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BSE Limited National Stock Exchange of India Ltd.
Mumbai Samachar Marg, Exchange Plaza,
Fort, Mumbal - 400 001. Bandra-Kurla Complex.

Bandra. (East) Mumbai-400 051.
Stock Code : 532638 SHOPERSTOP

-

Dear Sirs,

Sub :  Submission of un-audited financial results  for the first
quarter ended on June 30, 2014.

Pursuant to provisions of Clause 41 of the Listing Agreement, enclosed
please find herewith, un-audited financial results for the first quarter
ended on June 30, 2014, duly approved by the Board of Directors of the
Company.

We also enclose herewith the following .

1. Press release and a presentation issued by the Company; and
2. Limited Review Report issued by the Statutory Auditors of the

Company.

The aforesaid financial results, limited review report and press release
are being faxed on the designated fax nos. of the Stock Exchanges as
well.

Designated Fax Nos : BSE m 22722037 / 39/ 41/ 61    NSE : 26598237/38

Kindly take the same on records.

Thanking you,

Yours faithfully
For Shoppers Stop Limited

»131-
Prashant Mehta

 1
Vice President - Legal &
Company Secretary

Encl: aa

Sboppers ft.iii Limited
Registere[:1 & SelvILe Oilire - Eureka Toweri. B-Win A,  91 h  r loof, Mi"ds Dace, Link Road. Malod West, Mumbai 400064
T + 022 42497000, F + +112 288(18877 2-mail us at custurner:i]re@shoppersstop.com
Lilstonip; Hoip!i,ifT·  (·22 36.,86643. To·, Fre·:' N'.3.  T 4  2 Roe 209 ·,648 (9 al:n to 9 p:11)
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START SOMETHING NEW

Shoppers Stop Gross Retail Turnover up 13.6%
Like-to-Like growth at 3.7%, Volume growth 5%

EBIDTA up 32%

Hijihlights of QlFY15

Gross Retail Turnover touches Rs. 675.5 crores; a jump of 13.6% over QlFY14
• Like-to-like growth at 3.7%.

EBIDTA at Rs. 30.8 crore a growth of 32% over QlFY14
1 Lakh plus members added to First Citizen Loyalty Programme
Crossed 5.68 million fans on Facebook
Total stores added in the quarter: 2 Shoppers Stop store, 5 Crossword stores, 3 M.A.C, 1 Bobbi
Brown and 2 Clinique

Total Retail area -40.13 lacs sq.ft
Total First Citizens members - 34.06 lacs

Mumbai, July 31, 2014: Shoppers Stop Ltd (SSL), India's prominent retail group (operator of large format
department stores, home stores, specialty stores like Crossword, Mothercare, M.A.C, and hypermarkets)
today reported a gross retail turnover of Rs,675,5 crores for the quarter ended June 30th, 2014 as against
Rs. 594.8 crore in the corresponding period last year; up 13.6%.

With 69 Departmental stores across 32 cities in India, Shoppers Stop continues to grow and expand its
retail footprint. This quarter, SSL added two new Shoppers Stop store in Kolkata and Ludhiana, five
Crossword stores in Mangalore and Kolkata and Siliguri, three M.A.C stores in Bengeluru and Pune, one
Bobbi Brown store in Gurgaon and two Clinique doors in Noida & Kolkata.

Driving ahead its successful Loyalty programme, SSL continued to expand its membership base adding
1,09,860 new members to the First Citizen Loyalty Programme in QlFY15. The programme now has a

total First Citizen base of over 34.06 lac members.

Speaking on the financial  performance, Mr. Govind Shrikhande - Customer Care Associate & Managing

Director,  Shoppers Stop Ltd. soid, "We  have  witnessed a  healthy start to the financial  year with  13.6%
growth. Our focus for FY15 remains on expansion in the department store category and achieving
profkability in Hypercity. SSL is well equipped for a stable growth trajectory and continues to extend its
retail  footprint  across  formats  with  a  focus  on   existing  as well   as  Tier  11  cities.

"Our loyalty Program, First Citizen Club, also continues to grow  its member bose". He further added.
35

During the quarter, Shoppers Stop won "THE MOST EFFICIENT SUPPLY CHAIN COMPANY" in the Retail

vertical awarded by Confederation of Indian Industries (Cll) in the Cll summit. It won the "Global Award
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for Excellence in Supply Chain Innovation" from World Quality Congress. It received the "Golden

Peacock Eco-Innovation Award" to encourage systematic Innovation in Organization, and also received

the "National Award for Excellence in Training and Development" for "Best Leadership Development

Program" at the World HRD Congress and was also recognized in the "Top 50 Great Places to Work",
and ranked 27m amongst 600 top Indian Companies. Crossword Bookstores Limited, tbe Company's

wholly owned subsidiary received the "Best Book Retailer" award at the Indian Retail Awards 2014.

