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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Plot No. C-1, Block-G,
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Rotunda, Dalal Street, Bandra Kurla Complex, Bandra (E),
Mumbai — 400001 Mumbai — 400051

(BSE Scrip Code: 542905) (NSE Symbol: HINDWAREAP)

Dear Sir/Madam,

Sub: Outcome of Board Meeting pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

With reference to the captioned subject, we would like to inform you that the Board of Directors
of the Company in its meeting held today i.e. 11" November, 2025 have, inter-alia, approved the
following matters:

a) Un-audited Standalone and Consolidated Financial Results of the Company together with
Segment wise Revenue, Results, Segment wise Assets and Liabilities for the second quarter
and half year ended 30™ September, 2025, along with Statement of Assets and Liabilities
and Cash Flow Statement of the Company for the half year ended 30" September, 2025,
duly recommended by the Audit Committee in its meeting held today i.e.,
11" November, 2025, along with the Limited Review Report of the Statutory Auditors
thereon.

The signed Un-audited Standalone and Consolidated Financial Results along with Limited
Review Reports are enclosed as Annexure-A.

b) Amendment to the Code of Conduct to regulate, monitor and report trading by designated
persons and immediate relatives of designated persons (“PIT Code”) formulated in terms
of Regulation 9 of the SEBI (Prohibition of Insider Trading) Regulations, 2015;
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The amended PIT Code is also being made available on the Company's website at
https://www.hindwarehomes.com/code-of-practices-and-procedures.php

The meeting of Board of Directors commenced at 2:15 P.M. and concluded at 3:45 P.M.
This is for your reference and record.

For Hindware Home Innovation Limited
Digitally signed
PAYAL by PAYAL M PURI
Date: 2025.11.11
M PURI 16:42:45 +05'30'

Payal M Puri

(Company Secretary and Sr. V. P. Group General Counsel)

