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Dear Sirs,

Sub: Disclosure under Regulation 31(4) and 31(sXa) of SEBI (Substantial Acquisition
of Shares and Takeovers) Regulation,20ll

ln pursuance of Regulation 31(4) of SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, it is hereby confirmed that the Promoters and persons belonging to the
Promoter Group of M/s. Shanthi Gears Limited ("Target Company") have not made
any encumbrance, directly or indirectly other than those already disclosed to the
Target Company during the financial year 2022-23.

This disclosure is also simultaneously being made to the Audit Committee of the Target
Company in accordance with Regulation 31(sxb) of the Regulations.

Kindly take the above on record

Yours faithfully,
for TUBE INVESTMENTS OF INDIA LTD

1rl1.[,]'\ ts.r

M A M ARUNACHALAM
EXECUTIVE CHAIRMAN

Place
Date

Chennai
6th April, 2023
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