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November 6, 2015
The General Manager The General Manager
Corporate Relationship Dept., Corporate Relationship Dept.,
The Bombay Stock Exchange Limited, The National Stock Exchange of India Limited,
Phiroze Jeejeebhoy Towers, VEZeh/ange Plaza, 5* Floor,
Dalal Street, lot No. C/1, G Block,
Mumbai 400 001 Bandra Kurla Complex, Bandra (East),
Mumbai 400051
Scrip Code: 512289
Symbol: SHIRPUR-G
Sub: Unaudited Financial Results
Dear Sir,
This is to inform you that the Board of Directors of the Company at their meeting held today
i.e. on 6" November,2015 has:
Pursuant to Clause 41 of the Listing Agreement, approved the Un-audited Financial Results
of the Company for the quarter and half year ended on 30t September,2015.
Copy of the Financials Results and Limited Review Report issued by the Statutory Auditors
of the Company are enclosed herewith.
Kindly take note of the same.
Thanking you.
Yours faithfully,
For SHIRPUR GOLD REFINERY LIMITED
9&"/4
Shyamal Padhiar
Company Secretary
Encl:a/a
SHIRPUR GOLD REFINERY LIMITEL - - CIN L5 1900MH1984PLC034501 AN ;{@msnpmsa

Registered Office: Refinery Site, Shirpur 425 405, Dist, Dhule, Maharashtra State, India. Tel: 02563-258001, Fax: 02563-26 1357 ErnaJI:sgrl@shirpurgold.coﬁ
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|ummmnmcw.muutmnmswmnmwm:mnumswuneams Rs. in Lacs except per share data |
[PART 1: STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2015
STANDALONE [ CONSOLIDATED
Quarter Ended Half year ended Year Ended Quarter Ended Half year anded ‘Yaar Ended
Particulars 305815 30-Jun-15 30-Sep-14 30-5up-18 0.5p14 HMar15 03ap15 30-Jun-1§ 30-Sap-14 30-Bep-15 30.8ap14 SMarts |
Unaudited Unaudited Unaudhud Unauditsd Unwudiind Audted Unaudited Unaudlted Unaudated Unaudited Unudited Aditud
1 [income from Operations
|_Groes Sales / Income from Operations 79,806.01 11316508 | 5984045 183,071.08 164,956.08 330,625.99 7980601  113,16508 90,840.46 193,071.09 16496609 33062589
| Loss - Excisa duty 661.78 1870.62 244684 253240 320805 8508.95 66178 187062 244684 2532.40 320805 B509.95
Tl [——— - i s—— - — E—
Nt Sales | Income from Operations 79,244.23 111,294.48 97,353.61 180,538.68 161,658.03 322,116.04 TR | 11128448 87,3962 190,538.69 161,658.04 322116.04
1 Expanses
Cost of Materials consumed 75,884.05 108.913.68 5382570 184,897.83 115,037.28 270,18455 7598405 | 10851388 5382570 18485793 115,037.26 270,184.55
Purchase of Stock-n-Trade . - 4132268 . 42,003.24 42.297.20 - - 4132268 - 42,003.24 4228720
Incraass)Decraasa In Stock in Trade 112483 (487.20) (357.85)] 627.24 (454 50)] (404221) 1,124.43 {48720 7. 627.24 (454,90 (40421
Employee Benafits Expenst 134,67 149.34 107.36 28401 212.80 45873 185.08 21202 107 36 401.10 21280 459.73
Depracistion & Amortization Expenss 167.33 160.96 350.38 32828 551,48 BE8.06 167.23 160.96 35038 32828 55149 858,06
Cthar Expansas 37841 43652 366.43 81563 87334 1727.25 456.30 45728 360,26 91356 82894 1,742.38
Totsl Expenses 71,789.59 109,163 50 95.614.60 186,953.08 158,173.23 31513258 7792118 | 108,246.92 9561743 187,168.11 158,178.83 315,147.88
Profit /{Losa) from Operations befors Other income,