Name: Payal M Puri

Address: 301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001

Membership No.: 16068

Encl.: As above
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HINDWARE HOME INNOVATION LIMITED
REGD. OFFICE: 2, RED CROSS PLACE, KOLKATA-700 001
WEBSITE: W\W.HINDWAREHOMES.COM | CIN : L74999WB2017PLC222970 | TEL: 033-22487407/5668 | EMAIL: INVESTORS@HINDWAREHOMES.COM ANNEXURE-A
PART L
STATEMENT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2025
(X in crore)
Consolidated Standalone
Three months period ended Half year ended Three months period ended Half year ended
i o . ° . o . Year ended « B w R - . Year ended
8. Na. Particulars 30th Szeopztsember 30th June 2025 30th 20_24 30th 20,25 30th .m,z‘ 315t March 2025 30th S;o[;embet 30th June 2025 30tk z(;u 30th 26—95 30th 2624 315t March 2025
(Unandited) (Unandited) maudited] {(Unaundited) (Unaudited) (Unaudited) (Unaudited
Continuing operations
Income
I |Revenue from operations 676.31 53116 629.83
Il  |Other income (Refer note 28 3) 3.83 9.00 9.80 12.83 22.16 4053 6.38 10.77 8.89 17.15 13.79| 23.38]
m 1'1'0!21 income (I+11) 680.14 540.16 639,63 1,220.30 1,251.90 2,563.52| 90.51 3199 9143 172.50 206,85 375.73}
IV |Expenses
2) Cost of matedals consumed 17465 167.92| 169.78 34257 338.89 70445 - - B B il
b) Purchases of stock-in-trade 22882 134.87 187.84 363.69 363.78 687.73) 3148 30.85 51.96) 8233 11997 210.79]
c) Changes in inventories of finished gaods, stock-in-teade and work in progress 24.76) (27.08) (5.90) (3189 ©3.11) 17.88 (5-39) 848 037 3.09 233 19.
d) Employee benefits expense 105.32) 98.24) 102.74 203.56] 215.63 42648 1239 1242 14.63 24.81) 30.23, 57.111
¢) Finance cost 17.14| 17.93 2035 35.07 4748, 89.14) 158 1.63 5.00 321 9.75 15.25)
) Depreciation and amoctization expense 29.00 30.24) 30.89 59.24 61.62 12253 1.84 391 442 3.15 9.01 17.33)
g) Power and Fuel 2.80| 18.44 2239 4224 43.25 85.14 0.03 0.03 0.05 0.06 0.18) 0.20
h) Other expenses 11207| 90.02) 11827 202.09 228.58 438.29 2522 20.30 27.14| 45.52 54.15! 105.45
‘Total exp aw) 666.04 530.58 654.56/ 1,196.62! 1,266.12| 2,591.64' 87.15 77.62| 103.57| 164.Tl| 225.62 425,53
YV  |Profit/(loss) before exceptional items and tax (III-IV) 14.10 9.58 (14.93) 23.68 (14.22) (28.12) 3.36 4.37 (12.15) 7.73 (18.77) 149.80)|
VI |Exceptional Items ( Refer note 3) 0.61 [9.49) | (48.88) 7 (29.60) 0.61 $9.49) i 48.88) g ©.12)
VI1_|Profit/ (loss) before tax 14.71 (39.93 (14.93) (25.20) .2) (51.72) 357 (45.13) (12.15) (4L15) {1877 (55.92)
VII |Tax expense
a) Current tax 420 231 223 651 4.58 9.74 . - . . -
b) Mini 1 jve tax (entit] )/charged 5| i N i | J . A A . A .
) Eadier Yeas Income Tax J 0.00 075 0.00 075 175 . . | d A 013
d) Defecred tas change/(benefit) 222 17.16) 6.67) (14.94) [.01) (18.33) 3 (16.28)| (450 (13.07) {631) assr,l
Tax expenses (VIII) 6.42 (14.5) (3.89) (8.43) (3.68) (6.89) 321 (16.28) (4.50) (13.07) (6.31) (15.702!
IX |Profit/ (loss) for the period (VI1- VIIT) 8,29 (25.06) (11.04) (16.77) (10.59) (50.88) 0.76 (28.89) (7.65) (28.08) (12.45) @0.22)
X [Share in poofit/ (loss) after tax of jomt venture 622 @19 @.49) 7.36) (7.38) (17.89) . . . 1 ] :
i lass) of joint
X ’g’;g:ﬁ;’g“g;?m“(’;":;,“’“ in profit/ (loss) of joint vencures from 507 @.20) (14.53) (413) 1792 @8.77) 076 (28.89) (265 (28.08) (12.46) 0.2




® in crore)

Consolidated Standalone
‘Three months period ended Half year ended ‘Three months period ended Half year ended
& 7 Q + " " Year ended Year ended
S. No. Particulars 30th S;upzsmber 30th June 2025 | 30 i 30tk Sepe 30th Sept 31st March 2025 | 30th S;;stemba 30th June 2025 | 30tB .S;:;mher 30th Szenl;smbu 30tk S;;;mber 315t March 2025
(Unandited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audie: (Unaudised) (Unaudis (Unaudited (Unavdited) | (Usandited) (Aundited
o d Ope

Xil |Profit/(Loss) before tax from Driscontinued Og (0.01) 0.20) (1.56) 0.19 (237) 1.08 0.03 0.22] (L57) 0.25 (239) 0.90
XTI | Tex expentes/ (heneht) of i d opersts 0.2 0.07| .54 0.09| (0.83) 0.3 0.01] 0.08} (0.56) 0.09 (0.24) 034
XIV |Profit/ (oss) for the period from Discontinued O perations (1-X111) (0.03) 0.3 (1.02) 0.10 (L54) 0.76] 0.02| 0.14] (L01) 0.16 (1.55) 0.62|
XV |Other comprehensive income (net of tax)- Continning operations

(D Trems that will not be reclassified to profit or loss D.44! 043 ©.02) 0.87 006 L.74 0.15] 0.16 0.04; 0.31 0.09 0.62

(¥) Income tax eelating to items that will not be rechusified to profit or loss ©12) (0.13) 0.00, (0.25) 0.01) (0.50) (0.06) 0.05) (0.01). [(B}) (0.03) 0.22))

(i) Exchange difference on translation of foreign operations ©.01) ©90) ©.00) (.01 (0.00) (0.00) d i 4 . i .

