12th February,2016

The General Manager The General Manager

Corporate Relationship Dept., Corporate Relationship Dept.,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5* Floor,

Dalal Street, Plot No. C/1, G Block,

Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Scrip Code: 512289
Symbol: SHIRPUR-G

Sub: Qutcome of the Meeting of Board of Directors

Dear Sir,

In compliance with Regulation 33 of the Listing Regulations, the meetings of the Board of
Directors of the Company commenced on Friday,12t February,2016, at 10.30. a.m. and
concluded on 12.00 noon. The Board of Directors had considered and approved the
Unaudited Financial results of the Company alongwith Limited Review Report for the third
quarter and nine months ended on December 31, 2015. A copy of Unaudited Financial results
of the Company together with Limited Review Report for the third quarter and nine months
ended on December 31, 2015.

The Board of Directors of the Company had also approved the following matters;

L. Policy on determination of Materiality of events / information

I

Policy on preservation of records of the Company

3

- In-principle approval, for proposed strategic agreement by it's Wholly Owned Subsidiary,
Zee Gold DMCC, Dubai to acquire the long term Gold Dore Offtake rights,

In compliance with Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements),
Regulations 2015, the Company has authorized the following Key Managerial Personnel of
the Company for determining materiality of an event or information and making disclosures
to stock exchanges under this regulation.
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S.No. Name of KMP

Contact details

q Mr. Subhash Pareek - Manager

Refinery Site, Shirpur,
Dist - Dhule,
Maharashtra - 425 405
Tel - 02563 - 276503

E-mail: subhash.pareek@shirpurgold.com

I~

Ms. Archita Kothari - CFO

135, Continental Building,

| Dr.A.B.Road, Worli,

Mumbai - 400 018
Tel - 022 - 7122 7444
E-mail : archita kothari@shirpurgold.com

3 Mr. Shyamal Padhiar - Company
Secretary

135, Continental Building,

Dr.A.B.Road, Worli,

Mumbai - 400 018

Tel - 022 - 7122 7436

E-mail : shyamal.padhiar@shirpurgold.com

Kindly take note of the same.

Thanking vou.
Yours faithfully,
For SHIRPUR GOLD REFINERY LIMITED

S~

Shyamal Padhiar
Company Secretary
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMEBER, 2015 {Rs. In Lacs except par share data
STANDALONE CONSOLIDATED
Quarter Ended Nine months ended Year Ended Quarter Endod Nine Months ended Year Ended
" 31-Dec-15 30-Sep-15 | 31-Dec-14 | 31-Dect5 | 31-Dec-t4 31-Mar-15 3-Dec-15 | 30-Sep15 31-Dec-14 34.Dee-15 31-Dec-1d 3-Mar-15
Particulars
Unaiditad il | e | | Uit Audited e—— ettt " Unntadited Audited
1 |income from Oparations
Gross Sales / Income from Operations. 9764887 | 7958530 | B3 436.63 | 290,399.25 | 24839245 330,62599| 97.648.47 79,585.30 82,700, 14 290,399.25 247,007.28 330,625.95
Less - Excise duty 158.74 661.78 2504538 | 269213 5,803.03 8.509.95 159.74 661.78 2,594.98 260213 5,893.03 8,509.95
Met Sales | Income from Operations §7,489.13 | 78923.52 | BO0B41.65 | 287,707.12 | 242,499.42 32211604 | 97,4893 | 78,923.52 80,105.16 287,707.42 241,114.25 2E11he
2 F i
Cost of Materials | 9430743 | 75084.05 | 79,531.40 | 270.29536 | 194.568.66 270,184.55 | 94,397.43 | 75,984.05 79,531.40 279,295.36 194,568.66 270,184.55
Purchase of Stock-in-Trade - - 293,85 - 42,297.20 42,297.20 - - 29385 - 42 297.20 42,2597.20
(Increase]/Decrease in Stock in Trade Ba53| 112443 | (148467) 128177 | (1.030.57) woazn|  smsa| 112043 (aed6n|  t2sTr | (1.9395m) (404.21)
Employee Benefits Expanse 14274 134.67 111.88 426.75 324.68 459.73 176.18 189.08 111.88 577.28 324.68 458.73
Depreciation & Amartzation Expense 14| 16733|  tees2| asaaa| 7o 86606 | 16414 | 16733 188.92 42243 72041 wLb
Other Expens_ss 385.68 371 435.11 1.201.@ 1.2_58.36 1,727.25 467,80 456.30 443.20 1,381.36 1,272.13 1,742.36
Total Expenses 9572452 | 77,789.59 | T79,036.78 28_2,5?151 237,230.04 315,132.56 | 95840.08 | 77.921.19 79,064.58 283,008.20 237,243.51 315,147.69
Profit /{Loss) from Operations before
3 |Other Income, 1,764.61 1,133.93 1,784.86 5,029.51 5,269.38 6,983.48 1,649.05 1,002.33 1,040.48 4,608.92 3,870.74 6,968.35
Finance Cost and Exceptional ems
4 Other Income {0.33) 348 25.00 348 98.05 105.01 {0.33) 349 761.49 349 1483.22 105.01
POl nid e bt i 176428 143742 | 180986 | 503300 | 536743 708841 | 164872 100582 180197 4702.81 5,355.95 7,073.3
Exceptional items
L3 Finance Costs 1,200.65 1,378.70 1,159.82 4, 147.87 3.635.66 4,820.53 1,265.06 1,386.67 1,159.89 4,220.32 363579 4,920.58
Profit | (Loss) after Finance Cost but
7 |bitsre Exsentionil Wems 563.63 (241.28) §50.04 885.13 1,734.77 216794 383,66 (380.85) 642.08 482.09 1. 71847 2,152.78
L Exceptional ltems - - - - - - - = x T .
. ::::::.':":“’ from Orvioary Actities 563.63|  (241.28)  650.04 BE5A3 | 473077 2,167.84 38366 | (360.85) 642.08 482,08 171847 KRETR
10 Current Tax 98.75 {50‘00_1' - 163.76 - 415.00 98.75 1511001] 163.75 - 415.00
" Deferred Tax Assets (Liabifity) - - = - - 1209,13! - - - - 1.00 (209.18)
12 [Nat Profit ljLoss) after Tax 464.88 {191.28) §50.04 THI8 [ 1THIT 1,541.76 284.91 (330.85) 542.08 318.34 1,719.47 1,528.60
Paid-up Equity Shares Capital (face value 291372 281372 291372 281372 291372 291372 281372 281372 23372 281372 291372 291372
13 |Rs.10/-each)
- . - - - 2,269.18 . - - - -
wu |r g R i 2,304.26
Basic & Diluted eaming par share (not
| vy sd)in Rs.) 1.60 (0.66) 223 1.48 594 530 0.98 (1.14) 0 1.09 5.90 5.25
Notes -
1. The above financial results for the quarter and Nine months ended 31st December 2015 have been d by Audit Committee and app ‘byBoardowaectarsofme Company at its mesting hekd on 12th February 2016, The Statutory
Auaiorahamarrisdou:thoinuadrevhwomeahuwﬁnmaammumqummuwseasdms&af{mﬁngr gations and Di ) Regulations, 2015.
2. The Company op in single busi t of Precious Metal. Hence there are no separat table busi 0 asperAS!?onSagn\eanepcmm

