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Dear Sir,

Sub: Submission of Audited Financial Results (Standalone and Consolidated) for the Half
year and Financial Year ended 31st March 2024 in Searchable format.

Dear Sirs,

In continuation to our submission dated 29th May 2024 and In compliance with provisions
of Regulation 33 of the Securities and Exchange Board of India [“SEBI”] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
NSE/CML/2018/02 dated January 16, 2018, and email communication from the Exchange
in this regard, we hereby submit the Machine-Readable Form / Legible copy of Audited
Financial Results (Standalone and Consolidated) for the Half year and Financial Year ended

31st March 2024.
We request you to kindly take the enclosed annexure on records.
Thanking You,

Yours faithfully
For Shigan Quantum Technologies Limited
Digitally signed by Swati
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Swati
Company Secretary & Compliance Officer
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Independent Auditors’ Report on Half-vearly and Year to date financial results of the Company
pursuant to the Regulation 33 Of the Securities and Exchange Board of India (Listin
Obligations and Disclosure Requirements) Regulations., 2015 (as amended

To the Board of Directors of
Shigan Quantum Technologies Limited
(Formerly Known as Shigan Quantum Technologies Private Limited)

We have audited the accompanying half-yearly financial results of Shigan Quantum Technologies
Limited (Formerly known as Shigan Quantum Technologies Private Limited) (“the Company™)
for the half-year ended March 31, 2024 and the year-to-date results for the period from April 1, 2023
to March 31, 2024, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial results:

(i) are presented in accordance with the requirements of Regulation 33 of Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards, and other accounting principles generally accepted
in India, of the net profit and other financial information for the half-year ended March 31, 2024
as well as the year-to-date results for the period from April 1, 2023 to March 31, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the financial results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the pravisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the financial results
These half-yearly financial results as well as the year-to-date financial results have been prepared on

the basis of the interim and annual financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net

principles laid down in the Accounting Standard 25 - Interis
Section 133 of the Act read with relevant rules issued thereuy



geﬁerally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone financial results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a. Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the standalone financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report-—However, future events or
conditions may cause the Company to cease to continue as a,igeihgn”éqgggn
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e.  Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The figures for the half-year ended March 31, 2024 & 2023 as reported in these standalone financial
results are the balancing figures between audited figures in respect of the full financial year and the
unaudited year-to-date published figures up to the period ended September 30, 2023 & September 30,
2022 respectively.

For ARUN NARESH & CO.
Chartered Accountants
FRN - Q07127N

“*"Z”f?_‘f_feigggpﬁdm Kumar Jain
" Partner
Membership No. - 084598
UDIN- 24034598 Bri-MP¢ REaé
Gurgaon, May 29, 2023



SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: L72200D12008P1LC184341)

Statement of Audited Standalone Financial Results for the Half Year ended and Year ended March 31, 2024

S ____(Tinlakhs)
For the Half Year ended For the Year Ended
Particulars March 31, | September | Morch31, | March 31, | March 31,
2024 _ 30,2023 | 2023 __2024 2023
Audited Unaudited Audited Audited Audited
I |Revenue from operations 8,605.16 6,588.90 5,344.23 15.194.06 16,373.71
Il |Other Income 207.62 8.90 18.74 216.52 31.14
Il |Total Revenue (1+11) 8,812.78 6,597.80 5,362.97 15,410.58 16,404.85
IV |Expenses: .
{a) Cost of raw material consumed 6,586.14 3.698.87 32737 10,285.01 11,714.18
(b} Manufacturing and Other Direct Expenses 1,049.13 905.49 1,173.68 1,954.62 2,345.07
{c) Changes in inventories of slock-in-trade, work-in-
o Gnellini ol ook {751.90) 61995 {51.39) (131.95} (271.90)
(a} Employee benefits expense 576.81 498.13 469.23 1.074.94 832.40
(b} Finance costs 261.59 196.57 203.57 458.16 324.42
{c) Depreciation and amortization expense 178.23 145,03 119.50 323.26 199.64
(d} Other expenses 423.50 296.18 374.14 719.68 734.20
Tolal Expenses 8,323.50 6,360.22 5,506.10 14,683.72 15,878.01
V' |Profit/(Loss) Before Prior Period tems and Tax {ill - IV} __ 489.28 237.58 {143.13) 726.86 __526.84)
Vi |Tax expense:
{a) Cument tax expense 141.67 61.45 {35.44)} 203.12 134.32
(b} Defered tax expense/[credit) {7.12) [7.52) 8.13 {14.64) 6.31
(c) Short/{excess) provision of tax for earlier years - - (2.20] - -
Total Tax Expense 134.56 53.92 (29.51) 188.48 140.63
VIl |Profit/(Loss) for the period/year (V-VI) 354.72 __183.66 (113.43) 538.38 386,20/
Vil [Paid-up equity share capital (Face Value of € 10/- each) 1.812.99 1,721.49
Reserve excluding Revaluafion Reserves as per balance
. sheet of previous accounting vear 4.823.81 3.633.77
X Eamings per share:-
Face Value of ¥ 10/- each (not annualised):
a) Basic 2.04 1.07 {0.66) 3.1 224
b) Diluted 2.04 1.07 {0.66) 3 2.24
Weighted Average No. of Shares considered for
Xl |calculating earning per share {including impact of Bonus 1.7414,900 | 1,72,14,900 | 1,72,14,900 | 1,73,14,900 | 1.72.14,900
shares gs per AS 201(In Nos |