(iv) Share in other comprehensive income of joint venture (net of tax) 0.00! 0.01 0.00 0.01 0.00/ 0.02] - - - 4

Other comprehensive income (net of tax)- Discontinued sperations

(@) Items that will not be reclassified to profit or loss - - 0.00 - 0.01] - - 0.00] 0.01

(i) Income tax relating to items that will not be reclassified to profit or loss - - (0.00) - Q.00); - - B (0.00) 000 "

(i) Exchange difference on lation of foreign operati - - - - E - - | - - - 4

(iv) Share in other comprehensive income of joint venture (net of tax) o o - - - - - - J N L i

‘Tatal other hensive income (XV) 0.31 0.31 (0.02)’ 0.62 (0.04). 0.09, 0.03 0.20 0.07 0.40)
XVI |Totzl comprehensive income for the period (XI+XIV+XV) 5.35| (28.76) {15.57) (23.41) (19.50) (66.75) 0,87, (28.59) (8.63) 22.72) (13.94) (39205]
XVII [Net Profit ble 10 |

) Owners of the Campany 4.92| (29.12) (15.57) (24.29) (19.58) (68.29)) - B E 4 E R

b) Nor- Controlling Interest 0.12) 0.05 0.02| 0.17| 0.12] 0.28] - - E J E p
XV1II [Other C hensive income attributable to: |

a) Owners of the Company -~ 0.30 0.31] (0.02) 0.61 (0.04) 1.25] - - K E | g

b) Non-Controliing I 0,01 0.00 X 0.01 (1.00) 0.01] - - r | E F
XX [IVie) :l:(:)r‘::l from w::.: “k; npmﬁu:d (EBITDA) 60.24; 57,75, Jﬂﬁ 117.99) 94.88 183,55 6.78 9.91 (2.73) 16.69 {0.01) (17.22)
X3 [Puid-upeqetey shusscaphal (how vabe 4/ pertines 1673 m.nl 1446 1673 1446 16! 1673 1673 1446/ 1673 1446 16.73)
XXI |Other equity (excluding revaluation reserve) 760.34) 277.40|
XXII |Earnings pershare : (of T 2/- each ) (restated, not annualized)

(s Basic-Continuing opesations %) 0460 630 (193 X0 (%) (59) 009 645 02 636 (e 617)

(b) Diluted-Conginuing operations (%) 0.60 @39 (193) (290) @4) (8.86), 0.09 @45) (1.0 336) {167) 617

(€) Basic- Discontinued operations () ©.o1) oﬂ (0.14) 0.01 21 0. 0.14) 0, 21) 0.08!

(d) Diluted Discontinued operations (%) (001 [\Y 0.19) 0.01 ©21) 0.1 m 0.02 0.19) 0. 021) 0.08]

(¢) Basic- Continuing and discontinued operations %) 059/ @.48) (2.08) (289) @62) ®.78) 0.09] (43 (L.16) @34 (1.87), 6.09)

(§ Diluted- Continuing and discontinued opesations &) 059 (3.48) (208 289 262 ©79) 0.09 (3.43) (L16) (339 8 G.0%




