
 
 

 
 
 

September 03, 2026 

Dear Sir/Madam, 

Sub:   Corrigendum to the Notice of the Extra Ordinary General Meeting No. 01/2026-2027 (“EGM”) of 
the Company 

 
This is with reference to the Notice (“EGM Notice”) of the Extra Ordinary General Meeting No. 01/2026-
2027 (“EGM”) dated August 12, 2026 dispatched to the members of the Company on August 19, 2026. 
We wish to inform that in accordance with applicable laws, the Company today, i.e. September 03, 2026, 
dispatched the Corrigendum dated September 03, 2026 to the aforesaid EGM Notice (“Corrigendum”), 
by electronic mode to those shareholders to whom the EGM Notice was earlier sent by the Company. 
 
Corrigendum to the EGM Notice is being issued to incorporate modifications in the Resolutions and 

Explanatory Statement of Item No. 1, 2 and 3 of the EGM Notice, pursuant to the observations of NSE, 

and in accordance with the provisions of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 (“ICDR Regulations”), the applicable provisions of the Act, the rules made thereunder, 

and the MCA Circulars. 

The Corrigendum to the EGM Notice is enclosed herewith. This Corrigendum shall be deemed to be an 

integral part of the EGM Notice and shall be read in conjunction thereto. 

The Corrigendum dated September 03, 2026, is also available on the website of the Company at 

www.shalimarpaints.com, website of the Stock Exchanges on which the Equity Shares of the Company 

are listed i.e. BSE Limited at www.bseindia.com and National Stock Exchange of India Limited at 

www.nseindia.com and the website of NSDL at www.evoting.nsdl.com.  

This is for your information and records purpose. 

Yours Faithfully, 

For Shalimar Paints Limited 

 

 

Snehal Saboo 

Company Secretary & Compliance Officer 

Membership No. A49811 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P.J. Towers, 
Dalal Street, Fort, Mumbai - 400 001 
 
BSE Scrip Code: 509874 
 
ISIN:  INE849C01026 
 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, 
Plot No. C/1, G- Block 
Bandra Kurla Complex, Bandra (E),  
Mumbai – 400051 
 
NSE Symbol: SHALPAINTS 
 

http://www.shalimarpaints.co/
http://www.bseindia.com/
http://www.nseindia.com/
http://www.evoting.nsdl.com/


 
 
 

 
 
 

 

CORRIGENDUM TO THE NOTICE OF EXTRA ORDINARY GENERAL MEETING NO. 01/2026-

2027  

 

We draw attention of all the Members of Shalimar Paints Limited (“the Company”) to the Notice dated 

August 12, 2026, convening the Extra Ordinary General Meeting (“EGM”) of the Company (“EGM Notice”) 

scheduled to be held on Friday, September 11, 2026, at 12.30 p.m. (IST), through Video Conferencing 

(“VC”) / Other Audio-Visual Means (“OAVM”). The EGM Notice has already been electronically sent to all 

the members of the Company on Wednesday, August 19, 2026, whose email addresses were registered with 

the Company and/ or Depository Participant(s) in compliance with the provisions of the Companies Act, 2013 

(“the Act”), the rules made thereunder, and the circulars issued by the Ministry of Corporate Affairs (“MCA”) 

and the Securities and Exchange Board of India (“SEBI”) (collectively referred to as “Circulars”). 

 

The Company had applied to BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) 

for in-principle approval for the issuance of 42,94,76,595 Equity Shares (1,24,54,608 Equity Shares for cash 

consideration and 41,70,21,987 Equity Shares for consideration other than cash) and 81,12,02,664 

Compulsory Convertible Preference Shares (‘CCPSs’) for consideration other than cash on a preferential basis. 

 

During NSE’s review, certain observations were raised by NSE for EGM Notice dated August 12, 2026. 

Accordingly, this Corrigendum to the EGM Notice (“Corrigendum”) is being issued to provide certain 

clarifications, modifications, and updates to the EGM Notice, pursuant to the observations of NSE, and in 

accordance with the provisions of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 

(“ICDR Regulations”), the applicable provisions of the Act, the rules made thereunder, and the MCA 

Circulars. 

 

As the Members are aware, the Company is offering remote e-voting facility to enable the Members to cast 

their votes on all resolutions proposed to be transacted at the EGM. In order to facilitate informed decision-

making, whether through remote e-voting or during the EGM via VC/OAVM, the Company considers it 

appropriate to bring to the Members’ attention the updated factual position through this Corrigendum. 

 

This Corrigendum shall form an integral part of the original EGM Notice and shall be read in conjunction 

therewith. 

 

Below are the modifications in the Resolution and Explanatory Statement of Item No. 1, 2 and 3 of the 

EGM Notice: 

 

1. Item No. 1 of the EGM Notice and its corresponding change in the Explanatory Statement: 

Pursuant to the observation raised by NSE, it was noted that Pro Fin Capital Services Limited, one of 

the proposed allottees, had sold equity shares of the Company during the 90 trading days preceding the 

Relevant Date. Accordingly, Pro Fin Capital Services Limited is not eligible to participate in the 

proposed preferential issue in terms of Regulation 159(1) of the SEBI (Issue of Capital and Disclosure 

Requirements) Regulations, 2018. Consequently, the Company shall not allot 41,51,536 Equity Shares 

to Pro Fin Capital Services Limited for Cash consideration. Consequently, the total “Equity Shares for 

Cash Consideration” to be issued and total Issue size w.r.t. “Equity Shares for Cash Consideration” 

pursuant to the preferential issue shall stand reduced to that extent.  

 

The details of Pro Fin Capital Services Limited set out under Item No. 1 of the Resolution titled 

“Issue, Offer & Allot up to 1,24,54,608 Equity Shares on Preferential Basis for Cash Consideration” 

and the corresponding explanatory statement shall stand revised. 

