Keva

February 09, 2016

To To

The Manager The Manager

The Department of Cotporate Services The Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P. J. Towers, Exchange Plaza, Bandta Kutla Complex,
Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 539450 Scrip Symbol: SHK

Dear Sir/ Madam,

Sub: Submission of unaudited financial results for the quarter and nine months ended December 31,
2015

At the meeting of Board of Directors of the Company (“the Board”) held today, the Board has approved the
unaudited financial results (standalone and consolidated) for the quarter and nine months ended December
31, 2015 and took on record the Limited Review Report issued by Statutory Auditors in this regard.

We enclose the following;
- Unaudited financial results (standalone and consolidated) for the quarter and nine months ended
December 31, 2015 (“Results”)
- Limited Review Report issued by Statutoty Auditors
- Press release on Results
- Presentation on Results being made to investors post board meeting today in the Conference Call,
invite of which was submitted to the stock exchanges on February 04, 2016.

You are requested to take the above on record.

Thanking you,

Yours faithfully,

For SH Kcikn?dfompany Limited
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7 g}
MUMBAI
400 080

s

Deepti Chandratre
Company Secretary & Compliance Officer
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S H Kelkar And Company Limited
Lal Bahadur Shashtri Marg, Mulund (West), Mumbai - 400 080. _Tel 149122 2167 7777
@ Regd. Office : Devkaran Mansion, 36, Mangaldas Road, Mumbai - 400 002. (INDIA)
Phone : (022) 2206 96 09 & 220191 30 / Fax : (022) 2208 12 04
www.keva.co.in
CIN No. U74999MH1955PLC009593
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S H KELKAR AND COMPANY UMITED
(formerty S H Kelkar & Co. Pvit. Ltd.}
CIN : U74999MH1955PLC009593 Keva
Regd Office : Devkaran Mansion, 36 Mangaldas Road, Mumbai - 400002 India
Website : www keva co in, E - mail : inveslors@keva co.In, Tel No. +91 22 21649163, Fax No : +91 22 21649766

notes :

1

The above standalone results for the quarter and nine months ended 31st December 2015 have been reviewed and recommended by the Audit Committee and thereafter were
approved by the Board of Directors at its Meeting held on 9 February 2016. The statutory Auditors of S H Kelkar and Company Limited (‘the Company') have carried out a limited review
of the above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as "the Listing Regulations, 2015") . The limited review report does not contain any qualifications. The Limited review report is filed with the Stock Exchanges and available on
Company's website - www.keva.co.in

2 During the quarter ended 31st D ber 2015, the company has ¢ leted the initial public offer (IPO} of 28,231,827 Equity shares of Rs. 10 each at an issue price of Rs.180 per equity
share, consisting of fresh issue of 11,666,666 equity shares and an offer for sale of 16,565,161 equity shares by Selling Shareholders. The equity shares of the company were listed on
National Stock Exchange of India Limited {NSE) via ID SHK and BSE Limited {BSE) via ID 539450 on November 16, 2015. Accordingly, the financial results for the quarter ended and nine
months period ended 31 December 2014 and quarter ended 30 September 2015 were not subjected to limited review by the Statutory Auditors of the Company.

3 The proceeds from IPO is Rs.209.99 crores (including issue related expenses inclusive of Service Tax- Rs.17.63 crore)

Details of utlisation of IPO proceeds are as follows: Rs in crores

Partlculars Object of the Issue as per  |Utilised upto 31 |Unutilised amount as at
the prospectus December 2015 |31st December 2015

Repayment/pre-payment in full or in part of certain 126.00 126.00 0.00

loans availed

Investment in K.V.Arochem Private Limited for 32.00 32.00 0.00

repayment/pre-payment in full or in part of certain

loans avalled by KVA

General Corporate purposes 34.36 - 34.36

TOTAL 192.36 158.00 34.36

The unutilized amounts of the issues as at 31st December 2015 have been temporarily deployed in money market mutual funds,

A4 The company has incurred Rs. 33.30 crores (inclusive of Service Tax) of IPO expenses.Of the above IPO expenses, certain expenses {such as legal counsel cost, audit fee, Listing fees
and stamp duty expenses) aggregating to Rs 6.59 crores are directly attributable to the Company and have been adjusted towards the securities premium account. Remaining IPO
expenses aggregating to Rs 26.71 crores , have been allocated between the Company Rs. 11.04 crores and selling shareholders Rs 15.67 crares in proportion to the equity shares alloted
to the public as fresh issue by the company and under offer for sale by the selling shareholders.

5 Other Income - Others include dividend income of Rs 15.00 crores for the previous quarter ended 30 September 2015 and Rs 15.00 Crores for the nine months period ended 31
D: ber 2015 {corr ding for the nine months period ended 31 December 2014 and for the previous year ended 31 March 2015: Rs 15 Crores). It also includes profit on sale of
property of Rs. 10.18 crares for the corresponding nine months period ended 31 December 2014 and for the previous year ended 31 March 2015.

