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SML/SEC/SE/105/2025-26 22.5.2025

The Manager BSE Limited

Listing Department Floor 25

National Stock Exchange of India Limited Phiroze Jeejeebhoy Towers

“Exchange Plaza” C-1, Block G Dalal Street

Bandra-Kurla Complex, Bandra (East) Mumbai 400 001

Mumbai 400 051

Sir/Madam,

Sub: Outcome of the meeting - Audited Financial Results for the quarter/year
ended 31.3.2025 - reg.

Ref: Scrip Code: NSE - SHIVAMILLS; BSE - 540961

The Board of Directors at the meeting held today 22.5.2025 /nter alia considered and

approved the following:

1. The text of the Audited Financial Results for the quarter/year ended 31.3.2025
along with Auditors Report thereon pursuant to Regulation 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed
in Annexure I. The Audited Financial Results were reviewed by the Audit
Committee at its meeting held today, 22.5.2025.

a. We declare that the Auditors Report issued by M/s. VKS Aiyer & Co, Chartered
Accountants, Statutory Auditors for Audited Financial Results of the Company
for the quarter/year ended 31.3.2025 are with Unmodified Opinion.

b. The Board of Directors have not recommended any dividend for the Financial
Year 2024-25.

2. The Board of Directors have considered and approved the partial modification of
remuneration payable to Sri S V Alagappan, Managing Director (DIN 00002450) and
Smt A Lalitha, Joint Managing Director (DIN 00003688) with effect from 31.8.2025
till the remaining period of their tenure of office i.e., 30.8.2027, as recommended
by the Nomination and Remuneration Committee, subject to approval of
shareholders at the ensuing Annual General Meeting. The details of partial
modification will be set out in the Notice of ensuing Annual General Meeting along
with explanatory statement pursuant to Section 102 of the Companies Act, 2013.
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3. The Board of Directors on recommendation of the Audit Committee have
approved the following:

i. Re-Appointment of Sri M Nagarajan, Cost Accountant (Membership
No.F-6384, Firm Regn. No. 102133) as Cost Auditor of the Company for
the Financial Year 2025-2026.

ii. Re-Appointment of M/s B M & Associates, Chartered Accountants (Firm
Regn No0.015344S) as Internal Auditors of the Company for the Financial
Year 2025-2026.

iii. Appointment of Sri R Dhanasekaran, Practicing Company Secretary,
(Membership No. F7070, Peer Review N0.811/2020) as Secretarial
Auditor of the Company for a term of 5 consecutive years from 1.4.2025
to 31.3.2030, subject to approval of shareholders at the ensuing Annual
General Meeting.

The details as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/PoD2/ CIR/P/0155 dated 11.11.2024, regarding item No.3 is enclosed in the
Annexure II.

The Board Meeting commenced at 3.00 P.M and concluded at 4- 25 P.M.
Kindly take on record of the above and acknowledge its receipt.

Thanking you,
Yours faithfully,
For SHIVA MILLS LIMITED

iahalingam
2, pseudonym=Icyyb8WHybf1TOGH2vUCDSWGMBC3k,
1160523989, postal

ﬁ/ Shyamala Mahalingam
SHYAMALA Date: 2025.05.22 16:43:40 40530
COMPANY SECRETARY




SHIVA MILLS LINITED
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CIN : L17111TZ2015PLC022007
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31.03.2025

(Rs. In lakhs)

