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SHOPPERS STOP

SEC/042/2014-15 July 31, 2014
BSE Limited National Stock Exchange of India Ltd.
Mumbai Samachar Marg, Exchange Plaza,

Fort, Mumbai - 400 001, Bandra-Kurla Complex.

Bandra. (East} Mumbai-400 051.
Stock Code : 532638 SHOPERSTOP
Dear Sirs,

Sub: Submission of un-audited financial results for the first
quarter ended on June 30, 2014.

Pursuant to provisions of Clause 41 of the Listing Agreement, enclosed
please find herewith, un-audited financial results for the first quarter
ended on June 30, 2014, duly approved by the Board of Directors of the
Company. '

We also enclose herewith the following :

1. Press release and a presentation issued by the Company; and
2. Limited Review Report issued by the Statutory Auditors of the
Company.

The aforesaid financial results, limited review report and press release
are being faxed on the designated fax nos. of the Stock Exchanges as
well. |

- Designated Fax Nos : BSE : 22722037/ 39/ 41/ 61 NSE ; 26598237/38
Kindly take the same on records.
Thanking you,
Yours faithfully,
For Shoppers Stop Limited

Prashant Mehta
%% Vice President - Legal &
Company Secretary

Encl: aa

Shoppers Stan Limiteg

Registered & Setviee QHicy - Eureka Towers, B-Wing, olh Hoor, Mindsoace, Link Road, Malad Wesl, Mumbai goooGy
T+ 022 42497000, F + 02 2BR08STr. E-mail us ol cuslomsmare @shannersstop. com

Lustomes Hoiplinn T+ 022 564800600 T fres &0 T 40 800 2209 5043 (0 am to v pm)
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SEC/042/2014-15 ' July 31, 2014
BSE Limited National Stock Exchange of india Ltd.
Mumbai Samachar Marg, Exchange Plaza,

Fort, Mumbai - 400 001. Bandra-Kurla Complex.

| Bandra. (East) Mumbai-400 051.
Stock Code : 532638 ' SHOPERSTOP
Dear Sirs,

Sub : Submission of un-audited financial resuits for the first
quarter ended on June 30, 2014.

Pursuant to provisions of Clause 41 of the Listing Agreement, enclosed
please find herewith, un-audited financial results for the first quarter
ended on June 30, 2014, duly approved by the Board of Directors of the
Company.

We also enciose herewith the following :

1. Press release and a presentation issued by the Company; and
2. Limited Review Report issued by the Statutory Auditors of the
Company. |

The aforesaid financial results, limited review report and press release
are being faxed on the desighated fax nos. of the Stock Exchanges as
well. |

~ Designated Fax Nos : BSE : 22722037 / 39/ 41/61° NSE 26598237/38

~ Kindly take the same on records.

Thanking you,

Yours faithfully,
For Shoppers Stop Limited

e

- Prashant Mehta .-

Vice President - Legal &
Company Secretary

Encl: aa

Shonpers shon Limited

Registerae & Service Oftlce - Coraka Towors, B-Wing, ath Foar, Mindspace. Link Road, Matad West, Mizmbal 400064
T+ 027 wang7ong, F + 022 288088/ E=mall us at custormercare@shnpoersstop.com

Lustomer Hawpilne T+ o2z $04B065a4. Toi Froe Mo T2 o0 @02 8548 {9 am to 9 pm)




FAX MO, 265649699 31 Jul. 2814 3:E3PM F3

SHOPPERS STOP

START SOMETHING NEW

Shoppers Stop Gross Retail Turnover up 13.6%
Like-to-Like growth at 3.7%, Volume growth 5%
EBIDTA up 32%

Highlights of Q1FY15

Gross Retail Turnover touches Rs. 675.5 crores; a jump of 13.6% over Q1FY14

Like-to-like growth at 3.7%. '

EBIDTA at Rs. 30.8 crore a growth of 32% over Q1FY14

1 Lakh plus members added to First Citizen Loyalty Programme

Crossed 5.68 million fans on Facebook

Total stores added in the quarter: 2 Shoppers 5top store, & Crassword stores, 3 MLA.C, 1 Bobbi
Brown and 2 Clinique

Total Retail area =40.13 lacs s5q.ft
Total First Citizens members = 34.06 lacs

Mumbai, July 31, 2014: Shoppers Stop Ltd (551), India’s prominent retail group (operator of farge format
department stores, home stores, specialty stores like Crossword, Mothercare, M.A.C, and hypermarkets)
today reported a gross retail turnover of Rs.675.5 crores for the quarter ended June 30“1 2014 as against
Rs. 594.8 crore in the corr‘espondmg period last year; up 13.6%.