PART It (X in crore)
Segment wise revenue, results, assets and liabilities Consolidated
‘Three months periad ended Half year ended
30th September 30tk S ber |30th S ber| 30th S ik oo
- ;&5 301h June 2025 pom . i 31st March 2025
(Uuandited) | (Umaodited) | (Unaudived) | (Unaudieed) | (Unandiced) |  (Audited)
Segm from operati
3) Consumer appliances business 8440 7196 8356 156.36 19150 336.19
b) Building products 592.20 439.96 547.30 1,052.16 1,036.71 217071
c) Others = - - - - -
‘Total 676.60 531,92 630.86 1,208.52 1,228.21 2,526.90
Less : R of di: inued opecati 027 0.74| 103 1.01 (1.56) 3.84
Less : Inter segment revenue 002 0.02 - 0.04 0.03 007
'Total revenue from continuing aperari 676.31 531.16 629.83 1,207.47 1,229.74 2,522.99
Segment results: Profit(+)/ loss(-) (before tax and intcrest from each segment):
2) Consumer appliances business 27 478 (12.65) 155 (1452) (37.03)
b) Building products 2870 2349 2047 5219 4693 10291
<) Others (003) 009 004 ©.09) 0o (::2]
'Total Profit/(loss) hefore exceptional items and unallocable expenditure 3142 28. 7.78 59.65] 32.34)
Less : Finance costs 17.14 1793 2355 35.07 4748 89.14
Less: Result of inued operati 007 040 (1.00). 047 (1.31) 297
Less: Other unallocable expendituce net of unallocable income 011 032 0.16 0.43 039 1.63
Less : Exceptional Items ( Refer note 3) (0.61) 4949 - 48.88 - 29.60
Total profit efore tax from continuing operati 14.71 (3991 (14.93) (25.20) (14.22) (52.72)
Segment assets
a) Consumer appliances business 246.18 22606 382,63 246.18; 38263 315.80
b) Building products 2,188.83 207864 2,022.65/ 2,186.83 2,022.65 212024
c) Others 119 13 0.34) 119 0.34 132
) Unallocated 95.45 10192 974 95.45 741 90.38
]Totzl 2,531.65 2,407.93 2,503.03 2,531.65 2,503.03 2,527.74
Segment Habilities
2) Consumer appliances business 183.13 166.68 315.03; 183.13 315.03) 21227
b) Building products 1,584.46 148244 1,60267, 1,584.46/ 1,60267 152741
&) Others 026 023 012 026 012 020
d) Unallocated 109 122 0.96 1.09 0.96] 174
‘Total 1,768.94 1,650.57 1,918.78} 1,768.94 1,918.78| 1,741.62|




HINDWARE HOME INNOVATION LIMITED

STATEMENT OF ASSETS AND LIABILITIES

(% in crore)
Consolidated Standalone
2 Asat Asat Asat Asat
Eniianlscti 30th September 2025 | 31st March 2025 | 30th September 2025 [ 31st March 2025
(Unaudited) (Audited) (Unaudited) (Audited)
ASSETS
Non-current assets
1) Property, plant and equipment 698.92 698.34 1249 2836
b) Right of use assets 158.76 171.81 12.61 34.03
) Capital work in progress 23820 208.53 2.89 1.8Y
d) Goodwill 191 191 < .
€) Othes intangible assets 329 3.37 042 0.39
f) Other intangible assets under development 0.05 0.30 0.01 0.08
g) Financial assets
i) Investments 65.72 73.07 74.18 74.18
i) Loans - - 98.00 98.00
iif) Other financial asset 11.84 12.07 0.80 2.47
h) Income tax assets (net) 2.99 1.96 2.99 1.96
i) Deferred tax assets (net) 85.36 70.76 63.99 51.12
j) Other non-current assets 11.62 17.54 0.31 1.39
‘Total non-current assets 1,278.66 1,259.66 268.69 293.87
Current Assets
) Inventorics 631.17 600.72 77.17 90.56
b) Financial assets
1) Trade receivables 461.25 507.77 57.27 90.80
ii) Cash and cash equivalents 1115 24.89 5.32 510
iif) Bank balance other than (i) above 0.13 0.57 0.13 0.13
iv) Other financial assets 12.69 15.76 8.64 4.01
c) Other current assets 133.47 115.07 28.03 17.711
‘Total current assets 1,249.84 1,264.58 176.56 208.31
Group of assets classified as held for sale 315 3.50 3.14 348
'TOTAL ASSETS (A=1+2+3) 2,531.65 2,521.74 448.39 505.66
EQUITY AND LIABILITIES
Equity
) Equity shate capital 16.73 16.73 16.73 16.73
b) Other equity 736.75 760.34 249.68 277.40
c) Non-Controlling I 9.23 9.05 - -
Total equity 762.71 786.12 266.41 294.13
Non-current liabilities
1) Financial liabilities
i) Borrowings 314.73 354.85 - &
ii) Lease liabilities 130.01 143.62 11.63 34.39
iif) Other financial liabilities 54.42 55.74 2.64 3.46
b) Provisions 1043 14.72 116 1.62
c) Other non-current liabilities 422 4.22 0.77 0.74
Total non-cusrent liabilities 513.81 573.13 16.20 40.21
Current liabilities
1) Financial liabilities
i) Borrowings 442.76 365.06 29.68 8.20
ii) Lease liabilitics 22,37 25,64 175 537
li) Acceptances 60.00 62.54 - -
iv) Trade payables
- Due to micro and small enterprise 107.51 46.58 28.63 15.51
- Due to others 281.51 297.46 28.75 41.22
v) Other financial liabilities 243.16 251.56 55.03 67.19
b) Other current liabilities 75.10 89.21 10.85 12.88
¢) Provisions 5.17 4.95 2.88 3.03
d) Current tax Linbilitics(net) 5.39 3.67 - -
¢) Linbilities associated with the group of assets classified as held for sale 12.16 21.82 821 17.92
Total current liabilities 1,255.13 1,168.49 165.78 171.32
Total liabilities (2+3) 1,768.94 1,741.62 181.98 211.53
TOTAL EQUITY AND LIABILITIES (B=1+2+3) 2,531.65 2,527.74 448.39 505.66




