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SGL- 05/Sec/2025-26                                                                                                             24th April, 2025 

National Stock Exchange of lndia Ltd  BSE Limited 
Exchange Plaza, 5th Floor        1st Floor 
Plot No.C-1, Block G        New Trading Ring, Rotunda Building 
Bandra-Kurla Complex        P J Towers, Dalal Street 
Bandra (E),       Fort,  
Mumbai - 400 051        Mumbai - 400 001 

Stock Code: SHANTIGEAR  Stock Code: 522034 
Through NEAPS       Through BSE Listing Centre 

Dear Sir / Ma’am, 

Sub: Outcome of Board Meeting 

__________________________________________________________________________________ 

Further to our letter dated 08th April, 2025 we write to inform that at the meeting held today  

(24th April, 2025), the Board of Directors of the Company has approved the following: 

1) Audited Financial Results for the financial year ended 31st March, 2025

The Board of Directors of the Company, at its meeting held today (24th April, 2025), approved the
audited financial results for the financial year ended 31st March, 2025.

Accordingly, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”), we enclose the following:

i) Statement showing the Audited Financial Results for the quarter and year ended 31st March,
2025;

ii) Auditor’s Report from the Statutory Auditors, M/s. MSKA & Associates on the above financial
results;

Further, as required under Clause 4.1 of SEBI’s circular dated 27th May, 2016, we confirm that
the Statutory Auditors of the Company have issued the Report on the audited financial results
of the Company for the year ended 31st March, 2025, with unmodified opinion.

This is for your records and for uploading in your website. A copy of the same will be uploaded in 
the Company’s website www.shanthigears.com. 

An extract of the aforesaid financial results in the manner prescribed under the SEBI Listing 
Regulations will be published in English and Tamil newspapers within time stipulated.      

A copy of the press release made with regard to the audited financial results for the quarter and 
year ended 31st March, 2025 is enclosed.  

http://www.shanthigears.com/


____________________________________________________________________________________________________________ 

2) 52nd Annual General meeting

The 52nd Annual General Meeting of Members of the Company will be held on Wednesday,

30th July, 2025 through Video Conferencing/Other Audio Visual Means.

3) Record Date

Record date for the purpose of determining the Members eligible to receive the Final dividend, if

approved by the Shareholders at the ensuing 52nd Annual General Meeting is 19th July, 2025.

4) Recommendation of Final Dividend:

The Board of Directors has recommended a final dividend of Rs.2/- (Rupees Two only) per equity

share of Rupee 1/- each (ISIN INE631A01022) for the financial year ended 31st March, 2025

together with the interim dividend of Rs.3/- per share, paid on 26th February, 2025, the total

dividend for the financial year 2024-25 works out to Rs.5/- (Rupees Five only) per share. The said

final dividend, if approved by the Members at the ensuing AGM, will be paid within 30 days from

the date of the AGM (i.e., on or before 27th August, 2025).

5) Appointment of Secretarial Auditors

The Board, based on the recommendation of the Audit Committee, has approved the appointment

of M/s. Sridharan & Sridharan Associates, Company Secretaries in Practice (Firm Registration

number – P2022TN093500), as Secretarial Auditors of the Company for a period of five consecutive

years commencing from FY 2025-26 till FY 2029-30, subject to approval of the shareholders of the

Company at the ensuing 52nd Annual General Meeting. Additional information as required under

Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations is enclosed as

Annexure – I.

6) To take note on appointment of Senior Management Personnel.

Mr. Victor Dharmaraj will join as Head - HR w.e.f 01st May, 2025.

He is categorized as Senior Management Personnel as per SEBI Circular No. SEBI/HO/CFD/CFD-

PoD1/P/CIR/2023/123 dated July 13, 2023.

Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is
enclosed as Annexure – II.

7) Amendment of PIT policy as per SEBI Amendment

We wish to inform you that the Board of Directors of the Company at its meeting held today

i.e., on 24th April, 2025, has amended the 'Code for Fair Disclosure of Unpublished Price

Sensitive lnformation' ("Code") to align with the amendments to SEBI (Listing Regulations and
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Disclosure Requirements) Regulations, 2015 read with the applicable SEBI Circulars and 

lndustry Standards Notes. 

The amended Code is enclosed herewith and shall be effective from 24th April, 2025. 

8) Alteration of Article of Association as per Companies Act, 2013

Adoption of new set of Articles of Association (“AOA”) of the Company as per Companies Act,
2013, subject to approval of shareholders of the Company at the ensuing 52nd Annual General
Meeting of the Company to be held on Wednesday, the 30th July, 2025. Brief Details with
respect to adoption of new set of Articles of Association (“AOA”) of the Company is enclosed
as Annexure - III

For your information, the Board meeting commenced at 12.30 P.M. and concluded at 02.45 P.M. 

This is for your kind information and records. 

