
____________________________________________________________________________________________________________ 

 

 

SGL- 04/Sec/2026-27                                                                                                             05th May, 2026 
 
 

National Stock Exchange of lndia Limited 
Exchange Plaza, 5th Floor 
Plot No.C-1, Block G                                                   
Bandra-Kurla Complex 
Bandra (E), 
Mumbai - 400 051                                                      
                                                                                        
 

Stock Code: SHANTIGEAR                                        
Through NEAPS                                                          
 

BSE Limited 
1st Floor 
New Trading Ring, Rotunda Building 
P J Towers, Dalal Street 
Fort,  
Mumbai - 400 001 

                                                                              

Stock Code: 522034 
Through BSE Listing Centre

 

 

Dear Ma’am / Sir, 
 
 

Sub: Outcome of Board Meeting 
 

Further to our letter dated 24th April, 2026 we write to inform that at the meeting held today                       

(05th May, 2026), the Board of Directors of the Company has approved the following: 

1) Audited Financial Results for the financial year ended 31st March, 2026 
 

The Board of Directors of the Company, at its meeting held today (05th May, 2026), approved the 

audited financial results for the financial year ended 31st March, 2026. 
 

Accordingly, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”), we enclose the following: 
 

i) Statement showing the Audited Financial Results for the quarter and year ended                                       

31st March, 2026; 
 

ii)  Auditor’s Report from the Statutory Auditors, M/s. MSKA & Associates on the above financial 

results; 
 

As required under SEBI Master Circular no. HO/49/14/14(7)2025-CFDPOD2/I/3762/2026 dated 

30th January 2026, we declare that the Statutory Auditors of the Company,                                                            

M/s. MSKA & Associates, Chartered Accountants, have in their report issued an unmodified 

opinion on the Standalone Financial Results of the Company for the financial year ended                             

31st March 2026. 
 

This is for your records and for uploading in your website. A copy of the same will be uploaded in 

the Company’s website www.shanthigears.com.  
 

 

 

http://www.shanthigears.com/
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An extract of the aforesaid Unaudited Financial Results, in the manner prescribed under the SEBI 

Listing Regulations, along with a Quick Response (QR) code, will be published in Tamil and English 

newspapers within the stipulated time. 
 

A copy of the press release made with regard to the audited financial results for the quarter and 

year ended 31st March, 2026 is enclosed.  
 

2) 53rd Annual General meeting 
 

The 53rd Annual General Meeting of Members of the Company will be held on Wednesday,             

the 29th July, 2026 through Video Conferencing/Other Audio Visual Means. 
 

3)  Record Date 
 

Record date for the purpose of determining the Members eligible to receive the Final dividend, if 

approved by the Shareholders at the ensuing 53rd Annual General Meeting is 17th July, 2025. 
 

4)  Recommendation of Final Dividend: 
 

The Board of Directors has recommended a final dividend of Rs.2/- (Rupees Two only) per equity 

share of Rupee 1/- each (ISIN INE631A01022) for the financial year ended 31st March, 2026 

together with the interim dividend of Rs.3/- per share, paid on 20th February, 2026, the total 

dividend for the financial year 2025-26 works out to Rs.5/- (Rupees Five only) per share. The said 

final dividend, if approved by the Members at the ensuing AGM, will be paid within 30 days from 

the date of the AGM (i.e., on or before 27th August, 2026). 
 

5) Completion of tenure of Mr. L Ramkumar as of “Non-Executive & Independent Director”, of the 

Company: 
 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 this is to inform that Mr. L Ramkumar (DIN: 00090089), Independent Director of the Company 

retires on completion of his term by 06th May, 2026. 
 

Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is 

enclosed as Annexure – I.    
 

6) Appointment of Mr. K Ilango as Additional Director, designated as “Non-Executive & 

Independent Director”, of the Company. 
 

The Board has appointed Mr. K Ilango (DIN: 00124115) as an Additional Director and lndependent 

Director for a term of 5 (five) years, from 05th May, 2026 to 04th May, 2031 (both days inclusive), 

based on recommendation of the Nomination & Remuneration Committee, subject to the 

approval of the shareholders.  
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It is hereby confirmed that Mr. K Ilango, not debarred from holding the office as Director by virtue 

of any SEBI Order or any other authority. 
 

Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is 

enclosed as Annexure – II.   
 

7) To take note on resignation of Senior Management Personnel. 
 

Mr. Suresh P L, would be stepping down as Head – Technology of the Company effective closing 

hours of on 13th June, 2026 to pursue career prospects outside the Company. A copy of the 

resignation letter received from Mr. Suresh P L is enclosed. 
 

Disclosure under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is 

enclosed as Annexure – III.  
 

The Board meeting commenced at 11.15 P.M. and concluded at 12.40 P.M. 
 

This is for your kind information and records. 
 

