
 

 
 

 

Through Online Filing                                                                            Date: 11th November, 2025 
Ref No: SIL/CS/500 
 
To, 
The Manager - Listing Department,  
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block –G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai- 400051 
 
Symbol: SHRADHA              ISIN: INE715Y01031 
 
Subject:   Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended)  

 
Outcome of the Sixth (06th) Board Meeting of Financial Year 2025-2026 of the Board of 
Directors of the Company held on Tuesday, 11th November, 2025. 
 

Dear Sir / Madam, 
 
Further to our letter Ref No: SIL/CS/499 dated 06th November, 2025 and with reference to the 
captioned subject, we wish to inform you that: 
 
1. The Sixth (6th) Meeting of the Board of Directors of the Company for the FY 2025-26 was held on 

Tuesday, 11th November, 2025 through permitted Audio Visual mode. 
 

2. The Board of Directors of the Company, amongst others, has considered, reviewed and took on 
records (approved), the Statement of Un-audited Financial Results (Standalone & Consolidated) of 
the Company for the Quarter (Q-2) and half year ended 30th September, 2025, duly reviewed, 
approved and recommended by the Audit Committee of the Company; 

 
3. The Board of Directors of the Company also took note and on records the Limited Review Report 

submitted by Messer’s V. K. Surana & Company, Chartered Accountants., (Firm Registration No. 
110634W), Nagpur - the Statutory Auditors of the Company, in respect of the Statement of 
Unaudited Financial Results (Standalone & Consolidated) of the Company for the Quarter (Q-2) 
and half year ended 30th September, 2025 

 
4. In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended) the Un-audited Financial Results (Standalone & Consolidated) of 
the Company, for the Quarter [Q-2] and half year ended, 30 September 2025.,together with Limited 
Review Report of the Statutory Auditors of the Company, are enclosed herewith. The above 
financial results are also made available on the Company's website  www.shradhainfra.in 

 
Further Pursuant to Regulation 10(1A) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31, 2024, NSE Circular No. NSE/CML/2025/02 dated January 02, 2025, please find 
enclosed the Integrated Filing (Financial) for the Quarter [Q-2] and half year ended, 30 September 
2025 comprising of:   

 



 

 
 

 

a) The Un-audited Financial Results along with the Limited Review Report of the Statutory 
Auditors of the Company, for the Quarter [Q-2] and half year ended, 30 September 2025, 
approved by the Board of Directors, at their meeting held on 11th November, 2025 are attached 
herewith as Annexure. The above financial results are also made available on the Company's 
website: www.shradhainfra.in 
  
b) Statement on Deviation or Variation for Proceeds of Public Issue, Rights Issue, Preferential 
Issue, Qualified Institutions Placement Etc.: Not Applicable for reporting Quarter. 
 
c) Format for disclosing outstanding default on Loans and Debt Securities: Not Applicable as 
there is no default.  
 
d) Format for disclosure of Related Party Transactions (applicable only for half-yearly filings 
i.e., 2nd and 4th quarter) – Applicable, will be filed along with XBRL for Integrated Filing - 
Financial results. 
 
e) Statement on Impact of Audit Qualifications (For Audit Report with modified opinion) 
submitted along-with Annual Audited Financial Results (applicable only for Annual Filing i.e., 
4th quarter) – Not Applicable. 
 

5. The Board of Directors has approved the shifting of the Registered Office of the Company from its 
existing location at Shradha House, Near Shri Mohini Complex, Kingsway, Block No. F/8, Nagpur 
– 440001, Maharashtra to 6th Floor, Shradha House, Near Shri Mohini Complex, Kingsway, 
Nagpur – 440001, Maharashtra, within the same building premises, with effect from January 1, 
2026, subject to completion of necessary formalities under the Companies Act, 2013. 

 
6. The Board of Directors has approved the Investment by the Company in the preference share 

capital of its wholly-owned subsidiary, Suntech Infraestate Nagpur Private Limited, by way of 
acquisition of preference shares from Riaan Ventures Private Limited (Related Party), for an 
aggregate consideration not exceeding Rs. 11.60 Crores (Rupees Eleven Crores Sixty Lakhs only), 
subject to approval of the members of the Company, in terms of the applicable provisions of the 
Companies Act, 2013 and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

 
Please be noted that the Meeting No. 6 for Financial Year 2025-2026 of the Board of Directors of the 
Company was commenced at 17.30 Hrs and concluded at 18.55 Hrs on Tuesday, the 11th November, 
2025. 
 
Thanking you, 
 
Yours faithfully, 
 

For SHRADHA INFRAPROJECTS LIMITED  
 

 
 
NITESH SANKLECHA 
MANAGING DIRECTOR & CFO 
(DIN:03532145) 
 



1st Floor, VCA Complex, 
V. K. SURANA & CO' Civil Lines, Nagpur - 440 001. 

