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N SHRADHA INFRAPROJECTS LIMITED

CIN: L45200MH1997PLC110971
Registered Office: Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8, Nagpur 440001, Maharashtra, India
Email-id: investorinfo@shradhainfra.in, Phone No.: 0712-6617181, Website: www.shradhainfra.in

Through Online Filing Date: 17t January, 2024
Ref No: SIL/CS/328

To,

The Manager - Listing Department,
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block -G,

Bandra Kurla Complex, Bandra (East),
Mumbai- 400051

Symbol: SHRADHA ISIN: INE715Y01023

Dear Sirs,

Sub: Corrigendum to Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended December 31, 2023

This is in continuation to our submission of the Unaudited Financial Results (Standalone and Consolidated) for
the quarter and nine months ended December 31, 2023 along with Independent Auditor's Review Reports
pursuant to Regulation 33 and other applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, on January 16, 2024., We wish to inform that in the Consolidated financial
results ‘Disclosure of Notes on financial results’ in Note No. 1 the date is mistakenly written as 16 January 2023
instead of 16" January 2024 and in note no. 2 The Companies Act, 2013 is written as converses Act 2013 which
is to be read as Companies Act, 2013.

Except for the above typographical error and referred change, there is no other change in the aforesaid financial
results submitted to stock exchanges on January 16, 2024. The corrected financial results with the aforesaid
change are enclosed and the same may be taken on record.

For SHRADHA INFRAPROJECTS LIMITED

H Digitally signed by
Shrlkant Shrikant Sharad
Sharad Huddar

Date: 2024.01.17
Huddar 12:07:38 +05'30'

Shrikant Huddar
Company Secretary & Compliance Officer

ICSI Mem. No. A38910
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CHARTERED ACCOUNTANTS

Off : 101, Laxminarayan Enclave, Opp. Dhantoli Garden Main Gate, Bhivapurkar Marg, Dhantoli Nagpur-440012
Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of Shradha Infraprojects Limited (“the Company”)
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended)

To
The Board of Directors
Shradha Infraprojects Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Shradha Infraprojects Limited (‘the company’) for the quarter ended 31
December 2023 and the year-to-date results for the period 1 April 2023 to 31 December 2023,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘'Listing
Regulations’).

2. The statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulations 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free from material misstatement. A review of interim financial
information consists of making inquiries, primarily of the persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.




@ ] PARESH JAIRAM TANK & Co.

CHARTERED ACCOUNTANTS
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measurement principles laid down in Ind As 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulations 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Paresh Jairam Tank & Co.
Chartered Accountants
Firm Reg. No. 139681/W

CA. Paresh Jairam Tank
Partner

Membership No. 103605
UDIN: 24103605BKEBDE4763
Place: Nagpur

Date: January 16™ 2024




Registered office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8, Nagpur, Nagpur, Maharashtra, India, 440001

SHRADHA INFRAPROJECTS LIMITED

CIN- L45200MH1997PLC110871

Statement of Standalone Unaudited Financial results for the quarter and Nine Months ended December 31, 2023

{Rs. in Lakhs, t per share da
Quarter ended Nine months Year Ended
Sr. No. Particulars D ber 31st | Sep 30th,| D ber 31st | D ber 31st ber 31st March 31st
2023 2023 2022 2023 2022
(Unaudited) Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
Income
I Revenue from operations 33297 173.14 = 558.65 6.25 102.39
[} Other Income 41.05 43.72 639,58 130.86 817.84 930.70
mn Total Income from Operations (I+1l) 374.03 216.88 689.56 689,32 82408 1,033.09
s ket
Iv  |Expenses
Cost of Goods Sold or services rendered 19535 09.67 - 336.99 - 4317
benefil 14,28 15.65 2042 48.92 59.70 8253
Finance cost -0.01 - -3.94 0.06 2.08 2.05
o] ion and i P 340 3.44 -1.92 10.24 B6.16 829
Other Expenses 547 4.74 19.08 23.53 40,07 51.18
Total expenses {IV) 222,63 123.50 33.64 419.74 107.59 1I‘.F£
V  |Profit/ {loss) before tax (V) 151.50 93.36 655.93 269.58 716.10 B845.56
VI |Tax expense
a) Current Tax 3688 21.76 120.51 6378 125,22 157,38
b) Earfier year Income tax -53.41 0.00 0.0 -63.11 0.01 063
c) Deferred Tax (including MAT Credit) -18.52 20.30 -0.06 0.80 -1.058 -3.67
Total Tax Expense -46.05 42.07 119.56 1.45 124.18 154.32
Vil |Profit/ (loss) for the period (V - VI) 197.55 51.29 536.37 268.13 591.82 £91.54
g L ==
Vill |Other comprehensive income
A (1) ems that will not be reclassified to profit or % = o = . -
loss:
Remeasurement of defined benefit obligation - - - - 0.50
{ii} Income tax relating to Hems that will not be 5 > i N " 025
reclassified to profil or loss
B ([} Hems that will be reclassified to profit or loss - - - - - -
{ii} Income tax relating 1o Hems that will be 2 = a . = 2
reclassified to profd or loss
Total Other Comprehensive Income for the . . . . 0.66
period -
Totat Conmprehensive Incomy for. the. period 197.55 51.29 536.37 268.13 591.92 §92.19
ViVl = i ]
Par value per share 5.00 5.00 5.00 5.00 5.00 5.00
Ay Sy AR AR R A 101247 101247 101247 101247 1,012.47 101247
Other Equity §,223.16 492508 6,020.72 5223.18 6,020.72 4,906.03
Earning per share (of Rs. 5/- each) in Rupees *
a) Basic ™ o.g8 0.25 285 1.32 292 342
o) Diluted ™ 0.98 0.25 2,65 1.32 292 3.43'
* EPS is not annualised for the quarier / nine months ended D 3151 2023, 30th 2023 and December 31 2022,

