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SHRADHA INFRAPROJECTS LIMITED 
CIN, L45200MH1997PLC110971 

Registered Office. Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8, Nagpur 440001, Maharashtra, India 

Email-id. investorinfo@shradhainfra.in, Phone No., 0712-6617181, Website, www.shradhainfra.in  

Through Online Filing 
Ref No: SINL/CS/ 210  

Date: 10th  November, 2021 

To, 
The Manager - Listing Department, 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block —G, 
Bandra Kurla Complex, Bandra (East), 
Mumbai- 400051 

SHRADHA 	 ISIN: INE 715 Y 01015 

Subject: Disclosure pursuant to Regulation 30 read with Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended)  

Outcome of the Fourth (04th) Board Meeting of Financial Year 2021-2022 of the Board of 
Directors of the Company held on Wednesday, 10th November, 2021  

Dear Sir / Madam, 

Further to our letter Ref No: SINL/CS/209 dated 30th  October , 2021 and with reference to the 
captioned subject, we wish to inform you that: 

1. The Fourth (4th) Meeting of the Board of Directors of the Company for the FY 2021-22 was held 
on Wednesday, 10th  November, 2021 through permitted Audio Visual mode. 

2. The Board of Directors of the Company has considered, noted and approved the following: 

(i) The Board of Directors of the Company, amongst others, has considered, reviewed and took on 
records (approved), the Statement of Un-audited Financial Results (Standalone & Consolidated) 
of the Company for the Quarter (Q-2) ended 30th September, 2021, duly reviewed, approved 
and recommended by the Audit Committee of the Company. 

In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), the Un-audited Financial Results (Standalone & 
Consolidated) of the Company, for the Quarter (Q-2) ended 30th September 2021, together with 
Limited Review Report of the Statutory Auditors of the Company, are enclosed herewith. 

The above financial results are also made available on the Company's website at 
www.shradhainfra.in  



• 
3. The Board of Directors of the Company, amongst others, has considered, noted and/or 

Approved; 

(i) Transactions and Arrangements to be entered into by the unlisted material subsidiary 
Company "Suntech Infraestate Nagpur Private Limited" for acquisition of the 51% 
equity 	shares 	of 	Achievers 	Ventures 	Private 	Limited 
[CIN: U74110MH2015PTC265186] a Company incorporated in India to make it a 
Subsidiary under Section 2 (87) of the Companies Act, 2013 ; with an object to expand 
its existing business operations. 

Subject to the acquisition of the 51% equity shares of Achievers Ventures Private 
Limited (Target Company) by "Suntech Infraestate Nagpur Private Limited" (unlisted 
material subsidiary Company / Acquirer) the proposed target company, by virtue of 
said acquisition shall become Fellow Subsidiary of Parent Company - Shradha 
Infraprojects Limited under Section 2 (87) of the Companies Act, 2013. The brief 
details of the Target Entity - Achievers Ventures Private Limited is enclosed herewith 
as Annexure A. 

(ii) Transactions and Arrangements to be entered into by the unlisted material subsidiary 
Company "Active Infrastructures Private Limited" for investment as the Capital 
Contribution towards Fixed & Current Capital to the tune of Rs. 1.00 Crore (Out of 
Total Partners capital contribution[Fixed & current Capital] of Rs. 5.00 Crores) in Jain 
Engineering Works [Partnership Firm] thereby making it an Associate under Section 2 
(6) of the Companies Act, 2013 

Pursuant to the Capital Contribution in Jain Engineering Works [Partnership Firm] 
(Target Entity) by Active Infrastructures Private Limited" 	(unlisted material 
subsidiary Company / Acquirer) the parent Company Shradha Infraprojects Limited 
shall be acquiring the voting right indirectly aggregating to five per cent or more of the 
shares or voting rights in the target entity (Jain Engineering Works) under Regulation 
30[4] of the Securities and Exchange Board of India [Listing Obligations and 
Disclosure Requirements] Regulations 2015 [as amended]. The brief details of the 
Target Entity - Jain Engineering Works is enclosed herewith as Annexure B. 

The meeting of the Board of Directors commenced at 02:00 P.M. and concluded at 04:30 P.M. 
You are requested to kindly take the same on your record. 
Thanking you, 

Yours faithfully, 

For SHRADHA INFRAPROJECTS LIMITED 

6etle,.„8  DOL_ 

Shrikant Huddar 
Company Secretary & Compliance Officer 

CIN: L45200MH1997PLC110971 

Registered Office. Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8, Nagpur 440001, Maharashtra, India 

Email-id. investorinfo@shradhainfra.in, Phone No.. 0712-6617181, Website. www.shradhainfra.in  
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Annexure-A 

Sl. 
No. 

Particulars Details 

1 Name of the target entity, details in 
brief such as size, turnover etc. 

Name: Achievers Ventures Private Limited 

Authorised 	Share 	Capital: 	Rs. 
1,00,000.00/- 
(Rupees One Lakh only) 

Paid-Up Share Capital: Rs. 1,00,000.00/-
(Rupees One Lakh only) 

Turnover: NIL (for the financial year ended 
31st  March, 2021). 

2 Whether the acquisition would fall 
within related party transaction(s) and 
whether 	the 	promoter 	/ 	promoter 
group / group companies have any 
interest in the entity being acquired? 