Pariner
M. NO. 084598
FRN 007127N )
UDIN- 240 3US92 B i FM Pc 8 6ok
Place: Gurgaon

Date: May 29, 2024

~

(DIN : 00054871}
Place: Gurgaon
Date: May 29, 2024




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
{CIN: L72200DL2008PLC1842341)

Stalement of Audiled Standalone Assets & Liabilities as ot March 31, 2024

(¥ in Lakhs)
As af As ot
Particulars Audited Audited
g Z
A |EQUITY AND LIABILITIES
(1) |Shareholders’ funds
fal Share capital 1,812.99 1.721.49
{b] Reserves and surplus 4,823.81 3,633.77
[c] Money Received against Share Warmrants 462.04 -
(2) |Non-Current Liabiliies
{al Long-term borrowings 70247 46,99
(b} Long-ferm provisions 141.70 111.79
(3) |Curmrent liabilities
{a} Short-term Bomowings 3,765.50 3,455.96
(b} Trade payables
(i) Total outstanding dues of micro enterprises and 7122 12048
small enterprises;
{ii} Total outstanding dues of creditors other than micro 2,804.54 2,705.86
enterprises and small enterprises
[c] Other Cumrent Liabilites 464.67 77495
[d) Shorl-term Provisions 125.31 107.01
TOTAL EQUITY AND LIABILITIES 15,174.25 12,678.29
B |ASSETS
(1) |Non-Cumrent assels
{a) Properly, Plant & Equipment and Infangible Assets
{il Properiy, Plant & Equipment 1.598.64 1.370.59
(i} Intangible Assets 131.69 168.90
(il Capital Work-in-Progress - -
(o} Non-Current Invesiments 541.85 51685
{c) Deferred tax assets (net} 52.26 37.62
(d] Other non-cumrent assets 41.33 137.22
{(2) |Cument asseis
(a) Inventories 5.181.89 5,568.29
(o) Trade receivables 2,104.05 587.35
[c} Cash and bank balances 1,000.79 258.68
[d) Shori-term loans and advances 4,500.03 4,028.01
(e} Other current assets 21.70 4.78
TOTAL ASSETS 15.174.25 12.678.29
For ARUN NARES For and on behaff of the Board of Directors
Chartered Ace
o
[-4
ARUN KUMA 1
Partner
M.No 550213
FRN- 003148N

UDIN-Z40 84S 8 BFMPCl6 06
Place: Gurgaon
Date: May 29, 2024




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(Formerly known as Shigan Quantum Technologies Private Limited)
(CIN - L72200DL2008PLC184341)