6 The Company is operating in the manufacture of fragrances. The Company has only one reportable business segment which is manufacture of fragrances.

7 Previous period's/ year's figures have been regrouped/ reclassified, where necessary, to confarm to current period's classification.

For and on behalf of Board of Directors
’
Place : m (Va4 »Q )

/ 72 ;
Dated : FQ)O“UQ“j o0 ] 20\6 e | Director //Group CEQ
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5th Floor,
Lodha Excelus,
Apolio Milis Compound,
N. M. Joshi Marg,
Mahalaxml,
Mumbai - 400 o1t



BSR&Co. LLP

Chartered Accountants
5th Floor, Lodha Excelus. Telephone +91 (22) 4345 5300
Apolio Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi
Mumbai - 400 011
India

Review report

To the Board of Directors of
S H Kelkar and Company Limited

(formerly, S. H. Kelkar & Co. Private Limited)

| We have reviewed the accompanying statement of Unaudited Financial results
(‘the Statement’) of S H Kelkar and Company Limited (formerly, S. H. Kelkar & Co. Private
Limited) (‘the Company’) for the quarter and nine months period ended 31 December 2015.
This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors in their meeting held on 9 February 2016. Our responsibility is to
issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards specified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
recognised accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

(98]

4 This being the first quarter post Initial Public Offering (‘IPO’) by the Company, we have not
reviewed the financial results for the preceding quarter ended 30 September 2015 and for
the corresponding quarter and nine months period ended 31 December 2014 included in the
accompanying Statement for the quarter and nine months period ended 31 December 2015.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No : 1012

Anin a Godbole
Mumbai Partner
9 [ebruary 2016 Membership No: 105149

B S R & Co. {a partnership lirm with Registered Office:
Registration No. BA61223) converted into 5lh Floor, Lodha Excelus

B S R & Co. LLP (a Limited Liability, Parinership Apollo Mills Compound

wlth LLP Regislration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011
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S H KELKAR AND COMPANY LIMITED
(formerly S H Kelkar & Co Pv. Lid)
CIN : U74999MH1955PLC009593
Regd, Office : Devkaran Mansion, 36 Mangaldas Road, Mumbai - 400002 India
Websita - www.kovaca in, E- mail ! co.in , Tel No. +91 22 21848163, Fax No : +91 22 21649766

Keva

Notes :

1

~

The above consolidated results for the quarter and nine months ended 31st December 2015 have been reviewed and recommended by the Audit Committee and thereafter were
approved by the Board of Directors at its Meeting held on 9 February 2016, The statutory Auditors of S H Kelkar and Company Limited ('the Company') have carried out a limited review
of the above results pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {hereinafter referred to
as "the Listing Regulations, 2015") . The limited review report does not contain any qualifications. The Limited review report is filed with the Stock Exchanges and available an
Company's website - www.keva.ca.in

During the quarter ended 31st December 2015, the company has completed the initial public offer {IPO) of 28,231,827 Equity shares of Rs. 10 each at an issue price of Rs.180 per equity
share, consisting of fresh issue of 11,666,666 equity shares and an offer for sale of 16,565,161 equity shares by Selling Shareholders. The equity shares of the company were listed on
National Stock Exchange of India Limited (NSE) via ID SHK and BSE Limited (BSE) via ID 539450 on November 16, 2015. Accordingly, the financial results for the quarter ended and nine
months pericd ended 31 December 2014 and quarter ended 30 September 2015 were not subjected to limited review by the Statutory Auditors of the Company.

The proceeds fram IPO is Rs.209.99 crores (including issue related expenses inclusive of Service Tax- Rs.17.63 crores)
Details of utllsatlon of IPO proceads are as follows: Rs_In crores

Particulars Unutilised amount as at
31st December 2015

Ob]ect of the issue as per
the prospectus

Utllised upto 31
December 2015

Repayment/pre-payment in full or in part of certain 126.00 126.00 +

loans availed

Investment in K.V.Arochem Private Limited for 32.00 =
repayment/pre-payment in full or in part of certain

loans availed by KVA

General Corporate purpose 3436 34.36

TOTAL 192.36 158.00 3436

The unutilized amounts of the issues as at 31st December 2015 have been temporarily deployed in money market mutual funds.

The company has incurred Rs. 33.30 crores {inclusive of Service Tax) of IPO expenses.Of the above IPO expenses, certain expenses {such as legal counsel cost, audit fee, Listing fees
and stamp duty expenses) aggregating to Rs 6.59 crores are directly attributable to the Company and have been adjusted towards the securities premium account. Remaining IPO
expenses aggregating to Rs 26.71 crores , have been allocated between the Company Rs. 11.04 crores and seliing shareholders Rs 15.67 crores in proportion to the equity shares alloted

to the public as fresh issue by the company and under offer for sale by the selling shareholders.