. +91-9765437000, +91-712-6641111, 2997550/51/52/53 
Chartered Accountants = office@vksca.com 

Independent Auditor’'s Review Report on the Quarterly and year to date unaudited 

Standalone Financial Results of Shradha Infraprojects Limited (“the Company”) pursuant 
to the Regulation 33 of the Securities and Exchange Board of India [SEBI] (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Shradha Infraprojects Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Shradha Infraprojects Limited (the "Company") for the quarter ended September 30, 

2025 and year to date from April 01, 2025 to September 30, 2025 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

Management Responsibility 

2. The Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

Auditor Responsibility 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 



Conclusion 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matter 

5. The standalone financial information of the company for the year ended 315 March 2025 
were audited by the predecessor auditor, who has expressed unmodified opinion in 
Independent Auditor’s report on Standalone financial results dated 28" May 2025. The 
standalone financial information of the company for Half year ended and Quarter ended 
30" September 2024 were reviewed by predecessor auditor who has expressed 
unmodified conclusion in Independent Auditor's Review Report on Standalone financial 
results dated 26" October 2024. The standalone financial information of the company for 
Quarter ended 30" June 2025 were reviewed by predecessor auditor who has expressed 
unmodified conclusion in Independent Auditor's Review Report on Standalone financial 
results dated 07" August 2025. 

6. Our conclusion on the Statement in respect of matters stated in para 5 above is not 
modified with respect to our reliance on the work done and the reports of previous auditor 
and the financial results and other financial information certified by the Management. 

For V.K. Surana & Co. 

Chartered Accountants 

Firm Reg. No. 110634W 
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y\}" 

CA. Suresh Galani 

Partner 

Membership no: 168192 

Date: 11" November 2025 

Place: Nagpur 

UDIN:2.5/6919 2.8 /1) PH(D5642_ 
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SHRADHA INFRAPROJECTS LIMITED 
CIN- L45200MH1997PLC110971 

Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8, Nagpur, Nagpur, Maharashtra, India, 440001 
Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September , 2025 

Quarter ended Half yearly | YearEnded || 
8r.No. PARTICULARS September 30th, [ | " 25| September 30th, [ September | September 30th, |Year ended March] 

2025 - 2 2024 30th, 2025 2024 31,2025 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

| Revenue from operations 27566 320.23 506.15 604.88 77247 1,642.80 
u Other Income 645.44 10821 275.01 753.65 338.36 546.92 
[ Total Income from Operations (I+11) 52110 437,44 78145 1,358.53 1,110.52 2,189.72 

IV [Expenses 
2) Cost of Goods Sold o services i 
g 14688 143.45 214.93 29033 301.20 6342 
b) Purchase of stock in trade - - 083 2005 12 

) Changes in inventory of finished goods, . . . P . 
work in progess and stock-in-trade 
) Employee benefit expense 1458 15.00 18.53 2958 28.47 54 
&) Finance cost - B 9.83 9.88 9 

1 Depreciation and amortisation expense 16.06 1422 877 3028 1009 30 
9) Other Expenses 58,67 25.01 16.11 84.68 4675 98¢ | 

Total expenses (IV) 236.20 19868 269.01 43488 408.53 8481 | 

Vv |Profit (loss) before tax (V) 684.90 238.76 51245 923.65 702.00 1,318 

Vi [Tax expense 
) Current Tax 89.71 5481 8121 144.52 12723 269.¢ 
b) Earler year income tax - - 8264 8264 82¢ 
) Deferred Tax 170 721 134 891 (0.18) 18.0, | 
Total Tax Expense 91.41 62.02 16518 153.43 209.70 370.12] 

Vi [Profit (loss) for the period (V - Vi) 593.49 176.74 346.97 77023 49230 971.44] U 

Vil |Other comprehensive income 
A () tems that will not be reclassified to 
profit or loss: - 
Remeasurement of defined benefit e 
obligation - = - - |* i 

(i) Income tax relating to tems that will . o 
notbe  reclassified to profit or loss . . ) . <) 

B (i) Items that wil be reciassified to profit . 
or loss e 
(i) Income tax relating to tems that wil be 
reclassified to profit or loss. - - - B 
Total Other Comprehensive Income for 7 7 7 T 

[otaiConprohisnshie Incomaliorthe 593.49 176.74 346.97 77023 49230 972.06 period (VIl+Vill) 

Earning per share in Rupees (2/- each) 
a) Basic 147 0.35 0.69 152 0.97 19 
b) Diluted 117 0.35 069 152 0.97 1.9 



SHRADHA INFRAPROJECTS LIMITED 
CIN- L45200MH1997PLC110971 

Registered office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8, Nagpur, Nagpur, Maharashtra, India, 440001 
Statement of Standalone Unaudited Financial Results for the quarter and half year ended 30th September , 2025 

INotes : 

[* EPS is not annualised for the quarter ended Septemebr 30th 2025, June 30th 2025 and September 30th, 2024 and Half Year ended September 30th 2025, 
|September 30th 2024 

[ All the EPS has been calculated considering the issue of Bonus Share and split of shares since inception of the period. 

