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May 23, 2014

The Bombay Stock Exchange Limited,
Phiroze Jegjeecbhoy Towers, Dalal Street,
Mumbai 400 001

e National Stock Exchange of India Limited,
N Exchange Plaza, 3 Floor, Plot No.C/1, G Block,
Bandra Kurla Complex, Bandra (East),
Mumbai 400051

Kind Attn. Corporate Relationship Department

Scrip Code: 512289 Symbol : SHIRPUR-G
Dear Sir,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e.
on 234 May 2014 has:

Pursuant to Clause 41 of the Listing Agreement, approved the Audited Financial Results of the
Company for the 4% quarter of the financial year 2013-14 and year ended on
31st March 2014,

Copy of the Financials Results, disclosure as required under Clause 20 of the Listing Agreement
and Auditor’s Report issued by the Statutory Auditors of the Company are enclosed herewith.

This is for your information and records.

Thanking you.
Yours faithfully,
For Shirpur Gold Refinery Limitec

e

Hemangi Patil
Company Secretary

Encl: As stated
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BHIRPUR GOLD REFINERY LIMITED
,I(/ Regd. Office : Refinery Sile, Shirpur, Dist. Dhule, Msharashira- 425308
i “§§§ ENTERPRISE )
PART{: STATEMENT OF AUDITED FiNANCIAL RESULTS FOR THE (IUARTER & YEAR ENDED 31T MARCH, 2014 [Re. In Lags ancopt per ahare deta)
STANDALOKE CONSOLIDATED
QuarterEnded - Year Ended ) Yaar Endad
Paiticutars M-Mar1d 3-Dec-13 31-Mar-13 I-Mar-14 3-Mar-13 31-Mar-14 21-Mar-13
Audited Unaudited . Audited Audited Audited Audited . Auditad
1 Income from Qpearalions
(a} Net Salas f Income from Operations (et of Exgise Duty) 54,533.34 13,890.18 1,11,433.18 1,74.045.79 4,04,670.93| 1.74,046.79 4,04,670.93
(b} Other Operating Income - I -
Total Income from Operati 54,5334 18,49049] 11143348  1.74,045.79 4,04,870.83]  1.74,045.79 4,04670.93
2 Expenges
{a) Cost of Materials consumed 46.444.1¢ 1544527] ° 4455181]  1,14,803.51 1,36,301.49]  1,14,80361 1,36.301 49|
{b) Purchase of Stock-In-Trads 6,220,158 159088 7 5982875 1,210.40 2,98,684.44 51,21040 2,58,684.44
(¢} {Increasay¥Decrease in Stock in Trade {602.68) 32056 §167.70 482,98 3,526.30 482.95 3.528.30,
(d) Employee Benefits Expense 92.54 93] - 37.48) 401.01 263,48, 40101 26348
(e} Depresiation 45.22 410.32 A14.14 1,637.80 1,634.02 1,637.80 1,634.02
() Other Expenses 177.25 205,83 278.00 1.820.23 1,145.05 1.638.34 1,145.05
Total Exp §2,748.58 18,07797 | 1,10,377.92 1,70,356.04 4,061,554.78 1,70,374.14) 4,01,554.78
3 Frofiti(Loss] from Operations befors Cther Incoms,Finance Cost and Excaptional lisimi 4,7856.76| B1223] - 1,085.27 3.680.75 3,116.13] 367164 3,118.15,
4 Other Incoma (49733} 113.23 65.43 37e.95 196.20 379.95 186.20
5 Profit/ {Lass] before Finance Cost and Exceptional Itams 1,289.42 92548 - 1,120,869 4,089.70 3.312.35 4,051,680 3,312.35
6 Financa Costs 86143 ) I 79711 343862 313565 343891 313565
T Profit! (Logs) after Finance Cest but before Exceptional ltems 42799 170.27] 323.58 631.08 176.70 612.68/ 17670
[ plionet llatms - - . - - - -
5 Profitf {Loss) from Ordinary Activitias before Tax 427.99] 170.27 323.58 631.08. 176.70 §12.68 176.70