HINDWARE HOME INNOVATION LIMITED
STATEMENT OF CASH FLOW
(R in croze)
Consolidated Standalone
o Half year ended Half yene ended Half year ended Half year ended
Pardculars 30th September 2025 | 30th September 2024 | 30th Scptember2025 | 30th September 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Al
Profit before tax and after Exceptional items *
- Continuing Operations (3256) (2L60) (41.15) (18.77)
- Discontinued Operations 019 (@37 025 (239
|Adjustments for:
Excepionsl item (refer note 3 ) 48.88 - 48.86 -
Finance costs 3336 48.54 340 1073
Dividend income - - {0.49) +90)
Interest income N ©41) (0.45) (+62) ©.149
(Gain) on disposal of property, plant and equipment ©z7) 041) 0.02 (0.03)
Loss on disposal of property, plant and equipment 0.55 0.00 055 0.00
Net (gain) arising on current investments - (0.00) - -
Sundiy bal and lisbilities/provision no longer required, writren back (19.09) (11.05) {7.80) (5.26)
|Impairment of investments - - - 004
|Provision for expected credit loss 337 796 078 331
Provision for doubtful advances 023 066 022 025
|Bad debis written off 097 112 095 112
Lease concession /liabilities written back (6.08). (5.09) (0.08) 297y
Profit on sale of cucrent investments (net) - - - (0.om)
LSIm% of (profit) / loss of joint venture 736 738 - -
Depreciation and amortisntion exg 50.24 6185 525 924
Net foreign exchange (gain) /loss 260 {0.10) 0.07) {0.19)]
100.34 86.44 0.55 9.87)
in working capital:
ful )/d in tde and other receivables 20.81 1621 467 ©9M
(Inceease)/decrease in inventorics (4039) (64.04) 345 462
(Increasc)/decrease in other ussets (18.12) (2826) {10.66) 330
1 /(i ) in tende and other linbilities 3401 101.88 9.86) 2.84
I /(6 ) in accep (254) . . -
I /td ) in provi (4.477) 0.80 0.61) (0.18)
(9.40) 26.59 (13.01) 8.61
Income taxes paid (5.82) (5.43) (1.03) (1.18)
Income taxes refund 00 093 - -
INet cash generated/(used in) by operating activities 85.43 10853 (13.49) (2.44)
CASH FLOW FROM INVESTING ACTIVITIES
Payment to acquire financial assets Gon (5.00)
roceeds from sale of financial assets 501 500
in subsid inte and joint ventuce - - - 0.00
Intercst received 036 037 456 0.00
Dividend income - - 049 490
Payments for propesty, plant and equipment (@087) (103.41) (123) (1)
Proceeds from disposal of property, plant and equipment 0.8l 147 011 025
Procecds from bank deposits not considered as cash and cash equivalents 024 - . .
Movement in other bunk balances .15 (0.03) - ©.03)
Net cash flows geserated from (used in) investing activities (19.61) (101.60) 3.93 150
CICASH FLOW FROM FINANCING ACTIVITIES
Proceeds from bosrowings 47.18 10299 - .
Repayment of borrowings (66.51) (52.84) - {1.13)
Loan from related pasty - - - 15.00
M in short teem borcowings (net) 4918 (1654) 1372 ®37)
Principal payment of lease linbility (11.60) (13.06) (1.70) (270
Interest on lease liability (.75) (714) (118 @3)
Dividend paid (0.00) (290 - (289
Interest paid (31.79) (4087) (1.06) 6.79)
Net cash flows generated from (used in) financing activities (19.29) (30.36) 9.78 (2.17)
Net increpse (decrease) in cagh and cash equivaleats (A+B+C) (13.77) (23.43) 0.22 (10.11)
Cash and ensh equivalents ut the beginning of the yeat - Continued Operations 24.89 2022 510 1061
Cash and cnsh equivaleats at the beginning of the year - Discontinued Opeeations 0.15 - 014 -
Effect of Foreign Exchunge on cash and cash equivalents 0.00 - - &
Less: Cush and cash equivalent chsified as asset held for sale 0.14 .02 0.14 (0.001)
| Q‘lh and cash eguivalents at end 11,13 5.77 5.32 0.50
*Including shase in profit / (loss) of Joint Venture




