Keva

May 04, 2017

National Stock Exchange of India Ltd.
Exchange Plaza, Bandra-Kutla Complex,
Bandra (East), Mumbai - 400051

Kind Attn: Mt. Avishkar Naik - AVP — Surveillance

Sub: Increase in Volume

Ref: Your email and letter dated May 03, 2017 beating Ref. No. NSE/CM/ Surveillance /6766

Dear Sir,

We refer to your email and letter May 03, 2017 bearing Ref. No. NSE/CM/ Sutveillance/6766 in respect of
the captioned subject and wish to inform that there was no information/announcement (including impending
announcement) as of May 03, 2017 which in ourt opinion may have a beating on the price/volume behavior
in the secutities of the Company.

You are requested to note that while we are fully committed to comply with the requirement of Regulation 30
of the Securities and Exchange Board of India (Listing Obligations and Disclosute Requitements)
Regulations, 2015 (“SEBI Regulations™) and have been making such disclosures from time to time ever since
the securities of the Company got listed in November 2015. Further, we assure that approptiate disclosures
shall be made in accordance with the SEBI Regulations in future as well.

Thanking you,
Yours faithfully,
For S H Kelkar and Company Limited
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