With 69 Departmental stores across 32 cities in India, Shoppers Stop continues to grow and expand its
retail footprint. This quarter, 551 added two new Shoppers Stop store in Kolkata and Ludhiana, five
Crossword stores in Mangalore and Kolkata and Siliguri, three M.A.C stores in Bengaluru and Pune, one
~ Bobbi Brown store in Gurgaon and two Clinique doors in Noida & Kolkata.

| Driving ahead its successful Loyalty programme, SSL continued to expand its membership base adding
1,009,860 new members to the First Citizen Loyalty Programme in Q1FY15. The programme now has a
total First Citizen base of over 34.06 lac members. ‘

Spedking on the financial performance, Mr, Govind Shrikhande - Customer Care Associtte & Managing

Director, Shoppers Stop Ltd, said, “We have witnessed a healthy start to the financial year with 13.6%
growth. Qur focus for FY15 remains on expansion in the department store category and achieving
profitability in Hypercity. $5L is well equipped for u stable growth trajectory and continues to extend its
retall footprint across formats with a focus on existing as well as Trer li cities.

“Qur loyalty Program, Fimt Citizen Club, also contin ues to grow its member base”. He further added.

During the quarter, Shoppers Stop won "THE MOST EFFICIENT SUPPLY CHAIN COMPANY" in the Retail

vertical awarded by Confederation of Indian Industries (Cl) in the Cli summit_ It won the “Glabal Award
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for Excellence in Supply Chain Innovation” from World Quality Congrass. It received the “Golden
Peacock Eco-Innovation Award” to encourage systematic Innovation in Organization, and also received
the “National Award for Excellence in Training and Development” for “Best Leadership Development
Program” at the World HRD Congress and was also recognized in the “Top 50 Great Places to Work” ,
and ranked 27™ amongst 600 top Indian Companies. Crossword Bookstores Limited, the Company's
wholly owned subsidiary received the “Best Book Retailer” award at the Indian Retail Awards 2014.

Shoppers Stop and its retail invested companies operate the following number of stoi'esldnors as on
June 30%, 2014: -

Mixed Retailing:
HyperCity — Currently has 15 stores, spread over an area of 12.16 lacs sq. ft.
Sales Grew by 8% , Margin was up by 130 hasis points and Company EBIDTA improved by
. 75%, Fashion share was up at 15%.

Fashion & Home Retailing:
» Shoppers Stop — Currently has 69 stores in 32 cities
+ HomeStop (Home Décor) — Currently has 18 stores in 12 cities

Specialty Retalling:
» Mothercare (Maternity, Infant Care) — The exclusive franchise agreement for departmental
stores with Mothercare Plc UK. Currently there are 41 stores of Mothercare (including 4
. standalone stores), ‘
» Crossword {(Book stores) — Currently has 89 stores

»  M.A.C [Cosmetics) ~ The retail agreement with Estee Lauder to open MA.C storés. Currently has

36 stores with a presence in Mumbai, Bengaluru, Delhi, Amritsar, Chennai, Hyderabad, Pune,
Gurgaon, Noida, Ludhiana, Chandigarh, Surat and Kolkata.

s Clinique (Cosmetics) = Currently has 23 stores {including 13 standalone) in Mumbai, Bengalury,
Delhi, Kolkata, Hyderabad, Amritsar, Chandigarh, Surat, Kolkata Pune and Noida.

s Estee Lauder - Currently has 9 stores (including 2 shop-in-shops), one each in Bengaluru,
Mumbai, Chennai, Delhi Kolkata and Gurgaon.

