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To,           

The Manager-Listing Department, 
The National Stock Exchange of India Limited, 
Exchange Plaza, NSE Building, Bandra Kurla  
Complex, Bandra East, Mumbai – 400 051 
Fax: 022-26598237, 022-26598238 
 
Sub.: Outcome of the Meeting of Board of Directors held on 02nd November, 2026 of 
“Shera Energy Limited” (“Company”) pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Respected Sir,   

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of M/s Shera Energy 
Limited at their Board Meeting held on Monday, 02nd Day of November, 2026 at its 
registered office, wherein the following matters, inter alia, were considered, approved and 
taken on record:   
  

1. Considered and approved the Unaudited Standalone and Consolidated Financial 

Results of the Company for the quarter and Half Year Ended September 30, 2026. 

2. Considered and approved the Limited Review Report on the Standalone and 

Consolidated Financial Results of the Company for the quarter and Half Year Ended 

September 30, 2026. 

3. To take note of the Advisory letter received from NSE (National Stock Exchange of 

India Limited) dated 28-10-2026. 

4. To consider and approve the Proposal for incorporation of a Wholly Owned 

Subsidiary in Dubai, UAE and to make an investment upto USD 5 million (approx.) 

in the proposed subsidiary. 

5. To take note of the demise of Mr. Vekas Kumar Garg (DIN: 06404342), Independent 

Director of the Company and consequential changes in the composition of the Board 

of Directors and its Committees; 

6. Other Business matters with the approval of the Board. 

 

The Meeting of the Board of Directors Commenced at 11:02 A.M. and concluded at 11:49 
A.M.   
 
Trading Window: Further, pursuant to Securities and Exchange Board of India (Prohibition 
of Insider Trading) Regulations, 2015 as amended and the Company’s Code of Conduct to 
regulate, monitor and report trading by designated persons and immediate relatives of 
Designated Persons (“Code), the Trading Window for trading in the Securities of the 
Company has been closed from Thursday, the 01st day of October, 2026 and will remain 
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closed till 48 hours after the announcement of the financial results of the Company for all 
Designated Persons and immediate relatives of Designated Persons covered under the Code 
of the Company.         

You are requested to take the same on record and inform all those concerned. 

 

For Shera Energy Limited 

 

 

 

Jyoti Goyal 
Company Secretary & Compliance Officer 
M. No. A57211 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 



=HEilildEnergy Limited

SYMBOL: STIERA
ISIN: INE0MM001019

Date: 02nd November, 2026

To,
The Manager-Listing Department,
The National Stock Exchange of India Limited,
Exchange Plaza, NSE Building, Bandra Kurla
Complex, Bandra East, Mumbai - 400 051
F axz 022-26598237, 022-2659829g

Sub: Submission of Unaudited Standalone and Consolidated Financial Results for the quarter
and half year ended on september 3e 2026 of ,,shera Energy Limited,, (,,Company,,).

This is to inJorm you that the Board of Directors of the Company have considered and approved
the Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended
on Septembet 30,2026 and took on record Limited Review Report thereon in the Board Meeting
held on Monday,02nd Novembe\2026,

In accordance with the requirement of Regulation 33 of Securities and Exchange Board of India
(Listing Obligations & Disclosure Requirements) Regulations, 2015 we are herewith enclosing the
Unaudited Standalone and Consolidatecl Financial Results for the quarter and half year ended on
September 30,2026 and the Limited Review Report thereon,

N,;::":
h^I"u

to kindly take the above information on record and inform all those concerned.

Sheikh NiEAil

DIN:02467366
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Mohata Baheti & Associates
Chartered Accountants

Shera Metal Private Limited (Subsidiary)

303-304 Shd R.K Tower, Near Peetal Fadory,
Jhotwara Road, Jaipur Rajasthan 302016.