 

Accordingly, the total number of Equity Shares to be issued and the issue size in respect of Equity 

Shares for cash consideration, wherever appearing in the Resolution and the Explanatory Statement, 

shall now be read as follows: 



 
 
 

 
 
 

 

• Total Equity Shares to be issued for Cash consideration: 83,03,072 (Eighty Three Lakhs Three 

Thousand and Seventy Two) 

 

• Total Issue size w.r.t to “Equity Share for Cash consideration”:  Rs. 70,57,61,120/- (Rupees 

Seventy Crores Fifty Seven Lakhs Sixty One Thousand One Hundred and Twenty only) 

 

2. The names of the following proposed allottees were inadvertently included in the allottee list disclosed 

in the Outcome of the Board Meeting filed with the Stock Exchanges on August 12, 2026: 

i. Shashank Dangayach, 

ii. Atul Jain, 

iii. Kalpesh Shridhar Baing, 

iv. Ritesh Satish Kumar Rathi* 

v. Mehul Navinchand Agarwal 

* Ritesh Satish Kumar Rathi shall continue to remain a proposed allottee for the issuance of Equity 

Shares. 

Accordingly, the aforesaid proposed allottees have been excluded from the revised allottee list. To 

ensure accurate and updated disclosure to the Stock Exchanges, the Company filed a revised Outcome 

of the Board Meeting on August 19, 2026, reflecting the aforesaid correction to the allottee list. 

 

The revised list of proposed allottees set out in the EGM Notice dated August 12, 2026 accurately 

reflects the final list of proposed allottees for the proposed preferential allotment. However, the names 

of the aforesaid persons were inadvertently included in the allottee list with a proposed allotment of 

“0”. 

 

Accordingly, the names of the aforesaid persons, wherever appearing in the EGM Notice and the 

corresponding Explanatory Statement, shall stand deleted. Notwithstanding the foregoing, Ritesh 

Satish Kumar Rathi shall continue to remain a proposed allottee for the issuance of Equity 

Shares and shall be deleted only from the list of proposed allottees for the issuance of CCPS. 

 

3. Pursuant to the observation raised by NSE, it was noted that the following proposed allottees, as set 

out below, have sold equity shares of the Company during the 90 trading days preceding the Relevant 

Date: 

i. Pro Fin Capital Services Limited; 

ii. Santosh Hybrid Seeds Company Private Limited; 

iii. Shri Ram Gupta; and  

iv. Mehul Navinchand Agarwal. 

 

Accordingly, aforesaid proposed allottees are not eligible to participate in the proposed preferential 

issue in terms of Regulation 159(1) of the SEBI (Issue of Capital and Disclosure Requirements) 

Regulations, 2018. 

 

Consequently, the Company shall not allot Equity Shares and/or CCPS, as applicable, to the aforesaid 

proposed allottees pursuant to the preferential issue. In their place, certain other shareholders of Hella 

Infra Market Limited (HIML), who have expressed their interest in participating in the proposed share 

swap, will be included as proposed allottees, as set out in Item Nos. 2 and 3 of the Resolution. 

 

Further, certain other modifications are proposed to be made to the proposed allottees and their 

respective share swap entitlements set out in Item Nos. 2 and 3 of the Resolution, as follows: 

i. Certain proposed allottees mentioned in Item Nos. 2 and 3 of the Resolution have withdrawn 

their interest in the proposed share swap and have expressed their intention to retain their 

shares in HIML. Accordingly, such proposed allottees will be replaced by other shareholders 

of HIML who have expressed their interest in participating in the proposed share swap. 



 
 
 

 
 
 

 

ii. Certain proposed allottees mentioned in Item Nos. 2 and 3 of the Resolution have conveyed to 

the Company their intention to reduce the number of shares proposed to be offered by them 

under the share swap. Accordingly, the balance shares arising from such reduction will be 

allocated to other shareholders of HIML who have expressed their interest in participating in 

the proposed share swap. 

 

Notwithstanding the aforesaid changes in the proposed allottees and their respective share swap, the 

aggregate number of Equity Shares proposed to be issued for consideration other than cash and the 

aggregate number of CCPS proposed to be issued for consideration other than cash shall remain 

unchanged. 

 

Accordingly, there shall be no change in the overall size of the proposed preferential issue. 

 

The Board of Directors of the Company has approved the aforesaid modifications by way of a circular 

resolution dated September 03, 2026, prior to the issuance of this Corrigendum to the EGM Notice. 

 

Accordingly, the existing first paragraph of Item No. 2 of the EGM Notice, along with the table 

setting out the details of the proposed allottees and “Table No. 1(ii): For Equity Shares – 

Consideration other than cash” forming part of the corresponding Explanatory Statement, shall stand 

deleted and shall be substituted with the following: 

 

ITEM NO. 2 – ISSUE, OFFER & ALLOT UPTO 41,70,21,987 EQUITY SHARES ON 

PREFERENTIAL BASIS FOR CONSIDERATION OTHER THAN CASH 

  

To consider and if thought fit, to pass with or without modification(s), the following resolution as 

Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 23, 42, 62,179 and other applicable 

provisions, if any, of the Companies Act, 2013 read with the Companies (Share Capital and 

Debentures) Rules, 2014 and the Companies (Prospectus and Allotment of Securities) Rules, 2018 and 

other applicable rules made thereunder and all other applicable provisions, if any, as amended from 

time to time (including any statutory modification or re-enactment thereof, for the time being in force), 

in accordance with the Securities and Exchange Board of India (Issue of capital and disclosure 

requirements) Regulations, 2018, as amended from time to time (the “ICDR regulations”) and 

Securities and Exchange Board of India (Substantial acquisitions and takeovers) Regulations, 2011, as 

amended from time to time (the “Takeover regulations”) and  Securities  and  Exchange  Board  of  

India  (Listing  obligation  and  disclosure requirements) Regulations 2015, as amended (the “LODR  

Regulations”) and the provisions of the Foreign Exchange Management Act, 1999, and other rules, 

regulations, guidelines notifications and circulars issued there under from time to time by the 

Government of India , the Reserve Bank of India, Securities and Exchange Board of India (SEBI), 