10 Cument Tax - - - - - -
11 |Deferred Tax {511 - 51.33 (5142 5133 {511 51.33
12 |Net Profit {Loss) after Tax 376.87 178.27 37491 §r9.97 226.03 581,57 228.03
13 Paid-up Equity Shares Capital {face valua Rs. 10/-sach } 291372 291372 . 291372 291372 2,913.72] 2813.72 2913.72
14 Ressrves excluding Revaluation Reservas )
15 |Basic & Diluted saming per share (nat annualized)(in Rs.) 1.28 0.8 1.28 1.99 078 143 0.78
PART Il : SELECY INFORMATION FOR THE QUARTER & YEAR ENDED $18T MARCH, 2014
STANDALONE CONSCLIDATED
Quarter Endad Year Ended Yesr Ended
Particulars 3-Mar-14 31-Dec-13 31-Mar13 31-Mar-14 31-Mar-13 31-Mar-14 31-Mar-13
Audifed Unaudited " Audited Audiled Audited Audited Audiled
A |Particulats of Shiarsholding
1 [Public Shareholding
- Number of shares 79,51,499 79,51,499| . 78,51,49% 78,51,450 79,51,499, 79,51,498 7851498
- Percentage of Shareholding 27.28%) 27.29% 27.29% 27.29%. 27.29% 27.29% 27.29%
2 Promoters and Promoter Group Sharehelding
a) Pledged / Encumbersd
- Number of sharas 1,43,00,000 1,31.58,000 1,31,58,000 1,43,00.065 1,34,58,600] 1,43.00,000 1,31.58,900
- Perceniage of Sharss {as a % of the total shareholding 6750 6211% 5211% 6750 8211% 750 62110
of promoter and promoler grouy;
';Th":';':rﬁe::iham {as % of the tolel shars capital 49,08 45.16% 45.18% 4908 45.18% 08 £5.16%
b) Nonr-ancumbsred
- Number of shares 68,865,703, 80,27,703| | 80,27.703 68,85,703 80.27,703 68,865,703 80,237,703
- Percentage of Shares {as a% of the total shareholdin -
s pmmulei o g 250 37.85% 37 85% a2 | 27.69% 250 31.89%
';ﬁ’ngge:ﬁ“am {es @ % of the otal share cayslz| 5092 27.55% 27.55% 5042 27.55% 5002 27.55%
Partioulars. ) Quartsranded on 1% 032014
8 Invester Complinls. .
Pording al the beginning of the quarter il
Reoeived during the quarter il
Disposed of during the quarier ) Ml
Ramaining unrasolved &t the end of the quarter it
Notas -
1. The sbove rasults have been reviewed by Audit Committes and approved by Hoard of Diresiors of Ihe Company atits meeting held an May 23, 2014, The Statutary Audilors have carricd aut Audit of the above financial results as raquired under
clause 41 of Listing Agraemant.
2. The Company operalss in single business sagmant af Pracious Metel, Hanca [hera a:8 no ssparats reportable business or geogruphical sagment ss par AS 17 on Segmant Reporting.
3. Other income includes Forefgn Exchanga Gain of Rs. 366,27 facs {Rs. 185.57 Lacs). The finance costis sfter nefling of intarsct 8.amad of Rs. 536.84 lacs (Re. 419,60 inos).
4. The figures for the quarter anvded March 31,2014 are the halancing igures batwsen t 2 auditad figuras in reapect of the &l financial year snded March 31,2614 and the published vear 1o Hate figures up to the third quarter endad Cecember 31,
2013,
5. The Consalidatad resy s Includes unaudited financials of the twe subsidldrles st Dubai and $inagpara. The said subsidiares ara yst fo commenes the businaes actvitiss.
5. Figures for the previcus year! periods have hean regroupedireciassified, wharaver noogsary o make them comparable.
For & orgbehell afHzand of Direciors
I
Placa:-Mumbai v Amit Goenka
Dale - May 23, 2014 i . Shaitman