Shoppers Stop and its retail invested companies operate the following number of stores/doors as on

June 3 th, 2014: -

Mixed Retailing:
HyperCity - Currently has 15 stores, spread over an area of 12.16 lacs sq. ft.

Sales Grew by 8%, Margin was up by 130 basis points and Company EBIDTA improved by

75%, Fashion share was up at 15%.

Fashion & Home Retailing:

•     Shoppers Stop - Currently has 69 stores in 32 cities

HomeStop (Home D6cor)
- Currently has 18 stores in 12 cities

Specialty Retailing:
Mothercare (Maternity, Infant Care) - The exclusive franchise agreement for departmental
stores with Mothercare   Plc   U K. Currently there   a re 41 stores of Mothercare (including   4

standalone stores).
Crossword (Book stores) - Currently has 89 stores

M.A.C (Cosmetics) - The retail agreement with Estee Lauderto open M.A.C stores. Currently has
36 stores with a presence in Mumbai, Bengaluru, Delhi, Amritsar, Chennai, Hyderabad, Pune,
Gurgaon, Noida, Ludhiana, Chandigarh, Surat and Kolkata.
Clinique (Cosmetics) - Currently has 25 stores (including 13 standalone) in Mumbai, Bengaluru,

Delhi, Kolkata, Hyderabad, Amritsar, Chandigarh, Surat, Kolkata Pune and Noida.
Estee Lauder - Currently has 9 stores (including 2 shop-in-shops), one each in Bengaluru,
Mumbai, Chennai, Delhi Kolkata and Gurgaon.
Bobbi Brown - Currently has 2 stores, one each in Delhi  & G urgaon.

Other Initiatives:
• Airport Retailing -1 duty free store is run by the JV Company in the international airport at

Bengaluru

TimeZone Entertainment -Currently has 22 doors.

99
About Shoppers Stop Ltd

Shoppers Stop Lid., a pioneer in modern retailing in India, has been promoted by K Raheja Corp. Group
(Chandru L. Raheja Group), one of the leading groups in the business of real estate development and
hotels in the country. Shoppers Stop Ltd along with its Subsidiaries Crossword Bookstores Ltd and
Hypercity Retail (India) Ltd; and Joint Venture Companies Timezone Entertainment Pvt. Ltd and Nuance
Group (India) Pvt. Ltd. operates more than 55.05 lacs sq. ft. in the country.

Shoppers Stop and its associate companies are involved in retailing through department stores, specialty
stores, entertainment zones and large hypermarkets.
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For more information, please contact:
luhi Khanna Snehal Valdya / Priyanka Chavda
Shoppers Stop Ltd. Adfactors PR
Tel: +91-22-42497000 Tel: +91 9820167242 / +91 9619378489
iuhi.khannaeshoooersstop.com snehal.vaidva@adfactorsor,com

/grivanka.chavda@adfactorsor.com

For Investor related queries on Shoppers Stop Limited write to: inveStor@shonnersstog.com
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR TH  QUARTER ENDED JUNE X. 2014

Rupee) in Laps < Fxcept per sMmre data)
-8&ell'
PirtIGulara Stand,19,19

Quarter trldicd FinakIEMIYeSr Ended-

30· Jun-1& 31·Mar•14 30#un•13 31-MIM4
{1.Inwdite(It (Unaudlted) (Unauditod) (Audit d)

(R*f*r Netos 801-4

1) Turnover
Remil Turnover
0,1171 merardine (inctud |ng Con *88810tn 88|e#

61.537.83 75.343,99 64.030,47 574,109,88Consignment merchond180 6,011.03 7,638.09 5,446.71 27.590.06
57,548.%6 82,982.62 59,477.'IS 301,8.96

Leaa :· Value A  83 Tax / Sale= Tax
3,110,55 3.577,67 2.983.63 14 581,77008% 81 0*A*iqnment mer,=hend*e
4,030.50 j,308.13 3.728.78 19,051.33

Inceme from Oreratiette 80,207.81 73,858.88 52.784,77 268,08$ 85
2> Othgr operating income 750.87 955:99            708,59 3.290,47

