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21" September, 2024 

To, 
Listing Compliance Department 

National Stock Exchange of India Limited 

Exchange Plaza, 

Bandra Kurla Complex Bandra East, 

Mumbai — 400051 

Subject: Clarification for Financial Results 

Scrip Code: SHANTI 

Dear Sir/Madam, 

This is with reference to your email dated 17™ September, 2024 regarding segment details not 

submitted in respect of quick result submitted on 13™ August, 2024 for the quarter ended on 

30% June, 2024. In respect of the same, we hereby mention that there is only one segment 

reporting in the Company i.e. Trading and there is no other segment reporting in the 

Company. 

Please also find attached herewith the machine readable form/legible copy of the Financial 

Results for your reference. 

Kindly take this information on record. 

Thanking you, 

Yours faithfully, 

For Shanti Overseas (India) Limited 

Karuna Kacholia 
Whole Time Director 
DIN: 09307230 
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OVERSEAS (INDIA) LTD. 
—— synthesizing organically —— 

13" August, 2024 

To 

The General Manager, 

Listing Department 

NSE Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai-400051 

SYMBOL - SHANTI 

SUB: - OUTCOME OF THE BOARD MEETING HELD ON 13" AUGUST, 2024 

Dear Sir, 

This is to inform you that the Board of Directors of the Company has, inter alia, approved the 
Unaudited Standalone & Consolidated Financial Results for the quarter ended on 30" June, 
2024 in their meeting held on 13" August, 2024 at the Registered Office of the Company 

commenced at 02.00 P.M. and concluded at 04:45 P.M. 

As required under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find attached the Unaudited Standalone & 
Consolidated Financial Results for the quarter ended on 30™ June, 2024 along with Limited 

Review Report by the Auditors of the Company. 

A copy of the same will be updated on the Company’s Website. 

Kindly take the information on record. 

Thanking you, 

Yours faithfully, 

For Shanti Overseas (India) Limited 

For Shantl Overseas (India) Ltd. 

R,J dholeiy 

Karuna Kachiolia - D&GC"OT 
‘Whole Time Director 
DIN: 09307230 

Encl: As Above 



Muchhal& Gupta 
Chartered ants 

\ 301, Shalimar Corporate Centre, 

B ———— 8-A, South Tukoganj, Indore-452001 

E-mail: team@mngca.in, ca.mandg@gmail.com Ph: 0731-2519818, 4046818 

Independent Auditor’s Limited Review Report on Unaudited Standalone Financial Results of 
Shanti Overseas (India) Limited for the quarter ended 30" June, 2024 pursuant to the 
Regulation 33 of the Security and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To 
The Board of Directors 
Shanti Overseas (India) Limited 
Indore (M.P.) 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of Shanti 

Overseas (India) Limited (‘the Company’) for the quarter ended 30" June2024 (the ‘Statement’) 

attached herewith, being submitted by the Company pursuant to requirements of Regulation 33 of the 

Security and Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations, 

2015 (the ‘Listing Regulations, 2015”). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34°), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement, in so far as it relates to the amounts and disclosures for the 

quarter ended 30" June,2024 in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 



Muchhal& Gupta 

Independent Auditor’s Report (Continued) 

Shanti Overseas (India) Limited 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement, in so far as it relates to the amounts and disclosures for the quarter 

ended 30" June ,2024 has not been prepared in all material respects in accordance with the applicable 

Indian Accounting Standards prescribed under section 133 of the Companies Act,2013, read with Rule 

3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 

Standards) Amendment Rules, 2016 and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of the Listing Regulation, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

For Muchhal & Gupta. 

Chartered Accountants 

N e, S 
(Pa rtner\}\Q\dfvfiiof; 

P Membership Number: - 426870 
Date:13" August, 2024 

UDIN: -24426870BKEZPZ1439 Place: Indore



Statement of 

SHANTI OVERSEAS (INDIA) LIMITED 

Regd. Off.: 203.2nd Floor, N.M Verge,8/5 Yeshwant Niwas Road, Indore,(M.P) 452003 

Email id: cs@shantioverseas.com, cfo@shantioverseas.com Website: www.shan verseas.com 

C 

alone Unaudited Financiat Results for the Quarter Ended 30th June, 2024 

L74110MP2011PLC025807 

(Rs in lakhs, unless stated otherwise) 

sr. No. Particular Quarter Ended Year Ended 
30062024 | 31032024 | 30062023 | 31.03.2024 
Unaudited Audited Unaudited Audited 

INCOME 
I |Revenue From Operations 248.07 55.56) 72491 993.64 
11 {Other Income 2666 10.49 623 9352 

111 Total Income (1+1) 27473 66.05 73114 1,087.16 

IV. |EXPENSES 
Cost of Material Consumed - 17.74 2226 50,66 
Purchases of Stock-in-Trade - 372.26| 694.77 127312 
[Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 268.12 (325.59) (1.57) (325.59) 
Employee Benefit Expenses 20.40 13.52, 1931 7229 
Finance Costs 081 092 1.68 894 
Depreciation Expense 284 371 4.05 1540 
(Other Expenses 3231 26.61 18.88 11928 