Notes:

1. The above unaudited standalone and consolidated financial results of the Company for the quarter and half
year ended 30th September 2025 have been reviewed by the Audit Committee and thereafter approved by
the Board of Directors at their respective meetings held on 11th November 2025.

2. The Other Income for the half year ended 30th September 2025 on standalone basis, includes dividend
received by the Company from Hindware Limited (subsidiary company) amounting to ¥0.49 crore
(previous year ¥4.90 crore).

3. In a strategic move to concentrate on its core kitchen appliance business, the Company initiated the
discontinuation of certain high-loss product categories viz. air coolers (other than through the e-commerce
channel), ceiling and other fans, air purifiers, water purifiers, and furniture fitting (the “Discontinued
Product Categories™), a decision formally approved by the Board on 12th August 2025. This led to two
financial impacts in the quarter ended 30th June 2025, viz. (i) the recognition of ¥6.00 crore as "Other
income” (per Ind AS 116) from an associated warehouse lease termination, and (ii) a provision of ¥49.49
crore as an "Exceptional Item" based on a preliminary assessment of the realisable value of discontinued
assets.

During the quarter ended 30th September 2025, the Company recovered of Z0.61 crore relating to the
Discontinued Product Categories, which has been recorded as an Exceptional Item. Consequently, the net
provision for Exceptional Items for the half-year ended 30th September 2025, stand adjusted to ¥48.88
crore. The management does not anticipate further material adverse impact from the final liquidation of
assets relating to Discontinued Product Categories.

4. On27th March 2025, the Board approved a Composite Scheme of Arrangement (the “Scheme”) involving
the Company, Hindware Limited, and HHIL Limited. The Scheme provides for the demerger of the
Company's Consumer Products Business into HHIL Limited and the subsequent amalgamation of the
remaining Company with Hindware Limited, with an Appointed Date of Ist April 2025. Pursuant to the
approval received from the stock exchanges (BSE and NSE), the Company has filed an application for
approval of the Scheme with the Hon’ble Kolkata Bench of the National Company Law Tribunal
{“NCLT”). The Scheme is subject to the approval of the shareholders, creditors of the Company and such
other necessary approvals as may be required and sanction thereof by the NCLT.

