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Scheme to boost toy
production soon: Goyal
L]

New Delhi: Commerce and
Industry Minister Piyush Goyal
on Friday said that a scheme to
boost toy production in the
country will be finalised soon
after consultations with the
industry. Goyal said this while
inaugurating the Toy Biz
International B2B Expo 2025,
which is organised by the Toy
Association of India (TAI). pmi

Bank of Maharashtra logs
15% loan growth in Q1

New Delhi: State-owned Bank of
Maharashtra (BoM) on Friday
said it has registered a credit
growth of 15.36 per cent to
%2.41 lakh crorein the
April-June quarter. The
outstanding credit was 32.09
lakh crore at the end of the
first quarter of the previous
fiscal, BoM said in a regulatory
filing. pmi

SAIL opens office in Dubai
to boost global presence

New Delhi: State-owned steel
maker SAIL has set up an office
in Dubai with an objective to
tap opportunities in the
emerging markets, an official
statement said on Friday. The
company is the third public
sector unit under the Ministry
of Steel to have opened its
overseas office in Dubai. SAIL
has inaugurated its
representative office in Dubai,
which is its first international
office in the Middle East, the
Ministry said. emi

Private banks see deposits outpacing
credit growth in Q1; PSBs fare better

GUARDED APPROACH. Private lenders cautious on micro loan disbursal; strategic move to prevent margins

I
Piyush Shukla

Mumbai

A majority of private banks
reported faster pace of de-
posit growth than credit
growth in QI1FY26, while
most large public sector
banks (PSBs) saw credit
growth outpacing deposits in
the reporting quarter, ac-
cording to  provisional
QIFY25 data shared by
lenders.

The country’s largest
private lender HDFC Bank
saw a 7 per cent year-on-year
(y-0-y) growth in advances
in QIFY26 at ¥26.53 lakh
crore, whereas deposits rose
16 per cent y-o-y to 327.64
lakh crore. The bank repor-
ted a slower pace of credit

Report card
Bank Advances  Change Deposits  Change
(in¥ lakh cr) (YoY, in %) (in¥ lakh cr) (YoY, in %)
HDFC Bank 26.53 7 27.64 16
AU SFB 1.11 23 1.27 31
Bank of Baroda 12.07 13 14.35 9

Source: Banks, BSE; Note: Provisional figures for Q1FY26

growth in Q1 despite its
management saying that the
advances will grow on-par
with industry in the current
fiscal. HDFC Bank also se-
curitised loans amounting to

%3,300 crore during the re-
porting quarter to help re-
duce its credit-deposit (CD)
ratio.

Deposit growth, in fact,
outpaced credit growth

across multiple mid-sized
banks, including Bandhan
Bank, RBL Bank, AU Small
Finance Bank (SFB) and
Ujjivan SFB.

PSBS’ CREDIT GROWTH
Public sector banks (PSBs),
meanwhile, posted higher
credit growth in the report-
ing quarter aided by decent
CD ratio and excess stat-
utory liquidity ratio (SLR).
Bank of Baroda (BoB) repor-
ted 13 per cent y-o-y rise in
advances at 12.07 lakh
crore in Q1 and its deposits
were up 9 per cent at I14.35
lakh crore. Bank of India
(Bol) and Bank of Maha-
rashtra reported similar
trends.

Sanjay Agarwal, senior dir-
ector at CAREEdge Ratings,

said private banks have not
been aggressively lending in
Q1 to protect margins, fol-
lowing the central bank’s re-
cent repo rate cuts.

“Protection of net interest
margin (NIM) post repo rate
cutis currently more import-
ant than business growth for
private banks. Banks are also
very cautious on micro loan
business. PSBs, meanwhile,
with decent CD ratio and ex-
cess SLR, are being able to
register ~ higher  credit
growth,” he said.

“Our initial forecast for
lenders’ credit growth in
FY26 was at 13 per cent.
However, considering the
muted Q1 growth numbers,
we may revise (downwards)
the full year forecast on ad-
vances growth,” he added.

