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To,
The Listing Department
The National Stock Exchange of India Limited
Exchange Plaza, 5th Floor
Plot No. C/1, G Block
Bandra-Kurla Complex,Bandra (E)

MUMBAI - 4OO 051.

Date:09.11.2013

Dear Sir/Madam,

Sub: Un-audited Financial Results with Limited Review Report'
Ref: Symbol: SHII.PAMED. Series: EQ

We are herewith enclosing Un-audited Financial Results of the Company for

the quarter ended on 3Oth September 2013 along with Limited Review Report'

Kindly receive the same & acknowledge.

Thanking you,

Encl: As Above.

POSSESSES GM.P.CERTIFICATE AS PER WORLD HEALTH ORGANISATION SPECIFICATION

Yours faithfully,
FoT SHILPA MEDIC

RAM-AKANT INIfANI
COMPLIANCE OFFICER



SHILPA }IEDICARE LINIITED
Regd.Office: # l0/80. First Floor,Rajcndra Cunj, Raichur-584102(t(arnataka)
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Place:Hyderabad

Date: 09.11.2013

SHILPA MEDTCARE LIMITED
Regd.Office: # 10/80, First Floor,Rajendra Gunj, Raichur-584102(Karnataka)

By the order ofthe Board ofDirectors
fol SHILPA MEDICARE LIMITED

Vishnukant.C. Bhutada

Managing Director

STANDALONE/CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 3O SEPTEMBER 20I3
n lacs

Particulars
Standalone Consolidated

30.09.2013 3l.03.20t 3 30.09.2013 3t.03.2013
Unaudited Audited Unaudited Audited

A. EQUITY AND LIABILITIES
1. Shareholder's funds

(a) Share Capital
(b) Reserves and Surplus

Sub.total-Shareholder's funds

2. Minority lnterest

3. Non-Current Liabilities
(a) Long{erm borrowings
(b) Deferred tax liabilities (net)
(c) Long-term provisions
(d) Other Non-Current Liabilities

sub.total-Non-current liabilities
4. Current Liabilities

(a) Short term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

Sub.total-Current liabilities
TOTAL-EQUITY AND LIABILITIES
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1. Non-current Assets
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(c) Non current investments
(d) Other non current assets
(e) Longterm loans and advances
Sub,total-Non-current assets
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(a) Current investments
(b) lnventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short{erm loans and advancer
(f) Other current assets

Sub.total-Current assets
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0.00
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35565.55
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23.08
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BOHARA BHANDARI BUNG AND ASSOCIATES
CHARTERED ACCOUNTANTS

CA. BOHARA. S.J. B. Com., FCA

CA. BHANDARI. P.M. B.Com., FCA

CA. BUNG. Fl.S. B.Com., FCA

CA. PANKAJ KUMAR BOHAFA. B. Com., ACA, DISA

O : (08532) 231902,230221 , 231183, 232403
AMAF COI/PLEX, 1ST FLOOR,

NO. 1 1-1- 137, t\,4.G. ROAD,
RATCHUR - 584 101

To
Board ol Dircctors ol
Shilpa Medicare Limited

1 we have reviewed the quarterly unaudited financial results of shilpa Medicare Limited ior thequarter ended 3'th september, 2013 attachecr hefewith, being s'bmitted ty tre co-pany.p.fsLrant to the fequifement oI clause 41 0f the Listing Agreement except for the disclosuresr-g.t|dinq Publrc Snarchojding and pronrore on,l p,or-r.oi"- Grorp Sharehold.ng.,,rhich havebeen traced fron discrosures mad€ by the management and have not been review"ed uy ,, rr]iastaLcment is the responsibility.of.the Company,s Managenent and has been 
"pp.;;;J;y';i;;Board of Directors our responsibiliqy is to express an opinion on these financial iesutts based onour review_

2 wc conducted ollr review in accordance with the standar.l on Review Engagenent (sRE) 2400,engagements to Iieview Financial Statements issued by the Institute of Chartered Accouniants oflndia This standald requires that we plan and perform the review to obtain moderatu naruann."as to whether the frnanciar statements are free of rnateriar misstatement. A review is lin''itedprimafily to inquifies of company. personncl and anaryticar procedures appried to financiai dataand thus provides iess assurance than an audit. we have not performea 
",i "rai ""J"..".ai,,grfwe do nor c\nress,tn audit opin ion.

3. t4altclof rrxplads
wilhout qualifying our review report on financial results, we state that the company has filecl alarvsrit for recovering its anount of Rs.407.61 Lakhs which is paid as capital advance to itsvendor tbr suppry of capitar Asset, irlong with punitive damages. The preriminary t 

"n.rng, 
oitt.,"case:lrc in pfogfess. The ultir.arc outcome of the nlattef cannot presently be detcrmin-ed, andhence no provision for the outstanding balance receivabie from the parB/ has been made in thefinancialstatements. Our Report is not qualified on this matter.

4. Basecl on our review conducted and subject to Matter of emphasis mentioned at point No.03above nothing has come to our attention that causes us to believe that the 
"cc;;;;;i;;staterrent of unaudited financial resurts prepared in accordance with appricable 

"..ountin!standards and othcr recognised accounting practices and policics hai not arsctosea iirEiniormation required to be disclosed in terms of clause 41 of the Listing Agreement including thentanner in which it is to be disclosed, or that it contains any material misstatement.