Quarter ended Year ended Year ended
3 Months 3 Months 3 Months 12 Months 12 Months
SI PARTICULARS ended ended ended ended ended
31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 |Income from Operations :
Revenue from Operations 4,103.89 3,597.73 4,731.65 16,930.54 15.791.91
Other Income 50.88 56.61 4321 161.08 89.63
Total Income 4.154.77 3.654.34 4.774.86 17.091.62 15.881.54
2 |Expenditure
a) Cost of Materials consumed 2,518.32 3,211.52 3,375.02 13,124.62 12,991.01
b) Purchases of Stock in trade - - - -
¢) Changes in Inventories of Finished goods/WIP/Stock in Trade 670.09 (458.92) 318.50 (46.82) (700.34)
d) Employees benefit expenses 354.54 388.92 407.82 1.662.58 1,544.77
¢) Finance costs 34.62 26.25 31.41 122.77 76.10
f) Depreciation and Amortisation expenses 170.16 171.22 168.77 675.82 671.70
2) Other Expenditure 494.00 466.51 438.15 1.977.38 1.691.32
Total expenditure 4.241.73 3.805.50 4.739.67 17.516.35 16,274.56
3 [Profit/(Loss) before exceptional items and Tax (1-2) (86.96) (151.16) 35.19 (424.73) (393.02)
4 |Exceptional items - - -
5 [Profit/(Loss) trom ordinary activitics before Tax (3-4) (86.96) (151.16) 3519 (424.73) (393.02)
6 |Tax expense
Current Tax - - - -
Prior year Tax - - 3.26 - 3.26
Deferred Tax (10.13) 4.19) (12.79) (43.61) (71.37)
7 [Net Profit/(Loss) from ordinary activities after Tax(5-6) (76.83) (146.97) 44.72 (381.12) (324.91)
8 [Other Comprehensive Income 27.49 (7.99) (67.58) 3.53 (42.71)
(i) Remeasurements Gain/(1.oss) on Defined Benefit/ Obligations(Net) 36.75 (10.68) (75.95) 4.72 (42.71)
(i) Income tax relating to items that will not be reclassified to statement of
profit or loss in subsequent periods (9.26) 2.69 8.37 (119) -
Total Comprehensive Income (Comprising Profit/(Loss) for the period
9 |(after Tax) (7+8) (49.34) (154.96) (22.86) (377.59) (367.62)
10 |Paid up Equity Share Capital 864.18 864.18 864.18 864.18 864.18
(Face value Rs 10/- each)
11 |Reserves Excluding Revaluation Reserves 8.376.59 8,754.18
12| Earnings per Share
1) Basic (0.89) (1.70) 0.52 (4.41) (3.76)
i) Diluted (0.89) (1.70) (.52 (4.41) (3.76)

¥/



NOTES:

1. The above Audited Financial Results were reviewed by the Audit Committee on
22" May 2025 and taken on record by the Board of Directors at their meeting
held on 22" May 2025

2. These financial results have been prepared in accordance with Indian Accounting
Standards ('Ind AS') prescribed under section 133 of the Companies Act, 2013
read with relevant rules thereunder and in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated July 5, 2016.

The Company has only one business segment in operation. i.e. Textile Business.
Hence segment wise reporting is not applicable.

(V8]

4. The Company does not have any subsidiary or associates/Joint Ventures,
Therefore, consolidated financial statement under IND AS 110 is not applicable.

wn

The Board of Directors have not recommended payment of any dividend during
the year.

6. The figures of the last quarter of the current year and previous year are the
balancing figures between audited figures in respect of full financial years and
the published unaudited year to date figures upto the 3rd quarter of the respective
financial years, which were subjected to limited review.

7. Previous period figures have been regrouped /reclassified, wherever necessary, to
conform with the current period classification/presentation.

Place: Coimbatore For and on behalf of the Board of Directors
Date: 22" May, 2025

S
S.V. ALAGAPPAN
Managing Director
DIN 00002450
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Audited Balance Sheet as at 31 March 2023

(Rs. In takhs)

As at As at
Particulars 31.03.2025 31.03.2024
Audited Audited
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 5917.53 6,298.20
(b) Capital work-in-progress 13.70 6.46
(c )Investment Property 97.91 99.52
(d) Financial Asscts
(i) Investments 60.03 60.02
(ii) Other Financial Asscets 156.24 21545
(e) Other non-current Asscts 0.04 30.96
Total Non-current assets 6.295.45 6.710.61
(2) Current Assets
(a) Inventorics 2,547.56 3,144.68
(b) Financial Asscts
(i) Trade Receivables 2.691.86 1,992.09
(i1) Cash & Cash Equivalents 29.35 49.94
(iii) Bank Balance other than above 9.84 13.07
(iv) Other Financial Assets 1.17 38.75
(¢) Other Current Assets 262.81 321.90
Total Current assets 5,542,539 S.560.43

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital
(b) Other Equity
Total Equity
Liabilities
(1) Non-current liabilities
(a ) Financial Liability
(a) Deterred tax liabilities (Net)
(b) Other non-current liabilities
Total Non-current Liabilities

(2) Current liabilities
(a) Financial Liabilitics
(i) Borrowings
(i1) Trade payables

(a) Trade outstanding dues of Micro

and Small Enterpriscs
(b) Irade outstanding ducs of

creditors other than of Micro and
Cmall Fnternricee
(ii1) Other Financial Liabilitics
(b )Provisions
(c) Other Current Liabilities
Total Current Liabilities