National Stock Exchange of India (NSE) and BSE Limited (BSE) where the shares of the Company 

are listed and any other guidelines and clarifications issued by any other competent authority whether 

in India or abroad, from time to time, to the extent applicable including the enabling provisions of the 

Memorandum and Articles of Association of the company and such other approvals, permissions, 

sanctions and consents as may be necessary, consent of the members of the Company be and is hereby 

accorded to offer, issue and allot, on a preferential basis, up to 41,70,21,987 Equity Shares of face 

value of ₹ 2/- (Rupees Two only) each at a premium of ₹ 83/- per equity share i.e. at an Issue Price of 

₹ 85 per equity share, aggregating to 35,44,68,68,895/- (Rupees Three Thousand Five Hundred Forty 

Four crores Sixty Eight Lakhs Sixty Eight Thousand Eight Hundred Ninety Five Only), to the below 

mentioned persons/ entities, being the identified shareholders of Hella Infra Market Limited 

(‘HIML’), consideration other than cash i.e. in lieu of acquisition of upto 24,89,456 Equity Shares and 

upto 13,02,70,315 Compulsory Convertible Preference Shares of Hella Infra Market Limited 



 
 
 

 
 
 

 

constituting 14.08 % on fully diluted basis (“FDB”) through swapping of the shares of the Company 

in accordance with Chapter V of SEBI (ICDR) Regulations, 2018 or other applicable provisions of the 

law and on such terms and conditions and in such manner as the Board may think fit in its absolute 

discretion: 
Sr. 

No. 

NAME OF 

THE 

PROPOSED 

ALLOTTEE

S 

CATEG

ORY- 

PROMO

TER/  

NON-

PROMO

TER 

MAXIM

UM 

%AGE 

OF 

STAKE 

IN 

HIML 

OFFER

ED FOR 

ACQUI

SITION 

ON FDB 

INCLU

DING 

CCPS + 

EQUIT

Y (FOR 

CONSI

DERAT

ION 

OTHER 

THAN 

CASH) 

MAXIMUM NO. 

OF SHARES OF 

HIML 

PROPOSED TO 

BE 

TRANSFERRE

D TO 

SHALIMAR 

PAINTS 

LIMITED 

(‘THE 

COMPANY’) 

MAXIMUM NO. OF 

EQUITY SHARES 

OF THE 

COMPANY 

PROPOSED TO BE 

ALLOTTED FOR 

THE 

ACQUISITION OF 

HIML SHARES 

NAME OF THE 

ULTIMATE 

BENEFICIAL 

OWNER 

1 Aarti Sharda Promoter 

Group 

0.00%                40,050                 1,25,805  Aarti Sharda 

2 Akbar Mulla Non-

promoter 

0.00%                30,438                    95,612  Akbar Mulla 

3 Alteria 

Capital Fund 

II - Scheme I 

Non-

promoter 

0.03%             2,65,131                 8,32,826  Ajay Chandrakant 

Hattangdi 

Vinod Murali 

4 Alteria 

Capital Fund 

III - Scheme 

A 

Non-

promoter 

0.01%             1,04,931                 3,29,607  Ajay Chandrakant 

Hattangdi 

Vinod Murali 

5 Alteria 

Capital India 

Fund I 

Non-

promoter 

0.07%             6,86,457               21,56,283  Ajay Chandrakant 

Hattangdi 

Vinod Murali 

6 Anand Vijay 

Sankeshwar 

Non-

promoter 

0.01%                80,100                 2,51,609  Anand Vijay 

Sankeshwar 

7 Anmol 

Rashesh 

Bhansali 

Non-

promoter 

0.19%           17,87,031               56,13,381  Anmol Rashesh 

Bhansali 

8 Arhamnetic 

Traders LLP 

Non-

promoter 

0.12%           11,23,803               35,30,064  Dipakkumar 

Chimanlal Shah, 

Ruchit Dipakbhai 

Shah 

9 Ashish 

Agarwal 

Non-

promoter 

0.48%           45,03,222            1,41,45,415  Ashish Agarwal 

10 Ashish 

Kacholia 

Non-

promoter 

0.56%           52,54,560            1,65,05,501  Ashish Kacholia 

11 Ashish Nanu 

Gupta 

Non-

promoter 

0.01%             1,04,130                 3,27,091  Ashish Nanu Gupta 

12 Balram 

Krishan Garg 

Non-

promoter 

0.20%           18,72,738               58,82,601  Balram Krishan Garg 

13 Bandish 

Jayesh Jasani 

Non-

promoter 

0.02%             2,00,250                 6,29,022  Bandish Jayesh Jasani 

14 Bharatbhai 

Durlabhjibhai 

Non-

promoter 

0.01%                87,309                 2,74,253  Bharatbhai 

Durlabhjibhai 



 
 
 

 
 
 

 