Thanking you, 

Yours faithfully, 

For Shanthi Gears Limited 

Walter Vasanth P J 

Company Secretary & Compliance Officer 
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Annexure - I 
 

Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: - 

Sl 

No 

Particulars Details 

1 Reason for Change  

viz. appointment 

Appointment of M/s. Sridharan & Sridharan Associates, 

Company Secretaries in Practice (Certificate of Practice 

Number - 3239), Peer Reviewed Firm of Company 

Secretaries in Practice (Firm registration number: 

P2022TN093500), as Secretarial Auditors of the Company. 

2 Date of appointment and  

term of appointment 

The Board at its meeting held on 24th April, 2025, approved 

the appointment of M/s. Sridharan & Sridharan Associates,  

Company Secretaries in Practice, for an audit period of five 

consecutive years commencing from FY 2025-26 till FY 

2029-30, subject to approval of the shareholders at the 

ensuing Annual General Meeting. 

3 Brief Profile  

(in case of appointment) 

M/s Sridharan & Sridharan Associates, is a partnership firm 

specializing in Corporate Law, Corporate Restructuring, 

Securities Law, FEMA and Advisory Services.  
 

The firm possess seasoned professionals with over two 

decades of specialized experience in conducting Secretarial 

Audits and more than 25 years of expertise in Corporate 

compliances , Due Diligence and Advisory services. 

4 Disclosure of relationships 

Between directors (in case of 

appointment of a director) 

 

Not applicable 
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Annexure - II 
 

Details pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (''SEBI Listing Regulations"), read with SEBI Circular 

No. SEBl/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 13th July, 2023: 

Appointment of Mr. Victor Dharmaraj, designated as Head – HR of the Company 
 

Disclosure Requirements Details 

a) Reason for the change viz, 
appointment, resignation, 
removal, death or 
otherwise. 

Mr. Victor Dharmaraj, designated as Head - HR of the Company 

b) Date of appointment / 
cessation (as applicable) 
& term of appointment. 

01st May, 2025, Mr. Victor Dharmaraj, has been appointed as an 

designated as Head – HR. 

c) Brief profile (in case of 
appointment) 

Mr. Victor Dharmaraj did his graduation in Commerce and Masters in 

Human Resources Management, both from Sacred Heart College, 

Tirupathur. 
 

 

He has over two decades of experience in the field of Human 

Resources and Industrial Relations.  He was associated with 

Hindustan Coco- Cola Beverages, Carborundum Universal Limited, 

WEG Industries India Private Limited and Bonfiglioli Transmissions 

Private Limited. 
 

Prior to joining Shanthi Gears Limited, he worked with Tube 

Investments of India Limited. 

d) Disclosure of relationships 
between Directors (in 
case of appointment of a 
Director) 

The Appointee is not related to any of the Directors or other Key 
Managerial Personnel of the Company. 
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Annexure - III 
 

Brief Details with respect to adoption of new set of Articles of Association (“AOA”) of the Company 
 

S. No Particulars  Details  

1 Adoption of new set of Articles 

of Association (“AOA”) of the 

Company as per Companies Act, 

2013  

The existing Articles of Association (AOA) of the Company 

are based on the provisions of the Companies Act, 1956 

(the “erstwhile Act’) and several regulations in the existing 

AOA contained reference to specific sections of the 

erstwhile Act and some regulations in the existing ACA are 

no longer in conformity with the Companies Act, 2013 

(the “new Act”). 
 

In order to bring the existing AOA of the Company in line 

with the provisions of the new Act, the Company will have 

to make numerous changes in the existing 

AOA. 
 

It is therefore considered desirable to adopt a 

comprehensive new set of AOA of the Company (new 

Articles) in substitution for of and to the entire exclusion 

of the existing Article of Association of the Company. 

 

 

 



                                     

Financial Results of Shanthi Gears Limited 

Shanthi Gears PBT up by 19% & Free Cash Flow up by 75% in FY 2024-25 

The Board of Directors of Shanthi Gears Limited (SGL), a subsidiary of Tube Investments of 

India Limited (TII), met today and approved the financial results for the quarter and year 

ended 31st March 2025.  

Highlights 

The Company continues to focus on 4 key priorities of Revenue, Profitability, ROIC and Free 

Cash Flow (FCF).  

 Revenue of ₹ 153.2 Crores in Q4 at the same level as compared to ₹ 153.6 Crores in Q4 of 

previous year. Revenue of ₹ 604.6 Crores in the financial year with a 13% growth over 

previous year. 

 The Profit Before Tax (PBT) of ₹ 31.4 Crores in Q4 at the same level as compared to ₹ 31.9 

Crores in Q4 of previous year. PBT of ₹ 130.1 Crores in the financial year with a 19% growth 

over previous year. 

 The Return on Invested Capital (ROIC) is 55% in this financial year from 57% in previous 

year. 

 The Company generated Free Cash Flow (FCF) of ₹ 75.5 Crores during the financial year 

and registered 75% growth over previous year. 

Open order book as on 31st March 2025 was Rs.239 Crores. 

The Board of Directors have recommended a final dividend of ₹ 2 per share (200%) for the 

financial year 2024-25. The total dividend including the interim dividend (₹ 3 already paid ) 

is ₹ 5 per share (500%) for FY 2024-25. 
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