Other Income - Others includes profit on sale of property of Rs 10.18 crores for the corresponding nine months period ended 31 December 2014 and for the previous year ended 31
March 2015.

Movement in unallocated capital employed during the quarter ended 31 December 2015 is mainly on account of repayment of borrawings out of proceeds from IPQ.

The Group has identified two reporting segments viz. Fragrances and Flavours as primary segmeat. Fragrances segment manufactures/ trades in Fragrances and aroma ingredients for
Fragrances.Flavours segment manufactures/ trades in Flavours

Previous period's/ year's figures have been regrouped/ reclassified, where necessary, to conform to current period's classification.

Place :
Dated :

Mumbay

Director / Group CEO
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BSR&Co.LLP

Chartered Accountants
5th Floor, Lodha Excelus. Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011
India

Review report

To the Board of Directors of
S H Kelkar and Company Limited

(formerly, S. H. Kelkar & Co. Private Limited)

1 We have reviewed the accompanying statement of Unaudited Consolidated Financial
Results (‘the Statement’) of S H Kelkar and Company Limited (formerly, S. H. Kelkar &
Co. Private Limited) (‘the Company’) and its subsidiaries (the Company and its subsidiaries
are together referred to as ‘the Group’) for the quarter and nine months period ended
31 December 2015. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors in their meeting held on 9 February 2016. Our
responsibility is to issue a report on the Statement based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
Statement are free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3 We did not review the interim financial results of one subsidiary considered in the
preparation of the Statement for the quarter and nine months period ended
31 December 2015, whose interim financial results reflect total revenue of Rs 6.71 crores
and Rs. 26.79 crores for the quarter and nine months period ended 31 December 2015,
respectively, and total loss after tax of Rs 9.24 crores and Rs 16.47 crores for the quarter and
nine months period ended 31 December 2015, respectively. This interim financial results
have been reviewed by other auditors whose reports have been furnished to us and our report
on the Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary, is based solely on the reports of other auditors.

4 We did not review the interim financial results of seven subsidiaries considered in the
preparation of the Statement for the quarter and nine months period ended
31 December 2015, whose interim financial results reflect total revenue of Rs 50.23 crores
and Rs. 145.88 crores for the quarter and nine months period ended 31 December 2015,
respectively, and total loss after tax of Rs 4.67 crores and Rs 10.09 crores for the quarter and
nine months period ended 31 December 2015, respectively. These interim financial results
of seven subsidiaries, as approved by the respective Board of Directors of these subsidiaries,
have been furnished to us by the management, and our report on the Statement in so far as it
relates to the amounts included in respect of these subsidiaries is based solely on such board
roved interim financial results.

5
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B S R & Co. (a parlnership firm with Registered Otfice:
Registration No. BA61223) converled into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership Apolio Mills Compound

with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011



BSR&Co.LLP

Review report (Continued)

S H Kelkar and Company Limited

(formerly, S. H. Kelkar & Co. Private Limited)

5

Mumbai

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with applicable accounting standards specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

This being the first quarter post Initial Public Offering (‘TPO’) by the Company, we have not
reviewed the consolidated financial results for the preceding quarter ended
30 September 2015 and for the corresponding quarter and nine months period ended
31 December 2014 included in the accompanying Statement for the quarter and nine months
period ended 31 December 2015.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No : 101248

Aniru Godbole
Partner

9 February 2016 Membership No: 105149
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S H Kelkar and Company Limited

Corporate Office: L.B.S Marg, Near Balrajeshwar Temple, Mulund (W), Mumbai — 400079
Registered Office: Devkaran Mansion, 36, Mangaldas Road, Mumbai 400 002.

S H Kelkar and Company announces Q3 & 9M FY2016 results

Mumbai, February 9, 2016: S H Kelkar and Company, the largest Indian origin Fragrance
and Flavours Company in India, has announced its financial results for the quarter & nine-
months ended December 31, 2015.