Ph. st t4616464J 4 1 401 6AAA.
E-Mail; Dilipmohatraca@Yahoo.Com,

Independent Auditor's Limited Rwiew Report on Unaudited Consolidated Finalrcial Results of
Shtra ry..tgy Limited for the half year enoea 30rh septem ber,2026p*ru*i to i.rgulation 33
of Securities and Exchange Board of India (Listing obiigations *O ni'rrior* n qui?r,n*rry
Regulations,20lS.

To,

The Board of Directons of
Shera Energy Limited
F-2698, Road No 13
VK[A, Jaipur
(CIN : L3 I 102RJ2009PLC030434)

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sh-era Energy Limiterl ("the Parent') and its subsidiaries (the par"riura its suusiaiaries id;thq
refened to as "the Group"), and its share of the net profit after tax and total comprehensive iricomeof its associate, for the half year ended 30rh Septemb 

", 
ziie , iisther with the consolidated

statement of Assets and Liabilities as at that date and th" consoiidrieo cast Flow Statement forthe half year then ended ('the_statement"), being submiii"a uy tf," parent pu.ru*t to ttu
requirement 9f Regulation 33 of the srnr (Listlniobligations Jnd Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulitions,-y.

This Statement, rvhich is the responsibility of the Parent's Management and has been approved
by the Parent's Board of Directors, has blen prepared in accord-ance with the recogniiii, uod
measurement principles laid down in Indian Accounting Standard 34 ,'Interim- Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of iire comfanies Act, 20i3, i."a 

"ittrelevant rules issued thereunder, and other accounting principles genJrally accef,ted in lnau. ou,
responsibility is to express a conclusion on the statemlnt based i,, ou review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Revierv of Interim Financial Information p.rfb;; ir'*,
fndependent Auditor of the Entity", issued by tlre Institute of Chartered Accountants oiinOia.
This standard requires.that we plan and perform the review to obtain moderate urrrrun"u 

", 
to

whettrerthe Statement is free ofmaterial misstatement. A review of interim financiai infor*ution
consists of making inquiries, primarily of persons responsible for financiat il ;;;;;irg
matters, and applying analytical and other revfw procedu."s. A review is substantiaff" f.r, i"
scope rhan an audit conducted in accordance with standards on Auditirg *d ;;;;;#l;;;.,
not enable us to obtain assurance that we woutd become awarc of alftignifi.*iil"n.fulnut
might be identified in an audit. Accordingly, we do not express an audit op'i"il. 

--

Y" llto performe! procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the follolving entities:

(a) Shera Enerry Limited (the Parent)

(b) Rajputana Industries Limited (Subsidiary)

")

3.

4.

Zambia Limited (Foreign Subsidiary)

{p Scanned with OKEN Scanner



Mohata Baheti & Associates
Chartered Accountants

30&304 Shri R.K Tower, Near Peetal Factory,
Jhotwara Road, Jaipur Rajastlran 302016.

Ph. 9314616464,141-ml 6868.
E-Mail; Dilipmohalaca@Yahoo.Com.

5. Based on our revierv conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the u".o,rrp*ying ltatemeng prepared in
accordance with the recognition and measurement principles laib Oown in the aforesaid Indian
Accounting Standard and other accounting principles generalty accepted in India, has not
disclosed the information required 1o be disclosed in tJrms of Regulation 33 of tlre Listing
Regulations, including the manner in which it is to be disclosed, or tfiat it contains any material
misr;tatement.

