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Sharon®

BIO-MEDICINE LTD.
150 9001 - 2008 Gertified Company

Date: 27.05.2015

To,
Bombay Stock Exchange Limited National Stock Exchange of India Lid,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor,
Dalal Street, Plot No. C/1, G Block,
Mumbai -~ 400 001. Bandra - Kurla Complex,
Fax:022 - 22723121/2041/1072 Bandra (East), Mumbai - 400 051,
Fax: 022-26598237/38
Ref: Scrip GCode - 332908 Scrip ID - SHARONRIO

Dear Sir/Madam,
In compitance of SEBI {(Prohibition of Insider Trading) Reg, 2015} enclosed herewith the
code of conduct adopted by the Board of Directors in their meeting held on 27/05 /2015

under SEBI {{Prohibition of Insider Trading) Reg, 2015}.

Thanking You,

Yours Truly,

For Sharon Bio-Medicine Limited

DIN: 00118143

Office Add. : Plot Ne: 163, Smt Janakidevi Public School Rd., SVP Nagar, Andheri (West) Mumbai - 400 053
Tal, 0 91 22 26323192/ 93/ 94 Fax ; 26323140 E-mail ; info@sharonbio.com
CIN NO. L2 T10MH1989PLC052251
www.sharonbio.com
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SHARON BIO-MEDICINE LIMITED

ADD : W-34, W-34/1, MIDC, TALOJA, MAHARASHTRA - 410208
CIN: L24110MH1989PLC052251
Tel No. 26323192 /93/94 Fax No. 26323140, Website: www.sharonbio.com

INSIDER TRADING POLICY

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations 2015

came in to force on 15% January 2015 (hereinafter referred to as the “Regulations”) in terms of

which the Company is required, inter alia, to frame code of conduct for prevention of insider
trading (hereinafter referred to as “Sharon Bio-medicine Limited Insider Code”) by employees
of the Company, including the Directors, in relation to the securities of the Company.

In line with the said Regulations, the following "Insider Code” has been adopted by the Board
of Directors of the Company at it's meeting held on 27/05/2015, in substitution of “the Code”
framed under Securities and Exchange Board of India (Insider Trading}Regulations,1992.

(I)INTRODUCTION

The Insider Code iz applicable to all designated employees, their dependent family members,
connected persons, promoter and promoter sroup of the Company.

E)DEFINITIONS

{a) "Act” means the Securities and Exchange Board of India Act, 1992

(b) “Company” means Sharon Bip-medicine Limitad

f¢) "Compliance Officer” means the General Counsel and Chief Compliance Officer of the
Company or the Company Secretary for the purpose of administration of the Insider
Trading Policy.

{d) “Connected Person” Connected Person,” includes -
i. A director of the Company;
ii. A Key Managerial Personnel of the Company;
iti. An Officer of the Company;
iv. Any person who is or has been in a contractual or fiduciary or employment
relationship at any time in the 5ix month period prior to the date of determining
whether that person, as a result of such relationship, was, directly or indirectly, ()
allowed access to Unpublised Price sensitive information or (y} reasonably expected to
be allowed access to Unpublised Price sensitive information;
v. Any person who is or has been in frequent communication with an Officer of the
Company at any time in the six month period prior to the date of determining whether
that persomn, as a result of such frequent communication, was, directly or indirectly,
(x) allowed access to Unpublised Price sensitive information or (y) reasonably expected
to be allowed access to Unpublised Price sensitive information;
vi. An employee of the Company who has access to UPS] or is reasonably expected to
have access to Unpublised Price sensitive information;
vii. Any person who has a professional or business relationship and that relationship that,
directly or indirectly, (x) allows access to Unpublised Price sensitive information or {y) is
reasonably expected to allow access to Unpublised Price sensitive information;
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{¢) “Dependent family members” for the purpose of the Insider Code mneans dependent

parents, dependent children, dependent spouse, and any other relative(s} dependent of
the designated employee.

