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To,
Bombay Stock Exchange Limited Mational Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5* Floor,
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Ref: Scrip Code - 532908 Scrip ID - SHARONEBIO
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Rerulations, 2015

Dear Sir/Madam,

In compliance of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, We hereby submit the Un-audited Financial Results for the quarter ended

31st December, 2015 along with the Limited Review Report of the Auditors thereon.

Ihanking You. -

Yours Faithfully,
For Sharon Bio-Medicine Limited
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2015
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{Rs. In Lacs)

CONSOLIDATED

SR. FARTICULARS Cruarter Ended Six Months Ended Year Ended
NG 31122005 | 300092015 | 3132014 | 31132015 | 3004 | 300062005
{(Unaundited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Met Income from Sales/Services 10,469.16 11,2948 | 23,848.09 21,768.64 56434.71 | 83,840.48
Total Income 10,469.16 11,299.48 | 23,848.09 21,768.64 56,434.71 | 83,846.48
2 |Cost of 5ales / Services
(a} Increase f drecrease in stock in trade and work in progress 417.81 (553.31) 9,046.42 (135.50] 7,196.57 2,102.68
[b) Consumption of raw materials 8,443.31 9,550.67 | 1993848 17,.993.98.| 43,113.17 | 7035170
(c } Purchase of traded goods - 355.66 2,015.61 355.66 754465 5,843.17
{d) Other Expenditure 703.08 821.06 147.02 1,524.14 1,343.32 3,572.83
Total 9,564.20 | 10,174.08 | 31,147.53| 1973828 | $9,197.71 | 84,870.38
3 |Gross Profit (1 -7) a04.96 1,125.40 17, 299.44) 2,030.36 (2,763.00} (1,023.80)
4 |General Administrative Expenses 544.54 5459.10 138.02 1,084.04 568.06 1,285.98
5 [5elling and Distribution Expenses 147.08 143.67 140.01 25075 270.25 423,76
& |Depreciatian S00.76 499.57 0039 1,000.33 502.31 192593
Total 1,192.78 1,192.34 578.42 2.385.12 1,541.12 |  4,335.67
7 |Operating Profit before interest (3) - (4+5+6) [287.82) {66.94)| (7,877.Bg) (354.76)| (4.304.12)] |5,359.57)
B |Interast 1,794.26 1,672.05 1,661.37 3466.31 3.058.14 9,354.53
9 |Exceptional Items 5,059.34 5,911.38 1,552.54 10.970.72 1,552.54 B,462.95
10 [Operating Profit after interest and Exceptional Items (7-8-9) (7,141.42)| (7,650.37)| (11,091.77)| (14,791.79)| (8,914.82)| (23,187.05}
11 |Other Income 67.17 71.50 16.26 138.67 122.54 26321
12 |Profit (+) / Loss (-] from Ordinary Activities before tax (10-11) (7,074.25)| (7.578.87)| (11,075.51)| (14,653.12)| (8,792.28}| (22,923.84)
13 |Tax Expenses - - (312.68) - (312.68) A456.36
14 |Met Profit {+] f Loss [-) from Ordinary Activities after tax (12-13] [7,074.25)| (7,578.37)( (10,762.83)| (14,653.12)] (8.479.60)| {23,390.20)
15 |Extraordinary items [net of tax expenses) - - - -
16 |Met Profit {+} / Loss [-) for the period | 14 - 15) (7,074.25)| (7,578.87)| (10,762.83)| (14,653.12)| _(8,479.60)| (23,330.20)
17 |Faid up Equity Share Capital 2373871 2.378.71 211138 2375.71 2,111.33 237871
(Face value of Rs, 2/- each]
18 |Resarves excluding Revaluation Reserves (as per balance 937531
sheet) of previous accounting year. =
19 |Earnings Per Share [EPS)
g a) Basic and diluted EPS before Extraordinary items for the {6.70} (7.18) 110.20) (13.88) (8.03) (22.16)
period, for the yvear to date and for the previous year (not
to be annualized)
b} Basic and diluted EPS after Extraordinary items for the {4.95) (5.30) {7.53) (10.25) (5.93}) (15.64)

period, for the year to date and for the previous year (not
to be annualized)
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NOTES &=
Consolidated Statesment of Assels and Linlbilities