Siatement of Audited Siandalone Cash Flows for the year ended March 31, 2024

(€in Lakhs)
For the Year ended 31st Morch For the Year ended 31st
P oLk 2024 March 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit /{loss) before taxation 726.86 526.84
Adjustments for :-
Depreciation and amortisation expense 323.26 199.64
Interest expense 458.16 324.42
Profit on sale of assets - -
Gratuity 3227 6.00
Leave Encashment - (1.33)
Unredlised Foreign Exchange Loss/{Gain) {34.13) 140.86
Interest income: 21.33) (14.55
Operating profit before working capital changes 1.485.09 1,181.87
Movement in working capital :-
Decrease/(increase) in frade receivables (1.516.70) 8.33
Decrease/(increase) in loans and advances - LT - -
Decrease/(increase) in loans and advances - ST (472.02) 381.27
Decrease/(increase} in other cumrent assels {702.73) 1.859.65
Decrease/(increase] in Stocks 386.40 {117.57}
{Decrease)fincrease in frade payables 83.56 {1.606.01}
{Decrease)}/increase in Provisions 2.47 1.96
{Decrease}/increase in other current liabilities (310.30) {1.371.66)
Cash from/{used in) operafing activities (1.044.24) 337.83
Less: taxes paid (189.65) (1,233.90) (130.20} 207.63
Net Cash from/(used in) operaling aclivities (1,233.90) 207.63
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchose of fixed assels {514.10) (1.060.32}
Sale of fixed assets - -
Sale/ (purchase) of investments {25.00} (516.85)
interest received 21.33 (517.77) 14.55 (1.562.62)
Het cash from/(used in) investing activities (512.77) (1,562.62)
. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Shares 743.16 -
Proceeds from issue of Share Warant 462,04 -
Proceeds of Bomowings 96503 127913
Interest paid {458.16) 1.712.07 (324.42) 954.71
Net cash from/{used In) financing aclivities 1,712.07 954.71
I".). Net Increase/(decrease) in cash and cash equivolents (39.60) (400.28)
{A+B+C)
|E. Cash and cash equivalents as at the beginning of the year 4743 447.71
G. Cash and cash equivaients as at the end of the year 7.84 47.43
{Refer Note Below) :
Cash and cash equivalents include:
Cash 1.69 2.60
3alance with scheduled banks :
in Cument accounts {net) 6.15 44.83
Cash and Cash eguivalents 7.84 47.43
For ARUN NARESH &
Chartered Acco

M. NO. 084598
FRN 007127N

UDIN:- 21 0BYS G 8B FMPL 8606

Place: Gurgaon
Date: May 29, 2024




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: L72200DL2008PLC184341)

Notes to Standalone Financial Resulis

1

The above Financial Results and Statement of Assets and Liabilities were reviewed by the Audit Committee and
then approved by the Board of Directors at their respective meetings held on May 29, 2024.

The Results for the half year ended and year ended 31st March, 2024 are audited by the stafutory auditor of the
company in compliance with Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These financial results have been prepared in accordance with the recognition and measurement principles of
Accounting Standards ("AS") prescribed section 133 of the Companies Act 2013 (the "Act’) read with relevant
rules issued thereunder and the other accounting principles generally accepted in India.

The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Eamings Per
Share (AS 20) which required effect of bonus issue fo be given fill the earliest period reported.

The comparative results and other information for the six months ended September 30, 2023 have been limited
reviewed by the statutory auditors of the Company and for the six months ended March 31, 2024 have been
audited by the statutory auditors of the Company. The management has exercised necessary due diligence to
ensure that the said comparative resulis provide a frue and fair view of its affairs.

The figures for the half-year ended March 31, 2024 and March 31, 2023 are balancing figures between audited
figures in respect of the full financial year and the unaudited year-to-date figures up to the half-year period
ended September 30, 2023 and September 30, 2022 respectively.

The Company is engaged in the business of manufacturing and providing services of Alfernate Fuel System
Components, FDSS & FPS for CNG and LPG mainly used by the OEM suppliers for auto industries and Eletronics
Manufacturing Services for Automotive and Non Automofive Applications. This in the context of Accounting
Standard (AS 17) “Segment Reporting”, nofified under the Companies {Accounting Standards) Rules, 2006,
constitutes one single primary segment. The Company does not have a secondary segment. Accordingly,
disclosures required under AS 17 are not applicable.

Previous year/period's figures have been regrouped/reclassified wherever necessary to comespond with the
current period's classificafion for comparison.