INotes: 
[The standalone financial resus have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective 
[meeting held on 11th November 2025. The Limited review under regulation 33 of the SEBI (Listing obiigations and disclosure requirements) Regulations. 2015 
Ihas been carried out by the statutory auditors of the company. The auditors have expressed an unquaified opinion on the above rests. 

[The standalone financial resuits have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under 
[section 133 of the Companies Act, 2013 as amended and other recognised accounting practices and policies to the extent possible. The standalone financial 
Iresults for the quarter ended on 30th June 2025, have been prepared in accordance with the recognition and measurement principles laid down in IND AS- 34 
['nterim Financial Reporting”. 

[The Company has declared a final dividend @25% .e. Rs0.50/- (Rupees Fifty paise only) per Equity Share of Face value of Rs. 2/- each for the year ended 
[March 315t 2025 which was approved by shareholders in AGM held on 8th August 2025 

he figures for the corresponding previous period have been regrouped / reclassified wherever necessary, to make them comparable. 

[The figures for the quarter ended September 30, 2025, are the balancing figures between the unaudited figures prepared on the basis of the unaudited 
standalone financial results for the half year ended September 30, 2025, and the published unaudited year-o-date figures for the three mionths ended June 3¢ 
12025, 

(The Resultof the Company are also avaiable on stock exchange website (URL - hitps:/www.nseindia com/) and on the Company website (URL 
Inttps:/ishradhainfra in/investor-info#financials) 

For and on behalf of the Board of Directors 

IShradha Infraprojects Limited 
) AR 

7 
LY P 

[Mr. Nitesh Sanklecha 

IManaging Director & CFO 
IDIN No.03532145 

[Nagpur, November 11, 2025 
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SHRADHA INFRAPROJECTS LIMITED 
CIN- L45200MH1997PLC110971 

Unaudited Standalone Balance Sheet as at 31st September, 2025 
(Rs.in akhs) 

Particulars “As a1 30ih September, s at 315t March, 
2025 2025 

RSSETS 
A Non Gurrent Assets. 
(8) Property, Plant and Equipment 167252 1.738.08 
(6) Captal work i progress. 4 
(©) Intangile assets. 008 . 
(@ Financial Assets 
@ Investments 1989.13 1.959.13 
(9 Other financial asset 601 585 

(o) Deferred tax asset (net) , 
() Other non-current assets 18424 16482 

Total Non-current assets s21.98 86789 

B. Current Assets 
(@ Invertories 277873 279060 
(6) Financial Assets 

0 Trade Receivables 438 ss3.48 
(@ Cash and cash equivalents w262 208 
(i) Bank balances other than (1) above o1 E 
() Loans 1,605.49 1,286,668 
() Other financial assets 6802 877 

(e) Cument Tax Asse (Net) 1557 1624 
(@ Other curent assets. 8465 5119 

Total Current assets. 28857 500855 
TOTAL ASSETS 505055 87687 

| EquiTy anp LiABILITIES 

A Equity 
(@) Equity Share Captal 101247 101247 
() Other Equity 7,094.90 657778 

Total Equity 810737 759025 

8. Labllities 
8.1 Non-Current Liabilties: 
(@) Financia iabilties 

) Other financial avites a7z 820 
() Provisions 352 352 
(©)Deferrod tax Liabity (ne) 2326 1436 
(&) Other NonCurrent fabitties 15839 155,30 

Total Non-current labilfies 25283 22178 

5.2 Current labiites. 
(@ Financil labilties 

 Borrowings w091 8345 
| Trage Pasabies 
() Total outstanding dues of micro enterprise and small enterpises. 
(8) Totaloutstanding dues of crediors other than micro enterprises and e 
smal enterprises 
(@ Other Financial Liabittes 4847 
(5 Other Current Liabities: 6025 
(@) Provisions 043 
(@) Current Tax Liabiies (nel) a767) 

Total Current labities 1.068.84 
TOTAL LABILITIES 2m62 

TOTAL EQUITY AND LIABILITIES Sarear 

For and on behifot the Board ofDirector 
‘Shadna intaprojecs Limiied 
TN 
& 2 

M. Nrash Sankiocha 
Mansging Dictr & CFO 
ONNocasEzIeS 
Nogpu November 11,2025 
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SHRADHA INFRAPROJECTS LIMITED 
CIN- L45200MH1997PLC110971 

Unaudited Standalone Statement of Cash Flow for the Half Year ended on 30th September, 2025 

. (Rs. in lakhs) 
Particulars L2 Year ended 39 SEPLEMECT, [ aif Yoar ended 30th September, 2024 

Rs. Rs. Rs. Rs. 

