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The Board of Directors,
Shal imar paints Limited,
Goaberia,
P.O.:  Danesh Shaikh Lane,
Howrah -711 109

Sub: Limited Review Report on Financial Statement

we have reviewed the accompanying statemerit of unaudited financial results of SHALIMAR pAlNTs
LIM lrED for the quarter and ha lf year ended 30th september, 2014 except for the disclosures regarding'Public Shareholding' and ,promoter 

and promoter Group Shareholding, which have been tracedfrom disclosures made by the management and have not been audited by us. This statement is theresponsibility of the company's Management and has been approved by the Board of Directors/committee of Board of Directors. our responsibility is to issue a report on these financial statementsbased on our review.

we conducted our review in accordance with the standard on Review Engagement (sREl 2400,Engagements to Review Finonciol stotements issued by the Institute of chartered Accountants of India.This standard requires that we pran and perform the review to obtain moderate assurance as towhether the financial statements are free of material misstatement. A review is limited primarily toinquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. we have not performed an audit and accordingry, we do not express anaudit  opinion.

Based on ou4 review conducted as above, nothing has come to our attention that causes us to berievethat the accompanying statement of unaudited financial results prepared In accordance with applicableaccounting standardsl and other recognized accounting practices and policies has not disclosed theinformation required to be discrosed in terms of crause 4r. of the Listing Agreement incruding themanner in which it is to be discrosed, or that it contains any materiar misstatement.

Place: Kolkata
Date: 11th November, 2014

For Chaturvedi & partners
Chartered Accountants
Firm Reg. No:307068E.

(Mem No-054975)



  
 

Shalimar Paints Announces Q2 FY15 Results 

 
Gurgaon, November 11, 2014: Shalimar Paints announced its second quarter 2014-15 
results today. Net sales stood at Rs. 112 crores, lower by 7% from previous year and net loss 
stood at Rs. 2.1 crores. 
 
The decline in sales was largely due to capacity constraints in the industrial segment after 
Howrah plant became in-operative.  
 
Talking about the quarter’s results, Mr. Sameer Nagpal, Managing Director and CEO, 
Shalimar Paints said, “We are in the middle of our transformation journey and as part of the 
strategy, we are realigning our distribution network to rationalize costs and provide better 
service to our customers. Our strategy is showing visible results with same-store decorative 
sales registering robust growth in the top 2000 focused dealer counters.” 
 
Mr. Nagpal added, “We are now embarking on an aggressive portfolio revamping program 
and plan to launch new products every quarter. With additional capacity becoming 
operational in forthcoming quarters, we expect to grow profitably.” 
 
 
 
About Shalimar Paints: 
 
Established in 1902, Shalimar Paints has been a pioneer in the field of paints and coatings in India, with a heritage of 112 
years. It has three manufacturing units and a strong footprint across the country with 56 branches and depots. The 
company has an extensive product range in Decorative and Industrial segments. The Decorative business covers both 
Interior and Exterior paints where it has a number of flagship brands. The Company also has tinting systems under the 
brand "Color Space" where it offers more than 1,000 shades across all product lines to its customers. 
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