. Total Expenses 32448 109.17 759.38 121410 

V. |Profit/ (Loss) before Exceptional and extraordinary items and tax expenses 49.75) 43.12) (28.20) (126.94) 
Exceptional items - - - - 

V1. |Profit / (Loss) before extraorrdinary items and tax expenses 49.75) @3.12) (25.24) (126.94) 
Extra ordinary items, - - - - 
Profit / (loss) before fax expenses 9.75) @3.12) (28.24) (126.94) 

VIL |Tax Expense 
Current Tax - - - - 
Deferred Tax (12.88) (3219 0.89 (32.00) 
Taxes for earlier years - - - - 
Total Tax Expense (12.88) (32.19) 0.89 (32,00 

VI |Profit for the period (36.87) (10.93) (29.13) (93.99) 

IX. |Other Comprehensive Income 
Items that will not be reclassified to profit or 
loss 
Re-measurement gain/ (loss) on defined benefit . 016 106 o011 
plans 
Income tax relating to re-measurement gain on 
defined benefit plans - ©.o4 (0.51) (0.03) 

X.  [Total Other Comprehensive Income - 0.12 145 0.08 
XI. [Total Comprehensive Income (36.87) 10.81) (27.67) (9.86) 

Paid up equity share capital (Face.value of Rs. 111050 111060 L110.60 111060 
10/- each) 

Earnings per share of Rs. 10/- each 
a) Basic (0.33) (0.10) (0.26) (0.85) 
b) Diluted (0.33) (0.10) (0.26) (0.85) 
Earnings per share (after extraordinary items) 

a) Basic EPS (0.10) (0.26) (0.85) 
b) Diluted (0.10) (0.26) (0.85) 

Place:- Indore 
Date:- 13th August 2024 

For & on behalf of the Board of Directors. 

U 

®J\A %cholia 

Whole Time Director 
DIN:-09307230



w 

The unaudited standalone financial statements for the three months ended 30™June, 2024 
were reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on August 13, 2024 and have been subject to limited review by 

the Statutory Auditors of the Company. The above results have been prepared in 

accordance with the Indian Accounting Standard (Ind-AS) as prescribed under Section 
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 

Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment 

Rules, 2016. 

Figures of previous periods have been regrouped and reclassified wherever necessary, to 

make them comparable to the current period. 

The.Indian Parliament has approved the Code on Social Security, 2020 which subsumes 

the Provident Fund and Gratuity Act and rules there under, The Ministry of Labour and 

Employment has also released draft rules there under on 13 November 2020, and has 

invited suggestion from stakeholders which are under active consideration by the 

Ministry. The Company will evaluate the rules, assess the impact, if any, and account for 

the same once the rules are notified and become effective. 

Tax expense includes current tax, deferred tax and taxes for earlier years. 

The figures for the Quarter ended 3 1st March, 2024 are the balancing figures between the 

Audited Figures in respect of the full financial year and the published year to date figures 

up to the end of the Third Quarter of the relevant financial year which were subjected to 

Limited Review. 

Earning per share for interim period is not annualized. 

:d of Director: 
& C 

FighshnbeSREls firga sl 
dne? 

Karuna Kacholia Director 
DIN: 09307230 Date: 13" August 2024 

‘Whole Time Director Place: Indore



Muchhal& Gupta 
Charter I Accour 

301, Shalimar Corporate Centre, 

8-A, South Tukoganj, Indore-452001 

E-mail: team@mngca.in, ca.mandg@gmail.com Ph: 0731-2519818, 4046818 

Independent Auditor’s Limited Review Report on Unaudited Consolidated Financial 

Results of Shanti Overseas (India) Limited for the quarter ended 30" June,2024 pursuant to the 

Regulation 33 of the Security and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To 

The Board of Directors 

Shanti Overseas (India) Limited 

Indore 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Shanti 

Over’sea:s (India) Limited (the ‘Parent’) and its subsidiaries (the Parent and its subsidiaries together 

referred to as ‘the Group®) for the quarter ended 30" June ,2024(the *Statement’) being submitted by the 

Parent pursuant to the requirement of Regulation 33 of the Security and Exchange Board of India 

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (the ‘Regulation’). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34“Interim Financial Reporting” (‘Ind AS 34°), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement, insofar as it relates to the amounts and disclosures for the 

quarter- ended 30" June,2024 in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI  under Regulation 33 

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 

the extent applicable. 