If yes, nature of interest and details 
thereof and whether the same is done 
at "arm's length" 

The initial acquisition of shares of Achievers 
Ventures Private Limited falls under related 
party transactions as per the provisions of 
Companies Act, 2013. 

The 	promoter/promoter 	group 	of 	the 
Company 	have 	interest 	in 	the 	said 
acquisition. 

3 Name of the Directors or KMP who 
are related. 

Mr. Sunil Raisoni: Member and Director of 
Achievers Ventures Private Limited holding 
99.99% of shares (Father of Mr. Shreyas 
Raisoni- 	Whole 	Time 	Director) 	and 
promoter 	of 	the 	Shradha 	Infraprojects 
Limited. 

4 Nature of Relationship Related party as per section 2 (76) of the 
Companies Act, 2013. 

5 Industry to which the entity being 
acquired belongs 

Construction 

6 Objects 	and 	effects 	of acquisition 
(including 	but 	not 	limited 	to, 
disclosure of reasons for acquisition of 
target entity, if its business is outside 
the main line of business of the listed 
entity) 

D Target Company:- 

Achievers Ventures Private Limited (CIN: 
U74110MH2015PTC265186) is incorporated 
for the purpose of conducting the business of 
construction activities such as to acquire or 
take on lease any area or land construct 
thereon buildings, hospitals, schools etc. As 
may be permitted from time to time and in 
compliance with Companies Act, 2013. 	\ 

> Acquirer Company:- 
1 .-e, 

Suntech Infraestate Nagpur Private Limiln  ad 
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(CIN: 	U70102MH2012PTC228897) 	is 
primarily 	engaged 	in 	the 	business 	of 
promotion, construction and development 
of 	integrated 	townships, 	residential 	& 
commercial 	complexes, 	multistoried 
buildings, flats, houses, apartments etc. 

D The acquisition will help to expand the 
business operation of the Company which 
is having similar objects. 

7 Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

No 	Approval 	required 	for 	the 	said 
acquisition. 

8 Indicative time period for completion 
of the acquisition; 

The transaction is expected to be completed 
in One Month. 

9 Nature of consideration - whether cash 
consideration 	or 	share 	swap 	and 
details of the same. 

Cash Consideration 

10 Cost of acquisition or the price at 
which the shares are acquired; 

The aggregate consideration is Rs. 51,000.00 
(Rs. Fifty One Thousand Only) 

11 Percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

51% Shareholding of 1,00,000 equity shares 
of Rs. 1 each aggregating to Rs. 1,00,000/- 

12 Brief background about the entity 
acquired in terms of products / line of 
business acquired, 

Date of incorporation, history of last 3 
years turnover, country in which the 
acquired entity has presence and any 
other 	significant 	information 	(in 
brief); 

Achievers Ventures Private Limited, which 
was originally incorporated on 05-06-2015 in 
the name of SGR Inventure (OPC) Private 
Limited Further, the Company has been 
converted from One Person Company (OPC) 
to Private Limited Company with effect from 
16.09.2019 	and 	the 	name 	of 	the 	said 
company changed to Achievers Ventures 
Private Limited and the main objects of the 
company 	is 	to 	construct 	and 	maintain 
buildings 	structures, 	houses, 	apartments, 
hospitals, schools, roads and to purchase, 
acquire, take on lease or in exchange or in 
any other lawful manner any area, land, 
building, structures and to turn the same into 
account, develop the same and dispose of or 
maintain the same and to carry on the 
business 	of 	constructors 	and 	engineers, 
decorators, designers, 	planners of layouts, 
building 	experts 	and 	advisers 	and 	to 
construct, manage or public and civil work 
and conveniences of all kinds including any 
building, roads, setting erection of towers and 
hotels, warehouses, cold storage, markets„ 

4.-- 
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shops, 	office, 	plot 	of 	land, 	residential 
premises and for such purpose to prepare 
estimate 	design 	plans, 	specifications, 	or 
models on own account or for any other 
person or government authorities. 

Turnover of last three financial years: 
2018-19:- NIL /-
2019-20:- NIL /-
2020-21:- NIL/- 

13 Advantages/ benefits to the investee 
Company 

The other details like benefit, advantages etc. 
will be intimated as and when it will arise. 
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Annexure - B 

Sl. 
No. 

Particulars Details 

1 Name of the target entity, details in 
brief such as size, turnover etc. 

Name: JAIN ENGINEERING WORKS 

Total Partners' 	Capital 	Contribution 
including Fixed 	& 	Current 	Capital: 
5.00 Crores (Rupees Five Crores only) 

Turnover: 	3,58,331,870.39/- 	(for 	the 
financial year ended 31st March, 2020). 

2 Whether 	the 	acquisition 	would 	fall The initial acquisition of stake of JAIN 
within related party transaction(s) and ENGINEERING WORKS does not fall 
whether the promoter / promoter group / under related party transactions as per the 
group companies have any interest in 
the entity being acquired? 

provisions of Companies Act, 2013. 