(15 in Lags)

CONSOLIDATED

Sin Months

Six s.iqln!h‘-

Ended on Ended on
Particulars 3111572015 INx2ma
A |EQUITY AND LIABILITIES i R
1 Sharrelelders' funds
{a.) Share Capital 2278.71 211138
) Keserves and Surplos [6,558.53) 16 210,22 |
o Money receirved against share warrants 1,372.15
Sub-Total - SharcHoliders Fands {2.307.97) 1852160
o Prefrmecial Divadend Warrants 505550
Shaare Application Money = =
3 [Mmorily Interest - -
g MWown Curresdd Linlililies
{a.} Leng term borrowings 57.051.85 L3227
{b.) Deferred Tax Linbilitics (MNet) 1,196.72 104500
-f{ ) Cther Long Term Liabilities 43.31 R
[d.} Long Term Provisions -
Sub-Total - Non current Halilities 58,292.08 31480121
5 | Cuwrrent Lialalities
(.} Short term borrowings 29,942.62 45, 59161
(k) Tracke Payables 6,353.32 4, 785.74
ey Other Current Liabilities - 55787 78.85
(dd.} Short term provisicn 1.745.64
Sul=-Total - Current lialvilities 36,853.81 S4,.202,04
TOTAL EQUITY ANIYLIA I;I‘:IT'”':.'; 92 33702 112,259.25
B |ASSETS
1 Now Current Assets =
(i) Fixed Assets - 323221 3310916
() Goodwill en consclidation - -
(e} Mon Currenl Investments 21.14 125.2%
(d.) Dreterred Tax Assets (Met)
{e.} Long term Loans and Advances - -
(£) Other non-current assets - 149277
Sub-Total - Mon Current Assets 32,343,350 4. 72516
2 |Current Assels
{a.) Currcat [Investments - -
(b} Inventories 30,277 .84 258,45
(c.) Trade Receivables 24,916, 44,312,753
(i) Cash and Cash equivalents 1,588 8% 42400
(i) Shwort term Loans and Advances 32119 77490
(£} Other Current Assets i =
Sub=Total = Current Assets 59 99461 TELAHLIY
TOTAL - ASSETS %2.337.91 lleF?i
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1) The above results for the quarter ended December 31, 2005 have been reviewed by the Audit Commitlee and were laken on record

by the Board of Lirectors in its meeting held on Februany 12, 2006,
23 The *Limited Review” requeired under clause 41 of listing agreement has been done by statutory auditors of the Company.

3) The Company has provided for Foreign Exchange (Loss)/Gains under Fxception Ilems due to exchange differences arising

during the period(s) on foreign currency contracts and borrowings including Foreign Currency Convertible Bonds.

44 Previous years figures have been regrouped and recast wherever necessary.

3} B-Series Bonds for FOCB yet to be issued.

Place : Mumbai.
Date : 12022016

Regd. Off. & Works | 1 W-34 & 34/1, MIDE, Taloja, Dist-Raigad, Maharashtra (India),
Works II: Plot No. L-6, MIDC, Taloja, Dist-Raigad, Maharashtra (India)
Admin Office ; 312, C Wing, BSEL Tech Park, Sector - 30(A), Vashi, Navi Mumbai - 400 705

Managing Dircctor.
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UNALDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMEER 31, 2015

&
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(Rs. In Lacs)