A) [CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before Tax & Extraordinary items 923.65 702.00 
Adjustments for : 

Profit/loss on sale of Immovable property (430.61) 8.17 

Balance Written Back E 
Dividend Received (107.15), (187.51)] 

Depreciation 30.28 10.09 

Interest Income (56.86) (46.19) 
Interest Expense - 9.88 

(Operating profit before working capital changes 359.32 496.44 
[Adjustment for Working Capital Changes : 

Changes in Inventories. 15.86 (169.71) 
Changes in Trade Payables (362.60), 0.78 

Changes in Trade Receivables 416.10 (524.61) 

Changes in Other Current Liabilities 19.42 (39.17) 
Changes in Other Bank Balance (0.11)] (5.65) 

Changes in Other Current Assets (33.46) 4477 
Changes in Other Non-Current Assets (19.43) (9.28)] 

Changes in Other Current financial Assets (59.25) (36.29), 

Changes in Other Current Financial Liabilities 42.08 99.83 

Changes in Non-Current Provisions - 064 

Changes in Current Provisions 037 
Changes in Other Non-Current Financial Liabilities (0.93), 
Changes in Other Non-Current Liabilies 3.08 122 
Total Cash Flow from Operating Activies before tax 380.45 (141.03) 

Less: Direct Taxes (Income Tax) (Paid) / refunded (155.08) (127.22), 

Less/ (Add): Income Tax of eariier years (51.19) 
[NET CASH FLOW FROM OPERATING ACTIVITIES (A) 225.39 (319.44)| 

B) |CASH FLOW FROM INVESTING ACTIVITIES ] 
Purchase of Fixed Assets/ Capital Work in progress (18.69) (140.75) \‘ 

Sale of Fixed Assets 484.51 I 
Proceeds from Investments 0.01 ‘ 

Investment in Fixed Deposits. | 
Movement Other Non current Assets (0.16) (200.58) 

Proceeds from Loans (318.83), 29363 

Dividend Received 107.15 187.51 

Interest Income Received 56.86 46.19 it 

INET CASH FLOW FROM INVESTING ACTIVITIES [B] 310.83 T86.01 | 
C) [CASH FLOW FROM FINANCING ACTIVITIES 1 

Interest Paid (9.88)] 

Amount deposited in bank for unpaid dividend 
Proceeds from borrowings. (2:54) 344.50 
Dividend Paid (253.12) (202.49) 

NET CASH FLOW FROM FINANCING ACTIVITIES [C] (255.66) 132.17 | 

NET INCREASE/DECREASE IN CASH AND CASH EQUIVALENTS 

(A+B+C) 280.56 (1.24) 

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 2,06 422 
[CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 28262 258 

For and on behalf of the Board of Directors 

Shradha Infraprojects Limited 
7 oo 
W 

‘Managing Director & CFO 

DIN No.03532145 
Nagpur, November 11, 2025 



st Floor, VUA Complex, 

v. K‘ SURANA & Co. Civil Lines, Nagpur - 440 001. 
. +91-9765437000, +91-712-6641111, 2997550/51/52/53 

Chartered Accountants i office@vksca.com 

Independent Auditor’'s Review Report on the Quarter and year to date Unaudited 
Consolidated Financial Results of Shradha Infraprojects Limited (“the Company”) 
pursuant to the Regulation 33 of the Securities and Exchange Board of India [SEBI] 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Shradha Infraprojects Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Shradha Infraprojects Limited (‘the Holding company”) and its subsidiaries 

(the Holding Company and its subsidiaries together referred to as "the Group"), and its 
associates for the quarter ended September 30, 2025 and year to date from April 01 , 

2025 to September 30, 2025 (“the Statement”) attached herewith, being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘the Listing 
Regulations”). 

Management Responsibility 

2. The Holding Company's Management is responsible for the preparation of the Statement 
in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Holding Company's Board of Directors. Our responsibility is to express a conclusion on 
the Statement based on our review. 

Auditor Responsibility 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, 
to the extent applicable. 

4. The statement includes the unaudited financial results of the entities mentioned in 
Annexure | to the statement.. 



Conclusion 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred to 

in paragraph 6 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard ("Ind AS") specified 

under section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Other Matter 

6. The accompanying Statement includes the unaudited interim financial results and other 
financial information; in respect of — 

3 subsidiaries and 2 step down subsidiaries whose unaudited interim financial results / 
other financial information reflect total assets of Rs.33,300.82 Lakhs as at 30" September, 
2025, total revenues of Rs.1631.22 Lakhs and 3920.36 Lakhs, total profit after tax of Rs. 