3) Total InoomO IN>rn epedlons <n< (1+2)
60,988.18 74,651.97 53A73.36 271,387.32

4) Expanse&
a) Purcha=ei of Stock-in-!tade

37,448.37 40,408.0% 34,280.61 174.215.93b) ChAngM In il,Nentorie. 01 stock-in tiade ·(Inoreame)/12eomas
<1,4Qi,35) 1,228,68 (2,251.39) {5,171.08)C) Employe85 bene lts eq}enu
5,279.50 5,685.74 4.406.00 20.444.50d) Deetedation and Bmot·68atian *pense (Refer Note 5)
1,988.48 1.780,71 1,327.85 6,177.808) Lea,e Rent and Hire Chmrgng
6,833, 8 6,737.60 5,873.97 25.422.05f)  Elect,deIN Charges
2,10129 1,741.49 1.810.XM 7.801.73R) Othirexpenses
7,855.16 9,046.00 7.01&16 33.578.14

Total O*pe,585
6,894.73 72,638.22 52,485.97 &62,168.16

6) Profit fromopcmding 4.fore Otherlncome, fir,unce.0.#
a:id 5*60 ]SOnRI ItemB O·4) 1,093.45 2.013.75 1,007.39 9,188.9

6) Other In/Pile
398.27 r   378.67 31$97 1,888,88

7) Preit from ordinary activities before finance )056 iintd
e*aeptional *In  15+6)

1.431.72 2.387.42 1324, 6 10,527.04

8) Flnanes Cons
1,305.25 1.078.48 982,95 4,189.10

5} Profit from ordlnary ictivitles, BRer finarice 00624 but
before  ex#pwonal Items  (7.8) 126.45 1,308.94 341Al 5,337.94

10)  E,(eeptional  ttema - 1081 by fire
07.40 57.40

191 Profit fiem ordinaly adlvlties befel tnx  (5-40) 126.43 1,305.54 274.Di 6,270.64

12)  '1'm* expel,88 51.33 496.61 109,89 2.$70.07
13) Net Prollt after W (11·12) 75.10 810.$3 164.12 3.3#DAT14) Paid•up equlty 81,8Ze capital (Face value of  98.5/-

Per Share)

4.163.46 4.160.79 4,150.56 4160.79
15) ReBeivea(Ekluding kevaluation Reerve)

68,706.47

14> Aming) per 8hare (In Rs.) (not to be  nnuel;866 - Reter Note 2)
- Basli 0,09 0.98 0.20 4,46. 91184 0/ 0.9  0.20 4,45

PART 11
1

SELECT IN/OR AlloN FOR THi UNAUPTTED FINANCIAL  SULTB FOR THE QUARTER INDEr) JUNE 30.2014

A)   PARTICULARS OF SHAREHOLPING
1) PAR Sharehoiding

- Number of shareB 27,240,183 27,186,086 26.881,526 27,188,086
- peroentage of shareholding 32.71 22,67 32.50 32,87

2) Promoti,5 and promitergroup Shirihol ing

M Ple gea J Enoumt,Bred
- N mber Of Bhardi 7.0·77,204 7.077,204 7,077.204 7.077.204
- Perientage or BlareR (88 a % Of the fotal

iumholding of pmmoter and promoter group) 1*.$j 12.63 12.$3 12.53
- pe rcentage of anafes (as a % af the totpl *ham
mpitol of tho Wmpiny) 8.50 8,50 8.53 8,50

4) Non-eneumbered
,\- Number bf Shares 48,952,470 48.562,470 44952,470 48, 52.470

· Perctibge of sherer (22 R % crthe total
shareholding er prQmgter and promoter group> 87.37 87.37 87.37 87.37

. Percent,Age of,hares (88 E % 4 the total Fhare

capltml or the company 48.70 58,63 58.87 88.83

Fi'
.-i

Quarte, #dad
P.KI-lars 30- Jun-14

a) INVeS'TOR COMPLAINTS
Per,aMB 0 thi' 44„Mne *F th* 9'J*"IN AF En 01-Api-2014 R
Recei'/ed during the quirter ended 30•Juna,•2014 ONE
PiRpoled ef during *he quarter ended 30-June-2014 ONE
Rem ining unriaqjvmd at thic BM d the q#Brter (86 on
70-June-2014) NIL

Mag 4 7- 5-
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Notes to results :

1  The Corripany (andalone) A primarily eligaged in the business of retail trade through retail and departmenta,1 store fadities, which constitute a single
reportable segment.