The Staternent includes the interim financial results of one foreign subsidiary, Shera Zambia
Limited, rvhich have not been reviewed by us, and whose interim-financial results reflect total
assets of Rs.4,871.21 Lakhs as at 30th September 2026,total income of Rs.4g4.36 Laklrs
(revenue from operations: Nil), total net profit after tax of Rs. 96.71 Lakhs and total
comprehensive income of Rs. 82.34 Laklrs foithe halfyear ended 30th September 2026, and net
cash ou(lows of Rs. 0.12 Lakhs for the period from I it April 2026 to 30ih Septem ber 2026, as
considered in the Statement. These interim financial results have been prepared Lnder accounting
principles generally accepted in Zambia and have been converted by tire Management of thi
Parent to the accounting principles generally accepted in India. Ws have not riviewed these
conversion adiustments. These interim finincial resuls have been furnished to us by the
Management of the Parent. The Statement atso includes the investment of Shera Zambia Limited
in its associale, Buntigrva Resources Limited, at Rs. 0.58 Lakhs. The Management of the parent
has rrot received the results of the associate ior the hatf year endeJ 30th September 2026 and,
accordingly, the Group's share of its profit or loss for thai period has not been recognized in the
Statement. According to the informaiion and explanations given to us by the Manigement, the
interim financial results of Shera Zanbialimiied and the*Group's share of the resutts of the
associate are not material to the Group.

our conclusion on the statement is not modified in respect of the above mafters.

For Mohata Baheti & Associates
Charlered Accountants
FRN:020006C

@tr
[Dilip Kunrar Molrata, FCAI
Partner
Membership No : 401695

Date : 02-l l-2026
Place : Jaipur

UDIN: 2 6 YD I dq5 
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€HS.tryFt.

SHERA ENERGY LITVI
tegd- office F-26s'8, 

^".,:,]:,.r:. y:l-l1Ttriar Area Jaipur-302013 Rajasthan,rndia , phone_0141_23300s8
WebSite: sheraenergy,com Cl N :131 l0Zn.lZOOgpt-COSOaS+

unauditedconsoli@
Rs. in Lakhs (untCss ottrffi

Particulars As at

I

A

3othSeptemberffi
UnauditedE

Non-Current Assets
a) Property plant & fiquipments
b) lntangible Assets
c) Capital Work-in-progress
d) Financial Assets
- lnvestments
- Loans

- Other Financial Assets

0.58 0.58
4,395.24 !,052.4!
?,942.82 840.s4

24,965.52 1g,oE;'

15,937.83

116.89
2,472.26

70,750.74

776.94

6,294.67

32,L97.50

19,903.41

s03.00
7,846.19

2,851.30

437.97

Total Non_Current AssetsB CurrentAssets
a) lnventories
b) Financial Assets
- Trade receivables
- Cash and Cash Equivalents
- Other Bank Balances
- Loans

- Other Financial Assets
c) Other Current Assets

Total Current Assets

40,877.43

23,800.70

596.63
911.62

782.12
283.30

6,626,89 2,524.67
8,279-

TOTAT ASSETS
tl

1

EqutTY AND TtABtUTtES

Equity
a) Equity Share capital
b) Other Equity

98,244.30 79,3L9.66

2,443.93
20,737.s3

2,443.93

16,935.32
Equity attributable to shareholders of the company2 Non-Controllinglnterest

3 liabitities
A Non-CurrentLiabilities

a) Financial Liabilities
- Long Term Borrowings
b) Long Term provisions

c) Deferred Tax Liabilities (Net)

TotalEquity

Tota I Non-Current tiabilities

9,682.66

L94.43
7,064.79

7,328.s2

155.9s

961,06
10,941.88 g/445,S8

23,181.46 7s379E.6,062.46 5.439.0529,243re



B Current Liabitities
a) Financial Liabilities
- Short Term Borrowings
- Trade payables
(0 Totar outstanding dues of other than Micro Enterprise and smaI Enterprises(ii) Totar outstanding dues of Micro Enterprise and sma, Enterprises
- Other Financial Liabilities
b) Short-Term provisions

c) Other Current Liabilities
d) Current Tax Liabilities (Net)