** All {he EPS has been calculated considering the issue of Bonus Share and split of shares since inception of the period,
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For and on behalf of the Board of Directors

Shradha Infraprojects Limited

cle
@w‘i}

Mr. Nitesh Sanklecha
Managing Director & CFO
DIN No. 03532145

Nagpur, January 16th 2024
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O‘\ PARESH JAIRAM TANK & Co.

CHARTERED ACCOUNTANTS

Off : 101, Laxminarayan Enclave, Opp. Dhantoli Garden Main Gate, Bhivapurkar Marg, Dhantoli Nagpur-440012
Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,
The Board of Directors
Shradha Infraprojects Limited

1) We have reviewed the accompanying Statement of "Unaudited Consolidated Financial
Results ("the Statement") of Shradha Infraprojects Limited ("the Parent"), its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group") for the quarter ended
December 31st, 2023 and the consolidated year to date results, for the period 1 April 2023 to
31 December 2023, being submitted by the Parent company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (as amended) (the "Listing Regulations").

2) This statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as
amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our

responsibility is to express a conclusion on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of personnel responsible for

financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Stapdards pr
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CHARTERED ACCOUNTANTS

Off : 101, Laxminarayan Enclave, Opp. Dhantoli Garden Main Gate, Bhivapurkar Marg, Dhantoli Nagpur-440012
Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com

not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
dated March 29, 2019 issued by Securities and Exchange Board of India under Regulation 33
(8) of Listing Regulations, to the extent applicable.

4) The Statement includes the results of the following entities:

Parent Company

Shradha Infraprojects Limited. (Parent Company)

Subsidiaries

1) Mrugnayani Infrastructure Private Limited (Subsidiary Company)

2) Suntech Infraestate Private Limited (Wholly owned Subsidiary Company)

3) Active Infrastructure Private Limited (Wholly owned Subsidiary Company)

4) Achievers Ventures Private Limited (Step down Subsidiary of Wholly owned Subsidiary)
5) Digvijay Shradha Private Limited (Step down subsidiary of Wholly owned Subsidiary)

5) Based on our review conducted and procedures performed as stated in paragraph 3 above,
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ("Ind AS") 34 specified
under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations including the manner
in which it is to be disclosed, or that it Contains any material misstatement.

6) The accompanying Statement includes the unaudited interim standalone/consolidated

financial results / financial information, in respect of 5 subsidiaries, whose unaudited interim

Standalone / consolidated financial results / financial information reflect total revenues of Rs
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CHARTERED ACCOUNTANTS
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Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com

lacs, total comprehensive income of Rs 284.38 lacs and Rs 819.32 lacs, for the quarter and
period ended 31st December, 2023 respectively, as considered in the Statement which have
been reviewed by the Independent Auditor of the respective company.

The reports on the unaudited interim standalone/consolidated financial results/financial
information of these entities have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of such auditors and the procedures

performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the

work done by and the reports of other auditors.