Muchhal& Gupta 

Independent Auditor’s Report (Continued) 

Shanti Overseas (India) Limited 

4. The Statement includes the results of the following entities: 

i)Shaan Agro Oils & Extractions Private Limited (100% Subsidiary) 

ii)Soil Consultech Private Limited (100% Subsidiary) 

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in 

terms of the Regulation, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. The Consolidated unaudited financial results includes the financial results of 2 subsidiaries for quarter 

ended 30" June,2024 whose financial statement reflects Group’s share of total revenue of Rs.0.85 (in 

lakhs) and total net (loss) after tax of Rs. (11.78) (in lakhs). This financial information is reviewed by 

us. 

For Muchhal & Gupta 

(P:lnn(’l")\ 

M.No: - 426870 Date: 13" August, 2024 

UDIN: -24426870BKEZQA1156 Place: Indore



Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30th June, 2024 

SHANTI OVERSEAS (INDIA) LIMITED 

Email id: cs@shantioverseas.com, cfo@shantioverseas.com 

CIN: L74110MP2011PLC025807 
(Rs in lakhs, unless stated otherwise) 

Sr. No. Particular Quarter Ended Year Ended 

30.06.2024 31.03.2024 30.06.2023 31.03.2024 

Unaudited Audited Unaudited Audited 
INCOME 

L. [Revenue From Operations 248.92 128.08, 724.91 1,066.16| 

1L [Other Income 2325 (6.04) 607 76.79) 
111 Total Income (I+11) 27217 122.04, 730.98 1,142.95 

1V. [EXPENSES 

Cost of Material Consumed - 14897 
Purchases of Stock-in-Trade - 1,345.17) 
Changes in inventories of finished goods, Stock-in-Trade and work-in-progress 268.12 (325.40) 
Employee Benefit Expenses 28.16 11278} 
Finance Costs 203 17.20] 
Depreciation & Ammortisation Expense. 423 20.92] 
Other Expenditure 3552 128,68 

Total Expenses 338.06 772.22 1,348.26| 

Profit / (Loss) before exceptional and extra ordinary items and tax expenses (65.89)] @124) (205.31) 
Exceptional items - - - - 
Profit / (Loss) before extra ordinary items and tax expenses (65.89)] (61.41)| (129) (205.31) 
Extra ordinary items - - - - 

V. |Profit before tax (65.89) (61.41)| @1.29)] 205.31) 

VI [Tax Expense 
Tax of earlier years - - - - 
Current Tax < - - - 

Deferred Tax a7.25)| (52.39)] 082 (52.36) 
[ Total Tax Expense (7.25) (52.39)] 082 (52.36) 

VIL. [Profit for the period (48.64) (9.07)] 42.06) (152.95)) 

VIIL [Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
Re-measurement gain/ (loss) on defined benefit plans : 0.1 196 [ 
Income tax relating to re-measurement gain on defined . o09) ay 003 
benefit plans 

[ Total Other Comprehensive Income - 0.12} 145 0.08] 

| Total Comprehensive Income (15.64) (8.95) (@0.61) (15287)! 

Paid up equity share capital (Face value of Rs. 10/- each) 1110.6] 1,110.60 1,110.60 1,110.60 

Earnings per share of Rs. 10/- each 
a) Baisc (0.49)] (0.08)] 10.38)) (1.38)] 

b) Diluted 0.49)] 0.08)] (0.38)) (1.38)] 

IX. [Eamings Per Share (In Rs) 
(1) Basic (0.49) (0.08) (©.38) .38) 
(2) Diluted ©.4) ©.08) (0.38) .38) 

Place:- Indore 
Date:- 13 August 2024 

Karuna Kacholia 
Whole Time Director 

DIN:-09307230 



1. The unaudited consolidated financial statements for the three months ended 30"June, 

2024 were reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on August 13,2024 and have been subject to limited review 

by the Statutory Auditors of the Company. The above results have been prepared in 

accordance with the Indian Accounting Standard (Ind-AS) as prescribed under Section 

133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting 

Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment 

Rules, 2016. 

2. Figures of previous periods have been regrouped and reclassified wherever necessary, to 

make them comparable to the current period. 

The Indian Parliament has approved the Code on Social Security, 2020 which subsumes 

the Provident Fund and Gratuity Act and rules there under, The Ministry of Labour and 

Employment has also released draft rules there under on 13 November 2020, and has 

invited suggestion from ‘stakeholders which are under active consideration by the 
Ministry. The Company will evaluate the rules, assess the impact, if any, and account for 

the same once the rules are notified and become effective. 

w 

4. Tax expense includes current tax, deferred tax and taxes for earlier years. 

5. The figures for the Quarter ended 3 1st March, 2024 are the balancing figures between the 

Audited Figures in respect of the full financial year and the published year to date figures 

up to the end of the Third Quarter of the relevant financial year which were subjected to 

Limited Review. 

6. Earning per share for interim period is not annualized. 

For and on behalf of the Board: 

FDW (India) 116 

Karuna Kacholia - DYirector 

DIN: 09307230 Date: 13" August 2024 
Whole Time Director Place: Indore
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