Shishir AdtQwg
Managing Biree
{DIN : 00054871)
Place: Gurugram

Date: May 29, 2024




 ARUNNARESH& CO. e

TelFax: 011-49879800, 45138005

Chartered Accountants Email: ca.arunnaresh@gmail.com
M.No. 9810235005, 9810265005

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
Shigan Quantum Technologies Limited
(Formerly Known as Shigan Quantum Technologies Private Limited)

Opinion i

We have audited the accompanying consolidated annual financial results of Shigan Quantum
Technologies Limited (Formerly known as Shigan Quantum Technologies Private Limited) (hereinafier
refemed to as the ‘Holding Company’) and ifs subsidiaries (the Holding company and its subsidiaries
together refered to as “the Group"”), which comprise the consolidated statement of assetfs and
liobilities as at 31 March, 2024, the consolidated statement of profit and loss and the consolidated
cash flow statement for the period then ended, and a summary of significant accounting policies and
other explanatory information, being submitted by the Holding company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the Listing Regulations).

In our opinion and to the best of our information and according fo the explanations given to us and
based on the separate unaudited financial statements /financial resulis/ financial information of the
subsidiaries, the aforesaid consolidated financial resulfs::

(i}  includes the annual financial results of the following entities:

Name of Entity Relationship | Country of | % of Ownership
Incorporation

E Mobility Exim Pte | Subsidiary Company | Singapore 99.35%

Lid

Shigan  Elecironics | Subsidiary Company | India 100.00%

Pvt Lid .

(i} ~ are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended: and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounfing principles generally
accepted in India of the consolidated net profit/{loss) and other financial information of the
Group for the half-year ended and year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilifies under those Standards are further
described in the Auditor’s Responsibiliies for the Audit of the Consolidated Financial Results section of
our report. We are independent of the Group, its associates and joint ventures in accordance with the
Code of Ethics issued by the Institute of Chartered @a@@mn of India (ICAl) together with the
ethical requirements that are relevant to our audit Q@gf%-ﬁgﬁmted Financial Resulls under the
provisions of the Act and the Rules thereunder, and iz‘r/ veat) ﬁﬂaé( our other ethical responsibilities in
accordance with these requirements and the IC [Fi ﬁt%:@] WE ics. We believe that the audit
l\\\t’-‘,« no . ,i f}'}




evidence obtained by us and the management of subsidiaries in ferms of their reports referred to in
"Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’s Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding company's Management and approved by
the Holding company's Board of Directors, has been compiled from the related audited interim
consolidated financial information. The Holding company’s Board of Directors are responsible for the
preparation and presentation of the Consolidated Financial Results that give a true and fair view of
the consolidated net profit/loss and other financial information of the Group in accordance with the
recognition and measurement principles laid down in the Accounting Standard 25 “Interim Financial
Reporting™ {"AS 25"), prescribed under Section 133 of the Act, read with relevant rules issued
thereunder and other accounfing principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulafions.

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounling policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or emor, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Holding company, as aforesaid.

In preparing the Consclidated Financial Resulls, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends fo liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group and of its associates and jointly controlied
entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole are free from material misstatement, whether due to fraud or emor, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepficism throughout the audit. We aiso:

e [deniify and assess the risks of material misstatement of the Consolidated Financial Resuls,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detectling a material missiaterment resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intenfional omissions, misrepresentations, or the
overmride of infernal control.

* Obtain an understanding of internal control relevant to the audit in order ta design audit
procedures that are appropriate in the circum Eggees:_gul not for the purpose of expressing an
opinion on the effectiveness of such confrols.  ZLP2—2 2™y




e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Direciors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of
accounfing and, based on the audil evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and joint ventures to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Resulls or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or condifions may cause the Group and its associates
and joint ventures fo cease to conlinue as a going concem.