239.58 Lakhs and 581.69 Lakhs, total comprehensive income of Rs. 239.58 Lakhs and 
581.69 Lakhs for quarter ended September 30,2025 and the period ended on that date 
respectively and net cash outflows of Rs. 5750.16 Lakhs for the period from April 1, 2025 

to September 30, 2025, as considered in the Statement which have been reviewed by the 
Independent Auditor of the respective company. 

The independent auditor's reports on interim financial results and other financial 

information of these entities have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures in 
respect of these subsidiaries is based solely on the report of such auditors and procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of these matters. 

7. The accompanying Statement includes the unaudited interim financial results/ financial 
information, in respect of — 

2 step-down subsidiaries (Limited Liability Partnership-LLP), whose unaudited interim 
financial results/financial information reflect total assets of Rs.4919.85 Lakhs as at 30" 
September, 2025, total revenues of Rs. NIL and NIL, total loss after tax of Rs. 0.03 Lakhs 
and 0.04 Lakhs, total comprehensive loss of Rs. 0.03 Lakhs and 0.04 Lakhs for quarter 
ended September 30,2025 and the period ended on that date respectively and net cash 

inflows of Rs. 0.29 Lakhs for the period from April 1, 2025 to September 30, 2025, as 

considered in the Statement. 

Further, the unaudited interim financial results/financial information of these 2 subsidiaries 
(Limited Liability Partnership-LLP) have been prepared in accordance with accounting 

principles generally accepted in India, including accounting standards issued by ICAI. The 
Holding Company’s management has converted the financial statements of such 

subsidiaries in accordance with Ind AS and other accounting principles generally 
accepted in India. We have audited these conversion adjustments made by the Holding 
Company’s management. Our opinion, in so far as it relates to the amounts and 

disclosures included in respect of such subsidiaries, is based on the conversion 
adjustments prepared by the management of the Holding Company and reviewed by us. 



This unaudited interim financial results/financial information have not been reviewed by 
their auditors and have been approved and furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based solely on such unaudited interim 

financial results/financial information. According to the information and explanations given 
to us by the Management, this unaudited interim financial results/financial information are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the 

unaudited interim financial results/financial information certified by the Management. 

8. The accompanying Statement does not include the unaudited interim financial results/ 
financial information, in respect of — 

The financial results of two step-down associates LLP mentioned in Annexure Il, have 

not been consolidated in this Statement. The Group has accounted for its investment in 

these associates at cost. 

According to the information and explanations given to us by the Management, this 
unaudited interim financial results/financial information are not material to the Group. 

Our conclusion on the Statement is not modified in respect of these matters. 

9. The consolidated financial information of the company for the year ended 31st March 
2025 were audited by the predecessor auditor, who has expressed unmodified opinion in 
Independent Auditor’s report on consolidated financial results dated 28th May 2025. The 
consolidated financial information of the company for Half year ended and Quarter ended 
30th September 2024 were reviewed by predecessor auditor who has expressed 
unmodified conclusion in Independent Auditor's Review Report on consolidated financial 
results dated 26th October 2024. The consolidated financial information of the company 

for Quarter ended 30th June 2025 were reviewed by predecessor auditor who has 
expressed unmodified conclusion in Independent Auditor's Review Report on 
consolidated financial results dated 07th August 2025. 

10. Our conclusion on the Statement in respect of matters stated in para 9 above is not 

modified with respect to our reliance on the work done and the reports of previous auditor 
and the financial results and other financial information certified by the Management. 

For V.K. Surana & Co. 

Chartered Accountants 

Firm Reg. No. 110634W 

» 

CA. Suresh Galani 

Partner 

Membership no: 168192 

Date: 11" November 2025 

Place: Nagpur 

UDIN: 2516 2| 92BMKPHR3S 13 



Annexure [: 

Sr. No. Name of the Entity 

1 Active Infrastructures Limited | Subsidiary Company 

Suntech Infarestate Nagpur - 

2| Private Limited Subsidiary Company 

Mrugnayani Infrastructures . 