The 	promoter/promoter 	group 	of 	the 
If yes, nature of interest and details Company have no interest in the said 
thereof and whether the same is done at acquisition. 
"arm's length" 

3 Industry 	to 	which 	the 	entity 	being 
acquired belongs 

Construction 

4 Objects 	and 	effects 	of 	acquisition > Target Entity:- 
(including but not limited to, disclosure Jain 	Engineering 	Works 
of reasons 	for 	acquisition 	of target (Registration No: 	03/27/03/00136/07 
entity, if its business is outside the main dated 04.01.2007) is engaged in the 
line of business of the listed entity) business of Machinery parts, P.V.C. & 

Rubber Pipe, 	Suction Pipe, V-Belts, 
Tarpaulin, 	Iron 	& 	Steel 	General 
Merchants, Commission Agents, Govt. 
Suppliers & Manufacturing of Iron & 
Steel fabricated items & supplier of 
electrical goods & pumps etc. or such 
other business or businesses as may be 
deemed necessary by the parties to 
carry on. 

> Acquirer Company:- 
Active 	Infrastructures 	Private 
Limited 	 (CIN: 
U45200MH2007PTC174506) 	is 
incorporated 	for 	the 	purpose 	of 
conducting the business of construction 

0✓ activities such as to acquire or take on 
...4 lease any area or land construct thereon 

r- buildings, 	hospitals, 	schools 	etc. 	As 
may be permitted from time to time and 
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in compliance with Companies Act, 
2013. 

> The acquisition will help to expand the 
business 	operation 	of 	the 	Investee 
Company 	which 	is 	having 	similar 
objects. 

5 Brief details of any governmental or 
regulatory approvals required for the 
acquisition; 

No 	Approval 	required 	for 	the 	said 
acquisition. 

6 Indicative time period for completion of 
the acquisition; 

The 	transaction 	is 	expected 	to 	be 
completed in One Month. 

7 Nature of consideration - whether cash 
consideration or share swap and details 
of the same • 

Cash Consideration 

8 Cost of acquisition or the price at which 
the shares are acquired; 

The 	aggregate 	investment 	is 	Rs. 	1.00 
Crore (Rs. 	One Crores Only) towards 
Fixed & Current Capital of partnership 
firm[Jain Engineering Works] 

9 Percentage of shareholding / control 
acquired and / or number of shares 
acquired; 

20% Capital contribution 

10 Brief 	background 	about 	the 	entity 
acquired in terms of products / line of 
business acquired, 

Date of incorporation, history of last 3 
years turnover, country in which the 
acquired entity has presence and any 
other significant information (in brief); 

> Jain 	Engineering 	Works 	was 
incorporated on 13th  April, 2004 and is 
currently engaged in the business of 
Machinery 	parts, 	P.V.C. 	& 	Rubber 
Pipe, Suction Pipe, V-Belts, Tarpaulin, 
Iron 	& 	Steel 	General 	Merchants, 
Commission Agents, Govt. Suppliers & 
Manufacturing 	of 	Iron 	& 	Steel 
fabricated items & supplier of electrical 
goods & pumps etc. 	or such other 
business 	or 	businesses 	as 	may 	be 
deemed necessary by the parties to 
carry on. 

Turnover of last three financial years: 
2017-18:- 	19,72,91,229/- 
2018-19:- 26,42,33,617/- 
2019-20:- 3,58,331,870.39/- 

11 Advantages/ 	benefits to 	the 	investee 
Company 

The other details like benefit, advantages 
etc. will be intimated as and when it will 
arise. 



    

   
\ PARESH JAIRAM TANK & Co. 

XN 
CHARTERED ACCOUNTANTS 

  

Off : 101, Laxminarayan Enclave, Opp. Dhantoli Garden Main Gate, Bhivapurkar Marg, Dhantoli Nagpur-440012 
Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com 

Independent Auditor’s Review Report on unaudited quarterly and year to date 
standalone financial results of the Company Pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors, 
Shradha Infraprojects Limited 
(Formerly known as Shradha Infraprojects (Nagpur) Limited) 

We have reviewed the accompanying statement of standalone unaudited financial 
results of Shradha Infraprojects Limited (Formerly known as Shradha Infraprojects 
(Nagpur) Limited) (“the Company”) for the quarter ended 30 September’2021 and 
year to date from 1* April, 2021 to 30" September’2021 (‘the Statement”) attached 
herewith, being submitted by the Company pursuant to the requirements of the 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 
2015, as amended (“the Listing Regulations”). 

This statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, Review of Interim Financial information performed by 
independent auditor of the entity, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all Significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying statement of standalone unaudited 
financial results, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”) specified 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requi enfents) Regulations, 2015 read with SEBI     

 



  

PARESH JAIRAM TANK & Co. 
CHARTERED ACCOUNTANTS 

  
Off: 101, Laxminarayan Enclave, Opp. Dhantoli Garden Main Gate, Bhivapurkar Marg, Dhantoli Nagpur-440012 

Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com 

Circulars CIR/CFD/CMD/15/2015 dated 30" November, 2015 and 
CIR/CFD/FAC/62/2016 dated 5th July, 2016 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Paresh Jairam Tank & Co. 
Chartered Accountants 

Firm Reg. No. 139681W 

SN 
CA. Paresh JaiXam Yank 

Partner 

Membership No. 103605 
Nagpur, November 10, 2021 
UDIN: 21103605 AAAAGD $39 6é 
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(Formerly known as Shradha Infraprojects (Nagpur) limited) 
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Statement of Unaudited Standalone Financial Results for the Qtr/Half year ended 30th September 2021 

  

  

  

  

  

  

  

  

  

  
  

Amount in Rs (Lakhs) 