Total Current Liabilities
Total liabilities

TOTAT EQUIW &

21,354.56

21,368.93

28.44
13,L24.23

620.11

712.77

849.53

18,860.90

t8,776.6L
35.2r

7,24L.37

129.59

493.79

578.42

tJ
Date:- 02nd Nov,'26
Place:- Jaipur

Sheikh
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SHERA ENERGY TIMITED
legd- office F-269-B' *"t:,1:,1^'Y,1, lndustrialArea jaipur-302013 Rajasthan,tndia , phone-0141-23300s8

WebSite: sheraenergy.com Ct N :131 102RJ2OO9pLCO30434

gr"rdit"dCr"r"@
ended 30th

S.No. Particulars

1 Cash rto*, rrom olera6frEffi Unaudited

Net profit Before Tax and Extraordinary lteams
Adjustments For:
Depreciation

Provision For Gratuity
Adjustment related to OCI effect
lnterest Received
lnterest and Finance Charges
Profit/Loss on Sale of Fixed Assets

Operating Profit before working capital changes
Adjustment For:

Changes in lnventories
Changes in Trade receivables
Changes in Other Financial Asset
Changes in Other Financial Liabilities
Changes in Other Current Asset
Changes in Trade payables

Changes in Short Term provisions

Changes in Long Term provisions

Changes in Current Liabilities

Cash Generated from Operations
Taxes Paid

4,195.33

368.82

60.12
(0.ee)

(s83.84)

2,523)1

2,ttt.84

332.23

30.53
(26.44)

(18e.11)

7,696.49
(10.ss)

6,552.65 3.944J9

(8,679.92)
(3,897.29)

754.67
5,882.92

(4,702.22)

2,585.55

490.52
(21.641

278.92

(3,094.68)

17,442.7Ol|
(2.s6)

(ss0.4s)
(677.stl
203.27

96.29

53.87

155.37

Purchase of Fixed Assets/ Capital Work ln progress
Sale of Fixed Assets
lnterest Received _ 250.42

ChangesinBankBalancesotherthancash&CashEquivalentandotherFinancial

(1,734.17) (2,882.59)

{, 
^argv 

i<0^A/t

2 Cash Flow From tnvesting eEivitG
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SHERAENERGYTIMITED 

-

legd- office t-269'8, *"t1,1::,:^r.Y'K.lndustrialArea Jaipur-302013 Rajasthan,tndia , phone-o141-2330058
WebSite: sheraenergy.com Ct N :131 102RJ2009PLCO30434

unauditedconso@
ended 30th

Particulars Period Ended

3 Cash rto* rromltnanilEE:ffi Unaudited

Share Application Money
other adjustment
Foreign Currency Translation Reserve _ FCTR)
lnterest and Finance Charges
Changes in Short Term Borrowing
Changes in Short-term loans and advances
Proceeds from Long Term Borrowing
Repayment of Long Term Borrowing

Cash and Cash at the end of the

:: (1'661'63)
w"t ln.re"sfrEEili in Cash (A)+(B)+(C)
Iet:lncr91se./ 

(Decrease) in Ca
Cash and Cash eG,iilIs at the beginning ot.n. ,

-

t,327.50

27.78
(2,s23.2t)
2,493.66

2,669.t8
2,354.14

596.53

183.11

(1,596.49)

1,779.52
(1,639.61)

2,081.84

t72.89

; Shera Energy

N\
^ arr*d

Dater 02nd Nov,'26
Place:- Jaipur

Sheikh
Chairman &
(DlN:02aG7366)

30th



Mohata Baheti & Associates f l{-
Chartered Accountants \.ffi

INDIA

303-304 Shri R.KTower, Near Peetal Factory;
Jhotwara Road, Jaipur Rajasthan 302016.

Ph. 931 46t64ti4, 141-4016868.
E-Mail: Dilipmohataca@Yahoo.Com.

Independent Audito/s Limited Review Report on Unaudited Standalone Financial
Results of Shera Energy Limited for the half year ended 30th September, 2026
pursuant to Regulation 33 of Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulations, 20 1 5.