+ Bobbi Brown — Currently has 2 stores, one each in Delhi & Gurgaon.

Other Initiatives: ‘
+ Airport Retailing -1 duty free store is run by the Jv Company in the international airport at
Bengaluru

» TimeZone Entertainment —Currently has 22 doors.

About Shappers Stop Ltd ‘

Shoppers Stop Ltd., a pioneer in modern retailing in India, has been promoted by K Raheja Corp. Group
(Chandru L. Raheja Group), one of the leading groups in the business of real estate development and
hotels in the country. Shoppers Stop Ltd along with its Subsidiaries Crossword Bookstores Ltd and
Hypercity Retail {India} Ltd; and Joint Venture Companies Timezone Entertainment Pvt. Ltd and Nuance
Group (India) Pvt. Ltd. operates more than 55.05 [acs sq. ft. in the tountry. '

Shoppers Stop and its associate companies are invalved in retailing through department stores, specialty

stores, entertainment zones and farge hypermarkets,
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for more information, please contact:

hoppers Stop Ltd, Adfactors PR
el: +91-22-42497000 Tel: +91 9820167242 / +91 9619378489

juhi.khanna@sh snehal.vaid f rspr.com
rivanka.chavda@adiactor )

For Investor related queries on Shoppers Stop Limited write to: investor@shoppersstop.com
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STATEMENT OF UNAUDITED FIMANGIAL RESULTS FOR THE QUAKRTER ENDED JUNE 30, 2014~

Rupass in Lacs ( Excopt par shara data)

31 Jul. 2614 3:85PM P&

FART |
Partlculars Standajaps
Quarter Sndod Finaneial Yaar Endad
Fuun-1d JtaMar=14 30-Jun-13 31-Mar4
{Wnandited) {Unaudited) (Unauditan) {Audited)
(Ravfer Motos Erolow) o .
1} Tumover
Retall Tumovor
] Cwn merchandize (including contassion sales) 5%,537.83 75,343,599 £4,030,47 274,10%,85
Gonsignment merchandjaa 8.011.03 7.635.83 5448.71 27,590.06
. 67,648 66 §2,982 88 5847718 301,685.88
Legs - Valug Added Tax / Sales Tax 2,710,55 3.977.67 2,983,83 1258177
Goat of gorwignment merchandia 4.030.50 5,308.13 272875 9,051.33
Intome from QOparations 20,207 .51 73,506 58 5276477 268,085 A5
2) Othar gperating income: 78027 95508 708.59 2.200.47
3) Total Incoma from oparatlons (net) (1+2) 80,988,186 74,531.97 5347336 271,267.22
4) Expansas
) Purchazes of stock-in-rade 37,448 .37 48,408.05 34,280
B Changes i inventarizs of stockin trade «(IncrenseyDestessn (1,909.5) 1,239,65 (z:zg{.gg) ”Z‘éi-?-?ﬁi)
<) Employess beneflts spanse §,278.50 5,694.74 -4, 408,00 2044450
) Depréciation and mortiaation sxpense (Refor Note 5) 1.085.58 1,780,71 1,327 85 B.177.80
&) Leaze Rant and Hire Ghargrs 663295 6,737.60 5.373.87 2542205
f)) glt:ct,ﬁclw Charges 210129 1,741.48 1,.810.8% 7:50‘1 73
q 5 BXpERnes 785516 8.046.00 7.018.16 M E7B.14
Total axpennas 53,894,73 T2,638.22 SRAB5.87 282,1%8.46
' 18} Profit from oporations bufore Other Incoma, firnce costs \ . o
and excaptongl Hems (44) 1,093.45 201378 1,007,438 B,148.15
§) Othar Incomea 328.27 —  AT3R7 315,97 1,238,828
7} Profit from ordinary activities bofore Aingnee costs and '
excoptonal items (5+5) ‘ 143172 2,267.42 "1,324,36 10,587.04
[BYFinanes Com o 1,305.28 1,078.48 $BE.95 . 416910
8} Praft from ordinary acilvities sfter finance costs but :
before axcepuicnal ms (7-4) ' 12648 1,/408.94 34141 £,337.94
10) Exteaptional ttrms - Tagd by fire " - §7.40 57,40
1) Prafit from ordinary activities bafore tax {&10) 12&.43 1,208 54 . 214 6.270.84
12) Yax axpanca o 5123 495,61 10985 2.570.07
{12) Met Erottt arter tax (11412) . 7EAD Bi0az 1641 %0
14) Paideup equity stare capital (Fate valya of Ra.Sk : ? 270047