Quarter Ended Half year Ended Year Ended 

Quarter ended Quarter ended | Half year ended | Half year ended 
Sr. : September 30, palo September 30, | September 30, | September 30, a. ae 24 
No. Rarticutars 2021 une; 2020 2021 2020 : 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Income 

I. Revenue From Operations - - - - - 7.96 
ll. Other Income 94.00 49.14 68.67 143.14 136.41 273.88 

Total Income From Operations (I+Il) 94.00 49.14 68.67 143.14 136.41 281.84 

IV. |Expenses 

a) Purchase of stock-in-trade - - - - - 7.85 
b) Employees benefits expense 18.78 17.23 12.66 36.01 20.01 61.06 
Cc) Financial Expenses 0.39 0.38 0.37 0.77 0.78 1.45 

b) Depreciation and amortisation expense 3.06 2.90 : 2.79 5.96 5.60 10.87 

d) Other expenses 5.55 3.88 : 5.71 9.43 6.73 24.27 

Total expenses (IV) 27.78 24.39 21.53 52.17 33.12 105.50 

V |Profit/ (loss) before tax (III-IV) 66.22 24.75 47.14 90.97 103.29 176.34 

VI} Tax expense for the year 

a) Current tax 4.30 4.35 10.10 8.65 23.21 35.34 

b) Deferred tax (1.40) 0.12 0.85 (1.28) 1.69 2.83 
Total Tax Expense 2.90 4.47 10.95 7.37 24.89 38.18 

VII |Profit/ (loss) for the period (V - VI) 63.31 20.28 36.19 83.59 78.40 138.16 
  

Vill |Other Comrehensive Income - 

A (i) Items that will not be reclassified to profit or loss: - 

Revaluation of Listed Equity Instruments - - - 
(ii) Income tax relating to items that will not be . 7 = i 3 : 
reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss - - - 
(ii) Income tax relating to items that will be reclassified - * 24 a 2 
to profit or loss - 
Total Other Comprehensive Income for the period - - Hi 
  

  

Total Comprehensive Income for the period (VII+VIII) 63.31 20.28 36.19 83.59 78.40 138.16 

Paid-up Equity Share Capital-Per Value Rs. 10/- each 1,012.47 1,012.47 1,012.47 1,012.47 964.26 1,012.47 
Weighted Average No.of Shares for EPS** 1,01,24,696.00 | 1,01,24,696.00 | 1,01,24,696.00] 1,01,24,696.00 | 1,01,24,696.00 | 1,01,24,696.00 

Earnings per Share in Rupees (".10/- each) 

a) Basic and diluted EPS 0.63 0.20 0.36 0.83 0.77 1.36] 
b) Basic and diluted EPS 0.63 0.20 0.36 0.83 0.77 1.36                     

“ EPS is not annualised for the quarter ended June & September 30, 2021, quarter ended March 31, 2021 and quarter ended June & September 30, 2020. 
“All the EPS has been calculated considering the issue of Bonus Share since inception of the period 

The standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting held on 
1 10th November 2021. Limited review under regulation 33 of the SEBI (Listing obligations and disclosure Tequirements) Regulations. 2015 has been carried out by the 

Statutory auditors of the company. The auditors have expressed an unqualified report on the above results. 

The standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 
133 of the converses Act, 2013 as amended and other recognised accounting practices and policies to the extent possible. The standalone financial results for the quarter 
and half year ended 30th September 2021, have been prepared in accordance with the recognition and measurement principles laid down in IND AS- 34 “Interim Financial 
Reporting". 
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Segment wise reporting as required by Ind AS 108-Operating Segments is not applicable since the entire operation of the company is through one segment only. 

Previous quarter's / year's figures have been regrouped / reclassified and rearranged wherever necessary to correspond with the current quarter's / year's classification / 
disclosure. 

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these interim standalone financial 
Statements including there coverability of carrying amounts of financial and financial assets. In developing the assumptions relating to the possible future uncertainties in 
the global economic conditions because of this pandemic, the Company has, at the date of approval of these financial statements, used internal and external sources of 
information including credit reports and related information and economic forecasts and expects that the carrying amount of these assets will be recovered. 

The figure for the quarter ended september 30th 2021 are the balancing figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures upto the first quarter of the relevant financial year. 

The results of the company are also available on stock exchange website - www.nseindia.com and on the company website. 

  

For and on behalf of the Board of Directors 

Shradha Infraprojects Limited 

wo 

Mr. Nitesh Sanklecha 
Managing Director & CFO 
DIN No.03532145 

Nagpur, November 10, 2021 
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Statement of Unaudited Standalone Financial Results for the Qtr/ Half year ended 30th September 2021 

Amount in Rs (Lakhs) 
  

Particulars 

Half year ended September 

30, 2021 
Year Ended March 31, 2021 

  

(Unaudited) (Audited) 
  

ASSETS 

A. Non Current Assets 

  

  

  

  

  

  

  

  

  

  

  

  

  

      

(a) Property, Plant and Equipment 784.94 765.15 
(b) Capital work in progress 562.62 394.22 
(c) Intangible assets 0.02 0.03 
(d) Financial Assets 

(i) Investments 1960.67 1,960.67 
(e) Deferred tax asset (net) 23.14 20.48 
(f) Others non-current assets 35.83 16.68 