 

Thanking you, 
 
 

Yours faithfully, 
 

For Shanthi Gears Limited 

 

 
Walter Vasanth P J 

Company Secretary & Compliance Officer 
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Annexure – I 
 

Details pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (''SEBI Listing Regulations"), read with SEBI Master 
Circular No. SEBI/ HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026 
 

Completion of tenure of Mr. L Ramkumar (DIN: 00090089) as of “Non-Executive & Independent 
Director”, of the Company 

 

Disclosure Requirements Details 

a) Reason for the change viz, 
appointment, resignation, 
removal, death or 
otherwise. 

Mr. L Ramkumar (DIN: 00090089), Independent Director of the 

Company retires on completion of his term by 06th May, 2026. 

b) Date of appointment / 
cessation (as applicable) & 
term of appointment. 

06th May, 2026. 

c) Brief profile (in case of 
appointment) 

Not Applicable  

d) Disclosure of relationships 
between Directors (in case 
of appointment of a 
Director) 

Not Applicable 
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Annexure - II 
 

Details pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (''SEBI Listing Regulations"), read with SEBI Master 
Circular No. SEBI/ HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026 
 

Appointment of Mr. K Ilango (DIN: 00124115) as Additional Director, designated as “Non-Executive & 
Independent Director”, of the Company 

 

Disclosure Requirements Details 

a) Reason for the change viz, 
appointment, resignation, 
removal, death or 
otherwise. 

Mr. K Ilango (DIN: 00124115) (also referred as “the Appointee”) has 
been appointed as Additional Director designated as                                
“Non-Executive & Independent Director”,  of the Board 

b) Date of appointment / 
cessation (as applicable) & 
term of appointment. 

Mr. K Ilango (DIN: 00124115) has been appointed on 05th May, 2026 

for a term of five years from 05th May, 2026 to 04th July, 2031 (both 

days inclusive) as an Independent Director, subject to the approval 

of the shareholders. 

c) Brief profile (in case of 
appointment) 

Mr. K Ilango holds a Bachelor‘s degree in Engineering and comes 

with nearly three decades of experience in manufacture of Auto 

Components. He is a Past President of Round Table India and 

CODISSIA. He is the Chairman of Round Table India Foundation and 

Treasurer at Codissia Intec Technology Centre. 

He is the Managing Director of RSM Autokast Private Limited, 

Coimbatore. He holds directorship in Pricol Limited, Rajshree Sugars 

& Chemicals Limited, KKR Securities Private Limited, Codissia 

Industrial Infrastructure Upgradation Services, Tamil Nadu Electricity 

Consumers’ Association and Pricol Asia Pte Limited. 

d) Disclosure of relationships 

between Directors (in case 

of appointment of a 

Director) 

The Appointee is not related to any of the Directors or other Key 

Managerial Personnel of the Company. 
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Annexure - III 
 

Details pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (''SEBI Listing Regulations"), read with SEBI Master 

Circular No. SEBI/ HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30th January 2026 

Mr. Suresh P L stepping down as Head – Technology of the Company 

 

Disclosure Requirements Details 

a) Reason for the change viz, 
appointment, resignation, 
removal, death or 
otherwise. 

Mr. Suresh P L, as Head - Technology of the Company 

b) Date of appointment / 
cessation (as applicable) & 
term of appointment. 

13th June, 2026. 

c) Brief profile (in case of 
appointment) 

Not Applicable  

d) Disclosure of relationships 
between Directors (in case 
of appointment of a 
Director) 

Not Applicable 

 

 

 

 





                                     

Financial Results of Shanthi Gears Limited in Q4 2025-26 

The Board of Directors of Shanthi Gears Limited (SGL), a subsidiary of Tube Investments of 

India Limited (TII), met today and approved the financial results for the quarter and year 

ended 31st March 2026.  

The Company continues to focus on 4 key priorities of Revenue, Profitability, Return on 

Invested Capital (ROIC) and Free Cash Flow (FCF). 

 Revenue of ₹ 135.10 Crores was recorded in Q4 FY26 as against ₹ 153.21 Crores in                  

Q4 FY25. Revenue of ₹ 518.72 Crores in this financial year with a 14% de-growth over 

previous year due to lower order inflow in H1 and schedule deferment by customers. 

 The Profit before tax (PBT) for the quarter was ₹ 21.81 Crores as against ₹ 31.41 Crores in              

Q4 FY25. PBT of ₹ 102.70 Crores in this financial year with a 21%  de-growth over previous 

year due to lower revenue. 

 Achieved Return on Invested Capital (ROIC) of 39% and Free Cash Flow of ₹ 29.83 Crores 

in this financial year. 

The Company achieved its highest-ever order booking of ₹ 178 Crores in Q4 FY26 with 89% 

growth over Q4 FY25. The unexecuted order book as on 31 March 2026 stood at ₹ 349 Crores. 

The Board of Directors have recommended a final dividend of ₹ 2 per share (200%) for the 

financial year 2025-26. The total dividend including the interim dividend (₹ 3 already paid ) is 

₹ 5 per share (500%) for FY 2025-26. 
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