TOTAL EQUITY AND LIABILITIES

11.838.03

12.271.04

864.18 864.18
8,376.59 8,754.18
9.240.77 9.618.36

45.30 38.82

159.31 201.73

0.78 0.79

205.59 241.34

988.58 1,029.54

179.20 96.49

43437 457.27

307.92 274.76

37.23 41.68

444.37 511.60

2.391.67 2411.34

11.838.03

12.271.04

o




SHIVA MILLS LIMITED

STATEMENT OF CASH FLOWS FOR TIHE YEAR ENDED 31.03.2025

Rs in Lakhs

Particulars

Year Ended March 31,2025

Year Ended March 31,2024

AL CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) tor the year (424.73) (393.02)
Adjnstments for:
Depreciation and amortisation expenses 675.82 671.70
Finance costs 12297 76.10
Interest income (12.51) (9.83)
Rental income (3.82) (3.61)
Profit on sale of asset (19.27) (3.28)
Other Adjustment 3.63
762.99 734.71
Operating protit / (loss) before working capital changes 338.27 341.69
Changes in working capital:
Adjustments for (increase) / decrease in operating assels:
Financial Assets
Trade receivables (699.77) (574.12)
Other financial assets 37.57 23.83
Non-financial assets
Inventories 597.13 (1,598 69)
Other assets 104.28 (74.77)
Adjustments for increase / (decrease) in operating liabilities:
Financial liabilities
Trade payables 59.81 32.99
Other financial liabilities 39.84 38.88
Non-financial liabilities
Provisions (4.45) 421
Other liabilities (67.24) 30.08
67.17 (2,117.59)
Cash generated from operations 405.44 (1,775.90)
Income Tax (Paid)/refunded (0.33) 45.14
Net cash flow from / (used in) operating activities (:\) 405.09 (1.730.70)
B. CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on property plant and equipment, (317.59) (284.52)
including capital advances
Proceeds from Sale of Fixed Assets 36.08 5.01
Interest received 12.51 9.83
Rent Received 3.82 3.61
Protit on Sale of Asset -
Net cash flow from / (used in) investing activities (B) (265.18) (266.07)

L.V




SHIVA MILLS LIMITED
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31.03.2025

Rs in Lakhs

Particulars

Year Ended March 31,2025

Year Ended March 31,2024

C. CASH FLOW FROM FINANCING ACTIVITIES

Increase / (decrease) in working capital borrowings
Finance costs
Net cash flow from / (used in) financing activities (C)

Net increase / (decrease) in cash and cash equivalents
(A+B+C)

Add: Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the yvear *
Reconciliation of Cash and Cash Equivalents with the
Cash and cash equivalents as per Balance Sheet
Less: Bank balances not considered as cash and cash
equivalents, as detined in Ind AS 7 Cash Flow Statements:

(1) In earmarked accounts
- Unpaid dividends account
Cash and cash equivalents as per Cash Flow Statement

(40.96) 1,029.53
(122.77) (76.10)
(163.73) 933.43
(23.82) (1,043.40)
63.01 1,106.41
- 39.19 - 63.01
39.19 63.01
(9.84) (13.07)
29.35 49.94

Changes in Liability arising from linancing activities, disclosing changes arisi

As at, 31.03.2025

ng from Cash and Non Cash Flow:

Particulars

Non Current
Borrowings
(including
current
maturities

Current
Borrowings

Lease Liability

Balance at the April 1, 2024 - 1,020.54 -
Cash Flows (Net) - Proceeds / (Repaviment) (40.96) -
Balance as at March 31, 2025 - 988.58 -
Balance at the April 1, 2023

Cash Flows (Net) - Proceeds / (Repayment) 1,020.54

Closing Balance as at 31st March 2024 - 1,029.54 -

SV




VKS Aiyer & CO., Chartered Accountants

Independent Auditor’s Report on Annual Financial Results

To the Board of Directors
Shiva Mills Limited

Opinion

1. We have audited the accompanying annual financial results (“the Statement”) of Shiva Mills Limited
(“the company”) for the year ended 315t March,2025, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il)  gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act’) and other accounting
principles generally accepted in India, of the net loss (after tax), other comprehensive
income and other financial information of the company for the year ended 315t March,2025.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Act and the rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion.

Management’s and Board of Directors Responsibilities for the Annual Financial Results

4. This Statement has been prepared on the basis of the annual financial statements and has been
approved by the Company’s Board of Directors. The Company's Management and Board of Directors
are responsible for the preparation and presentation of the Statement that gives a true and fair
view of the net loss, other comprehensive income and other financial information of the Company
in accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that givefia true and fair
view and is free from material misstatement, whether due to fraud or error.