Total Non-current assets 3367.22 3,157.22 

B. Current Assets 

(a) Inventories 94.59 94.59 
(b) Financial Assets 

(i) Trade Receivables 13.92 22.89 
(ii) Cash and cash equivalents 2.98 7.07 
(iii) Bank balances other than (ii) above 0.01 
(iv) Loans 2014.77 2,127.22 

(c) Other financial Assets 69.34 

(c) Current Tax Asset (Net) 0.00 - 
(c) Other current assets 4.15 0.58 

Total Current assets 2199.74 2,252.35 

TOTAL ASSETS 5566.96 5,409.58 

EQUITY AND LIABILITIES 

A. Equity 

(a) Equity Share Capital 1012.47 1,012.47 
(b) Other Equity 4382.03 4,298.44 

Total Equity 5394.50 5,310.91 

B. Liabilities 

B.1 Non-Current Liabilities 

(a) Financial liabilities 

(i) Other financial liabilities 26.35 25.58 
(b) Other Non-Current liabilities 3.01 0.97 

Total Non-current liabilities 29.36 26.55 

8.2 Current liabilities 

(a) Financial liabilities 

(i) Trade Payables 

(A) Total outstanding dues of micro enterprise and 
small enterprises 
(B) Total outstanding dues of creditors other than 8.43 41.40 
micro enterprises and small enterprises 

(ii) Other Current Financial Liabilities 122.23 15.00 
(b) Other Current Liabilities 3.67 10.63 
(c) Current Tax Liabilities (net) 8.76 5.08 

Total Current liabilities 143.10 72.12 

TOTAL LIABILITIES 172.46 98.67 

TOTAL EQUITY AND LIABILITIES 5566.96 5,409.58 
  

For and on behalf of the Board of Directors 

Shradha Infraprojects Limited 

Za OIE 
Mr. Nitesh Sanklecha 

Managing Director & CFO 

DIN No.03532145 

  
Nagpur, November 10, 2021   
   



Shradha Infraprojects Limited 
(Formerly known as Shradha Infraprojects (Nagpur) limited) 

Registered Office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8 Nagpur, Mah 
440001 India. 

CIN No: L45200MH1997PLC110971 
Statement of Unaudited Standalone Financial Results for the Qtr/Half year ended 30th September 20: 

  

  

  

  

  

  
  

  

  

  

  

  

        
    

(in Lakhs) 

Half year ended Half year ended 

Particulars September 30, 2021 September 30, 2020 

(Unaudited) (Unaudited) 

A) |CASH FLOW FROM OPERATING ACTIVITIES 

Net profit before Tax & Extraordinary items 90.97 103.29 
Adjustments for : 

Profit on sale of land (39.15) = 
Depreciation 5.97 5.60 
Interest Income (40.44) (71.69) 
Interest Expense 0.77 0.78 

Operating profit before working capital changes 18.12 37.98 

Adjustment for Working Capital Changes : 

Changes in Inventories - % 
Changes in Trade Payables (0.89) (0.11): 
Changes in Trade Receivables - (33.98) 
Changes in Other Current Liabilities (0.79) 4.72 
Changes in Other Bank Balance 0.01 - 
Changes in Other Current Assets (3.57) 52.22 
Changes in Other Current Financial Assets (60.36) 
Changes in Other Current Financial Liabilities 68.98 17.24 
Changes in Other Non-Current Financial Liabilities 0.77 - 
Changes in Short Term Loans & Advances - (111.60) 
Changes in Other Non-Current Liabilities 2.05 = 
Total Cash Flow from Operating Activies before tax 24.31 (71.52) 

Less: Direct Taxes (Income Tax) (Paid) / refunded (6.36) 23.21 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 17.95 (56.75)]] 

B) }|CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Fixed Assets/ Capital Work in progress (213.12) (46.28) 
Sale of Fixed Assets 58.11 - 
Proceeds from Loans 112.45 = 
Changes in Other Non-Current Assets (19.16) - 
Interest Income 40.44 71.69 

NET CASH FLOW FROM INVESTING ACTIVITIES [B] (21.27) 25.41 

C) |CASH FLOW FROM FINANCING ACTIVITIES 

Interest Expense (0.77) (0.78)}] 
NET CASH FLOW FROM FINANCING ACTIVITIES [C] (0.77) (0.78)} 

NET INCREASE/DECREASE IN CASH AND CASH 
EQUIVALENTS (A+B+C) (4.08) (32.11) 

OPENING BALANCE OF CASH AND CASH EQUIVALENTS 7.07 39.43 

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 2.98 7.32 

For and on behalf of the Board of Directors 

Shradha Infraprojects Limited 

words 
Mr. Nites! ‘Sanklecha 

Managing Director & CFO 

DIN No.03532145 

INagpur, November 10, 2021     

   



  

  

ON PARESH JAIRAM TANK & Co. 
CHARTERED ACCOUNTANTS 

  

Off : 101, Laxminarayan Enclave, Opp. Dhantoli Garden Main Gate, Bhivapurkar Marg, Dhantoli Nagpur-440012 
Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com 

Independent Auditor’s Review Report on the quarterly & year to date unaudited 
consolidated financial results of the Company Pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as 
amended 

TO, 

The Board of Directors 

Shracha Infraprojects Limited 
(Formerly known as Shradha Infraprojects (Nagpur) Limited) 
Nagpur, Maharashtra 

We have reviewed the accompanying statement of unaudited consolidated financial results of 
Shradha Infraprojects Limited (Formerly known as Shradha Infraprojects (Nagpur) Limited 
("The Holding Company") and its Subsidiaries (The Holding Company and its subsidiaries 
together referred to as "the group") for the quarter ended 30" September’2021 and year to 
date from 1° April, 2021 to 30" September'2021(“the Statement”) attached herewith, 
being submitted by the Holding Company pursuant to the requirements of the Regulation 33 of 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended (the 
“Listing Regulations”). 

This statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 (IND 
AS 34"),"Interim Financial Reporting" prescribed under section 133 of the Companies Act, 2013 
as amended read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial information performed by independent 
auditor of the entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit Opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable 

The Statement includes the results of the following entities: 
1) Shradha Infraprojects Limited. (Holding Company) 
2) Mrugnayani Infrastructure Private Limited (Subsidiary Company) 
3) Suntech Infraestate Private Limited (Wholly owned Subsidiary Company) 
4) Active Infrastructure Private Limited (Wholly owned Subsidiary Company)    

   



  

PARESH JAIRAM TANK & Co. 
CHARTERED ACCOUNTANTS 

  

  

Off: 101, Laxminarayan Enclave, Opp. Dhantoli Garden Main Gate, Bhivapurkar Marg, Dhantoli Nagpur-440012 
Tel : 0712-2447602, Mail-id : tankparesh@yahoo.com 

Based on our review conducted and procedures performed as stated above, nothing has come 
to our attention that causes us to believe that the accompanying statement prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards(“Ind AS”) specified under section 133 of the Companies Act, 2013, as 
amended and read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms 
of regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as 
amended read with SEBI circular no CIR/CFD/CMD/44/2019 dated March 29, 2019 including 
the manner in which it is to be disclosed or that it Contains any material misstatement. 

We did not review the interim financial results of 3 subsidiaries included in the consolidated 
unaudited financial results, whose interim financial results reflect total assets of Rs. 21,873.58 
Lakhs as at 30th September, 2021, and total revenues of Rs. 37.87 Lacs and Rs. 37.87 Lacs, 
total net profit after tax of Rs. 3.72 Lacs and Rs. 19.59 Lacs, total comprehensive income of Rs. 
3.72 Lacs and Rs. 19.59 Lacs for the quarter ended 30" September, 2021 and year to date 
from 1*' April, 2021 to 30" September’2021 and Net cash flows outflow of Rs. 607.57 Lakhs 
for the period from 1st April, 2021 to 30'th September, 2021, as considered in the consolidated 
unaudited financial results. 
These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and other conclusion on the statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries is based solely 
on the reports of the other auditors and the procedures performed by us stated in paragraph 
above. 

Our conclusion on the statement is not modified in respect of the above matter. 

For Paresh Jairam Tank & Co. 
Chartered Accountants 
Firm Reg. No. 139681W 

S\N 
CA Paresh Jairam Tank 
Partner 

Membership No. 103605 
Date — November 10, 2021 
UDIN - 24403605AAAAGE9 791 

     

 



  

Shradha Infraprojects Limited 
(Formerly known as Shradha Infraprojects (Nagpur) limited) 

Registered Office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8 Nagpur, Maharashtra, 440001 India. 

CIN No: L45200MH1997PLC110971 

Statement of Unaudited Consolidated Financial Results for the Qtr/Half year ended 30th September 2021 

Amount in Rs (Lakhs) 
  

  

  

  

  

  

  

  

  

    

                  

Quarter Ended Half year Ended Year Ended 

Quarter ended Quarter ended | Half year ended | Half year ended Sr. Particul September 30, itch September 30, | September 30, | September 30, Pl oot No. anienars 2021 2020 2021 2020 ' 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

I. Revenue From Operations 37.87 - - 37.87 3.22 125.17 
ll. Other Income 102.23 67.33 79.16 169.56 161.10 319.58 

Total Income From Operations (I+Il) 140.10 67.33 79.16 207.43 164.32 444.75 
IV. [Expenses - 

a) Purchase of stock-in-trade 36.13 - - 36.13 3.06 112.06 
b) Employees benefits expense 19.89 18.26 13.49 38.15 21.61 65.11 
c) Financial Expenses 1.19 0.39 4.44 1.58 8.81 7.64 
d) Depreciation and amortisation expense 3.08 2.91 2.86 5.99 §.75 11.16 
e) Other expenses 6.28 5.70 10.71 11.98 12.72 29.09 

Total expenses (IV) 66.57 27.26 31.51 93.83 51.95 225.07 
V |Profit/ (loss) before tax (III-IV) 73.52 40.08 47.65 113.60 112.36 219.68 
VI | Tax expense for the year - 

a) Current tax 7.58 4.05 12.66 11.63 29 47.29 
b) Deferred tax (1.09) (0.12) 0.87 (1.21) 1.73 2.93 

Total Tax Expense 6.49 3.93 13.53 10.42 31.07 79.31 
VII |Profit/ (loss) for the period (V - VI) 67.03 36.15 34.12 103.18 81.30 169.46 

Attributable to a 

a) Owners of the Company 67.73 34.15 37.20 101.88 85.55 168.09 
b) Non-Controlling Interest (0.69) 2.00 (3.09) 1.31 (4.26) 1.37 

Vill |Other Comrehensive Income - 

  
NN 5 ee 

  
    

   



Registered Office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8 Nagpur, Maharashtra, 440001 India. 