Alcobev sector on track for 6% volume rise

—
Sanjana B
Bengaluru

India’s alcobev industry is
set for a 6 per cent volume
growth in FY26, driven by
steady demand across seg-
ments. While the Indian
Made  Foreign  Liquor
(IMFL) segment is expected
to grow by 5-6 per cent,
reaching around 464 million
cases, the beer segment is
likely to expand faster at 8
per cent, hitting approxim-
ately 412 million cases.
According to Jayashree
Nandakumar, Director,
Crisil Ratings, growth across
segments in this fiscal is ex-
pected to be primarily
volume-driven, with premi-
umisation trends continuing
to support realisations.
Overall, the beer segment
may grow 1-2 per cent more
than the spirits segment,
supported by  higher

SC bins HDFC Bank
CEO’s plea challenging
FIR of Lilavati Trust

|
Press Trust of India
New Delhi

The Supreme Court on Fri-
day refused to entertain a
pleaby HDFC Bank CEO and
MD Sashidhar Jagdishan,
challenging an FIR of cheat-
ing and fraud registered
against him on a complaint

dishan, submitted that the
bank had been roped into a
private dispute.

“The idea is to summon
the MD to police station. No
proceedings should be taken
against the MD,” he said.

3 BENCHES RECUSED
Rohatgi said they had moved
the Bombay High Court but

by the Lilavati Kirtilal Mehta
Medical Trust, which runs
Lilavati Hospital in Mumbai.

A bench of Justices PS
Narasimha and R Ma-
hadevan noted that the mat-
ter was already listed for
hearing on July 14 before the
Bombay High Court.

“We are notinclined to en-
tertain the matter. We will
not apply our mind to the
merits. If matter is not heard
on 14th, you come back. We
hope and trust that High
Court will take the matter up
on the designated date,” the
bench said.

Senior advocate Mukul
Rohatgi, appearing for Jag-

three benches of the High
Court had so far recused
themselves from hearing the
matter.

According to the com-
plaint filed by the Trust, Jag-
dishan allegedly accepted a
bribe of ¥2.05 crore in ex-
change for providing finan-
cial advice to help the Chetan
Mehta Group retain illegal
and undue control over the
Trust’s governance.

The Lilavati Kirtilal Mehta
Medical Trust has accused
Jagdishan of misusing his po-
sition as the head of aleading
private bank to interfere in
the internal affairs of a char-
itable organisation.

volumes. In its report titled
‘Cheers continue for alcobev
cos this fiscal’, Crisil Ratings
shared that the industry is
dominated by spirits, which
contribute 65-70 per cent of
total revenue, with the re-
maining coming from beer,
wine and country liquor.

The industry is expected
to grow 8-10 per cent in
FY26, reaching 5.3 lakh
crore, driven by a 13 per cent
CAGR over the past three
years. The growth is being
propelled by rising volumes
and continued premiumisa-
tion.

CONSUMPTION UP

India’s per capita alcohol
consumption is estimated to
be around 2.5 litres (100 per
cent pure alcohol) for FY26,
compared to the global aver-
age of over 5 litres. It has
risen from approximately 2.3
litres in FY23. Karnataka,
Tamil Nadu and Maha-
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BOOZE BOOST. The industry is expected to grow 8-10 per cent

in FY26, reaching 5.3 lakh crore istockpHoto

rashtra remain the top
IMFL-consuming States, ac-
counting for 40-45 per cent
of total volumes sold.
Nandakumar commented,
“This fiscal, healthy volume
and ongoing premiumisation
will support revenue growth
despite the absence of major
price revisions. Revenue
from premium and luxury
segments, priced at over
%1,000 per 750 ml, is expec-

ted to grow by around 15 per
cent. The contribution from
these segments will rise to
38-40 per cent of spirits rev-
enue this fiscal compared
with 31-33 per cent in fiscal
year 2023.”

The report also noted that
higher volumes and realisa-
tions would support the
profitability of  players
through better contribution
and cost absorption, despite

a marginal increase in input
costs.

The major raw material in-
put for the spirits and beer
segments are extra neutral
alcohol (ENA) and barley re-
spectively, together account-
ing for 60-65 per cent of the
total material cost, while the
rest is towards packaging,
primarily glass bottles.