8 | Private Limited Subsidiary Company 

4 Digvijay Shradha Step Down Subsidiary 

Infrastructure Private Limited | Company 

5 Achievers Ventures Private Step Down Subsidiary 

Limited Company 

Step Down LLP (More than 
6 Stargate Ventures LLP 50% share in LLP) 

Step Down LLP (More than 
7 Solus Ventures LLP 50% share in LLP) 

Annexure Il 

Sr. No. Name of the Entity 

Devansh Dealtrade LLP 

Grouping 

Step Down Associate LLP 

Step Down Associate LLP 



Shradha Infraprojects Limited 
CIN No: L4S200MH19S7PLC110971 

touse, Near Shri Mohini Complex, Kingsway, Block No /8 Nagpur, Maharashtra, 440001 India. 
. Financial Results for the quarter and hal year ended 30th September , 2025 

Registered Offica : Shradha 
‘Statement of Unauditad Consali 

(@in Lakhs, excopt por share data)| 
“Guartar Ended Val Year Ended Yoar Ended 

Toarier ended “Tuarter ended 
L4 Particulars Septeomber 30, | Quartarended | sopiamper3o, | SePlemberd0. | Septembar30. | yeqy ended March 31, 2025 No. June 30, 2025 2025 2024 2028 204 

Wnaudited) | (Unaudted) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

1| Rovenue From Operations 188887 261837 123479 450720 413828 1085865 
| Otherincome 63065 19438 s67.82 82503 64195 90514 
0| Total income 1) 25195 81274 0262 527 azsas Tiseae 
V. [Expenses 

) Costof goods sold or sevices rendored 131008 181456 1.067.08 312681 3195.30) 748568 
©) Purchase of tockin trade 000 w3 08 “3n 2041 478 
) Changes in Inventrie offnished goods, work i progress and 
tockinrade - - ©00) a9 
@) Employees benefis expense. 2z un 238 6700 300 7085 
) Finance Cost w8 s 1531 18922 1574 20488 
1 Depreciaion and amortisation expense 801 o 268 16072 17478 41205 
9 Other expenses o154 023 28 15777 [0 23208 

Total xpenses (V) Tsiese Zi1305 123210 375270 350811 [T 
V_[Profit (loss) before tax (14v) 50057 609 s10.48 155958 127713 501452 
VI | Tx expense for the year 

a) Curentiax 19112 17817 795 6928 202 75783 
©) Tax of aarior yoars 535 639 738 ~ 78 o168 
© Deterod tax @180 12 @059) (1449) Goon) (1339) 

Total Tax Expense T Fo0.04] G712 i8] 30205 [ 
VI [Profi (loss) for the period aftertax (v V1) e s T2z S508 220508 

[Atiributable to 
) Owners o the Company 3626 Wz 101402 w675 184454 
) Non-Contrling Interest 91 14108 ses1 23070 28 414 

Vil [Other Comrshensive Income 
A s that wi ot be recassfieto prot o oss: - - - - - 082 

Remeasarement of deined bensft obigation : - 5 . 
) Income tax relating o tems tha will no be reciassfied ol 
foproftorloss - - - - ) 

B () ftoms that wil bo reciassified to poft o loss = e - . : 
6 Income tax elating o ems tht il be reciassified toprofit o . . . 
loss 

Total Other Comprehensive Income for the period - - - - 5 051 
[Atirbutabie to 
2) Owners of the Company 081 
o Non-Controlng ntrest 

Total Comprahensive Income For The PeriodireVi) 7258 e Wi T2z 37508 22007 
[Atroutable to 
) Ownersofthe Company %28 a8 8473 101402 o679 184556 
1) Non-Controing Iterest a5t 1109 sas1 2070 828 38414 

Paid-up Equty Share CaptakPor Valus Rs. 2 each 101247 101247 101247 101247 101247 101247 
Par valve per share 200 200 200 200 200 200 
Other Equity™ 1823513 

nings per Share in Rupaes (Face valus of Rs. 2-sach) 
9 Basic EPS (aer adjusting Non-Controling 
intrest and before exira rdinary tems) = ) S B (i) o4 
b) Dited EPS (after adjusting Non-Coriroling 
Intorest and before xira orcinary ers) 2 o7 - 200 & a4 

* EPS is not annuaised fo the quarte ended Seplemebx 30th 2025, June 30th 2025 and September 30th, 2026 and Hall Yoar ended Sepdember 30t 2025, Seplomber 30th 2026 
Althe EPS has boon calcuated considering the e of Bonus Share and spit of shares since incoption of the period 
* Excudes Non-coniroling Intarosts. 

“The Consobdated Financial Results have been reviawed by the Aust Commitiea and approved by the Board of Drectors oftha Company at therrespactive mesting held on 11th Novermber 2025. 
1 The Limited review under regulation 33 of the SEBI (Listing obigations and disciosura foquiremoris) Rogulations. 2015 has been cared out b the stalutory audtors of the company. The audtors 

have expressad an unqualfed report o the above resuls. 
‘The Consoidatsd Financial Results have beon propared in accordance with the Companios (indian Accounting Standards) Rulos, 2015 (IND AS) proscribed under section 133 of the Comparies Act, 

22013 as amended and other recognised accountng practces and polcies to the extrt possible. The Consoldated Financial Resuls for the quarte anded 30th September 2025, have been prepared 
In accordance with the recogniion and measurement princiles aid down n IND AS- 34 terim Financial Reportig'. 