Rangpariya Rangpariya 

15 Bhavin 

Natvarlal 

Bhila 

Non-

promoter 

0.03%             2,60,325                 8,17,728  Bhavin Natvarlal 

Bhila 

16 Bhimani 

Amitkumar 

Kanjibhai 

Non-

promoter 

0.02%             1,60,200                 5,03,217  Bhimani Amitkumar 

Kanjibhai 

17 Bhuva Sanjay 

Harilal 

Non-

promoter 

0.02%             1,46,583                 4,60,444  Bhuva Sanjay Harilal 

18 Bizarro 

Advisory 

Limited 

Promoter 0.40%           37,52,685            1,17,87,848  Aaditya Sharda  

Souvik Sengupta 

19 Chandgude 

Sandip Shivaji 

Non-

promoter 

0.00%                25,632                    80,515  Chandgude Sandip 

Shivaji 

20 Chandrikaben 

A Kavadia 

Non-

promoter 

0.01%             1,38,573                 4,35,283  Chandrikaben A 

Kavadia 

21 Chetan 

Navinchandra 

Patel 

Non-

promoter 

0.01%                81,702                 2,56,641  Chetan Navinchandra 

Patel 

22 Chhatisgarh 

Investments 

Limited 

Non-

promoter 

0.26%           24,16,617               75,91,022   

Anant Sarda, 

Ghanshyam Sarda, 

Manish Jugal Kishore 

Sarda, 

Neeraj Jugal Kishore 

Sarda, 

Uma Kamal Kishore 

Sarda, 

Veenadevi 

Ghanshyam Sarda 

23 Chitravati 

Advisory 

Services LLP 

Non-

promoter 

0.02%             1,62,603                 5,10,766  Deepak Mahadev 

Vasandani, 

Tarun Hundalani 

24 Correm 

Advisory 

India Private 

Limited  

Non-

promoter 

0.20%           19,01,574               59,73,180  Arushi Puri, Ravi 

Pandey 

25 Dasharath 

Tayappa 

Nikkam 

Non-

promoter 

0.00%                12,816                    40,258  Dasharath Tayappa 

Nikkam 

26 Deepak Mittal Non-

promoter 

0.01%             1,09,737                 3,44,704  Deepak Mittal 

27 Dev Land and 

Housing 

Private 

Limited 

Non-

promoter 

0.20%           18,74,340               58,87,633  Vijay Thakordas 

Thakkar 

28 Devansh Ajit 

Vajani  

Non-

promoter 

0.01%                89,712                 2,81,803  Devansh Ajit Vajani 

29 Dharmayug 

Investments 

Limited 

Non-

promoter 

0.07%             7,05,681               22,16,670  Not Applicable since 

it is a pooled 

investment vehicle 

30 Dhruv 

Agarwala 

Non-

promoter 

0.06%             5,60,700               17,61,258  Dhruv Agarwala 

31 Dilip Ratilal 

Adroja 

Non-

promoter 

0.03%             2,59,524                 8,15,211  Dilip Ratilal Adroja 

32 Dimpy 

Kanwar 

Non-

promoter 

0.18%           16,88,508               53,03,902  Dimpy Kanwar 

33 Dinesh 

Kantilal 

Ghodasara 

Non-

promoter 

0.01%             1,19,349                 3,74,897  Dinesh Kantilal 

Ghodasara 

34 Dineshbhai 

Muljibhai 

Non-

promoter 

0.07%             6,72,840               21,13,510  Dineshbhai Muljibhai 

Patel 



 
 
 

 
 
 

 

Patel 

35 Drashti Divya 

Mehta 

Non-

promoter 

0.00%                40,050                 1,25,805  Drashti Divya Mehta 

36 Duro Shox 

Pvt Ltd 

Non-

promoter 

0.06%             5,63,103               17,68,806  Anshul Anil Goel 

37 Eudora 

Ventures LLP 

Non-

promoter 

0.04%             3,75,669               11,80,043  Amira Shah Chhabra, 

Bina Harish Shah, 

Harish Pravinchandra 

Shah 

38 Fenil 

Hasmukhbhai 

Bapodariya 

Non-

promoter 

0.01%                98,523                 3,09,479  Fenil Hasmukhbhai 

Bapodariya 

39 Fuljibhai 

Polabhai 

Koradiya 

Non-

promoter 

0.20%           19,12,788               60,08,405  Fuljibhai Polabhai 

Koradiya 

40 Gajendra 

Sharda 

Promoter 

Group 

0.00%                40,050                 1,25,805  Gajendra Sharda 

41 Gami 

Pravinaben M 

Non-

promoter 

0.01%             1,37,772                 4,32,767  Gami Pravinaben M 

42 Gami 

Rameshbhai 

Savjibhai 

Non-

promoter 

0.03%             2,38,698                 7,49,793  Gami Rameshbhai 

Savjibhai 

43 Geoffrey 

Bihari Nagpal 

Non-

promoter 

0.04%             3,75,669               11,80,043  Geoffrey Bihari 

Nagpal 

44 Ghanshyambh

ai 

Pitambarbhai 

Motaka 

Non-

promoter 

0.01%                92,115                 2,89,350  Ghanshyambhai 

Pitambarbhai Motaka 

45 Gk91 Global 

Pvt Ltd 

Non-

promoter 

0.03%             2,93,166                 9,20,888  Gaurav Kumar 

46 Goverdhan 

Ventures 

Private 

Limited 

Non-

promoter 

0.01%                80,100                 2,51,609  Navneet Shyamsunder 

Kothari 

47 Gudaliya 

Vallbhbhai 

Dungarbhai 

Non-

promoter 

0.01%                90,513                 2,84,318  Gudaliya Vallbhbhai 

Dungarbhai 

48 Hardikbhai 

Rajeshbhai 

Likhiya 

Non-

promoter 

0.08%             7,34,517               23,07,248  Hardikbhai 

Rajeshbhai Likhiya 

49 Harish 

Pravinchandra 

Shah 

Non-

promoter 

0.02%             1,50,588                 4,73,024  Harish Pravinchandra 

Shah 

50 Harjivanbhai 

Damjibhai 

Bhadja 

Non-

promoter 

0.02%             1,42,578                 4,47,863  Harjivanbhai 

Damjibhai Bhadja 

51 Harshad 

Rasiklal Sheth 

Non-

promoter 

0.03%             3,28,410               10,31,594  Harshad Rasiklal 

Sheth 

52 Hathor 

Corporate 

Advisors LLP 

Non-

promoter 

0.14%           13,21,650               41,51,536  Siddhant Laxmikant 

Kabra, 

Vijay Pandurang 

Bhosle 

53 Hirenkumar 

Bipinbhai 

Aghara 

Non-

promoter 

0.01%                89,712                 2,81,802  Hirenkumar Bipinbhai 

Aghara 

54 Hrishikesh 

Chandrakant 

Shilimkar 

Non-

promoter 

0.00%                14,418                    45,290  Hrishikesh 

Chandrakant 

Shilimkar 

55 Innoven 

Capital India 

Fund 

Non-

promoter 

0.04%             4,18,923               13,15,912  Not Applicable since 

it is a pooled 

investment vehicle 



 
 
