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  December 02, 2023 

 

  To, 

Department of Corporate Services, 

BSE Limited,  

P. J. Towers,  

Dalal Street Fort,  

Mumbai – 400001  

Scrip code : 540725  
 

To,  

The Listing Department, 

National Stock Exchange of India Limited,  

Exchange Plaza, C-1, Block G,  

Bandra-Kurla Complex, Bandra (E),  

Mumbai – 400051  

Symbol : SHAREINDIA 
 

 

Subject:  Disclosure under Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)  

Regulations, 2015-Cessation of Share India Insurance Brokers Private Limited as Wholly-

Owned Subsidiary of the Company 

 

Dear Sir,  

 
In furtherance to our previous announcement dated May 20, 2023 and pursuant to Regulation 30 of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), please be 

informed that the Board of Directors of Share India Insurance Brokers Private Limited, erstwhile Wholly-

Owned Subsidiary of the Company, at its Board Meeting held today, i.e., on December 02, 2023, has inter-

alia, considered and approved the allotment of 3,09,000 (Three Lakh Nine Thousand Only) Equity Shares of 

face value of Rs. 10/- each at a price of Rs. 11.89/- (Rupees Eleven and Eighty-Nine Paise Only) per share 

(including premium of Rs. 1.89/- per share) amounting to Rs. 36,74,010/- (Rupees Thirty-Six Lakh Seventy-

Four Thousand and Ten Only) on a preferential basis. 

 

Post the aforesaid Allotment, the shareholding of the Company in Share India Insurance Brokers Private 

Limited has been reduced to 94.35% and consequently, Share India Insurance Brokers Private Limited has 

ceased to be a Wholly-Owned Subsidiary of the Company w.e.f. December 02, 2023 but will continue as 

Subsidiary of the Company. 

 

You are requested to take the above information on your records. 

 

Thanking You. 

 

Yours Faithfully, 

 

FOR SHARE INDIA SECURITIES LIMITED  

 

 

 

 

Vikas Aggarwal 

Company Secretary & Compliance Officer 

M. No. F5512 
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