywereup12percent,”Gupta
added.

Trickortreat
Extreme marketing tactics for grabbing
eyeballs are not new to the advertising
landscape. InDecember 2022, Puma col-
laborated with actor Anushka Sharma.
Shepostedmultiple stories on Instagram
purportedly accusingPuma for usingher
photoswithoutanycontractonly toreveal
a few days later that she had come on
board as its official brand ambassador.

Amonth later, a video of actor Ranbir
Kapoor throwing away a fan’s mobile
phonewaswidely circulated on the inter-
net. The actor was called out for foul
behaviour.Later, smartphonebrandOppo
released the full video showing Kapoor
gifting anOppophone to the fan.

Brandexpertsmaintain that in theage
of artificial intelligence and deepfakes, it
has become even more important not to
pull off suchmisleading stunts.

Marketingstuntsaren’tnew,butwhathappenswhen
alistedcompanypullsone?

Fever off, Fever
on gimmick

B-schoolsfeel
hiringstress
RITWIK SHARMA
New Delhi, 31 January

Thereare signs that thedistress in the jobmarkethas spread to
India’s topB-schools.

Apost onX (formerlyTwitter) about aWhatsAppmessage,
purportedly sent by the Indian Institute of Management
Lucknow (IIM-L) to an alumni group seeking assistance in
placing 72 students from the graduating batch, went viral on
socialmedia.

Theuser, RaviHanda,wrote: “IIMLucknow is reaching out
toalumnitohelpthemwithplacements. It is ‘crucial tomaintain
the legacy of IIMLucknow’s 100 per cent placement record’. It
isn’t about 5-10peoplebut 72 candidates at IIM-Ldonothavea
job. Imagine the status at otherB-schools.”

Queries sent to thedirectorof IIM-Lremainedunanswered.
However, an official at its placement committee said that the
placements were ongoing and were likely to conclude in
another fortnight or so. “If at all there is a downturn in hiring,
we will be able to give details only in our placement report,”
said the official.

Handa,aformeredtechprofessional
who is based in Jaipur, told Business
Standard that the message was for-
warded to him by a friend who is an
IIM-Lalumni.

Ankur Aggarwal, an alumnus of
IIM-Land thedirector of a fruitwinery
inKotdwar,Uttarakhand, toldBusiness
Standard that he, too, received the
WhatsApp message from the institute
twoweeksago.According toAggarwal,
IIM-L reaches out to its network of
alumni twice in a year — once for the
summer internships and secondly, for
placements.Headded that the current

batchof IIM-Lhad576 students.
“The placement procedure is very simple. On day 1, there

are companies from finance, followedby consultancies onday
2 and marketing firms on day 3,” he said. “Then the institute
sends out amessage to companies for hiring generalmanage-
ment students,” he said, adding that the WhatsApp message
followed the start of theplacements on campus.

While premier institutes remain confident of hiring pro-
spects for their students, there is an acknowledgement of a
downturnasapparentfrommultiple instancesof jobcuts,espe-
cially in the tech sector.

According to sources, at IIM-Kozhikode (IIM-K), 75-80 stu-
dents are yet to land jobs. The placement programme, which
began over a month earlier, is in contrast with previous years
when the sessions were completed within a week. Sources
addedthattherewerestudentswhohadnotbeenplacedduring
the internships.

DebashisChatterjee,director, IIM-K,saidthattheyrecognise
adownturn in themarket, but there is nopanic in the institute
because therewas a steady absorptionof its students.

“IIMsarenotplacementagenciesbutprimarily responsible
formakingstudentscapable.Weprepareourstudentsandtrain
them to face job interviews, but eventually it’s themarket that
decides,” he said, adding that IIM-K does not reach out to its
alumni for jobs. “There is active advocacy and counselling by
alumni, but they have loyalties to their companies as well. So
it’s not a norm to approach alumni for assistance in hiring,
although individual IIMsmaydo it.”

ManojitSahacontributed to this report

Delhi Jan 2nd coldest in 74 yrs
If you are feeling unusually
cold this winter in Delhi, you
have every reason to.

AccordingtotheIndiaMet-
eorologicalDepartment(IMD),
the average monthly maxi-
mumtemperatureforJanuary
in the capital, as recorded by
the SafdarjungObservatory, is
thesecondlowest inthelast74
years(since1951).“TillJanuary
30, 2024, the maximum tem-
perature of 17.7 degree Celsius
is the second lowest after
January 2003 when it was

recorded at 17.6 degrees,” an
analysis by IMDsaid.

In a related development,
IMD in a press conference on
Wednesday said that major
wheat growing regions in the
north, aswell as other parts of
the country, could experience
abovenormaltemperatures in
February. However, same
could be peppered with rains
as North India might also see
normal to above normal rain-
fall in the samemonth.

SANJEEB MUKHERJEE
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A post onXabout a
WhatsApp message,
purportedly sent
by the IIM Lucknow
to an alumni group
seeking assistance
in placing 72
students fromthe
graduating batch,
wentviral on
social media

According to legal experts,
marketing gimmicks would
come under the scanner of Sebi
only if they influence trades or
dealings by investors
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