SHIRPUR GOLD REFINERY LIMITED

STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lacs)
Standa]ohe Consolidated
Sr.No. [PARTICULARS 31-Mar-14 31-Mar-13 31-Mar-14 31-Mar13
Audited - Audited Audited Audited
1 EQUITY AND LIABILITIES
1 Shareholders' Funds _
(a) Share Capital 291372 2,813.72 291372 2913.72
(b) Reserves and Surplus 21,188.05 -20,618.08 21,4720 ( 20,618.08
24.11.77 23,531.80 | 24,330.92 23,531.80
3 Non-Current Liabilities
{&) Long-Term Borrowings 7,549.18 6.739.24 7,545.18 6,739.24
(b) Deferred Tax Liabilities (Net) - - - -
{b) Other Long Term Liabilities 26.84 2790 26.84 27.90
(¢} Long Term Provisions 29.67 26.72 29.67 26.72
7,605.69 ~ 6,793.86 7,605.69 6,793.86
4 Current Liabilities
(a) Shorl-Term Borrowings 5,081.80 265.05 5,081.80 285.05
(b) Trade Payables 42,149.03 38,671.33 1 42,149.04 38,671.33 |
(c) Other Current Liabilities 471.80 1,470.95 47373 1,470.95
(d) Shert-Term Provisions 14.29 , 4,23 14.29 4.23
47,716.92 40,431.56 | 47,718.86 40,431.56
TOTAL 79,434.38 ;‘70,757.:!2 79,655.47 70,757.22
1. ASSETS
1 Non-Current Assets
(a) Fixed Assets
- Tangible 18,264.44 19,735.36 | 18,264.45 19,735.36
- Capital Work-in-Progress -
{b) Non-Current Investments 3,393.80 325 3.28 3.25 )
(c) Deferred Tax Assets (net) 5,324.59 5,375.71 5,324.59 5,375.71
{d) Long Term Leans and Advances 53.95 56.19 53.95 56.19
{e) Other Non-Current Assets 258.07 34805 258.07 348.05
27,294.65 25,518.56 | 23,904.32 25,518.56
2 Curreni Assets
(a) Current investments
{a) Inventories 6,549.31 '5,206.52 6,549.31 5,206.52
(b) Trade Receivables 14,575.78 8,048.65 14,375.78 8,048.85
(c) Gash and Cash Equivalents 8,750.06 718727 8,766.97 7,157.27
{d) Short Term Loans and Advances 22,464,568 2482622 |  258,059.09 24,825.22
52,130.73 4523866 | 55,751.15 45,238.66
TOTAL 79,434.38 i0,757.212 79,655.47 70,757.22
For & on belt&f Board of Directors
Place:-Mumbai Amit Goenka
Date ;- May 23, 2014 Chafrman




Disclosure of Information as required under Clause 20 of the Listing Agreement
(Stand alone operations)
(Rs. In Lacs)
For the year ended
March 31, 2014 March 31, 2013

Income
Sales 174,045.79 404,670.93
Other Income 379.95 196.26G
Total 174,425.74 404,867.13
Operating Profit 2,268.88 1,810.72
Depreciation 1,637.80 1,634.02
Profit before tax 631.08 176.7¢
Less/(Add): Exceptional Items - -
Tax Provisions (51.12) 51.33
Profit after tax 579.97 228.03
Appropriations:
Appropriation to General Reserves - -
Proposed Dividend - -
Tax on Dividend - -

Note:- Audited Financial Results of the Company for financial year ended 31° March
2014 have been reviewed by the Audit Cornmittee and approved by the Board of
Directors of the Company at their respective meetings held on May 23, 2014,

Shirpur Gold Refinery Limited

Ao T
‘ Hemanyi Patil

Company Secretary
Date: May 23, 2014

anA8sel enrerpris

Email:sgri@shirpurgald.con

SHIRPUR GOLD REFINERY LIMITED (! CIN SM 4

aharashtra State, India. Tel: 02563-255001, Fax: 02583-261357

Registered Office: Refinery Site, Shirpur 425 403, Dist. Dhule,



To

Independent Auditors’ Repori

The Board of Divertors of
Shirpar Gold Refinery Limited

1

We have audiled the accompanvitig Stefement of Standalone Financial Resulls (“the
Staternent”y of Shirpur Gold Refinery Lirdied ("the Company™), for the vear ended 31
dMarch 2414, being submitied by the Company pursuant to Clause 41 of the Lisfing
Agpreerents with the Stock Bxchanpes.

The Company's Managemeni is respansible for the preparation of the Statement, which has
Teen prepared in accordance with the Accounting Standards referred to in sub-section (30
of Sectlon 2171 of the Comparnves Act, 1956 (Pthe Act') read with the General Cironlar 15/2013
dated 12 September 2073 of the Mipistry of Corporate Affalrs in terms of Section 138 of the
Companies Act, 2013, an the basis of the related annual financial statements and on other
accounting principles generally accepted in India. The same has been approved by the
Board of Directors. Our responeibility i to express an opinion, based on our audit, on the
related armual financial statemenis,

We conducted our audit of the Statement in accordance with the auditing standards
generally accepted in india. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statervent is free of material misstatements.
An gudit invludes examining, on a tést basis, evidence supporting the amounts and the
disclosures in the Staterment. An audit also includes assessing the accounting principles
used and the significant estimates made by the manapement, as well as evaluating the
overall Statoment presentation. We believe thet our audit provides a reasonable basis for
oUT PN,

Attention s invited to Note 4 of the Stitement regarding figures for the quarter ended
31 March, 2014 being the balancing figures between the audited Fgures in respect of the full
financial year and the published vear to date figures uplo the third quarter of the relevant
financial year,