No. 380, VGR Puram, Off Alagesan Road, Saibaba Colony, Coimbatore - 641 011.
Phone : +91-422-2440971-3, Email : admin@vksaiyer.com
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5.

6.

In preparing the Statement, the Management and Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
sO.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act, will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of
such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Management and Board of Directors;

e Conclude on the appropriateness of the Management and Board of Directors’ use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern; and

o Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactiong‘and events in a
manner that achieves fair presentation.
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9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

11. This Statement includes the financial results for the quarter ended 315 March 2025 and quarter
ended 31t March 2024, being the balancing figures between the audited figures in respect of the
full financial years and the published unaudited year-to-date figures up to the third quarter of the
respective financial years, which were subjected to limited review by us.

For VKS Aiyer & Co
Chartered Accountants
ICAI Firm Registration No.000066S

C S Sathyanarayahan

Partner
Place: Coimbatore Membership No. 028328
Date : 22-05-2025 UDIN: 25028328BMIZUQ5281
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Annexure 11

i. Re-Appointment of Sri M Nagarajan, as Cost Auditor

S.No | Disclosure requirement Details
1. | Reason for change viz., Re-appointment of Cost Auditor of the Company.
Appointment,

re-appointment,
resignation, removal, death
or otherwise

2. | Date of appointment/ 22.5.2025, For the Financial Year 2025-2026
re-appointment cessation
(as applicable) & and term
appointment

3. | Brief profile Sri M Nagarajan is one of the reputed Cost
Accountants in Coimbatore. Sri M Nagarajan started
his practice since 1985. He has vast experience in
Textile, Sugar, Cement, Electricity, Steel, Automobile
and Engineering Industries. His Firm Regn No.
102133.

4. | Disclosure of relationships Not Applicable.

between Directors

(in case of appointment of
a director)
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ii. Re-Appointment of M/s B M & Associates, Chartered Accountants as Internal

Auditor
S.No | Disclosure requirement Details
1. | Reason for change viz., Re-appointment of Internal Auditor of the Company.
Appointment,

re-appointment,
resignation, removal, death
or otherwise

2. Date of appointment/ 22.5.2025, For the Financial Year 2025-2026.
re-appointment cessation
(as applicable) & and term
appointment

3. Brief profile M/s B M & Associates, Chartered Accountants is a
leading professional service firm with 10 years of
experience and overall, 30 years of experience in
offering Assurance, Management Consulting and
Information Systems Services. M/s B M & Associates
combines over 40 professionals led by 4 partners.
The firm is registered with The Institute of Chartered
Accountants of India vide FRN: 015344S and
specializes in Internal Audit and has been associated
with several large industrial houses & listed
companies as their internal auditors.

4. | Disclosure of relationships Not Applicable.

between Directors

(in case of appointment of
| \ a director)
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iii. Appointment of Sri R Dhanasekaran as Secretarial Auditor

S.No

Disclosure requirement

Details

1.

Reason for change viz.,
Appointment,
re-appointment,
resignation, removal, death
or otherwise

The Board of Directors have recommended the
appointment of Sri R Dhanasekaran, Company
Secretary in Practice (FCS 7070 and Peer Review
No. 811/2020) as Secretarial Auditor of the
Company in terms of SEBI Notification No.
SEBI/LAD-NRO/GN/2024/218 dt:12.12.2024 and
pursuant to amended Regulation 24A of SEBI
(LODR) Regulations read with Section 204 of the
Companies Act, 2013.

Date of appointment/
re-appointment cessation
(as applicable) & and term
appointment

For a period of five consecutive years i.e., from
1.4.2025 to 31.3.2030, subject to approval of
shareholders at the ensuing Annual General
Meeting.

Brief profile

Sri R Dhanasekaran, is a Company Secretary in
whole time practice based at Coimbatore in the
State of Tamilnadu, India. He is a holder of Master
Decree in Commerce and a Fellow Member of the
Institute of Company Secretaries of India (ICSI)
having more than 18 years of experience as a
Practicing Company Secretary in the field of
Company Law, SEBI and other allied Corporate
Laws.

He was the past Chairman of Coimbatore Chapter
of ICSI and have valid Peer Review Certificate
holder issued by the ICSI.

Disclosure of relationships
between Directors

(in case of appointment of
a director)

Not Applicable.
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