¢ Evaluate the overall presentation, siructure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
fransactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial results/financial information
-of the branches, entities within the Group to express an opinion on the Consolidated Financial
Results. We are responsible for the direction, supervision and performance of the audit of financial
information of such branches or entities included in the Consolidated Financial Results of which
we are the independent auditors. For the other branches ar entities included in the Consolidated
Financial Results, which have been audited by the branch auditors or other auditors, such branch
auditors or other auditors remain responsible for the direction, supervision and performance of the
audits carmied out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluafing the results of our work:
and (i} to evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding company and such other
entities included in the Consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and fiming of the audit and significant audit
findings, including any significant deficiencies in infemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them ail
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

(a) We did noi audit the financial statements / financial information of foreign subsidiary, whose
financial statements [/ financial information reflect total assets of T 500.75 Lakhs as at 31st March,
2024, total revenues of T NIL and net cash outflows amounting to ¥ 1.89 Lakhs for the half-year
and year ended on that date, as considered in the consolidated financial statements. This
financial statements/financiat information are unaudited and have been fumished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates
tfo the amounts and disclosures included in respect of these subsidiary, is based solely on such
unaudited financial statements/financial information. In our opinion and according to the
information and explanations given to us by the Management, this financial statements/
financial information is not material to the Group.

(b) We did not audit the financial statements / financial information of wholly owned subsidiary,
whose financial statements / financial information reflect total assets of T 30.13 Lakhs as at 31st
March, 2024, total revenues of ¥ 5.13 Lakhs and net cash inflow amounting to  2.56 Lakhs for
the year ended on that date, as considered in the consolidated financial statements. This
financial statements/financial information are audited and have been furnished 1o us by the
Management and our opinion on the consolidated fin latements, in so far as it relates
to the amounts and disclosures included in respect gf’ fheseﬂsq ?lory, is based solely on such

If

audited financial statements/financial information. {'I



(c) The figures for the half-year ended March 31, 2024 & 2023 as reported in these standalone
financial results are the balancing figures between audited figures in respect of the full financial
year and the unaudited year-to-date published figures up to the period ended September 30,
2023 & September 30, 2022 respectively.

For Arun Naresh & Co.
Chartered Accountants

FRN 007127N

M.No.084598

Place: Gurgaon
Date: 29 May, 2024

UDIN: 2U034S98RIFMPDY{CTT



SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: L72200DL2008PLC184341)

Statement of Audited Consolidated Financial Resulis for the Half Year ended and Year ended March 31, 2024

(% in lakhs)
For the Half Year ended For the Year Ended
Parficulars March 31, | September | March 31, | March31, | March 31,
- 2024 30,2023 2023 2024 2023
Audited Unavdited Audited Audited Audited
I |Revenue from operations 8,605.16 4,588.90 534423 15,194.06 16,373.71
Il |Other Income 208.69 8.90 19.20 217.59 31.60
Il |Total Revenue (I+11) 8,813.85 6,597.80 5,363.43 15,411.45 16,405.31
IV [Expenses:
(a) Cost of raw material consumed 6,586.14 3.698.87 3,217.37 10,285.01 11,714.18
{b) Manufacturing and Other Direct Expenses 1,049.13 905.49 1,173.68 1.954.62 2,345.07
(c) Changes in inventories of stock-in-trade, work-in-
proaress and finished qoods {751.90) 619.95 (51.39) (131.95) [271.90)
(a) Employee benefits expense 578.31 498.13 469.23 1.076.44 832.40
{b) Finance costs 261.73 196.71 203.71 458.44 324.77
(c] Depreciation and amortization expense 231.81 145.03 119.50 376.84 199.64
{d) Other expenses 430.44 296.18 391.41 726.62 753.62
Total Expenses 8,385.66 6,360.35 5,523.51 14,745.02 15,897.78
V | Profit/(Loss) Before Tax (Il - IV) 428.19 237.44 (140.08) 645,863 507.53
VI [Tax expense:
{a) Current tax expense 142.22 61.45 {35.34) 203.67 134.42
(b) Deferred tax expense/(credit) (6.72) {7.52) 8.13 (14.24) 6.31
[c) Short/(excess) provision of tax for earlier years - - [2.20] - -
Total Tax Expense 135.51 53.92 (29.41) 189.43 140.73
VIl |Profit/(Loss) for the period/year(V-VI) 292.68 183.52 (130.567) 476.20 346.79
VIli |Minority Interest (0.38) - (0.12) {0.38) (0.13)
Profit/(Loss) for the period/year atributable to equity
X shareholders of the company(VII-VIiIl} et 18352 130351 p L 36692
X |Paid-up equity share capital (Face Valve of # 10/- each) 1.812.99 1,721.49
Reserve excluding Revaluation Reserves as per balance
&l sheet of previous accounting vear Ll 8:862.20
Xil Earnings per share (before extraordinary income):-
Face Value of ¥ 10/- each (not annualised):
a Basic 1.68 1.07 {0.76) 2.75 213
b) Diluted 1.68 1.07 {0.76) 2.75 213
Weighted Average No. of Shares considered for
Xill|caleulating earning per share (Including impact of Bonus | 1,74,14.900 | 1,72,14,900 | 1,72,14.900 1.73,14,900 | 1,72,14,900
shares gs per AS 201{In Nos.)