Shradha Infraprojects Limited 
(Formerly known as Shradha Infraprojects (Nagpur) limited) 

CIN No: L45200MH1997PLC110971 
  A (i) Items that will not be reclassified to profit or loss: 

Revaluation of Listed Equity Instruments 
(ii) Income tax relating to items that will not be 

reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclassified 

to profit or loss 

  
  

Total Other Comprehensive Income for the period 

  

  

Attributable to 

a) Owners of the Company 

b) Non-Controlling Interest 

Total Comprehensive Income for the period (VII+VIII) 

Attributable to 

a) Owners of the Company 
b) Non-Controlling Interest 

Paid-up Equity Share Capital-Per Value Rs. 10/- each 

Weighted Average No.of Shares for EPS** 

Earnings per Share in Rupees (*.10/- each) 

a) Basic EPS (after adjusting Non-Controlling 

interest and before extra ordinary items) 

b) Diluted EPS (after adjusting Non-Controlling 

interest and before extra ordinary items)     
67.03 

67.73 
(0.69) 

1,012.47 

1,01,24,696.00 

0.67 

0.67   
36.15 

34.15 
2.00 

1,012.47 

1,01,24,696.00 

0.34 

0.34   
34.12 

37.20 
(3.09) 

1,012.47 

1,01,24,696.00 

0.37 

0.37   
103.18 

101.88 
1.31 

1,012.47 

1,01,24,696.00   
81.30 

85.55 
(4.26) 

1,012.47 

1,01,24,696.00 

0.85 

0.85   
169.46 

168.09 

1.37 

1,012.47 

1,01,24,696.00 

1.66 

1.66   
    * EPS is not annualised for the quarter/half yearly ended September and June 30, 2021, quarter ended March 31, 2021 and quarter/half yearly ended September 30, 2020. 

** All the EPS has been calculated considering the issue of Bonus Share since inception of the period 

The Consolidated financial tesults have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective meeting held on 
10th November 2021. Limited review under regulation 33 of the SEBI (Listing obligations and disclosure requirements) Regulations. 2015 has been carried out by the 
statutory auditors of the company. The auditors have expressed an unqualified report on the above results. 

  

 



Shradha Infraprojects Limited 

(Formerly known as Shradha Infraprojects (Nagpur) limited) 

Registered Office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8 Nagpur, Maharashtra, 440001 India. 

CIN No: L45200MH1997PLC110971 

The Consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under section 133 

of the converses Act, 2013 as amended and other recognised accounting practices and policies to the extent possible. The Consolidated financial results for the quarter and 

half year ended 30th September 2021, have been prepared in accordance with the recognition and measurement principles laid down in IND AS- 34 "Interim Financial 

Reporting”. 

Segment wise reporting as required by Ind AS 108-Operating Segments is not applicable since the entire operation of the company is through one segment only. 

Previous quarter's / year's figures have been regrouped / reclassified and rearranged wherever necessary to correspond with the current quarter's / year's classification / 

disclosure. 

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 in the preparation of these interim Consolidated financial 

statements including there coverability of carrying amounts of financial and financial assets. In developing the assumptions relating to the possible future uncertainties in the 

global economic conditions because of this pandemic, the Company has, at the date of approval of these financial statements, used internal and external sources of 

information including credit reports and related information and economic forecasts and expects that the carrying amount of these assets will be recovered. 

The figure for the quarter ended september 30th 2021 are the balancing figure between the audited figures in respect of the full financial year and the published audited year 

to date figures upto the first quarter of the relevant financial year 

The results of the company are also available on stock exchange website - www.nseindia.com and on the company website. 

  

For and on behalf of the Board of Directors 

Shradha Infraprojects Limited 

007 
Mr. Nitesh Sanklecha 
Managing Director & CFO 
DIN No.03532145 

Nagpur, November 10, 2021 

 



Shradha Infraprojects Limited 
(Formerly known as Shradha Infraprojects (Nagpur) limited) 
Registered Office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8 Nagpur, Maharas 

CIN No: L45200MH1997PLC110971 

  

Statement of Unaudited Consolidated Financial Results for the Qtr/ Half year ended 30th September 2021 

Amount in Rs (Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

iis Half year 30 aoe | Year Ended March 31, 2021 
(Unaudited) (Audited) 

ASSETS 

A. Non Current Assets 

(a) Property, Plant and Equipment 929.59 927.48 
(b) Capital work in progress 562.62 394.22 
(c) Intangible assets 0.02 0.03 
(d) Financial Assets 

(i) Investments 70.21 70.21 
(ii) Other Financial Assets 25.44 - 

(e) Deferred tax asset (net) 23.25 20.65 
(f) Others non-current assets 36.03 16.81 

Total Non-current assets 1,647.16 1,429.39 

B. Current Assets 

(a) Inventories 21,263.32 19,272.10 
(b) Financial Assets - - 

(i) Trade Receivables 39.94 31.92 
(ii) Cash and cash equivalents 428.14 1,039.80 
(ili) Bank balances other than (ii) above 1.13 1.10 
(iv) Loans - - 

(c) Other financial Assets 69.34 8.98 
(c) Current Tax Asset (Net) 1.21 1.21 
(c) Other current assets 66.90 4.91 