Par Shara) . :

418349 #180.78 4,150.58 4,160,79
15) Reserves{Excluding Revalyation Raserva) 83,708.47
1&) Earnings par share (In Re.) {nct to be annualizad - Refer Moto 2) ; .

- Baslo - 0.08 o.e8 0.20 C 448

= Pilgted B ) * 0,08 o.g8 0.20 © 445
FART Ul | : .

SELECT INFORMATION FOR THE UNAQPITED FINANGLAL F'IESLILTE FOR THE QUARTER ENDED JUNE 30,204
A) PARTICULARS OF BHAREHOLDING
" 1) Pubfic Shareholding ' ’ ' ;

- Number of Sharss 27,240,185 27,186,086 26,981, 526 27,188,088
- Parcentage of sharehiolding ] . 2271 22,67 a2k | T 3387
21 Promotars and prnmuter"gmt.‘:p Sharahading

a) Fladged | Encumbard ) ) :
- Number of shares ) T.077.204 7077204 7,077,204 07T 200
- Fereeniage of shares' (a8 & % of the fotal ] .
sharsholding of pramoter and promoter group) 1283 12.83 1253 1263
- Percantage of shares (& 2 % of the fotal share ' .
sapital of tho esmpany) 8.50 ' 850 453 | .50
i7) Nen-shtumbered a \ ‘ “ ]
-Number of Sharss © * 48,952,470 as,582.470 48,852,470 45,852,470
= Percentage of shares (as a % of the totat + ! :
sharshalding of premater and Pramoter groupt 8757 87.37 57.37 &7.37
« Percentage of sharas (a0 8 % of the total share .
caplal of thi company SA.79 58,63 58.87 - 58.83
Quarter Endad
Mrs A0wJun-14
) INVESTOR COMPLAINTS o i

Fanding gt thir beginning of the quather (ag on 91-Apr-2014) ML

Fecaived during the quartsr snded 30-June-2014 ) OME

Diapoxad of during tive quartar anded 30—dunu-2014: OME

Remaining unresaived 3t the end of the quarter (a5 on;

3G-June-2014) ML
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Notes to results :

1 The Cdmpany (standslone) iz primarly 2tgaged in the business of retall trade thraugh retail and departmentaf stote facilitiog, which constitute a‘slnglq
‘repc;rtab[g.segmarit. . ‘ ' ‘ : : .

2 During thee quarter,54,097 aquity shares of Re. 5/- each Were lssued and allotisd under the Company’s Employes Stock Optlon Seherma.
Consequently, the issued and pald-up Share Gapitaf of the Company as'on 30 June 2014 stands increased to Re.4,163.49 lacs.

3 Pursuant to levy of service tax on retting of immaovable propertles givan far commercial use, retrospectively with effect fram 1 June 2007 by the
Finance Act; 2010, the Company has, based on 1 legal advice, challanged the said levy and, inter-gia, its retrospective application. Gonsistent with
the-freatment in aarlier periods, panding tha final disposal of the matter, the Company saktinues not to pravide for the retrospachive levy aggregating to
Ra.1,660.56 Lacs for the perlod 1t June, 2007 to 31st March, 2010, : :

- 4 The Company (atandalane) has a financial Invaivement aggregating Re.38.911.98 lacs In Hypercity Retall {india} Limited {Hypercity'), = subsldlary
-Gompany. Congistant with the earler parisds; in view of Hypereity's business plans with strategls growth projections, the Company (standalone)
canziders that thers is ne less for which a provision is currently negeLIary, ‘ : :

5 Pursuant to the enactiant of tha Companies A::t 2013 (the ‘Act); effactive 15t Aprll 2014, the company has reviewad the esimated sesnemic ussful
lives of s fixed assets generally in accordanca with thet provided In Schedule Il to the-Act. As & resuit (after considering the transitional provisian
apecifled in the scheduie 1), the Depreclation charge for the current quarter ended 30th June 2014 is higher by Ra.410.28 Lacs.

