SEC{76[2020-21 December g, 2020

National Stock Exchange of india Ltd.
Exchange Plaza, Bandra-Kurla Complex,
Bandra (East), Mumbai-400 051.
Syrmbol : SHOPERSTOP

Dear Sir,

Sub: Significant increase in the volume: Clarification Ref No. NSE/CM/Surveillancefio150dated
December g, 2020.

Refer to your letter dated December g, 2020 seeking clarification on significant increase in the volume
of the shares of the Cornpany, across the exchanges in the recent past.

We have not made any announcement, which, in our opinion, would have a bearing on the volume
behavior in shares of the Cornpany, and/or which is required to be disclosed under Regulation 3¢ of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").

The Company is not aware of any information that led to the significant movement in the volume of
the shares of the Company.

We have always made timely disclosures under Regulation 30 of the Listing Regulations, and wilt
continue to disseminate any price sensitive information to the Exchanges that may have bearing on
the pricefvolume of the shares which are traded on the Stock Exchanges besides that would be made
available on the Company's website for the information of the shareholders.

Thanking You,

Yours truly,
For Shoppers Stop Limited

| g

Bharat Sanghavi
Company Secretary
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