5 The Company has declared a fnal dividend @25% . Rs0.50r- (Rupees Fify paise onl) pe Equty Share o Face value of Rs. 2 each for the year ended March 31st 2025 wiich was approved by 
sharehokiers in AGM hokd on 8th August 2025 

4 Th figurs fo the corresponding previous poriod have boen regrouped / recassifod whraver necessary, o make them comparabie 
5 The fgurs for the quarter ended Septambar 30, 2025, are the balancing igures betwoen tho unaulted figures propared o the basis ofthe naudted consofdated iancia esuts or e halyear 

ondad September 30, 2025, and the published unaudied year-o-date figures fo the thos menths endod June 30, 2025 
6 The fesuls ofthe company. a0 avaiable onstock exchange webit - (URL - iips:www.nisindia cor) and on the company website (URL: hitps:/shradhaira nfnvestorinfosfnanciak) 

For and on behafof the Board of Directors. Z»PRO, 
‘Shradha Intraprojects Limited / S = 1 Zwteet 
Mr.Nitesh Sanklocha 
Managing Diector & CFO. 
DINNo 03532145 
Nagpur, November 11, 2025 \ 



"SHRADHA INFRAPROJECTS LIMITED 
CIN:L45200MH1997PLC110871 

Unaudited Consolidated Balance Sheet as at 30th September 2025 
(Rs. In Lakns) 

Particulars [As at 30th September 2025 As at 31st March 2025 
T ASSETS 

A Non Current Assets 
(a) Property, Plant and Equipment a750.19 480556 
(6) Captal work n progrss. = - 
(©) Goodwil 003 003 
(@) Other Inangbe asses 013 007 
(o) Financial Assets 
0 Investments 17520 17520 
(3 Other Financial Assets. 1564 o718 

() Deferred tax asset 9481 7149 
(g) Others noncurent assets 18424 1648 

Total Noncurrent sssets 22520 531433 
B Current Assets. 
(@) Inventories 2603673 2100432 
(6) Financial Assets 

() Trace Receivables 468000 606632 
M Cash and cash equivalents 695,85 616517 
(@ Bank balances other than () above 401272 6245 
() Loans 141105 81417 
(V) Other financial 74551 2087 

(©) Current Tax Asset 107.42 17.80 
(6) Other current assets 315618 51767 

Toul Currentassets 3884555 370877 
TOTAL ASSETS 407480 4002310 

W | EQUITY AND LIABILITIES 
A Equity 
(8) Equity Share Capital 101247 101247 
(6) Other Equity 14,996 04 14235.13 
(6) Non-controling interests 394126 375357 

Toul Equity T8.34877 900147 
- Labimes 
B.1 Non-Current Liabilities 
(@) Financial abites 
) Borrowing 477010 2060.49 
() Other fiancial abiites. 12836 98.04 

() Provisons 575 575 
(c) Deferred Tax Liabiites 2327 1438 
) Other Non-Current isbilties 15839 18139 

Total Noncurrent. 08588 236008 
(B2 Current labilities 

(@) Fnancil abiltes 
) Borrowings 1368514 1491594 
() Trade Payables. 
(A) Totaloutstanding dues of micro enterprise and smallenterprises. . 
3Tl ot uenof o athr B s slrpreswod ioEa0 s ecic0 

() Other Financial Liabitis 303303 20574 
(6) Other Current Liabilties 109643 142437 
(©)Provisions 080 043 
(8) Curent Tax Labittes a7es 23583 

ol Current labiities 903915 Tos6189 

TOTAL LIABILITIES 2012502 2152193 

TOTAL EQUITY AND LIABILITIES ioTes 2002310 

For and on beha of the Board of irectors 
Shradha nfraprojects Limited 

G 
M. Nitash Sanidect - 
Manoging Drector & CFO 
OIN No 03832145 
Nagour, Novemper 11, 2025 



SHRADHA INFRAPROJECTS LIMITED 
CIN:L45200MH1997PLC110971 

Unaudited Consolidated Cash Flow Statement tor the Half year ended 30th September, 2025 
(s n Lakhs) 

For the year ended For the year ended 
Pardculars 30th September, 2025 30th Septemebr, 2024 

A1 [CASH FLOW FROM OPERATING ACTIVITIES 
Not profit bafore Tax & Extraordinary items 1,599.58 121713 
[Adjustments for : 

Profit on sale of Property, Plant and Equipment “3061) 
Depreciation 16972 
Depreciation transferred to WIP 702 
Interest Income @17.99) 17478 
Interest on income tax refund 
Dividend received . 
Balance writen Back (1.06) 