For Paresh Jairam Tank & Co.
Chartered Accountants
Firm Reg No. 139681W

CA. Paresh Jairam Tank
Partner

Membership No. 103605
UDIN: 24103605BKEBDF6315

Place: Nagpur
Date: January 16™ 2024



['_ Shradha Infraprojects Limited
ﬂ,- CIN No: L45200MH1887PLC110971
Registered Office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8 Nagpur, Maharashtra, 440001 India.
Statement of Unaudited Consolidated Financial results for the Quarter and Nine Months Ended December 31, 2023
(€ In Lakhs, excopiper share 9]
arter Ended Nine Months Ended
2 Year Ended March 31,
bur3ist, | See 30t | pocember 31st, 2022| Decomber 31st, 2023| December 31st, 2022 2023
o, Particulars 2023 2023
No.
Unaudited Unaudited Unaudited Unaudited ___Unaudited _Audited
[Income
| Revenue From Operations 277B.44 3,083.156 4,475.72 8.013.27 4,528.61 9,042.22
I Cther Income 5284 52.16 483.13 155,88 £25.43 708.31
Iil,_|Total Income (I+11) 2,831.08 3,135.31 4,968.86 5,13&13 5,154.04 9,750.53
IV, |Expenses
a) Costof goods scld or services rendered 2,236.27 2598.65 3477.15 6,661.34 3518.07 7671.41
b) Purchase of Stuck-in-trade - - 64.48 64,46
c) Employees benefils expanse 14.75 16.34 2091 50.67 61.08 84.50
d) Finance Cost 11.85 0.50 (3.17) 12,89 2.9 4.21
N
!| e) Depreciation and amartisation expense 10.74 10.28 {1.61) 31.40 6.55 12.40
I f) Other expenses 2081 10.04 21.86 4277 45.98 63.01
I Total expenses (IV) 2,294.43 __2,635.81 3,579.59 6,799.08 3,697.05 _7,835.54 |
| v [Profit/ (loss) before tax (1ll-IV) 536.65 499,50 1,389,26 1,370.05 1,456.99 1,915.00
v Tax expense for the year
a) Current lax 140.63 125.12 3489.76 349.10 357.12 488.70
b) Tax of earlier years -84.13 2.45 (0.20) (61.38) 0.08 0.67
L _c) Delerred tax (including MAT Credit) -21.77 16.84 {1.23) (5.11) (1.24))
Total Tax Expense 54.73 144.21 348.34 282.61 355.93 488.62
Vil [Profit/ (loss) for the period after tax (V - Vi) 481.92 356.30 1,040.92 1,087.44 1,101.06 1,426.38
Attributable to
a) Owners of the Company 454,51 339.03 1.042.09 1,044 56 1,103.711 1,419.48
b) Nen-Controlling Interest 27.41 16.27 (1.7 42.89 (2.66) 6.90
VIil |Other Comprehensive Income
A (i) Items that will not be reclassified o profit of loss - - - - - -
Remeasurament of defined benefit obligation - - - - - 0.90
(i) Income tax relating to items that will not be reclassified to profitor : x 5 i " w25l
loss
3 (i) tems that will be reclassified to profit or loss - . - = o =
{ii) Income tux relating to items that will ba reclassified to profit or loss = - e - - -
- Total Other Comprehensive Income for the period - - - - - 0.65
Attributable to
&) Dwners of the Company - - - 0.65
b) Nen-Contrelling Interest - - -
Total Comprehensive Income For The Period{Vil+Vill) 481.92 355.30 1,040.92 1,087.44 1,101.08 1427.03
I [attributable to
,' a) Owners of the Company 454,51 339.03 1,042.09 1.044.56 1.103.71 142013
!i b} Non-Uantrofing Interest 2741 16.27 (1.17) 42,88 (2.66) 6.90
Paid-up Equity Share Capital-Per Value Rs. 5/- cach 1.012.47 1,012.47 1,012.47 1.012.47 1.012.47 1.012.47
Par value per share 5.00 5.00 5.00 5.00 5.00 5.00
Weighted Average No.of Shares for EPS** 202,49,392.00 2,02.49,392.00 2,02,49392.00 2,02,49,382.00 2,02,49,392.00 2,02,49,392,.00
Other Equity™* 7.435.34 6,893.04 6,231.34 7.435.34 6,231.34 6,347.90
Non-Controliing Interest 48,82 15.20 {8.59) 48.82 (8.59) 583
Total Equity 8,498.63 7.920.72 7,235.22 B,496.63 7,235.22 7,366.30
Weighted Average No of Shares for EPS™* 2,02,43,382.00 2,02,49,392.00 2,02,49.392.00 2,02,48,392.00 2,02,49,392.00 2,02,49,392.00
Earnings per Share in Rupees (Rs. 5/- each)
a) Basic EPS (after adjusting Non-Controfiing 224 167 5.15 516 Gk 409
Interast and befare extra ardinary tems)
b) Diluted EPS (after adjusting Non-Controlling 224 167 - 5.16 545 biod
Interest and before extra ordinary items)
* EPS 15 not annualised for the quarter / nine manths ended December 31st 2023, September 30th 2023 and December 31 2022,
** all the EPS has been calculated considering the issue of Bonus Share and split of shares since inception of the period,
** Excludes Non-controlling Interests,
The censclidated financial results have been reviewed by the Audit Commitiee and approved by the Board of Directors of the C: al their r ting held on 16th January 2024, The Limited review under
1 regulation 33 of the SEBI (Listing obligations and disclosure requiremenis) Regulations, 2015 has been carried out by the statutory auditors of the The i have exp d an unqualified report on the abave
results;
Ihe consolidatedfinancial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 of the C ies Act, 2013 as ded and other
2 recognised accounting practices and policies to the extent possible, The consolidated financial results for the quarter and Nine Months ended on 31st December 2023, have been prepared in with the r it
and measuremeant principles laid down in IND AS- 34 "Interim Financial Reporting”.
The Authorised Share Capital of the wholly owned subsidiary Company "Actve Infrastructures Private Limited" has increased from Rs. 2,40,00,000/- (Rupees Two Crore Forty Lakh Only) divided into 48,00,000 equity shares
of Rs 5/ (Rupee Five Oniy) each to 12, 40,00,000/- {Rupees Twelve Crore Forty Lakh Only) divided into 2.48,00.000 (Two Crores Forty-Eight Lakh only) Equity Shares of INR 5/- (Rupees Five Only).
The wholly ewned subsidiary Company "Active Infrastructures Private Limited” has issued and allotted 3,75 484 Bonus Shares of face value 5 per share to Shradha Infraprojects Limited, which amounts to Rs 4,68,77,320/-.
The Paid Up Capital of the Company after allotment is 1,07,14,816. equity shares of face value 5 per share.
5 The figures for the corresponding previous period have been regrouped / wherever r y. to make them comparable,
6 Tha results of the company are alse available on stock exchange website - www.nseindia.com and on the company website.