Total Current assets 21,869.98 20,360.03 
TOTAL ASSETS 23,517.14 21,789.42 

EQUITY AND LIABILITIES 

A. Equity 

(a) Equity Share Capital 1,012.47 1,012.47 
(b) Other Equity 5,096.53 4,994.65 
(c) Non-controlling interests -5.12 6.43 

Total Equity 6,103.87 6,000.69 

B. Liabilities 

B.1 Non-Current Liabilities 

(a) Financial liabilities 2,632.40 1,761.98 
(i) Other financial liabilities 26.35 25.58 

(b) Other Non-Current liabilities 13.92 4.41 
Total Non-current liabilities 2,672.68 1,791.97 

B.2 Current liabilities 

(a) Financial liabilities 

(b) Borrowings 12,963.58 12,784.03 
(i) Trade Payables 

(A) Total outstanding dues of micro enterprise and 
small enterprises 
(8) Total outstanding dues of creditors other than 261.61 86.75 
micro enterprises and small enterprises 

(ii) Other Current Financial Liabilities 657.90 238.37 
(c) Other Current Liabilities 846.70 874.61 
(d) Current Tax Liabilities (net) 10.80 12.99 

Total Current liabilities 14,740.59 13,996.75 

TOTAL LIABILITIES 17,413.27 15,788.73 

TOTAL EQUITY AND LIABILITIES 23,517.14 21,789.42 
    
For and on behalf of the Board of Directors 

Shradha Infraprojects Limited 
Ce wu 

Mr. Nitesh Sanklecha 
Managing Director & CFO 

DIN No.03532145 

Nagpur, November 10, 2021   
    

ey



Shradha Infraprojects Limited 
“- (Formerly known as Shradha Infraprojects (Nagpur) limited) 

Registered Office : Shradha House, Near Shri Mohini Complex, Kingsway, Block No F/8 Nagpur, Maharashtra, 440001 India. 
CIN No: L45200MH1997PLC110971 

Statement of Unaudited Consolidated Financial Results for the Qtr/Half year ended 30th September 2021 

(in Lakhs) 
  

Particulars For the Qtr ended on 30.09.2021 For the year ended on 31.03.2021 
  

A) |CASH FLOW FROM OPERATING ACTIVITIES 

  

  

  

  

  

  

  

  

            

Net profit before Tax & Extraordinary items 113.60 219.68 
Adjustments for : - ss 

Profit on sale of land 39.15 8.31 
Depreciation 5.99 16.69 
Interest Income 40.48 183.44 
Depreciation charged to Project Capital Work-in-Progress 19.50 - 
Prior period - 3.06 
Interest Expense 0.02 0.26 
Adjustment of Non-Cash Interest cost 11.39 5.70 

Operating profit before working capital changes - 48.09 - 53.65 

Adjustment for Working Capital Changes : - - - = 
Changes in Inventories 1,991.22 - 1,287.55 - 
Changes in Trade Payables 174.86 - 70.67 = 
Changes in Trade Receivables 8.02 - 16.50 = 
Changes in Other Current Liabilities 27.91 - - é 
Changes in Other Bank Balance 0.03 - - = 
Changes in Other Current Assets 61.99 - 110.58 =i 
Changes in Other Current Financial Assets 60.36 = - . 
Changes in Other Current Financial Liabilities 419.53 - 239.17 = 
Changes in Other Non-Current Financial Liabilities 0.77 - - - 
Changes in Other Non-Current Assets 19.22 - 2.35 - 
Changes in Other Non-Current Liabilities 9.51 - - - 
Changes in Short Term Provision - - 21.85 - 
Total Cash Flow from Operating Activies before tax - 1,516.00 - 1,327.83 

Less: Direct Taxes (Income Tax) (Paid) / refunded 15.21 - 47.29 = 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) - 1,531.20 - 3,375.12 

B) |CASH FLOW FROM INVESTING ACTIVITIES - - - - 

Purchase of Fixed Assets/ Capital Work in progress 214.95 - 300.92 = 
Sale of Fixed Assets 58.11 - 40.00 = 
Proceeds from Loans given to subsidiary - - 0.07 = 
Changes in other non-current financial assets 25.44 - - - 
Current/ Non Current Investments 0.00 - 0.00 - 
Interest Income 40.48 - 183.44 = 

NET CASH FLOW FROM INVESTING ACTIVITIES [B] - 141.80 - 77.55 
C) |CASH FLOW FROM FINANCING ACTIVITIES = nA z - 

Proceeds from Current Borrowings 179.55 - 1,402.83 - 
Proceeds from Non-Current Borrowings 881.82 ~ - - 
Interest Expense 0.02 - 0.26 = 

NET CASH FLOW FROM FINANCING ACTIVITIES [C] - 1,061.34 - 1,402.56 

NET INCREASE/DECREASE IN CASH AND CASH 
EQUIVALENTS (A+B+C) = oi160 : 20.20 
OPENING BALANCE OF CASH AND CASH EQUIVALENTS - 1,039.80 - 1,089.91 

CLOSING BALANCE OF CASH AND CASH EQUIVALENTS - 428.14 - 1,039.80 
  

See accompanying notes forming part of the financial statements 

For and on behalf of the Board of Directors 

Shradha Infraprojects Limited 

vs 

Gr 
Mr. Nitesh Sanklecha 

Managing Director & CFO 

DIN No.03532145 

Nagpur, November 10, 2021 
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