To,

The Board of Directors of
Shera Energy Limited
F-2698, Road No 13

VKIA, Jaipur
(CIN: L3 1 I 02RI2009PLC030434)

1. We have reviewed the accompanying statement of Unaudited Standalone
Financial Results of Shera Energy Limited for the half year ended 30h
september,2026 attached hgrgwith, being submitted by the company
pursuant to Regulation 33 of Securities and Exehange board of ir6l
(Listtng Obligations and Disclosure Requirements) Reg:ulations, 20 I 5.

2. This Statement is the responsibility of*re Company's Management andhas

leen approved by the Company's Board of Directors. The Statement has
been PrePared in accordance with the recognition and measurement
principles laid down in Indian Accounting Stuna*d 34 (Ind As 34)
"Interim Financial Reporting", prescribed under Section 133 of the
Companies Act, 2013, and otler accounting principles grn.rully accepted
in India. our responsibility is to expres i rondusion on the Statement
based en our review.\

3' We conducted our review in accordance with the Standard on ReviewEngagements (sRE) 2410 "Review of Interim Financi;-nrormation
Performed by the Independent Auditor of the E"titt irsueo by *reInstitute of chartered Accountants of India. This rt*a"io..qJ*s that we
nl-an and perform the review to obtain moderate level of assurance as towhether the Statement is free of material misstatement.

o :i:li:y : Ilql"d prilTrlv . inquiries of company personnel and

:3*"3 .?1:"^1"1:,1p!ti:d to financial data *d thrr^p.orido ir*

31,-yT:lllo^.r:T,.."y,"*orausignifi cant*;tdthatmightv^s u.se uuSatttified in an audit- Accordingly, we have not performed an audit and
express an audit opinion.



Mohata Baheti & Associates
Chaftered Accountants

Chartered Accountanls
FRN: 020006C

30$304 Shri R.K Toner, Near peetat Factorv.
Jhotwara Road, Jaipur Rajasthan SOZOf 6.

pn. ggt4Ot0464, 14i-401 6860.
E-Mail: Dilipmohatraca@yahoo.Com.ffi

5' Based on our review conducted as stated above, nothing has come to ourattention that causes us to believe that ttre accompanying statement ofunaudited financial rgsuls prepared in accordance with-apili"uute IndianAccounting standards ("I;d-AS,) *o ott., ,".ogniod accountingpractices and policies as amended, read with retevant rules issuedthereunder and other accounting principles jenerally accepted in Indiq hasnot disclosed the information 
-r.qrir"d 

io 
-be 

disclosed in terms ofRegulation 33 0f the sM qistin! obfgations and DiscrosureRequirements) Regulations, 2015 ircrrJiig ri, **ur.r in which it is to bedisclosed, or that it contains any material misstatement.

For Mohata Baheti & Associates

%t(
t

[Dilip Kumar Mohata, FC
Partner
Membership No : 401695

Date : 02-ll.Z0ZG
Place: Jaipur

UDIN'
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WSHffir{trI..

SHERA ENERGY TIMITED
Regd- Office F-269-8, Road No. 13 v.K. rndustrialArea Jaipur-302013 Rajasthan,rndia

WebSite: sheraenergy.com CtN : L3 110ZRJ2OO9pLCO30434

Standalone Balance Sheet As at 30th September,2026

Sr.

No. Particulars As at

Non-Current Assets
a) Property plant & Equipment
b) tntangible Assets
c) Capital Work-ln-progress
d) FinancialAssets

- lnvestments
- Loans

- Other Financial Assets
Total Non-Current Assets

Current Assets
a) lnventories

b) FinancialAssets
- Trade Receivables
- Cash and Cash Equivalents
- Bank Balances other than Cash and Cash Equivalents
- Loans