ENA PRICES

ENA prices are expected to
rise 2-3 per cent this fiscal
due to higher demand from
the ethanol blending pro-
gram, despite the expected
higher  supplies. Barley
prices are expected to in-
crease 3-4 per cent this fiscal
due to the tight demand-sup-
ply situation. However, a 3-4
per cent increase in realisa-
tion due to premiumisation,
along with  continuing
volume growth, will help in
cost absorption and improve
operating margins.

H&H Aluminium invests X150 crore in
India’s largest solar frame unit in Rajkot

|
Avinash Nair
Ahmedabad

Gujarat-based H&H Alu-
minium Pvt Ltd has set up
India’s largest aluminium
solar frame manufacturing
plant at Rajkot on an invest-
ment of ¥150 crore to manu-
facture aluminium frames
for solar modules. Interest-
ingly, the company will oper-
ate the plant with a produc-
tion line imported from
China.

The plant, with 24,000
tonnes per annum capacity,
was inaugurated by Gujarat
BJP president and Union Jal
Shakti Minister CR Patil at
an event in Ahmedabad on
Friday.

“The trial production of
the plant, spread over 28,000
sqmat Chibhda village, com-
menced in June 2025, and is
expected to start commer-
cial production within the
next one month. At full capa-
city, the plant will be able to
support sales of ¥700-750

Tata Steel receives 1,902 cr demand
notice over shortfall in mineral dispatch

Press Trust of India
New Delhi

Tata Steel on Friday said it
has received a demand no-
tice of 1,902 crore from
Deputy Director of Mines in
Jajpur for alleged shortfall in
dispatch of minerals from its
Sukinda Chromite Block in
Odisha.

In a filing, the steel maker
said it will pursue suitable
legal remedies before the ap-
propriate judicial or quasi-
judicial forums.

“The company has re-
ceived a Demand Letter is-
sued by the Office of Deputy
Director of Mines, Jajpur, in
connection with revised as-
sessment of shortfall in dis-
patch of minerals from the
company’s Sukinda Chro-

CcM
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mite Block, for the fourth
year in terms of Mine Devel-

opment and Production
Agreement,” Tata Steel said.

ALLEGES VIOLATION

The notice received on July 3
alleges violation of Rule 12A
of the Minerals (Other than
Atomic and Hydrocarbon
Energy Minerals) Conces-
sion Rules, 2016, and con-
sequent appropriation of
performance security, the
company said.

“The alleged shortfall in
mineral dispatch by the com-
pany as per the aforemen-
tioned Mine Development
and Production Agreement
for Sukinda Chromite Block
has resulted in an aggregate
demand of ¥19,02,72,53,760
including sale value of short-
fall quantity and appropri-
ation of performance secur-
ity,” it said.

As per the notice, the revi-
sion in assessment is based
on declaration of average
sale price notified by the In-
dian Bureau of Mines.

The management believes
that the “State’s demands
lack justification and sub-
stantive basis and the com-
pany will pursue suitable
legal remedies before the ap-
propriate judicial or quasi-
judicial forum(s).

crore per annum,” said Ut-
tam Patel, Director of H&H
Aluminjum Pvt Ltd.

“Our initial target is to
meet the quality provided by
China. Pricing and quality
were the two major reasons
why indigenous production
of aluminium frames for
solar modules did not pick
up in India,” he said.

“The quality (of domestic
production) is not on par
with that of China,” said Pa-
tel.

When asked if the com-
pany was relying on indigen-
ous technology for manufac-
turing  the  aluminium
frames, he said: “The large
machinery needed for this
plant is being imported from
China. These machineries
are not manufactured in In-
dia. The entire production
line has been imported,
which includes aluminium
extrusion presses and anod-
isinglines.”

“Compared to India’s re-
quirement, this facility is
small. But will expand it

slowly,” the company official
said, adding that India has
been importing 90-95 per
cent of aluminium solar
panel frames.

ANTI-DUMPING DUTY

In September 2024, the gov-
ernment imposed an anti-
dumping duty for five years
on imports of anodised alu-
minium frames for solar

ported from China. The anti-
dumping duty ranges from
$403 to $577 per tonne, and
is imposed on imports from
specified Chinese producers
or exporters and any other
non-specified entities.