For ARUN NARESH & CO,
Chartered Acco

ARUN KUMA
Partner

M. NO. 0845
FRN 007127N
UDIN-2Y4o3Yyy
Place: Gurugram
Date: May 29, 2024

Place: Gurugram

Date: May 29

, 2024




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)

(CIN: L72200D12008PLC 184341)

Statement of Audited Consolidated Assets & Liabilities as at March 31, 2024

UDIN-24084Cq3 B FM PDYCH3

Place: Gurugram
Date: May 29, 2024

{DIN : 00054871)
Place: Gurugram
Date: May 29, 2024

(% in Lakhs)
As ot As at
Rl Audited Avdited
(4 g
- A |EQUITY AND LIABILITIES
(1) |Sharehoiders’ funds
(a}  Share capital 1,812.99 1,721.49
(b} Reserves and surplus 4,790.44 3,662.20
{c}  Money Received against Share Wamrants 46204
(2) |Minority Interest 3.12 3.50
(3) |Non-Cumrent Liabilities
(a) Long-term bomrowings 70247 46,99
{b) Long-term provisions 141.70 111.79
(4) |Cument liabililies
{a) Shori-term Borrowings 3.765.50 3,45596
(b) Trade payables
{i) Total outstanding dues of micro enterprises and small 71.22 120.48
enterprises;
(i) Total outstanding dues of creditors other than micro 2,822.67 2,720.33
enierprises and small enterprises
{c} Other Cumrent Liabilites 469.46 77495
(dl  Short-term Provisions 125.86 107.01
TOTAL EQUITY AND LIABILITIES 15,167.47 12,724.70
B |Assels
(1) |Non-Cumrent assets
[a) Properly, Plant & Equipment and Intangible Assefs
{i} Property, Plant & Equipment 1,617.64 1,370.59
(il Intangible Assets 614.11 168.90
(iil Goodwill on Consolidation 970 9.70
(bl  Non-Cument Investments - -
(c) Deferred tax assets (net) 51.86 37.62
(d) Other non-current assets 41,33 137.22
(2) |Cument assels
[a) Inventories 5,181.8% 5,568.29
(b}  Trade receivables 2,104.97 587.35
[c) Cash and bank balances 1,002.13 266.35
(d} Short-term loans and advances 4,512.58 4,573.89
{e) Other curent assets 24.22 4,78
TOTAL ASSETS 15,167.47 12.724.70
For ARUN NARESH f Directors
Chartered Acc
"
ARUN KUMA
Partner
M. NO. 084598
FRN 007127N




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(Formerly known as Shigan Quantum Technologles Private Limited)
(CIN - L72200DL2008PLC184341)

Statement of Audited Consolidaled Cash Flows for the year ended March 31, 2024

(¥ in Lakhs)
Particulars Forthe Year ended 31st For the Year ended 31st
March 2024 March 2023