2 During tlie quarter,54,097 Muj  Shares of Ra. 5/- each were Issued and allotled under the Company·s Employee Stock Option Scheme.
Consequen ly, the issued and paid-up share capit lof the Company ason  30 June 2014   wtands increased to R).4,163.49  lacs

3 Pursuant to levy of selvice t0x on renting of immovable properties given fateernmercial use. retrospectively with effect from  1 June 2007 by the
Finance Act, 2010, the Company has, based on a legal advice, challenged the md levy and, inter-fia, its mtrospeative applkatlon. Gonsistent withthe treatment in earlier periods. pending the final disposal of the matter, the Company continues not to provide for the retrospeative levy aggregating to
Rs. 1,669.66 LAM for the period 181 June, 200'7 to Blst March, 2010,

4  The Company (standalone)  has a finandal Involvement aggregatIng Rs.38.911.98 lacs Iri Hyperci& Retail (tndia) Limited ('Hyperci '>,  a subsldlar,company.  Consistent with the eaMIer periods, in view of Hypereity's bualinese plans with strategic gmwth projegnons, the Company (standalone)conedir$ that there is no loss 16r which a provision  is cunently n#essary.
5   Pursuant to the enactment of the Compantes Act 2013 (the 'Act). effective lit Aprlt 2014, the company has reviewed the estimated seonomic usefullive  of its fixed aisets generally in aMordance with that provided In Schedule 11 to theAct. As a result  (after considering the transitiorial provistonspecified  in the schedule 11),  the Depreciation eharge for the current quarter ended 30th  June 2014  is higher by Rs.410,29 Lacs.
6  Figures of the previou8 period / year have been regrouped / reclassified wherever necessary
7 The standalone financial results have been review*d by the Audit Committee on 30 July 2014 and approved by the Board of Directors at its meetingheld on  31  July 2014.The statutory auditorm of the Company has oarrled out a limited review of the Company's financial result8 for quarter anded 30Jwne 201

4 -

By order of the Board of Dimctor 
For Shoppers Stop Limited

9#44./L
Place: Mumbal Govirid S Shrikhande
Date: 31 July,2014 Customer' are Associate & Managing Director

1, ®-

i.

.>.
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Deloitte
Haskins & Sells LLP Chartered Accountants

Indiabulls Finance Centre
Tower 3.27th · 32nd Floor
fenapati Bapat Marg
Elphinstone Road (West)
Mumbal - 400 013
Maharashtra. India

Tel: +91 (022) 6185 4000
Fax: +91 (022) 6185 4501/4601

INDEPENDENT AUDITORS' REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
SHOPPERS STOP LIMITED

1.     We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Shoppers
Stop Limited ("the Company") for the Quarter ended 30 June 2014 (Uthe Statement"), being submitted by
the Company pursuant to Clause 41 of the Listing Agreements with the Stock Exchanges, except for the
disclosures in Part 11 - Select Information referred to in paragraph 5 below. This Statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2.   We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410'Review of Interim Financial Information Performed  by the Independent Auditor  of the Entity',  issued  by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3.   Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accom panying Statement, prepared in accordance  with  the Accounting Standards speficied under
the  Companies Act, 1956 (which are deemed  to be applicable in respect of Section  133 of the Companies
Act,   2013     read  with   Rule  7  of  the Com panies (Accounts) Rules,   2014  ) and other accounting principles
generally accepted in India, and has not disclosed the information required to be disclosed in terms of
Clause  41   of the Listing Agreements  with the Stock Exchanges, including the manner in which · it  is  to  be

disclosed, or that it contains any material misstatement.

4.   We draw attention to:

a.      Note  3  to the Statement regarding non-provision of service  tax for the period  1   June,  2007  to 31 March,. ·
2010 on renting of immoveable propertie$ given for commercial use, eggregating Rs.1,659.56 lacs,
pending final disposal of the appeal filed before the Hon'ble Supreme Court, inter-alia, challenoing the
retrospective levy of the service tax. The matter is contingent upon the final outcome of the litigation.

b.     Note 4 to the Statement regarding the Company's financial involvement aggregating Rs.38,911.98 lacs
in Hypercity Retail (India) Limited, a subsidiary company. The Company considers no provision for any
loss is currently necessary for the reasons stated in the note.

Our opinion is not qualified in respect of these matters.

&EL

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli,  Mumbal . 400 018, India

Deloitte Haskins e Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins e Sells LLP (LLP

Identification No. AAB-8737) a limited liabilit, partriership with effect from 20th November 2013.
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Deloitte

-  Haskins & Sells LLP

5.    Further, we also report that we have traced the number of shares as well as the percentage of shareholdingin respect of the aggregate amount of public shareholding and the number of shares as well as thepercentage of shares pledged/encumbered and non-encumbered in respect of the aggregate amount ofpromoters and promoter group shareholding in terms of Clause 35 of the Listing Agreements and theparticulars relating to investor complaints disclosed in Part 11 - Select Information for theQuarter ended 30 June 2014 of the Statement, from the details furnished by the Registrarst

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm  Registration  No.  11 7366W/W-100018)

9-"g
Shyamak R Tata

Partner
Mumbai, July 31, 2014 (Membership No. 38320)