T | uaion Cint i Exostional bt 1,454.84 213096 1,779.01 358560 3,484.80 6,983,456 132304 2,047.54 1,776.19 3370.58 34191 6,060.35
4 Othar Incame 349 03 13.23 382 7280 105.01 349 03 1323 382 7280 105.01
5 [Profit! (Loss) before Finance Cost and Exceptional tems 1,458.13 213129 176224 3,589.42 3,557.60 7,088.47 132658 2047.87 1,788.42 337440 355201 1073.38
] Financs Costs 159041 156852 127578 3,267.93 247584 492053 170738 1,568 59 127581 327587 247590 482058
7 [Profit/ (Loss) after Finance Cost but befare Excaptional hems (241.28) 562.77 516.48 32148 1,081.76 216754 {380.85) 479.28 51361 88.43 1,076.41 215278
L] Exceptional ltsms = . R : - = 2 . - = " =
9 |Profit! from Ordinary Activities befors Tax 241.28) 56277 516.46 3149 1,081.78 2,167.94 479.28 513,61 8843 1,076.11 215278
10 Currant Tax (50.00) 115.00 . 65.00 - 415.00 (50.00) 115.00 3 65.00 = 415.00
1 Defermad Tax Assats (Lisbif - - 6.75 . {60.39) (209.18) - - 675 5 @.3.9;1{ (209.18)|
12 |Net Profit /{Loss) ahter Tax s (191.28) [ToRi 2321 256.49 102137 1,543.76 (330.85) 364.28 520.36 3343 101572 152880
13 [ Paid-up Equity Shares Capital {face valus Az, 10-each 291372 281372 281372 281372 281372 281372 281372 281372 281372 251372 281372 281372
14 Resarves axcludng Revaluaton Ressrves - - - - - 2,260.1 - - - = - 230426
15 |Basic & Diluted sarning per shars (not annualized)(in Rs.) (0.56) 154 1.80 0.88 3.51 5,30 (1.14)] 125 178 0.11 349 525
PART Il : SELECT INFORMATION FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2015
Quarter Ended Half year snded Yoar Ended Quarter Ended Half year ended Year Ended
A Particulars of Shareholding 30-5ap-18 n..l_u_..u ln-l_a_p-u 30-5ep15 m_s-ll 31-Mar-15 30-5ap-15 30-Jun-15 30-5ap-14. 30-Sap-15 HSep-1d M5
Unawdited Unaudited Unaudited Unaudited Unaudited A‘d_'h‘é Unaudited udited Unsudited Unaudied Aughed
T |Public Sharsholding
- Number of sharss 7,851,499 7,951,459 7,951,499) 7,951,459 7,951,499 7,951,499 7,951,499 7,851,488 7,851,458 7,551,498 7,951,489 7,951,499
- of $h 21 7% 27.29%) 2?291;| 27.29% 21 25% 27.29% 27.25%) 27.29%) 27.29%) 27.29% 27.25%) 2739%
2 [Promoters and Promoter Group Sharsholding _'|
|2} Pledged / Encumbered | | | 1 1
- Number of sherss 5,000,000 14,300,000 14,300,000 14,300,000 14,300,000 14,300,000 5000000] 14300000 14,300,000) 14,300,000 14,300,000 14,300,000
:I,'"""‘:r' ::""‘{:'T"'" el sharshckdog 7160% 67,50% 5750% &750% 67.50% &7.50% 2260% 67.50% 67.50% 67.50% 67.50% 57.50%
CE T o A (8 S o 17.16% 40.08% 49.08% 49.08% 49.08% 49.08% 17.16% 45.08%) 49.08% 49.08% 49.08% 49.08%
|t} Non-encumberad
- Number of shares 16,185,703 6,885,703 6,885,703] 6,585,703 6,885,703 6,685.703] 16,185703] 6,885,703 6,885,703 6,885,703 6,885,703 5,885,703
rmnicen S ores (a0 4 e bl ooy T6.40% 250% 1250% 250% azml 250% 76.40% 250% 3250% 250% a250% 250%
s of Eheres {96 v of B il shr Sdpit 5555% 25 753% 763% 23.53\;' 2363% ssssw| 2083 763% 263% 2363% 2263%
of the company)
B Investors Complaints CQuarter ended 30TH SEPTEMBER, 2015
Pendng al he baginning of the quarter "
Received during the quariar Ni
Digposad of during the quarisr i
Famaining urvesolved af the end cf the quarisr Nil