. interest Expense 16022 1574 
|Adjustrment of Non-Cash Interest cost / others 

[Gperating profit before working capital changes T29676 TaeTes 
[Adjustment for Working Capital Changes : 

Changes in Inventories (299241) 46893 
Changes in Trade Payables (603.70) (330.24) 

5 Changes in Trade Receivables 1,387.30 42828 
- Changes in Other Current Liabiltes (327.94) (194.64) 

Changes in Other Current Assets (2638.51) (40.77) 
(Changes in Other Current Financial Assets (724.64) 12072 
Changes in Other Current Financial Liabifies 273729 (551.27) 
(Changes in Other Non-Current Financial Liabilties 3033 5144 

- (Changes in Other Non-Current Assets (19.43) (195.57) 
(Changes in Other Non-Current Liabilties: @3.00) (@5.15) 
(Changes in Current Provision 037 (635.78) 
Changes in Non-Current Provision 064 
Total Cash Flow from Operating Activios before tax (©8.174.34) 535.24 

' Less: Direct Taxes (Income Tax) (Paid) / refunded (656.87) (429.99) 
X Loss: income Tax Earler Year (Paid)Refund ©00) (7384) 

NET CASH FLOW FROM OPERATING ACTIVITIES (A] (Z53a.48] 314t 
B)|CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of PPE / Capital Work in progress (185.55) (@7202) 
Purchase of Intangible assets (0.09) 
Sale of Property, Plant and Equipment 484.91 
Changes in Other Bank Balance @95027) 93.41 
Changes in other non-current financial assets 8154 
Proceeds from loan loan (596.8) (620.74) 
Current Non Current Invesiments . 
Dividend Income B 
Interest Income 217.99 

NET CASH FLOW FROM INVESTING ACTIVITIES 61 (ERIERD) TERIEES) 
) [CASH FLOW FROM FINANCING ACTIVITIES 

increase / (Decrease) in Current Borrowings (1,230.80) 
. increase / (Decrease) in Non-Current Borrowings 270052 113489 

Movement Non- Current Financial Assets @311) 
Proceeds from the issue of Share capital by Subsidiary (net 
of expenses) 

) Dividend paid (296.12). (202.49)| 
Increase in share capital of Non-Controling Interest 
interest Expense (16922) (1574) 

NET CASH FLOW FROM FINANCING ACTIVITIES [C1 Tot3a8 59358 
[NET INCREASEIDECREASE IN CASH AND CASH 

I EQUIVALENTS (A+B+C) (5:468.32) (18339 
. OPENING BALANCE OF CASH AND CASH EQUIVALENTS 616517 213.22 
I CLGSING BALANCE OF CASH AND CASH EGUIVALENTS 9585 PEXH) 

For and on beha of the Board of Dirsctors 
] Shradha Inraprojects Limited 
) = 

e NioshSankiedra 
Mansging Dictr & CFO 
OIN No03s32145 
Nagpur Noverber 11, 2025 



Unaudited Consolidat 

Shradha infraprojects Limited 
‘CIN:L45200MH1997PLC110971 

d Segmentwise Report for Quarter and Half Year endod 30th Septomber 2025 

Sie. — September 30th, | | 1o 2025 | SePlember30th, | September 30th, | September 30th, March 31st, 

+ et 

b) Real Estate. 2914 58.28 56.91 87.42 196251 2,341.02 

Grss evani o s f produes 70 | wwm|  ams| s 
[ — 
F— E wom| rwmes|  evs| 2w 
) o e o 718 10070 Y] - . 
s 
oottt (e et et | 6men| e T | — i Risivivn S en Rocoved fom susiaryconpany wr1s 

Pl [T —cTT ) T 3 BT 
B S 
E— somcs|  asaase somea| woaeos|  somes|  ssun 
) R e wmsrs|  wema|  mamss|  wmsws|  manss|  siewa 
unatocatd Coporae ssas seor | aanst samar P vt compay oot St Gomon| G| asosm|  geson| e  asien 

o [soumene oty 

vt company ity St 0| ore|  awem|  aomdw|  amem| s 
Yo e 7 M XN B 3 SR _— 1R 

INote on Segments Information: 
[Business Segments: 
1. Based on the “management approach as defied i Ind AS 108 - Operating Segmenis 
rosources based on an analysis of various perfrmance indicalos by business segments. Accordingy, information has ber 
us0d n the preparation of the inancil resuls are consistenty appled to ecord revenuo and expendiy 

For and o Forand on benlf f the Board of irctors 

piages Novemser 11, 2025 

in ndividual segments 

the Chief Oporating Docision Maker (CODM evaluat the Company's performance and alocatos 
presonted along with Business Segments. The Accounting prncipis. 
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