STANDALONE )
SR. P ATTIC UL ARS Cruarter Ended Six Months Ended Year Ended
MO, 31/12/2015 30/05/2015 3141212014 MAY2NS | 3122014 | 30062015
[Unaudited) [Unaudited) {Unaudited) | (Unaudited) | (Unaudited} | [Audited)
1 |Metincome from Sales/Services 10,469.16 11,299 48 2378270 21,768.64 | 56,284.32 | 53,395.456
Total Income 10,469.16 11,299.48 23,792.70 | 21,763.64 | 56,284.32 | 83,395.46
2 |Cost of 5ales / Services
{a) Increase / drecrease in stock in trade and work in progress 417,81 [553.31) 9,046.42 {135.50) 719657 2,102.68
(b} Consumption of raw materials £.443.31 5,550.67 1986286 17,993.58 42,967.55 69,503.89
[c ) Purchase of traded goods 3 355.66 2,015.61 355.66 7.544.65 884317
(d} Other Expenditure 703,08 821.06 143.00 1524.14 1,335.34 2,568.13
Total 9,564.20 10,174.08 31,067.89 | 19,738.28 | 59,044.11 | 84,817.87
3 |Gross Profit(1-2) %0496 1,125.40 (7,275.19) 2,030.36 (2,759.79)| (1022.41)
4 |General Administrative Expenses 544 94 549,10 138.02 1,094.04 BEE.06 1,982.87
5 |Selling and Distribution Expenses 147.08 143.67 140.01 290.75 270.25 42378
B |Depreciation 5D0.76 499.57 300.39 1,000.33 60281 1,925.93
Total 1,192.78 1,192.34 578.42 2,385.12 1,541.12 4,332.56
7 |Operating Profit before interest (3) - (4+45+6) [287.82) {66.94) {7,853.61) (354.76)( (4,300.91)] (5,354.97)
3 |Interest 1,794.26 1,672.05 1,661.37 346631 305816 9.364.48
9 |Exceptional lbams 4,949.53 5.911.38 1,150.94 10,860,591 1,150.94 766380
10  |Operating Profit after interest and Exceptional Items (7-3-9) " (7,031.61) {7,650.37) {10,665.92)| (14,681.98) (8,510.01)| {22,383.25)
11 |Other lnoome 67.17 7150 16.26 138.67 122.54 263.21
12  |Profit {+) / Loss (-) from Ordinary Activities before tax (10-11) [6,964.44) (7,578.87) (10,649.66)| (14,543.31} (B,387.47)| (22,120.04)
13 [Tax Expenses - 5 (312.68) = (312.68) 466.36
14 |Net Profit {+) / Loss {-) from Ordinary Activities after tax (12-13) {6,964.44) {7.578.87) (10,336.58)| (14,543.31)| (8,074.79)| (22,586.30)
15 |Extraordinary items (net of tax expenses) - - - - - -
16 |Met Profit {+) [ Loss (-) for the period { 14 - 15) (6,964.44) (7.578.87) (10,336.93)| (14,543.31)| (B,074.79)| (22,586.40)
17 |Paid up Equity Share Capital 2,378.71 237871 2,111.38 237871 2,111.38 237871
(Face value of Rs, 2/- sach)
18 |Reserves excluding Revaluation Reserves [as per balance - - 9,333.00
sheet) of previous accounting year.
12 |Earnings Per Share (EPS)
a) Basic and diluted EPS before Extraordinary items for the (6.60]) {7.18) (9.79) (13.73) (7.658) {21.39}
period, for the year to date and for the previcus year (not
to be annualized)
b) Basic and diluted EPS after Extraordinary items for the (4.57] {5.300 [7.23) [10.17) [5.65) {15,140}
period, for the year to date and for the previous year (not
to be annualized)

Regd. Off. & Works | : W-34 & 34/1, MIDC. Taloja, Dist-Raigad, Maharashira {India},
Works ll: Plot No. L-6, MIDC, Taloja, Dist-Raigad, Maharashtra {India),
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NOTES :-

[R5, in Lacs)