5. The Statutory auditors of the Company have carried out a limited review of the above unaudited results.

6. The previous quarter/period/year figures have been rearranged/regrouped, wherever considered necessary.

Place: Kolkata Girdhari

Date: 11" November 2025 Non-Exeg# gh-Independent Director
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I ODHA 12, Bhagat Singh Marg, New Delhi - 110 001, India
— Telephone : 91 11 23710176 / 23710177 / 23364671 / 2414
& CO E-mail delhi@lodhaco.com

LLP

Chartered Accountants

Independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Standalone Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

To
The Board of Directors

Hindware Home Innovation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
of Hindware Home Innovation Limited (the "Company”) for the quarter ended 30t
September 2025 and year-to-date results for the period from 01st April 2025 to 30t
September 2025 ("the Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013 as amended, read with Rule 3 of Companies (India Accounting Standards)
Rules, 2015 (as amended), and other accounting principles generally accepted in India.

Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of the Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.
%/ Regd. Office: 19, Esplanade Mansions, 14 Government Place East, Kolkata 700069, West Bengal, India.
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in all material respects in
accordance with the applicable Indian Accounting Standards (‘Ind AS") prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognised accounting practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For LODHA & CO LLP
Chartered Accountants
Firm Registration No: 301051E/E300284

Shyamal Kumar g/

Partner

Membership No. 509325 ’
UDIN: 255082325 B MITOAZ! 97

Place: Gurugram
Date: 11t November 2025
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LLP

Chartered Accountants

Independent Auditor's Limited Review Report on the Quarterly and Year to Date
Unaudited Consolidated Financial Results of the Company Pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

Review Report to
The Board of Directors

Hindware Home Innovation Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of Hindware Home Innovation Limited ("the Company”/ “Holding Company”),
and its subsidiaries (the Holding Company and its subsidiaries together referred to as
“the Group”) and its share of net profit/ (loss) after tax and total comprehensive
income/(loss) of its joint venture for the quarter ended 30t September 2025 and year-
to-date results for the period from 01st April 2025 to 30t September 2025 ("the
Statement") attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of Listing Regulations. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

%/ assurance as to whether the Statement is free of material misstatement. A review is

substantially less in scope than an audit conducted in accordance with Standards on
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Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the

extent applicable.

4. The Statement includes the results of the following entities:
Subsidiary companies
¢ Hindware Limited
e Evok Homes Private Limited
Truflo Pipes Limited $
HHIL Limited
Halis International Limited (HIL) $
QUEO Bathroom Innovations Limited*
$ Subsidiary of Hindware Limited
* Subsidiary of HIL

Jointly Controlled entity
e Hintastica Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013, (as amended), read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. We did not review the unaudited interim financial results and other financial
information in respect of five (5) subsidiaries included in the consolidated unaudited
financial results, whose interim financial information reflect total assets of Rs.1.27 crore
as at 30th September 2025, total income of Rs. 0.01 crore and Rs. 0.05 crore for the
quarter and six months ended 30t September 2025, respectively, total net profit /(loss)
after tax of (Rs.0.12 crore) and (Rs.0.20 crore) for the quarter and six months ended 30t

September 2025 respectively, total comprehensive income of (Rs. 0.12 crore) and (Rs.



0.21 crore) for the quarter and six months endéd 30t September 2025 respectively and
net cash outflow of Rs. 0.27 crore for six months ended 30t September, 2025 as
considered in the Statement. According to the information and explanations given to us
by the Management, these interim financial results which are approved and certified by

the management and other financial information are not material to the Group.

7. Some of these subsidiaries are located outside India whose financial results have been
prepared in accordance with accounting principles generally accepted in their respective
countries and which have been provided by the management of the subsidiary under
generally accepted auditing standards applicable in their respective countries. The
Company's management has converted the unaudited financial results of such subsidiary
located outside India in accounting principles generally accepted in India and is based
on the management certified financial statements and conversion adjustments prepared

by the management of the Company and reviewed by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For LODHA & CO LLP
Chartered Accountants
Firm Registration No. 301051E/E300284

4" g

Shyamal Kumar
Partner

Membership No: 509325
UDIN: 25509325 BMIOBRABHRE

Place: Gurugram
Date: 11th November, 2025
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