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To To 
The Manager The Manager 

The Department of Corporate Services The Listing Department 

BSE Limited National Stock Exchange of India Limited 

Floor 25, P. J. Towers, Exchange Plaza, Bandra Kurla Complex, 

Dalal Street, Mumbai — 400 001 Bandra (East), Mumbai — 400 051 

Scrip Code: 539450 Scrip Symbol: SHK 

Dear Sit/ Madam, 

Sub: Board Meeting of S H Kelkar and Company Limited — Intimation of material outcome 

A meeting of the Board of Directors (“the Board”) of S H Kelkar and Company Limited (“the Company / Keva”’) was held 

today at its corporate office. Following is the material outcome of the Board Meeting: 

1. Financial Results: 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board 

approved the unaudited financial results (standalone and consolidated) for quatter and nine months ended December 

31, 2021 and took on record the Limited Review Report issued by Statutory Auditors in this regard. 

Acquisition of Amikeva Private Limited by Keva Ventures Private Limited: 

The Board has approved the acquisition of Amikeva Private Limited (Amikeva’) through Keva Ventures Pvt. Ltd. - a 

wholly owned subsidiary of the Company (“KVPL”) formed to foray into development and marketing of fine 

fragrances basis emerging trends in European markets and curate new product profile for consumer delight. 

Amikeva has been formed by the promoter group of the Company in July 2021 with a share capital of Rs 2 lakhs to 

venture into fine fragrance business in line with Keva’s strategy. The objective of the acquisition is to bring Amikeva 

into Keva’s fold. 

KKVPL shall be acquiring 100% stake of Amikeva at cost with an upfront consideration of Rs 2 lakhs towards share 

capital plus the initial preliminary expenses including net working capital. 

As the promoter group is interested in Amikeva by way of their shareholding and directorship in the Company, the 

proposed acquisition shall be construed as a related party transaction. The consideration is at cost and in line with the 

valuation carried out by an independent registered valuer and thus, satisfies the arm’s length requirement. 

Requisite approvals and consents in connection with the acquisition have been obtained. Amikeva is yet to commence 

its business operations. 

You are requested to take the above on record. 

Thanking you, 

Yours faithfully, 

For § H Kelkar and Company Limited 

Deepti Chandratre 
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