 

 
 
 

 

56 Innoven 

Capital India 

Private 

Limited 

Non-

promoter 

0.04%             3,66,005               11,49,687  Not Applicable since 

it is a pooled 

investment vehicle  

57 Ishwarbhai 

Parshotambha

i Naraniya 

Non-

promoter 

0.03%             2,38,698                 7,49,793  Ishwarbhai 

Parshotambhai 

Naraniya 

58 Jai Prakash 

Holding 

Limited 

Non-

promoter 

0.22%           20,82,600               65,41,815  Ambika Singhal, 

Sunand Singhal, 

Gauri Singhal, 

Uma Rani Singhal, 

Sanjay Singhal 

59 Jayesh 

Fuljibhai 

Koradiya 

Non-

promoter 

0.21%           19,34,415               60,76,339  Jayesh Fuljibhai 

Koradiya 

60 Jayshreeben 

Rameshbhai 

Gami 

Non-

promoter 

0.02%             2,12,265                 6,66,762  Jayshreeben 

Rameshbhai Gami 

61 Jitendra 

Chhabra 

Non-

promoter 

0.00%                28,836                    90,579  Jitendra Chhabra 

62 Jitendra 

Vadilal 

Khandol 

Non-

promoter 

0.07%             6,20,775               19,49,964  Jitendra Vadilal 

Khandol 

63 JKSInfrastruct

ure Private 

Limited 

Non-

promoter 

0.02%             1,46,583                 4,60,444  Naresh Kumar 

Sharma, Satish Kumar 

Sharma, Yash Naresh 

Sharma 

64 Jvi Advance 

Technical 

LLP 

Non-

promoter 

0.02%             1,87,434                 5,88,764  Davinderbirsingh 

Jaswantsingh Anand, 

Angad Anand Singh 

65 Kabir Viren 

Ahuja  

Non-

promoter 

0.02%             1,50,588                 4,73,024  Kabir Viren Ahuja  

66 Kangaro 

Industries 

Limited 

Non-

promoter 

0.04%             3,75,669               11,80,043  Ambrish Jain, 

Neelam Jain, 

Vishwa Jain, 

Gautam Jain, 

Amit Jain 

67 Kapilbhai 

Harjivanbhai 

Bhadja 

Non-

promoter 

0.01%             1,19,349                 3,74,897  Kapilbhai 

Harjivanbhai Bhadja 

68 Karan 

Kirtikumar 

Sanghvi 

Non-

promoter 

0.07%             6,18,372               19,42,417  Karan Kirtikumar 

Sanghvi 

69 Kavadiya 

Amrut 

Jayantibhai 

Non-

promoter 

0.04%             3,75,669               11,80,043  Kavadiya Amrut 

Jayantibhai 

70 Kavadiya 

Divyaben 

Lalitbhai 

Non-

promoter 

0.03%             2,61,927                 8,22,759  Kavadiya Divyaben 

Lalitbhai 

71 Kavadiya 

Dixit 

Shankarbhai 

Non-

promoter 

0.04%             3,52,440               11,07,077  Kavadiya Dixit 

Shankarbhai 

72 Kavadiya 

Lalitbhai 

Ramji 

Non-

promoter 

0.07%             6,65,631               20,90,865  Kavadiya Lalitbhai 

Ramji 

73 Kavadiya 

Mehul 

Ambaram 

Non-

promoter 

0.06%             5,19,048               16,30,422  Kavadiya Mehul 

Ambaram 

74 Kavadiya 

Narmadaben 

Jayantilal 

Non-

promoter 

0.02%             1,44,180                 4,52,895  Kavadiya 

Narmadaben 

Jayantilal 



 
 
 

 
 
 

 