Stamdilone Statement of Assels and Liabilities STANDALONE
Six Months | Six Months
Ended on Ended on
Particulars 3122005 31122014
A, [EQUITY AND LIABILITIES
1 [Sharelolders’ fiouds -
{.) Share Capital 237871 2, 111.38
(b} Reserves and Surplus (6, 486.33) 1583991
{c.) Money received agumn::—h.‘m* wa rr:n;'.:‘- T:2F2 15
Sub-Total - ShareH olilers Fuds (2735470 17.951.29
2 |Prefrencial Divideod Wormants 8,055.50
Share Application Money - -
3 |Minority Interest = -
4 |Non Current Lialilities
{a.) Long term borrowings 57051.85 H382 27
{b.) Daferred Tax Liabilitics (Nef) 1,19672 1,045.00
{c.) Other Long Term Liahilities 43.51 )
(L} Long Term Provisions -
Sub-Tetal - Non current lialilities 55,292.08 31,4580.21
5 |Current Liahilities
(.} Short term borrowings 29042 p2 45,391 .81
(b.) Trade Payables 6,353.32 £,775.05
{c.) Other Current Liabalities 55787 TEES
(b} Shart term provision - 174563
Sule=Total - Current Iialilities 3485351 50,191.33
TOTAL EQUITY AND LIABILITIES I I 111,673.33
B. |ASSELS
1 |Non Current Assels
(a.) Fixed Assets 3232211 33109160
(b Soodwill on consolidation ) =
{c.} Non Current Investments 8574 123.23
() Dreferred Tax Assets (Net) 3 _
{e.) Lomg term Loans and Advances % =t
{[.} Oher non-current assets - 149277
Sub=-Total - Non Curvent Assets 32407.85 34,725 10
2 |Current Assels
{a.}) Current Investmenls B = =
(b)) [Inventories 3027734 2504845
{c.) Trade Receivables 24.916.04 43,745.24
Tj.l.-l.:.::l_c-'l.ﬁh and Cash equivalents 1, 58883 42542
{e.} Short term Loans and Advances 3,219.86 773006
(£ Other Current Assets =
Sub-Total - Current Assels &0.002.57 7H953.17
TOTAL - ASSETS 4241041 111,674.33
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1) The above results for the quarter ended December 31, 2015 have been reviewed by the Audit Committee and were taken on record
by the Board of Directors in its meeting held on February 12, 2016.
2} The "Limited Review” required under clause 41 of listing agreement has been done by statutory auditors of the Company
3} The Company has provided for Foreign Fxchange {Loss)/ Gains under Exception [tems due to exchange differences arising
during the period(s) on foreign currency contracts and borrowings including Foreign Currency Convertible Bonds
4) Previous vears figures have been regrouped and recast wherever necessary
3} B-Series Bonds for FOCE yet to be issued
—~
For Sharon Bioahd jﬁi{ne Ltd.

c :_.'\-'/~
Flace : Mumbai. savita fowda

Date : 12.02.2016 anaging Director,
Regd. Off. & Works | : W-34 & 34/1, MIDC, Taloja, Dist-Raigad, Maharashtra (India),
Works II: Plot No. L-6, MIDC, Taloja, Dist-Raigad, Maharashtra (India).
Admin Office : 312, C Wing, BSEL Tech Park, Sector - 30{A). Vashi, Navi Mumbai - 400 705
Tael.: 91 22 - 67944000, Fax ; 91 22 - 67244001
Head Office ; Plot No. 163, 5+t Janakidevi Public School Rd., SVP Nagar, Andher (West), Murmbai - 400 053
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ot S. C. Agrawal Shyam C. Agrawal & Co.
B. Com., (Hons) LLB., FC.A., DISA (ICAl) Chartered Accountants
14, Nityanand Magar No. 2,

Opp. Bank of Maharashtra,

Mear Sanjeevani Hospital, Saifar Road,

Andheri (E), Mumbai - 400 069.

Tel. : (O) 2684 0916 » Tele Fax : 2683 5699

E-mail : shyam31774@yahoo.com
Mobile : 98200-52168

REVIEW REPORT

We have reviewed the accompanying statement of Unaudited financial results of M/s.
Sharon Bio-Medicine Ltd., for the quarter ended on 31% December, 2015. This
Statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2400, Engagements fo Review Financial Statements issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatements.

For Shyam C. Agrawa &C{:.

Proprietor
Date: 12/02/2016

Place : Mumbai

City Office : 3/910-L, Navjivan Society, Lamington Road, Mumbai - 400 008. Tel. : 2307 3538 / 6633 2710