8 Figuras of the previous pariad / year have been regrouped / reclsssified wheraver NECessary.

7 ‘The standatone finanzial results have been reviewad by the Audkt Sommities on 30 July 2014 and spprovad by the Board of Directors at e meetirig
held dn 31 July 2014. The statutery auditors of the Company has sarred out & limited review of the Company's financial resuitz for quartst endad 30

June 2914;L

By order of the Bosrd of Directors

For Shoppers Stop Limited -
Place: Mumbai - . ' ' " Govind'§ Shrikhande C
Date: 31 July,2014 ] ‘ ‘Customargare Associate & Managing Director

Le

.




FROM FAX MO, 265649699 S 31 Jul. 2014 3i@8PM PS

. Deloitte |
HaSkins & Sells LLP | ) Chartered Accountants

Indiabulls Fimance Centre
Towet 3, 27th - 320 Floor
Senapati Bapat Marg '
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +81 {022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEFPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD QF DIRECTORS OF
SHOPPERS STOP LIMITED

1. We have reviewed the accompanymg Statement of Standalone Unaudited Financial Results of Shoppers
Stop Limited (‘the Company’} for the Quarter ended 30 Jupe 2014 (“the Statement”), being submitted by
the Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part I - Select information referred to in paragraph 5 helow. This Statement is the

responsibility of the Company's Management and has been approved by the Board of Directors. Qur
responsibility is to issue a report on the Statement based an our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
-2410'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the raview
10 obtain moderate assurance as to whether the Statement is free' of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financlal data and
thus provides less assurance than an audit, We have not performed an audit and accordmgly, wa do not
express an audit opinion.

3. Based on our review conducied as stated above, nothing has come fo our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the Accounting Standards speficied under
the Companies Act, 1956 (which are deemed to be applicable in respect of Section 133 of the Compariies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 ) and other accounting principles
generally accepted in India, and has not digclosed the information required to be dizclosed in terms of
Clause 41 of the Listing Agreements with the Stock Exchanges, including the manner in which-it is to be
disclosed, or that it contains any material misstatement.

4. We draw attention to'

a.  Note 3 to the Staterment regarding non- prowsmn of service tax for the penod 1 June, 2007 to 31 March,

2010 on renting of immaveable properties given for commercial use, aggregating Rs.1,650.56 lacs,
pending final disposal of the appeal filed befofe the Hon'ble Supreme Court, inter-alia, challengmg the
retrospectlve levy of the gervice tax. The matter is contingent upon the final outcome of the litigation.

b. Note 4 io the Statement regarding the Company's financial involvernent aggregating Fs.35,911.98 Iacs
i Hypercity Retail {India) Limited, a subsidiary company. The Company considers no provision for any
loss is currently necessary for the reasons stated in the note. :

Dur-’opinion' is not qualified in respect of these mattersﬂ\

(=

Reqd. Office: :IZ, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Werli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was qonverted into Deloitte Haskins & Sells LLP (LLP
Wentification No. AAB-8737) a limited liability partrershipy with eﬁect frarm 20th Novenber 2013,
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" " Deloltte
‘- Haskins&Sélls LLP

5. Further, we also report that we have traced the number of shares as well as the percentage of shareholding
in respect of the aggregate amount of public shareholding and the number of shares as well as the
percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount of
promoters and promoter group shareholding in terms of Clauge 35 of the Listing Agreements and the
particulars relating to investor - complaints disclosed in Part 1l - Select Information for the
Quarter ended 30 June 2014 of the Statement, from the details furnished by the Registrars}‘-

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)

Grr?’

‘ Sﬁyamak R Tata
' . ' Partner
Mumbai, July 31, 2014 ' _ (MEmbership No. 38320)

&