v of Dubai Subsid

}in the

y) has not been

g 2kgs goid

pany pending

Place:-Mumbai

Date : 12th February 2018

and other subsidiary Is in the procass of setting up to
5. Provision for Curment tax u/s, 115JB has been reworked on the basis of the resulls upto 31st December 2015 and adjusted accordingly In the current quarter,
6. The provision for deferred tax will be considered at the year end.

7. In connection with the robbery of 58 Kgs of Gold, which toak place on 24th Apri, 2015, the recovery so far made by the Police Crime Branch is 11,433 kgs and othe assets. Thus the total gold under possession of the police is 13.433 ks

d from robbery site on the date of robbery near Nashik. Investigation is on and Court procedure for repassession of assets under police custody is continuing. The company has alsa ladged claim of the loss to the
ing of final claim.

B. The above financial results are available on the Company’s website - www.shirpurgold.com and also availab
9, Figures for the previous year/period have been

its busi

a stock exch b

ged and

3. The finance cost is after netting of interest eamed of Rs, 189,47 Lacs (Rs. 80,26 Lacs) which also mxles Rs. 70. Qﬂiacs mres{clus from the foreign subsidlaries.
4. The consolidated results includes unaudited financials of two subsidiaries at Singapore & Dubat, The Pre aperative expenses of Rs, 53.98 lacs incurmed for nine months ended 31st Dec, 2015.0f step down subsidiary (ie.
# financial statements. The subsidiary at Dubal of the company, Zee Gokd DMCC has

its

wef 05th January 2016

- www, bseindia.com & www.nseindia.com,
y to make them comparatie.

For & on T of Board of Directors

ManojAgarwal
Director




(/‘\ B. S Sharma & Co.

Charteredq Accountants

Independent Auditors’ Report
Consolidated Financial Results
To,
The Board of Directors
Shripur Gold Refinery Limited.

I. We have reviewed the accom anying Statement of Consolidated
Unaudied Results "the consolidatecllj financial results"g,sof SHIRPUR GOLD
REFINERY LIMITED ("the Com any") and its subsidiaries (collectivel
referred to as "the Group") for the quarter and nine months ended 3)]/
December 2015, These consolidated financial results are the res&onsibili of
the Company's management and have been approved by the Board of
Directors on 12 February 2016. Our responsibility is to issue a report on these
financial results, based on our review,

results are
free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and

Securities and Exchange  Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For BS SHARMA & CO.,
CHARTERED ACCOUNTANTS,
Fi no.128249w

PROPRIETOR, 031578
Mumbai, 12.02.2016

303, 3" Floor, Guruprabha C H S, 508 TPS 1V, Sunder Nagar, Senapati Bapat Road, Dadar(W), Mumbaj -400028,
o« +91-022-66623197. Telfax-24368252. 53 - -bssharma@bssco.ca in chaharrseamte. . . - -



O.\ B.S. Sharma & Co.

Chartered Accountants

Independent Auditors’ Report
Standalone Financial Results

To,
The Board of Directors
Shripur Gold Refinery Limited.

1. We have reviewed the standalone financial results of SHIRPUR GOLD
REFINERY LIMI

review of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed
by the Independent Auditor of the Entity", issued by the Institute of

ForB S SHARMA & CO..
CHARTERED ACCOUNTA
22N no.128249wW

S A { AT A ,
PROPRIETOR, 031578
Mumbai, 12.02.2016

: ” 5 : darl WY Mo
303, 3" Floor, Guruprabha CHS.I, 507-508 TPS IV, Sunder Nagar, Senapati Bapat Road, Dadar(w), Mumbai-400028
T +91-022-666231 97. Telfax-24368252, 1 - -bssharma@hecem ma 11 yh =