“This anti-dumping duty
came after we had bought
land and machinery for the
project. We knew the gov-
ernment would help,” Patel

PSBs waive penalty
for non-maintenance
of minimum balance

o
-

-

-

o

.
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RETAINING STICKINESS. The move is seen as a way to keep
the depositors from switching to alternative investment avenues

—
K Ram Kumar
Mumbai

In a bid to retain existing de-
positors and acquire new
ones in a falling interest rate
regime, public sector banks
(PSBs) are waiving penal
charges for non-mainten-
ance of the average monthly
balance (AMB) in savings
bank (SB) deposits.

The banks are cutting in-
terest rates on both SB and
fixed deposits (FDs) amid
abundant liquidity and the
cumulative 100 basis points
cut in the repo rate (from 6.5
per cent to 5.5 per cent) ef-
fected by the RBI’s monetary
policy committee (MPC).

As on June 20, 2025, the
average SB rate of banks has
declined to 2.50/2.75 per
cent from 2.70/3 per cent on
June 21, 2024, per RBI data.
Further, the term deposit
rate of more than one year
duration has come down to
5.85/6.70 per cent from 6/
7.30 per cent.

While the move to waive
penal charges for non-main-
tenance of AMB in SB ac-
counts is seen as a way to
keep the depositors from
moving to alternative invest-
ment avenues, such as mu-
tual funds, non-convertible
debentures, equities and
gold for better returns, ex-
perts caution that it could in-
crease dormant accounts in
the system.

DORMANT A/Cs RISK

In the past month or so, PSBs
such as Canara Bank, Punjab
National Bank and Indian
Bank have waived penal
charges for non-mainten-
ance of AMB in SB deposits.
State Bank of India waived
the penalty with effect from
March 11, 2020.

“This is a bad move. It’s al-
right to allow it as part of a
package deal for all salary ac-
counts of a company, but not

for all. The minimum bal-
ance requirements for most
SB accounts are quite low,”
said a senior executive of a
PSB.

Banking expert A
Viswanathan noted that only
PSBs are waiving penalty for
non-maintenance of AMB in
SB accounts. He cautioned
that this move increases the
risk of more dormant ac-
counts in the system.

V Rama Chandra Reddy,
Head-Treasury, Karur Vysya
Bank, observed that banks
were currently facing chal-
lenges in augmenting their
low-cost CASA (current ac-
count and savings account)
portfolio, as depositors
today have a wider array of
options to deploy their
savings.

“In the backdrop of repo
rate cuts and an overall easy
monetary policy, banks have
responded by reducing SBin-
terest rates to manage their
cost of funds and partially
offset the margin compres-
sion arising from lower lend-
ingrates. While such areduc-
tion in SB rates offers
immediate relief on interest
costs, there is a risk of im-
pacting SB deposit mobilisa-
tion,” he said.

To mitigate this risk and
retain customer stickiness,
banks are compensating by
waiving minimum balance
charges and offering addi-
tional non-monetary bene-
fits. While these measures
may have a marginal impact
on fee-based income, the
savings achieved through
lower interest outgo are sig-
nificantly more meaningful
from a profitability stand-
point, per Reddy’s assess-
ment. However, he warned
that waiving minimum bal-
ance charges removes the
financial obligation for cus-
tomers to maintain a pre-
scribed balance, which may
reduce the motivation to
keep their accounts active.

O

Malabar Regional Co-operative
Milk Producers’ Union Ltd.
Peringolam, Kunnamangalam (P.0), Kozhikode 673 571

- ®
mllma Tel: 0495 — 2805403, mrcmpu@malabarmilma.coop

MRU/PROJECTS/SOFTWARE/153/SUSAJJA/2025-26/ 04.07.2025

EXPRESSION OF INTEREST
Expression of Interests are invited from software development company /start-up
firms having experience in this field. For more details, please visit e-tender
website www.etenders.kerala.gov.in The last date of submission of Expression
of Interest is 25.07.2025. For any query you may contact: 0495-2805403,

modules originatinginorex-  remarked.

0495-2805412.

(Sd/-) Managing Director

thehindubusinessline.

Classifieds

PERSONAL
CHANGE OF NAME

I, Prasanna lyer W/O Sekar lyer of
Flat 405, Amrit Apts, Somajiguda, Hy-
derabad have changed my name to
Manazhiyil Kesavan Prasanna lyer.