75 Kavadiya 

Nevil 

Shankerbhai 

Non-

promoter 

0.07%             6,46,407               20,30,479  Kavadiya Nevil 

Shankerbhai 

76 Kesarben 

Vishanji 

Nagda 

Non-

promoter 

0.02%             1,56,996                 4,93,153  Kesarben Vishanji 

Nagda 

77 Ketan 

Mohanlal 

Kakrecha 

Non-

promoter 

0.05%             4,96,620               15,59,972  Ketan Mohanlal 

Kakrecha 

78 Ketan 

Sundarjibhai 

Maijadiya 

Non-

promoter 

0.01%             1,14,543                 3,59,800  Ketan Sundarjibhai 

Maijadiya 

79 Khodeear 

Enterprise 

LLP 

Non-

promoter 

0.10%             9,36,369               29,41,301  Dipakkumar 

Chimanlal Shah, 

Ruchit Dipakbhai 

Shah 

80 Kishan 

Dineshbhai 

Saradva 

Non-

promoter 

0.09%             8,07,408               25,36,212  Kishan Dineshbhai 

Saradva 

81 Kordiya 

Ceramic 

Private 

Limited 

Non-

promoter 

0.66%           61,90,128            1,94,44,285  Vallabhbhai Polabhai 

Koradiya  

Mansukh Polabhai 

Koradiya 

82 Krishnam 

Enterprise 

LLP 

Non-

promoter 

0.10%             9,36,369               29,41,301  Dipakkumar 

Chimanlal Shah, 

Ruchit Dipakbhai 

Shah 

83 Labh Capital 

Services 

Private 

Limited 

Non-

promoter 

0.06%             5,24,655               16,48,034  Gaurav Rakesh 

Agarwal, 

Saurav Rakesh 

Agarwal 

84 Loney Antony Non-

promoter 

0.02%             1,87,434                 5,88,764  Loney Antony 

85 Maheshbhai 

Manjibhai 

Naraniya 

Non-

promoter 

0.03%             2,54,718                 8,00,115  Maheshbhai 

Manjibhai Naraniya 

86 Maltesh 

Gopalkrishnar

ao Jalihal 

Non-

promoter 

0.00%                20,025                    62,903  Maltesh 

Gopalkrishnarao 

Jalihal 

87 Manah Family 

Corpus LLP 

Non-

promoter 

0.02%             2,04,255                 6,41,601  Prem Kumar Pandey, 

Manjali Reddy 

Pamireddy 

88 Manjibhai 

Ambabhai 

Naraniya 

Non-

promoter 

0.01%             1,13,742                 3,57,284  Manjibhai Ambabhai 

Naraniya 

89 Mansukh 

Polabhai 

Koradiya 

Non-

promoter 

0.35%           32,64,075            1,02,53,036  Mansukh Polabhai 

Koradiya 

90 Meet 

Narendrabhai 

Mehta 

Non-

promoter 

0.10%             9,31,563               29,26,204  Meet Narendrabhai 

Mehta 

91 Metro 

Ceramic 

Non-

promoter 

0.10%             9,68,409               30,41,944  Dilip Ratilal Adroja 

92 Millenium 

Papers Private 

Limited 

Non-

promoter 

0.03%             2,54,718                 8,00,115  Mansukh Polabhai 

Koradiya  

93 Mitaben 

Koradia 

Non-

promoter 

0.01%             1,32,966                 4,17,670  Mitaben Koradia 

94 Mr Manjeet 

Singh 

Non-

promoter 

0.02%             1,87,434                 5,88,764  Manjeet Singh 

95 Mr Mohit 

Dalal 

Non-

promoter 

0.04%             3,74,868               11,77,527  Mohit Dalal 



 
 
 

 
 
 

 

96 Mr Rakesh 

Kumar 

Non-

promoter 

0.02%             1,87,434                 5,88,764  Rakesh Kumar 

97 Mukeshbhai 

Harjivanbhai 

Bhadja 

Non-

promoter 

0.01%             1,28,160                 4,02,574  Mukeshbhai 

Harjivanbhai Bhadja 

98 Naraniya 

Bharatbhai 

Manjibhai 

Non-

promoter 

0.03%             2,85,156                 8,95,726  Naraniya Bharatbhai 

Manjibhai 

99 Narbherambh

ai 

Parshotambha

i Naraniya 

Non-

promoter 

0.02%             2,33,091                 7,32,180  Narbherambhai 

Parshotambhai 

Naraniya 

100 Narendrabhai 

Dhanjibhai 

Hulani 

Non-

promoter 

0.01%                88,911                 2,79,286  Narendrabhai 

Dhanjibhai Hulani 

101 Narendrakum

ar Chhaganlal 

Patel 

Non-

promoter 

0.01%             1,24,956                 3,92,510  Narendra C Patel 

102 Naresh Saraaf Non-

promoter 

0.01%                80,100                 2,51,609  Naresh Saraaf 

103 Nikhita 

Aaditya 

Sharda 

Promoter 

Group 

0.00%                40,050                 1,25,805  Nikhita Aaditya 

Sharda 

104 Nilesh Nanu 

Gupta 

Non-

promoter 

0.01%             1,04,130                 3,27,091  Nilesh Nanu Gupta 

105 Nitaben 

Rajeshbhai 

Koradiya 

Non-

promoter 

0.06%             5,49,486               17,26,033  Nitaben Rajeshbhai 

Koradiya 

106 Niteshbhai 

Vinodray 

Bhuva 

Non-

promoter 

0.02%             1,50,588                 4,73,024  Niteshbhai Vinodray 

Bhuva 

107 NKSquared Non-

promoter 

1.57%        1,48,12,092            4,65,27,395  Nithin Kamath 

Nikhil Kamath 

108 Obul Lakshmi 

Nandan 

Reddy 

Non-

promoter 

0.02%             1,88,235                 5,91,280  Obul Lakshmi Nandan 

Reddy 

109 Oracular 

Advisory 

Private 

Limited 

Non-

promoter 

0.10%             9,37,971               29,46,333  Anujkumar Anantrai 

Sheth Jointly With 

Parul Sheth, 

Hiten Anantrai Sheth 

Jointly With Deepa 

Sheth 

110 Ornet 

Intermediates 

Private 

Limited 

Non-

promoter 

0.01%                92,115                 2,89,350  Kavitadevi 

Dineshkumar Jain, 

Dinesh Jasraj Jain, 

Kheemraj Kanraj 

Chopra 

111 Padaliya 

Falguniben 

Hiteshbhai 

Non-

promoter 

0.03%             2,74,743                 8,63,017  Padaliya Falguniben 

Hiteshbhai 

112 Pankaj 

Jawaharlal 

Razdan 

Non-

promoter 

0.10%             9,36,369               29,41,301  Pankaj Jawaharlal 

Razdan 

113 Pankajbhai M 

Padaliya 

Non-

promoter 

0.02%             1,70,613                 5,35,926  Pankajbhai M 

Padaliya 

114 Pankajkumar 

Jasmatbhai 

Dalsaniya 

Non-

promoter 

0.02%             1,42,578                 4,47,863  Pankajkumar 

Jasmatbhai Dalsaniya 

115 Paresh 

Jaswantrai 

Mehta 

Non-

promoter 

0.01%             1,12,140                 3,52,252  Paresh Jaswantrai 

Mehta 

116 Parth 

Nareshbhai 

Non-

promoter 

0.03%             2,38,698                 7,49,793  Parth Nareshbhai 

Delivala 



 
 
 

 
 
 

 