NOTES

1. STATEMENT OF ASSETS & LIABILITIES

(Rs. In lacs)
Standalone Consolidated
Unaudited Audited Unaudited Audited
PARTICULARS As at 30.09.2015 As at 31.03.2015 As at 30.09.2015 As at 31.03.2015
EQUITY AND LIABILITIES
Shareholders' Funds
(a) Share Capital 2,913.72 2,913.72 2,913.72 2,913.72
(b) Reserves and Surplus 22,963.32 22,691.83 23,266.10 23,050.39
25,877.04 25,605.55 26,179.82 25,964.11
Non-Current Liabilities
(a) Long-Term Borrowings 11,174.57 9,459.22 11,174.57 9.459.22
(b) Other Long Term Liabilities 300.11 300.27 300.11 300.28
(¢) Long Term Provisions 5416 46.26 5416 46.45
11,528.84 9,805.75 11,528.84 9,805.95
Current Liabilities
(a) Short-Term Borrowings 11,280.80 8,757.13 11,320.01 8,757.13
(b) Trade Payables 40,167.00 56,506.43 40,167.00 56,506.43
(c) Other Current Liabilities 607.01 843.01 623.80 854.43
(d) Short-Term Provisions 98.84 429.50 98.84 429.59
52,153.65 66,536.07 52,209.65 66,547.58
TOTAL 89,559.53 101,947.37 §9,918.31 102,317.64
ASSETS
Non-Current Assets
(a) Fixed Assets
- Tangible 17,427.18 17,415.96 17,427.18 17,415.96
(b) Non-Current Investments 3,418.94 3,418.94 3.26 3.06
(c) Deferred Tax Assets (net) 5,141.04 5,141.04 5,141.04 5141.04
(d) Long Term Loans and Advances 54.36 5435 54.36 54.35
(e) Other Non-Current Assets 196,34 191.43 196.34 191.43
26,237.86 26,221.72 2282218 22,805.84
Current Assets -
(a) Inventories 6,157.73 7.418.25 6,157.73 7,418.25
(b) Trade Receivables 40,872.08 45,205.38 40,872.08 45,205.37
(c) Cash and Cash Equivalents 7,509.25 17,408.67 7,778.04 17,427.79
{d) Short Term Loans and Advances 8,782.61 5,693.35 12,288.28 9,460.39
63,321.67 75,725.65 67,096.13 79,511.80
TOTAL 89,559.53 101,947.37 89,918.31 102,317.64

2. The above financial results for the quarter and half year ended 30th September 2015 have been reviewed by Audit Committee and approved by Board of Directors of the Company at its
meeting held on November 06, 2015. The Statutory Auditors have carried out audit of the above financial results for the quarter ended Sept 30, 2015 as required under clause 41 of Listing
Agreement.

3. The Company operates in single business segment of Precious Metal. Hence there are no separate reportable business or geographical segment as per AS 17 on Segment Reporting.

4. The finance cost is after netting of interest earned of Rs. 100.90 Lacs (Rs. 186.25 Lacs).

5. The consolidated results includes unaudited financials of two subsidiaries at Singapore & Dubai and Dubai's step down subsidiary. The said subsidiaries are yet to commence the
business activities.

6. Provision for Current tax has been reworked on the basis of the results upto 30th September 2015 and out of the provision made for quarter ended 30.06.2015 under Minimum Alternate
Tax u/s. 115JB of the Income Tax Act, 1961, Rs.50.00 lacs has been written back in the above results..

7. The provision for deferred tax will be considered at the year end.

8. In connection with the robbery of 58 Kgs of Gold, which took place on 24th April, 2015, as reported in the preceding quarter, 10Kgs gold & other assets were recovered and are in police
custody. Investigation is on and Court procedure for repossession of material under police custody is continuing. The company has also lodged claim of the loss to the Insurance company
and the process is continuing.

9. Figures for the previous year/period have been regroupedireciassified, rearranged and reworked wherever necessary to make them comparable,

For & oN behalf of Board of Directors
+
V
Place:-Mumbai Manoj Agarwal
Date :- 6th November 2015 Director
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1B. S. Sharma & Co.