In our opinion and Io the best of our information and ac cording to the explanations given
to us, the Statement:

i presented in accordance with the requirements of Clause 41 off the Listing,
Agreements with the Stock Exchanges; and

i gives a frue and fair view in conformity with the accounting ?a:"imip}es generatly
accepted in India, of the net profit and other financial information of the Company for
the year ended 31 March 2014,




i

SHIRPUR GOLD REFINERY LTD, - AUDITED EINANCIAL STATEMENTS 31 A3.2004

Independent Auditor”s Report continned

Further, we also report that we have fraced the number of shares, as well as the percentuge
of shareholdig in respect of the agerépate amount of public shareholding and the namber
of shares as well s the percen tage of shares pledged fencumbered and nononcambered in
respect of the aggregate amount of promoters’ and promoters” group sharcholding in term
of Clause 35 of the Listing Agretments with the Stack Exchan gen anwd the parbivalars
relating to investor complaints disclosed in Select Information for the vear ended 31 March,
20714, from the details furnishied by the iaragement and the Registrars respectively.

For B S BHARMA & OO,
Chartered Accountasnts
Firnn Regn No~ 128249%

CABSSHARTEA, ™
PROPRIETOR.
Membershis Neo 031578,
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Independent Auditor”s Report

Ta
The Board of Directors of
Shirpur Gold Refinery Limited

I We have audited the accompanying Statement of Consclidated Financial Resulis {“the
Statement™ of Shivpur Gold Hefinery Lindied ("the Companv® and its subsidiaries (the
Company and iis subsidiaries constitute e Group™ for the vear ended 31 March 2014,
being submitted by the Com pany pursuant to Clause 41 of the Listin g Agreements with the
Stock Exchanges,

2. The Company's Management 5 respongible for the preparation of the Statement, which has
been prepared in accordance with the Accounting Standards referved to in subsection {3
of Section 211 of the Companies Act, 1956 (“the Act") read with the General Circitlar
15/2013 dated 13 September 2013 of the Mmnistry of Corporate Affairs in terms of Section
135 of the Companies Act, 2013, on the basis of e related annual consolidated-finarcial
statements and on pfher acCounting principles generallv accepled in India. The sarme has
been approved by the Board of Directois, Crr responsibility is io eXpress an opinion, based
00 our audit, on the relatsd armual consotidated fnancial statements,

. We have conducted our audit of the Statement in accordance with the auditing standards
generally accepted in India, FThose standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Slatement is free of material misstatoments,
An audit includes EXBINIING o1 & test basis, evidence supporting, the amounts and the
disclosures in the Statement. An audit also ncludes assessing the accourting principles
used and the siemificant estimates made by the Management, as well as avluating the
overall Statement presentation. We believe that our audit provides a reasonable basis for
oHF opinion,

o

5. Attention is invited o Note 4 of the Statement of Audited Financial Results for the quarter
ended 31 March, 2014, being balancing fizures between the audi ted figures in respect of the
full financial vear angd e published vear %o date figures upto the third guarter of the
relevant financial vear.

5. The Statement reflects fhie expense loss of Rs[8.11 Lacs and total assets of Re.3,633.21
Lacs of the Company’s twe wholly owned subsidiaries at Dubai and Singapur, whose
unaudited financial statements have heoy considered in the consclidated firancial
statements. These financial statomen bs hive been prepared by other auditors, pending audit
with report thereon and have beert furnished {0 us by the Management and our apinion in
50 far as it relates to the ameunts ncluded in respect of those subsidiaries fs based solely on
the said financigl statements from such other audifors.

6. In vur opivion and to the best of eir information and according to the explanations given to
us, onthe basis stated in paragraph 4, the Statements -

a) is prosented in accordance with the recuirerionts of Clhuse 41 of the Listing Agreement
with the Stack Exchange and
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SHIRPUR GOLD E{E%NEE{V LT, - AUDITED FINANCIAL STATEMENTS 31.03.2014

Independent Auditor”s Beport vontinued

b gives a true and faiy view to conforimity with accounting principles generally accepted
in Indiz of the net profit and other Snancial mf@rmamm of the subsidiaries for the year
erdad 3T March 2014,

7. Further, we also report thal we have traced the number of shares, as well as the pereentage
of shareholding in respect of the spgregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggeramate amount of promoters” and promoters’ group shareholding in terms
of Clause 33 of the Listing Agreements with the detailed furnished by the company to the
Stock Exchanges and the parficulars relatng to  investor complaints disclosed in Select
Information for the vear ended 31 March 2014, from details furnished by the Management
and the Registrars respectively, '

For B S SHARMA & Co,
Chartered Accountants
Firm Regn No- 128249W

= "
CA B S SHARMA,
FROPRIETOR,

Membership Mo 031578,

Mumbai, 23+ May 2614,