(H "Desilgnated eraployees” shall cover the following;
I All directors whether executive, non-executive or independent
1, (Ealz;' Executive Officer (CEG), Chief Financial Officer (CFO) Chief Internal Auditor
. Chi?f Operating Officer (CO0) and Company Secretary or any such equivalent

position

iv. Heads, Senior Vice Presidents, Vice Presidents and Associate Vice Presidents and
v. Employee who may be able to have access to any price sensitive information
vi. Such other employees as may be determined by the Company from time to time

{g )'Promoter” shall have the same meaning as assigned to them in the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirernents) Regulations, 2009 or
any modification thereof ‘

(h) "Regulation” means SEBI (prohibition of Insider Trading) Regulations 2015 or any
modification thereof.

(i} “Securities” shall mean and include equity shares and derivatives on shares of the
Company, securities within the meaning of Securities Contracts (Regulation) Act, 1956 to
he igsued from time to time and listed on the stock exchanges

(i ) "Trading Window" means a trading period for trading in Company's securities.

(k) Working day shall mean the working day when the regular trading is permitted on the
concerned stock exchange where securities of the Company are listed.
Al other terms used in the Insider Code shall have the same meaning as assigaed to them vader
the Regulations. ‘

{HI) COMPLIANCE OFFICER - AUTHORITY TO DELEGATE

In case the Compliance Officer is not available either on account of his being on leave or on his
being away from the Head Quarters of the Company for a period of 7 (Seven days) or more, he
shall delegate his authority to any executive as he may deem fit and appropriate who shall act as
Compliance Officer during the period of his absence.

(fV) PROHIBITON ON COMMUNICATING OR PROCURING UNPUBLISHED PRICE SENSITIVE
INFORMATION.

An Insider shall not:
(i) Communicate, provide or allow access to any unpublished price sensitive information,

relating to the company or its securities, to any person including other insiders except to
the extent allowed by these Regulations.

(i) Procure from or cause the communication by an insider of unpublished price sensitive
information relating to the Company or its securities.

Provided that nothing contained above shall be applicable when an unpublished price
sensitive information is communicated, provided allowed access to or procure,
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(V) PROHIBITION TO TRADE IN SECURITIES OF THE COMPANY BY DESIGNATED
EMPLOYEES

Designated employees of the Company when in possession of any unpublished price sensitive
information, as defined in the Regulations, pertaining to the Company shall not;

(2) Trade in securities of the Company, either on their own behalf or on behalf of any other
person, except pravided otherwise.

(b) Communicate, counsel, procure, or allow access to any unpublished price sensitive
information to/from any person, except in furtherance of a legitimate object or
performance of duties.

{c) Designated employees shall maintain the confidentiality of all price sensitive information.
Designated employees shall not pass on such information to any person directly or
indirectly by way of making a recommendation for the purchase or sale of securities,

All informatian shall be handled within the organization on a need to know basis and no
unpublished price sensitive information shall be communicated to any person except in
furtherance of the insider's legitimate purposes, performancc of duties or discharge of his legal
obligations.

(VT} TRADING WINDOW AND TRADING RESTRICTIONS

Designated emplayees and their dependents shall not buy/sell securities of the Company during
the closure of the “Trading Window” 1. e. the period during which trading in the securities of the
Company is prohihited.

Trading window shall be closed during the following periods:
(a} Two days prior to the Board meeting in which quarterly/half yearly/annual financial
results will be considered and shall remain closed tilt 48 hours after the announcement of
the financial results for the relevant period to the stock exchanges.

{b) From the date of circulation of the agenda for the meeting of the Board of Directors, in
which any material price sensitive and unpublished event, including the following are

proposed.

i. Financial results
ii. Dividends
i. Change in capital structure
iv. Merger, demerger, acquisition, delisting, disposal of expansion of business of such
other transactions,
v. Change in key managerial personnel
vi. Change in general character or nature of business
vit. Disruption of operations due to natural calamities
viii. Commencement of commercial prodaction/ commercial operations
it. Developments with respect to pricing/realization arising out of change in regulation
frame work.
x. Litigation/ dispute with a material impact
xi. Revision of ratings
The trading window shall open 48 hours after close of the Board meeting at which decisions in
respect of the above events is public, whichever is later.
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{VII) PROCEDURE OF PRE-CLEARANCE

Designated employees and their dependents shall require prior clearance from the compliance
officer in respect of purchase/sale of securities of the Company, where the quantity exceeds
10,000 (Ten thousand) share in a month either in one transaction or series of transactions in
Form P1. Such purchase/sale of securities by the compliance officer shall require prior clearance
from the Managing Director, in his absence by any Executive Director. Pre-clearance shall be in
Form P2

Purchase /sale transactions, for which prior clearance has been obtained, shall be executed within
seven days after the approval pre-clearance is given, failing which a fresh pre-clearance shall he
required.

