
 
 

 

Walker Chandiok & Co LLP 

42nd Floor,  
Building Commerz III, 
International Business Park, 
Oberoi Garden City,  
Off Western Express Highway, 
Goregaon (East),  
Mumbai-400063 
T +91 22 6626 2699 

 
 

 

 
 

 

 
   

   

Chartered Accountants 
 
Offices in Ahmedabad, Bengaluru, Bhubaneswar, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Guwahati, Hyderabad, Indore, 
Jaipur, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 

 
To 
The Board of Directors 
Shalimar Paints Limited 
Stainless Centre, 4th Floor,  
Plot No. 50, Sector 32, Gurugram,  
Haryana, India, 122001 
 
For the kind attention of Mr. Kuldip Raina, Managing Director 
 
Dear Sirs, 
 
We, Walker Chandiok & Co LLP (“the firm”), were appointed as statutory auditors of Shalimar Paints 
Limited (“the Company”) at the Annual General Meeting (“AGM”) held on 29 September 2022, for a period 
of five years, commencing from the conclusion of 120th AGM till the conclusion of 125th AGM, in accordance 
with the provisions of the Companies Act, 2013. 
 
We have, in the electronic communication dated 6 November 2026 with the Board of Directors of the 
Company, in accordance with Standards on Auditing (SA) 260 (Revised) ‘Communication with Those 
Charged with Governance’, communicated regarding the insufficiency of our direct audit participation in 
consolidated operations, to be able to act as the principal auditor of the Company, as required by SA 600 
‘Using the work of another auditor’ following effectuation of the proposed transaction. In accordance with 
Standards on Auditing and as per Firm’s policy for continuance of our engagement, we are withdrawing from 
the engagement and hereby tender our resignation from the office of statutory auditor of the Company. 

 
Information from the auditor in the format as specified in Annexure A to the Securities and Exchange Board 
of India's Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated 30 January 2026 (the 
'Circular') is annexed herewith.  
 
We take this opportunity to reiterate our appreciation for the co-operation extended to us by your organization. 
 
Should you require any assistance in the future, please feel free to contact us. 
 
Yours faithfully, 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm’s Registration No:001076N/N500013 
 
 
 
 
 
Mayank Jain 
Partner 
Membership No: 512495 
 
Place: Mumbai 
Date: 11 November 2026 
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Annexure A 
 

Format of information to be obtained from the 

Statutory Auditor upon resignation 
 

1. Name of the listed entity/material subsidiary: Shalimar Paints Limited 
 

2. Details of the statutory auditor: 
 

a. Name: Walker Chandiok & Co LLP 
b. Address: 42nd Floor, Building Commerz III, International Business Park, Oberoi Garden City, 

Off Western Express Highway, Goregaon (East), Mumbai - 400063, Maharashtra, India 
c. Phone number: +91 22 6626 2600 
d. Email: Mayank.Jain1@WalkerChandiok.IN 

 

3. Details of association with the listed entity/ material subsidiary: 
 

a. Date on which the statutory auditor was appointed: 29 September 2022 
 

b. Date on which the term of the statutory auditor was scheduled to expire: Till the conclusion of 125th 
Annual General Meeting to be held in the year 2027. 
 

c. Prior to resignation, the latest audit report/limited review report submitted by the auditor and 
date of its submission: We have issued Independent Auditor’s Review Report dated 28 October 
2026 on the Unaudited Financial Results for the quarter and period ended 30 September 2026 
 

4. Detailed reasons for resignation: Insufficiency of our direct audit participation in consolidated 
operations, to be able to act as the principal auditor of the Company, as required by SA 600 ‘Using 
the work of another auditor’. 
 

5. In case of any concerns, efforts made by the auditor prior to resignation (including approaching the 
Audit Committee/Board of Directors along with the date of communication made to the Audit 
Committee/Board of Directors): Not applicable 
 

6. In case the information requested by the auditor was not provided, then following shall be disclosed 
– The below points (a) to (d) are Not Applicable. 

 
a. Whether the inability to obtain sufficient appropriate audit evidence was due to a management-

imposed limitation or circumstances beyond the control of the management.  
b. Whether the lack of information would have significant impact on the financial 

statements/results. 
c. Whether the auditor has performed alternative procedures to obtain appropriate evidence for 

the purposes of audit/limited review as laid down in SA 705 (Revised) 
d. Whether the lack of information was prevalent in the previous reported financial 

statements/results. If yes, on what basis the previous audit/limited review reports were issued.  
 

7. Any other facts relevant to the resignation: None 
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Declaration 
 

1. We hereby confirm that the information given in this letter and its attachments is correct and 
complete. 

 

2. We hereby confirm that there is no other material reason other than those provided above for my 
resignation/ resignation of my firm. 

 
 
Yours faithfully 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 
 
 
 

 
 
Mayank Jain 
Partner 
Membership No.: 512495 
 
Date: 11 November 2026 
Place: Mumbai 
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