Delivala 

117 Phlox 

Properties & 

Assets LLP 

Non-

promoter 

0.02%             2,00,250                 6,29,021  Narayanan 

Venkitraman, 

Bharat Radheshyam 

Khator 

118 Piyush 

Premjibhai 

Aghara 

Non-

promoter 

0.01%                82,503                 2,59,157  Piyush Premjibhai 

Aghara 

119 Plutus Capital 

Management 

LLP 

Non-

promoter 

0.14%           13,21,650               41,51,536  Lalita Laxmikant 

Kabra, 

Siddhant Laxmikant 

Kabra 

120 Poojaben 

Pankajbhai 

Dalsaniya 

Non-

promoter 

0.05%             4,45,356               13,98,942  Poojaben Pankajbhai 

Dalsaniya 

121 Premratan 

Exports LLP 

Non-

promoter 

0.04%             3,75,669               11,80,043  Anisha Sanjeevan 

Kanjilal, 

Geeta Amar Lulla, 

Shonaal Amar Lulla 

122 Prince 

Vallabhbhai 

Koradiya 

Non-

promoter 

0.18%           17,04,528               53,54,224  Prince Vallabhbhai 

Koradiya 

123 Priti 

Chetanbhai 

Kothari 

Non-

promoter 

0.01%             1,22,553                 3,84,961  Priti Chetanbhai 

Kothari 

124 Priyanka 

Rakeshbhai 

Koradiya 

Non-

promoter 

0.12%           10,97,370               34,47,033  Priyanka Rakeshbhai 

Koradiya 

125 Radhika 

Merchant 

Ambani 

Non-

promoter 

0.01%                74,493                 2,33,996  Radhika Merchant 

Ambani 

126 Ragi Global 

LLP 

Non-

promoter 

0.04%             4,00,500               12,58,043  Raj Girish Shah, 

Priyal Raj Shah 

127 Rajesh 

Sharma 

Non-

promoter 

0.17%           15,65,154               49,16,426  Rajesh Sharma 

128 Rajesh 

Mannalal 

Agrawal 

Non-

promoter 

0.02%             1,85,832                 5,83,732  Rajesh Mannalal 

Agrawal 

129 Rajesh 

Ranchhodbhai 

Koradiya 

Non-

promoter 

0.42%           39,24,099            1,23,26,288  Rajesh Ranchhodbhai 

Koradiya 

130 Rakeshkumar 

Ranchhodbhai 

Koradiya 

Non-

promoter 

0.38%           35,70,858            1,12,16,696  Rakeshkumar 

Ranchhodbhai 

Koradiya 

131 Rama Krishna 

Patel 

Non-

promoter 

0.00%                44,856                 1,40,901  Rama Krishna Patel 

132 Ramakrishnan 

Ramamurthi 

Non-

promoter 

0.04%             4,07,709               12,80,686  Ramakrishnan 

Ramamurthi 

133 Ramji Arjan 

Adroja 

Non-

promoter 

0.04%             3,47,634               10,91,981  Ramji Arjan Adroja 

134 Ramniklal 

Kantilal 

Ghodasara 

Non-

promoter 

0.01%             1,32,165                 4,15,154  Ramniklal Kantilal 

Ghodasara 

135 Ranjanben 

Talakshi Vora 

Non-

promoter 

0.03%             2,48,310                 7,79,986  Ranjanben Talakshi 

Vora 

136 Rashesh 

Manharbhai 

Bhansali 

Non-

promoter 

0.02%             1,87,434                 5,88,764  Rashesh Manharbhai 

Bhansali 

137 Ratilal Adroja Non-

promoter 

0.01%             1,21,752                 3,82,445  Ratilal Adroja 

138 Ravi 

Chhaganlal 

Non-

promoter 

0.03%             2,75,544                 8,65,533  Ravi Chhaganlal 

Bhimani 



 
 
 

 
 
 

 

Bhimani 

139 Ravi 

Mansukhbhai 

Koradiya 

Non-

promoter 

0.17%           16,13,214               50,67,390  Ravi Mansukhbhai 

Koradiya 

140 Riddhi Julian 

Fultariya 

Non-

promoter 

0.01%                86,508                 2,71,737  Riddhi Julian 

Fultariya 

141 Ritaben 

Dilipbhai 

Adroja 

Non-

promoter 

0.03%             2,74,743                 8,63,017  Ritaben Dilipbhai 

Adroja 

142 Ritesh Satish 

Kumar Rathi 

Non-

promoter 

0.02%             1,50,588                 4,73,024  Ritesh Satish Kumar 

Rathi 

143 Rohit Bajaj Non-

promoter 

0.01%                99,324                 3,11,995  Rohit Bajaj 

144 Samit Kapoor Non-

promoter 

0.04%             3,38,823               10,64,303  Samit Kapoor 

145 Sandip A 

Naraniya 

Non-

promoter 

0.04%             4,11,714               12,93,267  Sandip A Naraniya 

146 Sanjaybhai 

Amarshibhai 

Naraniya 

Non-

promoter 

0.02%             1,61,001                 5,05,733  Sanjaybhai 

Amarshibhai Naraniya 

147 Sapna Vig Non-

promoter 

0.02%             1,87,434                 5,88,764  Sapna Vig 

148 Sarita Devi 

Agrawal 

Non-

promoter 

0.04%             4,07,709               12,80,686  Sarita Devi Agrawal 

149 Savan 

Pravinbhai 

Patel . 

Non-

promoter 

0.06%             5,85,531               18,39,257  Savan Pravinbhai 

Patel  

150 Sera 

Investments & 

Finance India 

Limited 

Non-

promoter 

0.08%             7,49,736               23,55,054  Shweta Samir Shah, 

Sagar Samir Shah 

151 Shailesh Soni Non-

promoter 

0.03%             2,48,310                 7,79,986  Shailesh Soni 

152 Shekhar 

Ratilalbhai 

Adroja 

Non-

promoter 

0.01%                78,498                 2,46,577  Shekhar Ratilalbhai 

Adroja 

153 Shilpaben 

Kapilbhai 

Bhadja 

Non-

promoter 

0.01%                91,314                 2,86,834  Shilpaben Kapilbhai 

Bhadja 

154 Shivkumar 

Bhikhalal 

Bhikhalal 

Agrawal 

Non-

promoter 

0.01%                80,100                 2,51,609  Shivkumar Bhikhalal 

Bhikhalal Agrawal 

155 Shreni 

Construction 

Private 

Limited 

Non-

promoter 

0.20%           19,01,574               59,73,180  Jignesh Acharya, 

Minakshi Singh 

156 Sigma 

Polychem 

Private 

Limited 

Non-

promoter 

0.03%             2,81,151                 8,83,145  Sangram Mahendra 

Singh, 

Shafiqur Rahman 

Mohammad 

Qumruddin Shaikh 

157 Silverline 

Homes 

Private 

Limited 

Promoter 0.60%           57,00,716            1,79,06,959  Aaditya Sharda  

Souvik Sengupta 

158 Spidr 

Logistics 

Limited 

Non-

promoter 

0.06%             5,60,700               17,61,258  Saroj, 

Vishal, 

Dharmender Nandal 

159 Sri Harsha 

Majety 

Non-

promoter 

0.02%             1,87,434                 5,88,764  Sri Harsha Majety 

160 Stride Non- 0.07%             6,82,452               21,43,703  Ishpreet Singh Gandhi 



 
 