Persons covered under the pre-clearance requirement shall file the detatils of the transactions in
the format preseribed under Form P3 with the compliance officer within 30 (thirty) days of the
exercise of the trade. Even in cases where the transaction has not been undertaken, the same
should be reported in the above format. '
Pesignated employees in possession of unpublished price sensitive information shall not apply
for any pre-clearance even if the trading window is not closed.

{VIT) MINIMUM HOLDING PERIOD

Designated employees who buy or sell any number of equity shares of the Company shall not
enter in to an opposite transaction ie. sell or buy any number of equity shares during next six
months following prior transaction (contra trade). .

The Compliance Officer may grant relaxation from strict application of contra trade for reasons to
e recorded in writing. Application for relaxation shall be made in Form P4.

Where contra trade is executed inadvertently or otherwise in violation of this restriction, the
wrofits from such trade shall be lable to be disgorged for remittance to the Board for credit to the
bnvestor Protection and Education Fund administered by the Board under the Act.

{iX) THRESHOLD LIMITS AND DISCLOSURES

Imitial Disclosures.

fa). Every promoter, key managerial personnel and divector of every company whose securities
are listed on any recognised stock exchange shall disclose his holding of securities of the company
as on the date of these regulations taking effect, to the company within thirty days of these
regulations taking effect;

fb). Every person on appointment as a key managerial personnel or a director of the company or
upon becoming a promoter shall disclose his holding of securities of the company as on the date
of appointment or becoming a promaoter, to the company within seven days of such appointment
or becoming a promoter.

Continual Disclosures.

(a). Every promoter, employee and director of every company shall disclose to the company thle
aumber of such securities acquired or disposed of within two trading days of such transaction if
the value of the securitics traded, whether in one transaction or a series of transactions QVer any
calendar quarter, aggregates to a traded value in excess of ten iakh rupees or such other value as

may be specified,;

(b). Every company shall notify the particulars of such trading to the stock exchange on which the
securities are listed within two trading days of receipt of the disclosure or from becoming aware
of such information. :
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Explanayion. — ltis clarified for the avoidance of doubts that the disclosure of the incremental
transactions after any disclosure under this sub-regulation, shall be made when the transactions
effected after the prior disclosure cross the threshold specified in clause (a} of sub-regulation {2).

Disclosures by other connected persons.

Any company whose securities are listed on a stock exchange may, at its discretion require any
other connected person or class of connected persons to make disclosures of holdings and trading
in securities of the company in such form and at such frequency as may be determined by the
company in order to monitor compliance with these requlations.

RECORDS

The Compliance Officer shall maintain records of all the declarations made in the appropriate
form for a minimum period of five years. -

The Compliance Officer shall also maintain a record of the designated employees and the changes
made in the designated employees

PENALTIES FOR CONTRANVENTION

Persons governed by this Code who trade in securities or communicate any information for
frading in securilies in contravention of the provisions of this Code shall be penalized and
appropriate action may be taken by the Company.

Persons governed by this Code who violate the provisions of this Code shall be subject to
disciplinary action by the Company which may include wage freeze, suspension, and neligibibity
for future participation in employee’s stock option scheme etc.

Any material contravention of the Insider Code shall be placed before the stakeholder's
relationship Corymittee (SRC) and actions shall be initiated with due consultation with the
Chairman and Managing Director in his absence Whole Time Director and stakeholder's
relationship committee of the Company.

AUTHORITY TO MAKE ALTERATIONS

The Board of Directors are authorised to make such alterations to this Code as considered
appropriate, subject however, to the condition that such alterations shall not be inconsistent with
the provisions of the SEBI (Prohibition of Insider Trading) Regulations 2015.

GENERAL

A copy of the Regulations is enclosed. Designated employees are advised to peruse the
Regulations carefully and acquaint themselves with all the provisions contained therein. The
Compliance Officer will be available for clarification/assistance that may be necessary.