- Other Financial Assets
c) Other current assets
Total Current Assets

1,995.65

0.35
70..54

5,359.20

2,190.13

t,639.25
0.4L

353.45

5,358.20

2,153,59

13,466.43

L5,745.20

374.L8

L,L02.3t
152.52

700.80

389.89

L,747.99 604.6811,m
15566.72

L7688,LL

181.86

306.5

L77.69

9L1.64

277L.43

TOTAT ASSETS
37,597.95 31,931.3t
48,95L.84

lt
1

2

A

EqUITY AND TIABITITIES

EqUIW
a) Equity Share Capital
b) Other Equity - attributable to owners of the Company

TOTAT EqUITY

UABtUTtES

Non-Current [iabilities
a) Financial Liabilities

- Long Term Borrowings
b) Long Term provisions

c) Deferred Tax Liabilities (Net)
Total Non-Current liabilities

L6,651.75 L4,,zlt.gg

2443,93

74,207.92
2,443.93

1L,767.96

389s.80

57.tL
95.37

2,274.L7

53.88

90.7L
4,049.29 2,4L9.76



Current liabilities
a) Financial Liabilities

- Short Term Borrowings
- Trade payables:

(i) Total outstanding dues of other than Micro Enterprise and smail
Enterprises

(ii) Total outstanding dues of Micro Enterprise and smail Enterprises
- Other financial liabilities

b) Short Term provisions

c) Other Current Liabilities
d) Current Tax Liabilities (Net)
Tota! Current Liabilities

TOTAL TIABITITIES

10,735.27

L2,454.14

L,775.76

68.18
230.55
155.41

2g,25L.gL 25,419.25

10816.95

L2,396.69

4326.5L

291.9t
275.82

153.93

92,300.09 27,83g.01
AND IIABITITIES

Date r 02nd Nov'2G
Place r Jaipur

Shera Energy limited

Chairman & Managing
(DlN:024673GG)
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SHERA ENERGY LTMITED
Regd- Office F-269-8, Road No. 13 V.K, lndustrialArea Jaipur-302013 Rajasthan,tndia

WebSite: sheraenergy.com Cl N: L3 11O2RJ2009pLCO3O434

standalone cash Flow statement for the Half year Ended 30th September ,2026

Sr.

No.
Particulars

Rs. in Lakhs (unless otherwise stated)
Half Year Ended on Half year Ended on
30th September'26 3fth September'25

Unaudited Unaudited

CASH FTOW FROM OPERAT!NG ACTIVIT!ES

Net profit Before Tax and Extraordinary lteams

Adiustments For:

Depreciation

Adjustment related to OCI effect
lnterest Received

Gratuity

lnterest and Finance Charges

Profit/Loss on Sale of Fixed Assets

Operating profit/(loss) before working capita! changes
Changes in workins capital:

Adjustments for (increase) / decrease in operating assets:
Decrease/( lncrease) in lnventories
Decrease/(lncrease) in Trade receivables

Decrease/(lncrease) in Financial assets

Decrease/(lncrease) in Other current assets
(Decrease)/lncrease in Trade payables

(Decrease)/lncrease in short Term provisions and Long term provisions

(Decrease)/lncrease in Other Financial Liabilities
(Decrease)/lncrease in Short Term provisions

Cash generated from operations

lncome taxes paid (net of refunds)

Net cash flow from / (utilised in) operating activities (A)

CASH FIOW FROM INVESTING ACTIVITIES

Purchase Sale of Fixed Assets/ Capital Work ln progress

Sale of Fixed Assets/ Capital Work ln progress

( Purchase)/Sale of lnvestment

Changes in Other Financial Asset

lnterest Received

Changes in Bank Balances Other than Cash & Cash Equivalent
Net cash flow from / (used in) investing activities (B)

(t,282.041 12,727.831
(372.78) (176.04)

(1,6s4.82) (2,903.87)

L,494.94

81.41

3.42

(32s.28)

L0.52

1,353.52

775.69

72.34

(L2.7sl

(46.e6)

14.01

994.43

(4.62l,

2,608.53 1,792.14

(2,100.29)

(L,942.91],

(210.84)

(2,381.54)

(67.4sl,

216.44

2,550.75

45.27

.977.16l.