PUBLIC ANNOUNCEMENT

WE, SHIVPUJAN Ram Gond, Gita Gond,
Basu Das, Manimala Das, r/o Jagir
Ghat Road, Thakurpukur, Kolkata-
104, and 148 Bakhrahat Road,
Thakurpukur - Kolkata-63, We pur-
chased the land Deed no 160708878
& 160708879 Date 20.07.2023 from
Pratima Malick Ammoktarnama Sribas
Mondal. Deed No 160708580 Date
14.07.2023 ADSR Behala, appointed
as his Ammoktar, and are in posses-
sion of it, Under Mouza is Paschim
Barisha, J,L,No.19, LR Dag No.
2063, L,R Khatian No. 4761, area 1
Katha 8 Chatak & 1 Katha 4 Chatak.
We have applied for mutation of B,
L,R,0, Kolkata Block Office. So we
informed everyone about this.

To advertise visit
www.thehinduads.com
Toll Free: 1800 102 4161
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NOTICE

NOTICE is hereby given that pursuant to the General Circular and other various
circulars issued by Ministry Of Corporate Affairs and SEBI, the 52 Annual General
Meeting (AGM) of the Members of Shanthi Gears Limited convened to be held on
Wednesday, the 30" July 2025 at 4.30 P.M. IST as an electronic AGM (e-AGM) through
Video Conferencing (VC) to transact the business as set forth in the Notice dated
24" April, 2025 (AGM Notice), the electronic (soft) copy of the AGM Notice setting out
the businesses to be transacted thereat together with the Audited Standalone Financial
Statements of the Company for the financial year ended 31* March, 2025 and the
Reports of the Board of Directors and Auditors has been sent electronically
on 04" July, 2025 to the Members whose e-mail IDs are registered with the
Company/Depository Participant(s) for communication purposes including those
Members who have requested for physical copies. No physical/hard copies of the above
has been or will be sent unless requested.

Soft copies of the AGM Notice and the Annual Report are made available on the website of
the Company, www.shanthigears.com, National Securities Depository Limited:
https://www.evoting.nsdl.com/ ; the Stock Exchanges viz., BSE Ltd:
www.bseindia.com and National Stock Exchange of India Limited:

As stated in the AGM Notice, in compliance with the provisions of Section 108 of the Act,
Rule 20 of the Companies (Management and Administration) Rules 2014 as amended
and Regulation 44 of SEBI Regulations, the business before the AGM may be
transacted through voting by electronic means and accordingly, the Company is
providing the Members the facility to exercise their right to vote on all the resolutions
proposed for consideration at the AGM electronically through the e-voting services of
National Securities Depository Limited (NSDL).

The remote e-voting shall commence on Sunday, 27" July, 2025 (9.00 a.m.) and end on
Tuesday, 29" July, 2025 (5.00 p.m.) after which date and time, NSDL shall disable the
remote e-voting and no further remote e-voting shall be allowed. During the said period,
Members of the Company, holding shares either in physical form or dematerialized form,
as on the cut-off date of 23 July, 2025, may cast their vote by remote e-voting.

A person whose name is recorded in the Register of Members or in the register of
beneficial owners maintained by the depositories as on the cut-off date only shall be
entitled to avail the e-voting facility as well as voting at the AGM. Any person who
acquires shares of the Company and becomes Member of the Company after dispatch
of the AGM Notice and holding shares as of the cut-off date of 23“ July, 2025, may obtain
the log in ID and password by sending a request at evoting@nsdl.com. Persons
already registered with NSDL for remote e-voting can use their existing user ID and
password for casting their votes.

A Member may participate in the AGM even after exercising his right to vote through
remote e-voting but shall not be allowed to vote again in the AGM. Members who have
not cast their votes through remote e-voting will be facilitated to vote at the AGM.

Members may refer to the AGM Notice for detailed instructions on remote e-voting,
participation in the AGM through VC, voting at the AGM and the Frequently Asked
Questions/e-voting user manual available at the Downloads section of
www.evoting.nsdl.com. In case of any queries or grievances relating to e-voting
procedure, Members may contact Ms. Pallavi Mhatre, Manager, NSDL, 4th Floor,
A Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel,
Mumbai-400013, email: evoting@nsdl.com or call on: 022-4886 7000.