For and on behalf of the Board of Directors

Shradha Infraprn]u:tskLim!tud - %Kﬁ%“
o S LR
v il P k)
Mr. NiteZh Sanklecha b —A
Managing Director & CFO = =~ w
DIN No,03532145 (=] ~—
Nagpur, January 16th 2024 %’ >
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Shradha Infraprojects Limited

CIN- L45200MH1997PLC110971

Unaudited Consolidated Segment Information For the Quarter / Nine Month Ended 31st
December 2023

Quarter Ended | Nine Month Ended

Sr. No. Particulars 31-Dec-23 31-Dec-23
Unaudited Unaudited
Sr. No. |Segment Revenue

Real Estate: 2,282.06 5,817.97

Infrastructure: 496.38 2,195.30

Gross Revenue 2,778.44 8,013.27

Less: Inter Segment Revenue 0.00

Net Sales/ Revenue from Operations 2,778.44 8,013.27

2|Segment Results

Real Estate: 389.84 1,106.35

Infrastructure: 158.66 276.60

Total 548.50 1,382.95

Finance Costs 11.85 12.89

Profit Before Tax and Exceptional Item 536.64 1,370.05

3|Capital Employed

Segment Assets

Real Estate: 20,650.75 20,650.75

Infrastructure: 4,953.44 4,953.44
25,604.20 25,604.20

Unallocable Assets 173.51 173.51

Total 25,777.70 25,777.70

Segment Liabilities

Real Estate: 15,537.72 15,537.72
Infrastructure: 2,641.07 2,641.07

18,178.79 18,178.79
Total 18,178.79 18,178.79

Note on Segment Information:
Business Segments

Segment reoporting is given for the guarter and nine months ended 315t December'2023
considering the fact that the Company has reportable segment for the aforesaid period.
Further Based on the "management approach" as defined in Ind AS 108 - Operating
Segments, the Chief Operating Decision Maker (CODM) evaluates the Company's
perfermance and allocates resources based on an analysis of various performance indicators
by business segments. Accordingly, information has been presented along with Business
Segments. The Accounting principles used in the preparation of the financial results are
consistently applied to record revenue and expenditure in individual segments.

For and on behalf of Board of Directors

Shradha Infraprojects Limited

A
@"2

Mr. Nitesh Sanklecha
Managing Director & CFO
DIN MNo. 03532145
Nagpur, January 16th 2024
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