For Bohara Bhandari Bu4g glssociates
Charteled Accountahti.
(Firm Rcgl] \o.00Bt275)

l\ .^L
'\,.1 i \: i rj

l,- .\ 
)

Ce.Par.!alkrriJr Bohaia.
Partner' *,,*,0, --

M.No:215471

Placer llyderabad
Date: 0(1.11.2013

Li-i,"d R"ui"* R"oo., or Unuuqi,"d eor.,".ly Firo..i"l R"rrl,, of,h" Co-o..y pr.rrun, ro
the CIause 41 ofthe Listing Asreement

e-mail : cabbbl 998 @ gmail.com
Vlsit us at : www.bbbassociates-com



BOHARA BHANDARI BUNG AND ASSOCIATES
CHARTERED ACCOUNTANTS

CA. BOHARA. S.J. B. Com., FCA

CA. BHANDARI. P.M. B.Com., FCA

CA. BUNG. R,S. B.Com., FCA

CA. PANKAJ KUMAR BOHARA. B. Com., ACA, DISA

o : (08532) 231902,230221 ,231 1 83, 232403
AT,'IAR COMPLEX, l ST FLOOR,

NO. 1 1-1-137, M.G. ROAD,
RAICHUR . 584 101

Limited Review Report on Unaudited Ouarterly Consolidated Financial Results ofthe
Company Pursuant to the Clause 41 ofthe Listinp Agreement

To
Board of Directors of
Shilpa Medicare Limited

1, We have reviewed the Unaudited quarterly consolidated financial results of Shilpa Medicare
Limited ('the Company"J, its Subsidiaries ("Collectively known as Group") for the quarter
ended 3otb September, 2013 attached herewith, being submitted by the company pursuant
to the requirement of clause 41 of the Listing Agreement except for the disclosures regarding
'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been
traced from disclosures made by the management and have not been reviewed by us. This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to express an opinion on these financial results
based on our review

We conducted our review in accordance with the Standard on Review Engagement (SREJ
2400, engagements to Review Financial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company perion nel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have
not pel'formed an audit and accordingly, we do not express an audit opinion.

Further, these Consolidated Financiol Statements does not include the share of profits/oss of
M/s. Maia Pharmaceuticals lnc., USA, an Associate Company and therefore Consolldated profit /
Ioss ofthe Company are subject to the above.

Matter of Emphasis
Without quali8/ing our review report on financial results, we state that the Company has
filed a lawsuit for recovering its amount of Rs.407.61 Lakhs which is paid as capital advance
to its vendor for supply of Capital Asset, along with punitive damages. The Preliminary
hearings of the case are in progress. The ultimate outcome of the matter cannot presently be
determined, and hence no provision for the outstanding balance receivable from the party
has been made in the financial statements, Our Report is not qualified on this matter.

Further, we did not review the financial statements of 04 subsidiaries included in the
Unaudited consolidated quarterly financial results, whose financial statements reflect total
assets of Rs.8,288.04 Lakhs as at 30th September, 2013, as well as the total revenue of
Rs.862.08 Lakhs and Net profit / (Loss) after tax of Rs.(337.2 SlLakhs for the quarter ended
30th September, 2013. These financial statements and other financial information have not
been reviewed by their auditors. These financial result have been certified by the company's
management and furnished to us, and our opinion, in so far as it relates to the amount
included in respect ofthe 4 subsidiaries, are based solely on these certified.financial results,

Jlt-'--.:,.i..
'"'-r . -l--l '.1, c,i\ 'V'--
\q\

e-mail : cabbb1998 @ gmail.com 'iili.:;;:;;;:.)'
Visit us at : www.bbbassociates.com
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BOHARA BI{ANDARI BUNG AND ASSOCIATES

CHARTERED ACCOUNTANTS

CA. BOHARA. S.J. B. Com', FCA

CA. BHANDARI' P.M. B.Com., FCA

CA. BUNG. R.S. B.Com , FCA

CA. PANKAJ KUMAR BOHARA' B Com', ACA' DISA

For Bohara Bhandari
Chartered
(Firm Regn No.

Partner
M,No.215471

Place: Hyderabad
Date: 09.11.2013

o : (08532) 231902,230221 ,231 183, 232403

AMAR COMPLEX, 1ST FLOOR,
NO. 11"1-137, M.G. ROAD'

RAIoHUR - 584 101

5. Based on our review conducted and Matter of Emphasis mentioned above in point no 03

nothing has come to our attention that causes us to believe that the accompanying unaudited

nn"n.i""t .esutts prepared in accordance with applicable accounting standards and.oth€r

.".ogni."a"..o.lntingpracticesandpolicieshasnotdisclosedtheinformationrequiredtobe
discl"osed in terms of Clause 41 of the Listing Agreement including the manner in which it is

to be disclosed, or that it contains any material misstatement'

e-mail : cabbb1998@ gmail.com

Visit us at : www.bbbassociates com