2y CIAL COCHIN INTERNATIONAL AIRPORT LIMITED

TENDER NOTICE 05/07/2025

Sealed item rate tenders are invited from reputed contractors for the work
mentioned below at Cochin International Airport, Nedumbassery

Estimated EMD Period of
Name of Work Amount (Rs.) | (Rs.) Contract
Re-painting of Runway,
Taxiway and Apron 174.84 Lakhs | 3,50,000/- |12 months
markings 2025-26

Agencies may submit their applications to the Office of Managing Director, CIAL
for pre-qualification. For more details visit our website www.cial.aero.

Sd/-, MANAGING DIRECTOR

aw

TATA

TATA POWER
(Corporate Contracts Department)
Tata Power, Trombay Thermal Power Station, Chembur-Mahul, Mumbai, 400074
(Contact Details — 7447769909 : CIN: L28920MH1919PLC000567)

NOTICE INVITING EXPRESSION OF INTEREST

The Tata Power Company Limited hereby invites Expression of Interest for following

Packages:

1. Outline Agreement for Miscellaneous Electrical Services at Bhivpuri
(Powehouse & Headworks) for period of 3 years. Ref No: CC26MP085.

2. Annual Maintenance Contract of Various EOTs & Hoists at Khopoli Power
Generation Station for period of 3 years. Ref. No: CC26JG046

For details of requirement, please visit Tender section of our website (URL:

https://www.tatapower.com/tender Eligible vendors willing to participate may submit

their expression of interest latest by 24" July 2025.

1 mma KERALA STATE CO-OPERATIVE BANK LTD,
EBANK _ Head Office, Co-bank Towers, Palayam, Thiruvananthapuram - 695033

Notice Inviting Request for Proposal

No. KBIT/MA/071/2025-2026 02-07-2025
Kerala State Co-operative Bank Ltd (Kerala Bank) invites bids under Three
Cover System from eligible bidders for the selection of vendor for Merchant
Acquisition system. The bid documents may be downloaded and submit bids
through the portal https://www.etenders.kerala.gov.in of the Govt of Kerala.

Description Details

e-Tender ID 2025_KSCB_772512_1
Date of issue 02-07-2025

Pre-bid meeting (online link will be .
shared through e-Tender) 07-July-202511:00 PM
Last date of submission of Bids 18-July-2025 04:00 PM

Date and time of Opening of 21-July-2025 10:00 AM

By Order of the Board Technical bid —
) L Please visit
. For Shanthi Gears Limited Tender document, Fee, EMD :
Place : Coimbatore Walter Vasanth P J https://www.etenders.kerala.gov.in
Date :04" July, 2025 Company Secretary sd/- Chief Executive Officer
L]
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My son, V. JANISH,
son of (late) Thiru Victor,
born on 7th January 2016
(District of Birth: Vellore),
residing at No. 51,
Thiruvalluvarpuram,
1st Street, West Tambaram,
Chennai- 600 045,
shall henceforth be known as
V JENISH

Bharathi Victor (Mother)
Chennai, 18th June 2025.

My son, JASTIN V,

SARASVATHI D/0O
VARADHARAJAN WIO
DURAI RAJ R/O No-12/42 F1
Srivaibhav Apts Ab Block
Bth Main Road Anna Nagar
Chennai Tamil Nadu-600040

changed my name to
SARASWATHI.
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son of (late) Thiru Victor,
born on 24th January 2012
(District of Birth: Vellore),
residing at No. 51,
Thiruvalluvarpuram,
1st Street, West Tambaram,
Chennai-600 045,
shall henceforth be known as
V JUSTIN

Bharathi Victor (Mother)
Chennai, 18th June 2025.

|, NABU JOSEPH P.J,
son of Thiru PC Joseph,
born on 26th September

1979 (District of Birth:

Chennai), residing at
Old No. 25, New No. 48,
Arul Nagar, 4th Street,
Madhavaram Milk Colony,

Chennai-600 051, shall
henceforth be known as

NEBU JOSEPH
Nabu Joseph P J.
Chennai, 13th June 2025.
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