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit /{loss) before taxation 665.63 507.53
Adjusiments for :-
Depreciation and amortisation expense 37684 199.64
Interest expense 458.44 324.77
Sundry Balance Written Off - -
Gratuity 3227 6.00
Leave Encashment - {1.33)
Unrealised Foreign Exchange Loss/{Gain) (34.13) 140.86
Interest income 121.33) (14.55)
Operating profit before working capital changes 1,477.72 1,162.91
Movement in working capital :-
Decrease/(increase) in frade receivables (1,483.49) 8.33
Decrease/(increase} in loans and advances - LT - -
Decrease/(increase} in loans and advances - ST 61.31 {164.61)
Decrease/(increase} in other curent asseis {705.25) 1,859.65
Decrease/(increase) in Stocks 386.40 {117.57)
iDecrease)/increase in trade payables 53.08 {1,591.54)
{Decrease}/increase in Provisions 246 1.96
{Decrease}/increase in other current liabilities (305.49) {1.371.66)
Cash from/(used in) operating acfivilies (513.26) (212.54)
Less: taxes paid (189.45) 702.94) (130.29) 342.83)
Net Cash from/{used in) operaling activities 702.94) 342.83)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets {1.062.10) {1.060.32)
Sale of fixed assets - -
Goodwill on Consolidation - (9.70)
Inferest received 21.33 [047.77 14.55 (1,055.47)|
Net cash from/{used in) investing aclivities [047.77) (1,055.47)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equily Shares 743.16 -
Proceeds from issue of Share Warmrant 462.04
Minarity Interest - 3.63
Proceeds of Borrowings 265.03 1.279.13
Interest paid {458.44) L7179 (324.77) 957.99
Net cash from/({used in) financing acfivities 1.711.7% 957.99
D. Net Increase/(decrease) In cash and cash equivalents
(A+B+C) (38.92) (440.31)
£, Cash and cash equivalents as at the beginning of the year 55.10 447 .71
F. Eifect of exchange rates on franslation of foreign currency 4770
cash and cash equivalents - )
%. Cash and cash equivalents as at the end of the year 16.18 55.10
{Refer Note Below) .
Note:
Cash and cash equivalents include:

Cash 1.69 2.60
Balance with scheduled banks :

in Curent accounts (net) - 14.49 52.50
Cash and Cosh equivalents 16.18 55.10

Partner \
M. NO. 08457 4
FRN 007127N 7z

Place: Gurugram
{Dciez May 29, 2024

Place: Gurugram
Date: May 29, 2024




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: L72200DL2008PLC184341)

Notes to Consolidated Financial Resulis

1

The above Financial Results, Statement of Assets and Liabilities and Statement of Cash Flows were reviewed by
the Audit Committee and then approved by the Board of Directors at their respective meetings held on May
29. 2024.

The Results for the half year ended and year ended 31st March, 2024 are audited by the statutory auditor of the
company in compliance with Regulafion 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These financial results have been prepared in accordance with the recognition and measurement principles of
Accounting Standards ("AS") prescribed section 133 of the Companies Act 2013 {the "Act") read with relevant
rules issued thereunder and the other accouniing principles generally accepted in india.

The financial results include the unaudited financial results of subsidiary - E Mobility Exim Pte Lid. And audited
financial resulis of wholly-owned subsidiary - Shigan Elecironics Private Limited.

The Eaming Per Share (EPS) has been computed in accordance with the Accounting Standard on Eamings Per
Share (AS 20) which required effect of bonus issue to be given till the earliest period reportfed.

The compargative results and other information for the six months ended September 30, 2023 have been limited
reviewed by the statutory auditors of the Company. The management has exercised necessary due diligence
to ensure that the said comparative resulls provide a true and fair view of its affairs.

The figures for the half-year ended March 31, 2024 and March 31, 2023 are balancing figures between audited
figures in respect of the full financial year and the unaudited year-to-date figures up to the half-year period
ended September 30, 2023 and September 30, 2022 respectively.

The Company is engaged in the business of manufacturing and providing services of Alternate Fuel System
Components, FDSS & FPS for CNG and LPG mainly used by the OEM suppliers for auto indusiries and Eletronics
Manufacturing Services for Automotive and Non Automotive Applications. This in the context of Accounting
Standard {AS 17} “Segmeni Reporiing”, nolified under the Companies (Accounting Standards) Rules, 2006,
constitutes one single primary segment. The Company does not have a secondary segment. Accordingly,
disclosures required under AS 17 are not applicable.

Previous year/fperiod's figures have been regrouped/reciassified wherever necessary to comespond with the
cumrent period's classification for comparison.

"

3 of Directors

. P
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