(4,925.86)

46.67

94.34

2,245.93

38.89

(L,LL4.25',)

7L.47

(136.87)

(1,179.90;

325.28

795.81

(101.e3)

30.63

(538.40)

(1,079.30)

46.96

(24s.30)

(1ss.58) (1,991.34)



CASH FIOW FROM FINANCING ACTTVITIES

Lease lnterest payment

Proceeds from Share Application

lnterest and Finance Charges

Changes in Short Term Borrowing

Changes in Short-term loans and advances

Proceeds from Long Term Borrowing

Repayment Of Long Term Borrowing

Net cash flow from / (used in! financing activities (C)

Net increase / (Decrease) in Cash and Cash Equivatents (A+B+C)

L,327.50

(1,353.52)

8L.74

(L9.17)

2,245.62

(623.se)

tssa.+3t

1,159.01

(11.03)

187.50

(23s.221

1,659.18

D.

E.

F.

(1e2.32) (47e0.38)
Opening Balance of Cash and Cash Equivatents

374.t8 4,933.73
Closing Balance of Cash and Cash Equivatents

br, Shera Energy Limited

Date:- 02nd Nov'2G
Place r Jaipur

Sheikh



Mohata Baheti & Associates
Chartered Accountants

303-304 Shri R.K Tlwer, Near peetal Factory,
Jhotwara Road, Jaipur Rajaslhan gOZOf6.

Ph. 931461 64&t, 14r-{01 6868.
E,Mait : Ditipmohataca@yahoo.Com.ND

CERTIF'ICATE CONFIRMING UTILIZATION OF FUNDS RECEI\MD ['ROMPRET'ERENTIAL ISSI'B OF SHARE WARRANTS OF i![/S SIIERA ENERGY
LIMITED

To,

The Board of Directors
Shera Energy Limited
tr'-2698, Road No 13, VKIA,
Jaipur 302013

REG: utilization of proceeds received from preferential issue of share wa*ants up to30th September2026

1. Purpose of Certificate
This certificate is issued in accordance with the terms of o,r engagement with shera EnergyLimited (the "Company").

The company, whose equity shares are listed on the National stock Exchange of India Limited(^NsE'), received in-principle apprqval from NSE on 29ttr June 2026 for the issue of 45,00,000share warrants on a preferential basbot an issue price of Rs. I l g per warrant, aggregating Rs.5'310'00 Lakhs (Rs' s:'to crore) (the "warrants'). The company received the upfrontconsideration of 25Yo, amounting to Rs. 1,327.50 L;&s, on l3th-July 2oz6.The remaining75%, amounting to Rs. 3,982.50 Lakhs, is receivable within a period of 1g montbs from thedate of allotment.

we have been requestl !y the management to certi& the utilization of the proceeds receivedon the warrants up to 30th september 2026, forplacing uetorl the Board of Directors and theAudit committee and for submission to the Jto.r..*.i*g" in terms of Regulati on,32of thesEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 (the ,'Listing
Regulations").

2. Management's Responsibility
The preparation and maintenance of the books of accourt, other relevant records and thefinancial results of the company in accordance with the Indian Accounting standards notifiedunder section 133 of the companies Act, 2013 and other applicable provisions, is theresponsibility of the Management of the 

lompany, inctuaing ue design, implementation andmaintenance of intemal contols relevant thereto.

The Management is also responsible for utilizing the proceeds of the warrants for the objects

ffir*:""",:1,:*:,iyy::::*,1\E*u.a_orainlv Ggnerar Meeting hrrJ;rs- 0s-2026,and for providing all information, documents, record"*u *o*;;;r"*;##;k1,fi:
putpo{B of this certificate.

mJ tet
nlY



Mohata Baheti & Associates
Chaftered Accountants

303-304 Shri R,K Tower, Near peetal Fac.torv.
Jhotwara Road, Jaipur Rajasthan gOZ0f 6.

