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13th February, 2023 

The National Stock Exchange of India Ltd The BSE Limited 

“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers 

Bandra East, Dalal Street Fort 

Mumbai - 400 051 Mumbai - 400 001 

(Scrip Code - SHIVAMAUTO) (Scrip Code ~ 532776) 

Sub: Outcome of the Board Meeting held on February 13, 2023 and announcements pursuant 

to the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 

Regulations”) 

Dear Sir, 

This is to inform you that we have conducted a Meeting of Board of Directors of the Company 

today as scheduled and inter-alia following businesses were transacted. The Board meeting was 

commenced at (30P.M. and was concluded at .6.1.39.. P.M. 

1. The Board has considered and approved the Unaudited Financial Results of the Company 

for the quarter and nine months ended December 31, 2022. 

2. The Board has approved the appointment of Mr. Devendra Kumar Goyal, 

(PAN- AGNPG1981F) as Chief Financial Officer designated as Key Managerial Personnel 

of the Company. 

Enclosed herewith: 

a. Unaudited Financial Results of the Company for the quarter and nine months ended 

December 31, 2022. 

b. Limited Review Report from Auditors for the quarter and half year ended December 31, 

2022. 

Kindly take the above on your record and oblige. 

Further the details required under Regulation 30 of Listing Regulations read with SEBI circular 

no. CIR/CFD/CMD/4/2015 dated September 09, 2015 is given in Annexure 1. 

Thanking you. 

Company Secretary-& Compliance Officer 

M. No. A32847 

www.shivamautotech.com | info @ shivamautotech.com 

CIN — L34300HR2005PLC081531 

. . . 

Registered Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector 61, 

Golf Course Extension Road, Gurugram, Haryana-122011 er ploy pei ax: - 8 



Annexure-1 

Appointment of Mr. Devendra Kumar Goyal, Chief Financial Officer designated as Key 

Managerial Personnel of the Company: 

Details of events that need to be provided Information of such event(s) 

Reasons For change viz. appointment, 
. 
7 

Mr. Devendra Kumar Goyal has been appointed as 

Chief Financial Officer of the Company 

Date of Appointment/Resignation-(as 

applicable) 
Effective date of appointment 13% February, 2023 

Brief Profile (in case of appointment) 

Name of the Chief Financial Officer Mr. Devendra Kumar Goyal 

ICAI Membership No. 509881 

Education Qualification Qualified Chartered Accountant-ICAI 

Work Experience 15 years 

Disclosure of Relationship between Directors Not Applicable 

(in case of appointment of a director) 



NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on unaudited quarterly and year to date financial results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report To 

The Board of Directors 
Shivam Autotech Limited 

ro
 

[9%
 

We have reviewed the accompanying statement of unaudited financial results of Shivam 
Autotech Limited ("the Company") for the quarter ended December 31, 2022 and year to date 

from April 01, 2022 to December 31, 2022 ("the Statement") attached herewith, being 

prepared and submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended to 

date, (the "Listing Regulations"), which has been initialed by us for identification purpose. 

The preparation of the Statement is in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34. Interim Financial Reporting (Ind AS 

34) as prescribed under Section 133 of the Companies Act, 2013, as amended. read with 
relevant Rules issued thereunder and other accounting principles generally accepted in India, 
read with the Listing Regulations, is the responsibility of the Company's Management and has 
been approved by the Board of Directors of the Company. Our responsibility is to express a 

conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of person responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope then an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Based on our review conducted as per para 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in all material respects in 
accordance with the recognition and measurement principles laid down in the applicable 

Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 

2013, as amended, read with relevant Rules issued thereunder including the amendment 
thereof and other recognized accounting practices and policies generally accepted in India. 

has not disclosed the information required to be disclosed in accordance with the 
requirements of the terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Emphasis of Matter 

LS We draw attention to: 

i. Note 4 in the Statement, wherein management judgement has been considered for 

determining deferred tax assets and minimum alternative tax (MAT) credit entitlements 

for earlier years which is available to the Company on the assumption that there would be 

sufficient future taxable profits. As a matter of prudence. deferred tax assets have been 
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NSBP & CO. 

restricted to Rs.3,669.31 Lakhs recognised till March 31, 2021 and no deferred tax assets 
has been recognised during the quarter. 

ii. ~~ Note 5 in the Statement, regarding the booking of material consumption and accounting 

impact of physical verification observations, more fully explained in the said note. 

For NSBP & Co. 