9M FY2016 performance overview compared with 9M FY2015

e Total Income increased to Rs. 661 crore from Rs. 600 crore, up by 10%
e EBITDA grew by 19% to Rs. 113 crore from Rs. 95 crore
o EBITDA margin stood at 17.1%, up by 131 bps

o Profit Before Tax and Extraordinary Items grew by 27.4% to Rs 78 crore from Rs 62
crore

o Profit After Tax came in at Rs. 54 crore compared to Rs. 49 crore, up 9.4%

e Net Operating Profits after Tax (before sale of property and prior period tax credit)
grew by 36% to Rs. 53 crore from Rs. 39 crore

e EPS amounted to Rs. 4.02 per share

Q3 FY2016 performance overview compared with Q3 FY2015

e Total Income increased to Rs. 230 crore from Rs. 196 crore, up by 17%
EBITDA grew by 146% to Rs. 44 crore from Rs. 18 crore

o EBITDA margin stood at 19.0%, up by 994 bps

o Profit Before Tax and Extraordinary Iltems grew by 414% to Rs. 33 crore from Rs. 6.5
crore

o Profit After Tax came in at Rs. 23 crore compared to Rs. 4 crore

o Net Operating Profits after Tax (before sale of property and prior period tax credit)
grew by 413% to Rs. 23 crore from Rs. 5 crore

e EPS amounted to Rs. 1.74 per share



I

Key Developments

e Board of Directors considered and approved the acquisition of Hi-Tech Technologies
(HTT) comprising of Flavours Division

o HTT is a Mumbai-based entity and in the business of Manufacturing and
Sales of Flavours — it has a manufacturing facility in Daman with FSSA
licence and has presence throughout India

o HTT’s forecast revenue for FY 2016 is Rs. 22 crore with margin in line with
industry benchmarks

o Acquisition would be on a slump sale basis, for a net aggregate consideration
of Rs. 28.6 crore. Acquisition is targeted to close in Q1 FY 2017

o Acquisition in-line with the Company's plan to pursue strategic tuck-in
acquisitions to grow the Flavours business

e Balance sheet position significantly strengthened post IPO — Net Debt of Rs. (21)
crore as of 31 December 2015

o Successfully completed an IPO in November 2015, the proportion of fresh
share issue resulted in inflow of Rs. 210 crore

o IPO proceeds to be used for paying down debt —full impact to be witnessed in
the coming quarters

Commenting on the results, Mr. Kedar Vaze, Chief Executive Officer and Director at
SH Kelkar and Company said,

“l am delighted to report continued strong operational and financial performance. in our first
publicly reported results post listing. | welcome all our public shareholders and look forward
to their participation and support in our journey of sustained growth and progress.

We are the largest Indian-origin Fragrance & Flavour Company with a solid R&D backbone.
It is our endeavor to continually raise our market share, enhance the portfolio of our
products, expand our customer base and strengthen the bond that we have with our existing
customers. Post IPO we have further augmented our Balance Sheet to become a Net Debt
free company. With adequate capacities already in place and a business that generates
healthy free operating cash flows we are comfortably poised to pursue our strategic
initiatives and are excited about our future and our growth prospects.”



About S H Kelkar and Company Limited:

S H Kelkar and Company Limited (SHK) is the largest Indian-origin Fragrance & Flavour
Company in India*. It has a long standing reputation in the fragrance industry developed in
90 years of experience. lts fragrance products and ingredients are used as a raw material in
personal wash, fabric care, skin and hair care, fine fragrances and household products. Its
flavor products are used as a raw material by producers of baked goods, dairy products,
beverages and pharmaceutical products. It offers products under SHK, Cobra and Keva
brands.

The Company has a strong and dedicated team of 18 scientists, 12 perfumers, two
flavourists, evaluators and application executives at its facilities and five creation and
development centers in Mumbai, Bengaluru, The Netherlands and Indonesia for the
development of fragrance and flavour products. Their research team has developed 12
molecules over the last three years, of which the Company has filed patent applications for
three.

In FY2015, SHK created, manufactured and supplied over 8,000 fragrances, including
fragrance ingredients and flavours for the personal and home care products, food and
beverage industries, either in the form of compounds or individual ingredients. The Company
has over 3,700 customers for fragrance and fragrance ingredients products, including,
among others, Godrej Consumer Products Limited, Marico Limited, Wipro Consumer Care
and Lighting Limited, Hindustan Unilever Limited, VINI Cosmetics Private Limited and J.K.
Helen Curtis Limited.

*Source: “Market Study on Fragrances and Flavours” by Nielsen, March 22, 2015

For further information please contact:

Ms Deepti Chandratre Anoop Pogjari / Snighter A

S H Kelkar and Company Limited CDR India

Tel: +9122 2167 7777 Tel: +91 22 6645 1211/1250
Fax: +91 22 2164 9766 Fax: +91 22 6645 1213
Email: deepti.chandratre@keva.co.in Email: anoop@cdr-india.com

snighter@cdr-india.com

DISCLAIMER:

Certain statements that may be made or discussed at the conference call may be forward-looking statements.
Such forward-looking statements are subject to certain risks and uncertainties like significant changes in
economic environment in India and overseas, tax laws, import duties, litigation, labour relations efc. Actual results
might differ substantially from those expressed or implied. SH Kelkar Limited will not be in any way responsible
for any action taken based on such statements and discussions; and undertakes no obligation to publicly update
these forward-looking statements to reflect subsequent events or circumstances.
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