Ph. 931 4616464,141_4016868.
E-Mail : Dilipmohataca@yanoo,Com.

3. OurResponsibility
Pursuant to the requirements stated abo-ve, it is our responsibility to exarnine the books ofaccount' bank statements and other relevant records or tt. company and to certiff theutilization of the proceeds received on the warrants up to 30th september 2026.

we have examined the unaudited financial results of the company for the halfyear ended 30thseptember 2026,which have been subjected to limited review byus, the books oiaccount, thebank statements, the resolutions of the Board of Directors and of the shareholders, the in-principle approval of NSE and the other relevant records and documents produced before us,and have obtained the information and explanations which, to the best of our k,owledge andbelie{ were necessary for the purpose of this certificate.

we conducted our examination in accordance with the Guidance Note on Reports orcertificates for special Purposes issued by the Institute of chartered Acoountants of lndia('ICAI')' The said Guidance Note requirel 
tha! 

we comply *rn,rr. ethical requirements of thecode of Ethics issued by the lcat. w_e tuu" .o*ireJ witn tr,e ,.t.naoi applicabrerequirements of the 
ltaldard on Quality _coatrol 

(sec) l, euality contol for Firms thatPerfonn Audits and Reviews of Historical Financial rorormation, and other Assurance andRelated Services Engagements.

4. Opinion
on the basis of our examination as above, and according to the information and explanationsgiven to us, in our opinion, out of the upfront consideration of Rs. l,327.sll,akhs received onthe warants, the company has utilized Rs. l,3z7.soratns up to 30th september 2026 towardsfunding its working capital requirements, which is one lr trr" objects approved by theshareholders' The unutilized balance as at 30th septem ber 2Lziis Nil, and there is no deviationor variation in the utilization from the objects approved, as set out in the table below. No issueexpenses have been adjusted against the proc..d,

utilization of proceeds from preferential issue of share warrants up to 30th september
2A26

5. Restriction of Use

ff ;iltjff:t;#:.:T jilH* **:"'-'.:'s:::1':* "r 
the Management or the companv

ill1;.H,'H;::.::y1:13-o:to.tit*nogoirjr*'i.*#',fI iffi lffi lfr'ilI*',.ffithestoct.*"hLg,int",-sofRegulatio'32;;;J;ffiffiffilj:::tr:

"' $latrg: "oflecgii{gre

,f 
*l'yra

uPJr{r6 t;: 
.

receiqpil {7,5"k1,
an 13.0712026

*lilizt:& uXt l-i
StttY)"2*2$

, i):

,.:

Hfi"u$,iffi
bifilnce;;rri
3*,tJ9,2026';

Funding the working cnpirat
requtrcfi$Its

4,tr4U.t)0 ?65.50 ?6.5.5{) Nit

Eii
Cenerul coip;rsre ;uross; 1"06? fio _ 1062,00 1s63.00Totrrl 5.310.0$ I.i?7.50 l.3?7.st| Nil



Mohata Baheti & Associates
Chartered Accountants

Chartered Accountants
FRN: 02000fC

303-304 Shd R.K Tower, Near peetal Fadorv.
Jhotwara Road, Jaipur Rajastran e0ZOt6._ ph. sst46t64&,t+t<oroaoa.

E-Mail : DitipmohatacaOVanoo.Cori.

should not be used' referred to or distributed.for any other purpose or to any other party withoutourprior written consent' Accordingly, we do not accept;r ;r; any liability or any duty ofcare for any other pu{pose or to any other person to whom this certificate is shown or intowhose hands it may come, save where expressly agreed uy our prior consent in urriting.

f,'or Mohata Baheti & Associates

Dilip Mohata, FCA
Partner, MN 401695
Date:
Place:

tt-2026

26\o\6gS D oo Av435-76
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