Form Pl
Applicationfor pre-clearanceof trade

The ComplianceOfficer
Sharon Bio-medicine Limited
Add

Dear Sir,

Ref: Pre-clearance of trade
BP's name:
BPID:

CLIENTID:
Name of insider: Address:

Your approval is solicited for purchase/sale of securities of the Company in
physical /demats form. ‘
I state on s0lemn affirmation:

i That 1 am Director/Employee/Designated Employee of the Compaay
Sharon Bio-medicige Limited who may reasonably be expected to have an access to
unpublished price sensitive information in relation to the Company;

2. That intend to purchase/sale (state No. of securities)securities of the Company in
physical/demat form immediately on receipt of clearance for trade;

3. That 1 am aware of the code of conduct for Prohibition of Insider Trading (Insider
Code) and that the provisions are applicable to me.

4, Thatatthispointoftimetradingwindowisopenandiampermittedtotradein securities;

5. That | do not have access to the unpublished price sensitive information and also have

not received unpublished price sensitive information till today;

6. That in case I have access to the price sensitive information or receives it after signing
this undertaking, 1 shail inform the change and refrain from dealing in securities 1l
the information becomes public;

7. That I have not contravened the code of conduct for prevention of insider irading as
notified by the Company;

8. That whatever is stated above is true and correct to the best of knowledge and nothing
has been concealed.

Yours truly Name

Signature Designation

{You are requested to use the above format for pre-clearance of trade of your dependents i.e.
dependent parents, dependent spouse, dependent children)

id WHISIE STEZ RElW L2 BFTEcE9sZ o Te: "OW xbd RHOMEHS T LOM4



FROM 1 SHAROH FA< NO. 191 22 26323144 27 May 2015 3:57PM

Form P2
PRE-CLEARANCE OF TRADE
To,
Name of employee etc.

Dear sir/Madam,

This has reference to your application dated for approval to purchase/sale of
securities.

Your apphlication is considered and based on the undertaking given by you, the propesed
trade is approved.

This approval is valid for one week, or till you access to un published price sensitive
information, whichever is earlier.

Thanking you
Yours faithfully,

For Sharon Bio-medicine Limitzd

Comphance Officer

Fa
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UNDERTAKING

With reference to the inter office me mo received from the Compliance Officer in connection
with Prohibition of Insider Trading, | hereby undertake that while I have access to the price
sensitive information{PSI)and/or while the PS{ remains unpublished

i  shall not dealin Company's securities on my own behalf or on behalf of any other
person;
il. I shall not communicate counsel or procure directly or indirectly any unpublished

price sensitive information to any person who while in possession of such
unpublished price sensitive information shall not deal in Company's securities.

it 1 am aware that whatever is contained in (if)above shall not be applicable to any
communication required in the ordinary course of business or under any faw.

iv. I shall keep the confidential information which is in my possession secured.
Computer files contaming the PSI shall have security of log in or password.

Signature: Date:

Name : Emp. No.:
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Form?P 3

Completion of Trade

To

The Compliance Officer Bate:
Sharon Bio-medicine Limited

B. C. 105, Havelock Road,

Camp, Belgaum 590001

Dear Sir/Madam,

Folio No., / D.PID. No. Chent [.D. No.. —

sub: Preclearance of trade dated

This is to inform you that the trade for purchase/sale of Company's shares cleaved by you
vide No. dated has been completed. Is my D.P. My D.P. L.D. No. is, myclienthD.No.is /my folio
No. is (state if the shares ave purchased for the first ime.}

t will hold the shares purchased for a period of six months from the date of completion of
deal.

Thanking vou,
Yours truly

Siznature
Name
Designation
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Form P4

Application for waiver of mintmum holding period
To
The Compliance Officer Date:
Sharon Bio-medicine Limited
B. C. 105, Havelock Road,
Camp, Belgaum 590001
Dear Sir/Madam,

Folio No. / D.P.ID. No. Client 1.D. No.

Sub:  Waiver of minimast holding period

I/my dependent family member (state name &relation) had purchased Company's shares vide
preclearance dated ,on {date of completion of deat).

On account of (state reason for selling)l wish to sel} these shares within the miatmwn holding
period.

Your approval is solicited.

Thanking you,
Yours truly

Signature Name
Designation