Chartered Accountants 
Firm Registration No. 001075N 

G0 
Subodh Kumar Modi 
Partner 

M. No.: 093684 

UDIN: 23093684BGXGNM3206 

Place: New Delhi 
Date: February 13, 2023 
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mn SHIVAM 
—— AUTOTECH LTD 

Shivam Autotech Limited 
CIN: L34300HR2005PLCO81531 
Regd. Oftice: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61 

Golf Course Extension Road, Gurugram, Haryana, 122102 

Statement of un-audited financial results for the Quarter and Nine Months ended December 31, 2022 LE 
Rs. In Lakhs 

Sr.No. [Particulars For the Quarter Ended Nine Month Ended Year Ended 

December 31, 2022 |September 30, 2022| December 31, 2021 | December 31, 2022 | December 31, 2021 31st March 2022 

(Un Audited) (Un Audited) (Un Audited) (Un Audited) (Un Audited) (Audited) 

[0] (i) (iii) (iv) v) (vi) 
1 Income 

Revenue Irom Operation 1.32.7 13,416.68 11,462.06 35.491.88 35.744.19 46,820.02 

Otner Income 50.08 93.48 (123.01) 258.34 226.93 418.12 

2 Total income 10,362.79 13,516.17 11,319.05 35,750.22 5971.12 47,338.14 

1 Expenses I 

(a) Cost ol malenals consumed 3875.28 5631.48 | 3506.51 13,678.19 12,734.99 16,883.55 

0 ininventeries of finished goods and work in (18.02) (210.26) (394.82) 64.72 (27.09) 25055 

(c) Consumplion cf sicres & spares 681.64 1103.67 669.64 [ 2,689.69 2637.48 2849.27 

(d) Employee benefils expense 1.45261 1448.18 -1.518.85 4.197 48 4522.42 5,507.74 

(e) Depreciation and amortization expenses 865.11 883.06 1,030.91 2.66823 3,114.68 4,089.10 

(1) Job work charges 44988 609.49 538.78 1536.22 1913.40 2319.84 
(g) Finance Cost 1,208.48 1336.70 1,207.54 3,762.68 3,837.63 5.061.236 

(n) Other expenses 2,950.60 3625.78 2808.25 8519.13 9.02551 1,832.76 | 
4 Total expenses 11,495.59 14,429.11 10,815.64 38,116.32 37,789.12 48,944.17 

5 Profit | (Loss) before exceptional items and lax (2-4) (1,132.80) (912.94) 23.40 (2,366.10), (1,788.00) {1,608,03) 

6 Exceptional item . - - - - & 

7 Profit before tax after exceptional item and before tax (1,132.80) (912.94) 423.41 (2,366.10) (1,788.00) (1,606.03) 

8 [Tax Expense 

Current Tax - - - - - - 

Deferred Tax p 5 « - - " 
Taxes for Earlier years fal 5 i 2 p 

Tax Expense - - - . - - 

9 Net Profit / (Loss) after tax (7-8) for the period (1,132.80) (912.84) 423.41 (2,386.10) (1,788.00) (1,606.09) 

0 Other Comprehensive Income i 

Iter that will nol ce reclassified lo profit 0” loss (1.46) (57.30) 14.59 (32.52) 4377 158.69 i 

Income tax relating to ‘tems tha! will not pe reclassified 1a e - . . | 
prof of loss 

11 |Total Comprehensive Income / (Loss) (9+10) (1,134.26) (970.24) 438.00 (2,393.62) (1,744.23) (1,447.34) 

12 [Paid up equity share capital (Face value Rs.2) 2444.44 2444.44 2.000.00 2444.44 2,000.00 2,444.44 

13 [other Equity - - f - - 1141030 | 

14 |Earning per Share (Rs.)- ace value of Rs. 2 each - 

L Basic /D luted ( before excepticnal item) (103) (0.83) 0.41 (2.16) (1.72) (1.46) 

Basic / Dlluled ( 5'ler exceptional lem) (103) (083) 041 (2.16) (1.72) (1.46) 

Notes 

1 The above results for the quarter ended December 31, 2022 were reviewed by the Audit Committee and thereafter were approved by the Board of Direclors 

in its meeting held on February 13, 2023 

2 As the Company's business activity falls within a single primary business segment viz 'Two-wheelers, its parts and ancillary services' and is a single 

geographical segment , the disclosure requirements of Indian accounting Standard (Ind AS-108) " Operating Segment" are not applicable. 

3 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of 
the Companies Act, 2013 as amended and other recognized accounting practices and policies lo the extent possible. | 

4 Significant management judgement is considered in determining provision for income tax, deferred tax assets and liabilities and recoverability of deferred tax 
assets. The recoverability of deferred tax assets and Minimum Alternate Tax (MAT) entitlement is based on estimate of the taxable income for the period aver | 
which deferred tax assets will be recovered. The Company has unabsorbed business depreciation and MAT credit which accerding to the management will be 
used to sel off taxable profit arising in subsequent years from operation. However, As a matler of prudence, Deferred Tax Assets including MAT Credit 

entitlement have been restricted lo Rs.3 669.31 Lakhs created till March 31, 2021 and no deferred tax has been created thereafter, 

5 Quantitative variances between physical and book slocks have been appropriately accounted for in the books of accounts 
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6 The figures for the previous periods have been restated/regrouped wherever necessary to conform lo current period classfication 

7 The results of the company are alsa available on stock exchange websiles www.nseindia.com, www.bseindia.comand on the company website 
www.shivamautolech.com 

Place : Gurugram 

Date : February 13, 2023 
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For & on behalf of the Board of 

Shivam Aut 

i 