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT

THE BOARD OF DIRECTORS OF
SHIRPUR GOLD REFINERY LIMITED,

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial

Results (“the Statement”) of SHIRPUR GOLD REFINERY LIMITED, (“the
Company”), for the quarter ended 30t September 2015, and the year to date results for
the period 01 April 2015 to 30 September 2015, being submitted by the Company
pursuant to requirement of Clause 41 of the Listing Agreement with Stock Exchanges,
except for the disclosers in Part II Select information, referred to in paragraph 4
hereinafter. This Statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent

Auditors of the Entity”, issued by the Institute of Chartered Accoutants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to the financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statements prepared in accordance with the
applicable Accounting Standards, specified under Section 133 of the Companies Act
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognised
accounting principles, practices and policies, generally accepted in India, has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

. Further, we also report that we have not audited but traced the number of shares as

well as percentage of shareholdings in respect of the aggregate amount of public
shareholding and the number of shares as well as the percentage of shares
pledged/encumbered and non-encumbered in respect of the aggregate amount of the
promoters and the promoter group shareholdings in terms of Clause 35 of the Listing
Agreement with Stock Exchange and the particulars relating to investors’ complaints
disclosed in Part II - Select Information for the quarter ended 30t September 2015 of the
Statement, from the details furnished by the Registrars.

For BS SHARMA & CO.,
CHARTERED ACCOUNTANTS,

F R No. 128249W
(<
CABS
PROPRIETOR.
FCA - 031578

Mumbai, 06t November, 2015

o

303, 3% Floor, Guruprabha C.H.S.L., 507-508 TPS IV, Sunder Nagar, Senapati Bapat Road, Dadar(W), Mumbai-400028.
D +91-022-66623197. Telfax-24368252. B4 : -bssharma@bssco.co.in,sbsharma@bssco.co.in, @ : www.bssco.co.in
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To,

1B. S. Sharma & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
On unaudited ConsolidateiFinancial Results

The Board of Directors
Shirpur Gold Refinery Limited

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial Results

(“the Statement”) of Shirpur Gold Refinery Ltd. (hereinafter referred to as “the Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred
to as “the Group”) for the quarter ended 30t September 2015, and the year to date results for
the period 1st April 2015 to 30t September 2015, being submitted by the Company pursuant to
requirement of Clause 41 of the Listing Agreement with Stock Exchanges. except for the
disclosers regarding “public shareholding” and Promoter and Promter Group Shareholding,
which have traced from disclosers made by the Management and have not been audited by us.
This Statement has been prepared by the Company on the basis of the related annual
consolidated financial statements for the year ended 30t September 2015, which is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accoutants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the statement is
free of material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures, applied to the financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

. Based on our review conducted as above, and upon consideration of the unaudited financial

statements of subsidiaries, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the applicable Accounting Standards,
specified under Section 133 of the Companies Act 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognised accounting principles, practices and policies,
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement with the Stock Exchanges, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

. We did not review the interim financial results of the subsidiaries included in the statement,

whose interim financial result reflect total Loss from operations of Rs.330.85 Lacs and total

-
o

03, 34 Floor, Guruprabha CHS.L,, 507-508 TPS IV, Sunder Nagar, SEhépah' Bapat Road, Dadar(W), Mumbai-400028.
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T +91-022-66623197. Telfax-24368252. B : -bssharma@bssco.co.in,sbsharma@bssco.co.in. @ : www.bssco.co.in
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Chartered Accountants

II<TDEPENDENT AUDITOR’S REPORT
On unaudited Consolidate!Financial Results continued...

assets of Rs. 899,68.31 Lacs for the quarter ended 30th September 2015. The financial results of
the subsidiaries are un-reviewed and have been furnished to us, by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosers included in respect of the subsidiaries are based solely on such un-reviewed
financial results. In our opinion and according to the information and explanations given to us
by the Management, the un-reviewed financial result is not material to the group. Our review
report is not qualified in respect of this matter.

5. The corresponding figures for the quarter and six month ended 30% September 2015 in the
consolidated financial results have neither been audited nor subjected to a limited review as
detailed in Note 4 to the statement.

For B. S. SHARMA and Co.
Chartered Accountants

P%RN.__l 38249W

Proprietor
Membership No. 031578

Place: Mumbai

Dated: 06th November 2015

303, 3+ Floor, Guruprabha C.H.S.L., 507-508 TPS IV, Sunder Nagar, Senapati Bapat Road, Dadar(W), Mumbai-400028.
B +91-022-66623197. Telfax-24368252. B4 : -bssharma@bssco.co.in,sbsharma@bssco.co.in. & : www.bssco.co.in