 

 
 
 

 

Ventures Debt 

Fund Ii 

promoter 

161 Stride 

Ventures 

India Fund 

Non-

promoter 

0.04%             3,67,659               11,54,882  Ishpreet Singh Gandhi 

162 Sumeet 

Kanwar 

Non-

promoter 

0.08%             7,50,537               23,57,570  Sumeet Kanwar 

163 Sunita G 

Sharda 

Promoter 

Group 

0.00%                40,050                 1,25,805  Sunita G Sharda 

164 Svv Sq 

Limited 

Liability 

Partnership 

Non-

promoter 

0.03%             3,18,798               10,01,401  Madhu Singhal, 

Shefali Khushalani 

165 Sweta 

Hirenkumar 

Manvar 

Non-

promoter 

0.02%             1,45,782                 4,57,927  Sweta Hirenkumar 

Manvar 

166 Swiftstream 

Trading LLP 

Non-

promoter 

0.12%           11,23,803               35,30,064  Dipakkumar 

Chimanlal Shah, 

Ruchit Dipakbhai 

Shah 

167 Trifecta 

Venture Debt 

Fund II 

Non-

promoter 

0.45%           42,52,509            1,33,57,883  Rahul Khanna,  

Nilesh Kothari 

168 Trifecta 

Venture Debt 

Fund- III 

Non-

promoter 

0.09%             8,16,701               25,65,400  Rahul Khanna,  

Nilesh Kothari 

169 Tushar Pravin 

Agrawal 

Non-

promoter 

0.03%             2,40,300                 7,54,828  Tushar Pravin 

Agrawal 

170 Uni Growth 

Fund 

Non-

promoter 

0.02%             1,60,200                 5,03,217  Vijay Bhatia 

171 Ushaben 

Dhirajlal 

Kanani 

Non-

promoter 

0.01%             1,07,334                 3,37,156  Ushaben Dhirajlal 

Kanani 

172 Vadagama 

Udaybhai 

Hasmukhray 

Non-

promoter 

0.02%             1,66,608                 5,23,346  Vadagama Udaybhai 

Hasmukhray 

173 Vallabhbhai 

Polabhai 

Koradiya 

Non-

promoter 

0.22%           20,93,814               65,77,040  Vallabhbhai Polabhai 

Koradiya 

174 Verity 

Information 

Solutions 

Private 

Limited 

Non-

promoter 

0.04%             4,12,515               12,95,783  Sumeet Kanwar, 

Dimpy Kanwar 

175 Verity 

Knowledge 

Solutions 

Private 

Limited 

Non-

promoter 

0.18%           17,34,165               54,47,319  Sumeet Kanwar 

Dimpy Kanwar 

176 Vimal 

Ghanshyambh

ai 

Langhanoda 

Non-

promoter 

0.06%             5,23,854               16,45,518  Vimal 

Ghanshyambhai 

Langhanoda 

177 Vipin 

Vishvanath 

Agrawal 

Non-

promoter 

0.02%             1,60,200                 5,03,217  Vipin Vishvanath 

Agrawal 

178 Vipul Kantilal 

Ghodasara 

Non-

promoter 

0.02%             1,50,588                 4,73,024  Vipul Kantilal 

Ghodasara 

179 Viral Chunilal 

Ghodasara 

Non-

promoter 

0.04%             3,92,490               12,32,882  Viral Chunilal 

Ghodasara 

180 Viral 

Himatbhai 

Matholiya 

Non-

promoter 

0.01%                92,115                 2,89,350  Viral Himatbhai 

Matholiya 



 
 
 

 
 
 

 

181 Vr Sikka 

Consulting 

Private 

Limited 

Non-

promoter 

0.02%             1,87,434                 5,88,764  Rajat Sikka 

182 Wear Steels 

Private 

Limited 

Non-

promoter 

0.10%             9,00,324               28,28,077  Peraje Anantha Pai 

Peraje Prakash Pai 

183 Yogeshkumar 

R Sanghavi 

Non-

promoter 

0.01%             1,06,533                 3,34,639  Yogeshkumar R 

Sanghavi 

  Total   14.08% 13,27,59,771         41,70,21,987    

* The total may differ on account of rounding off error 

The contents of the remaining paragraphs of Item No. 2 of the EGM Notice shall remain 

unchanged. 

 

Accordingly, the existing first paragraph of Item No. 3 of the EGM Notice, along with the table 

setting out the details of the proposed allottees and “Table No. 1(iii): For CCPS – Consideration other 

than cash” forming part of the corresponding Explanatory Statement, shall stand deleted and shall be 

substituted with the following: 

 

ITEM NO. 3 – ISSUE, OFFER & ALLOT UPTO 81,12,02,664 COMPULSORY CONVERTIBLE 

PREFERENCE SHARES (‘‘CCPS’’) ON PREFERENTIAL BASIS FOR CONSIDERATION 

OTHER THAN CASH 

 

To consider and if thought fit, to pass with or without modification(s), the following resolution as 

Special Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Sections 23, 42, 55, 62,179 and other applicable 

provisions, if any, of the Companies Act, 2013 read with the Companies (Share Capital and 

Debentures) Rules, 2014 and the Companies (Prospectus and Allotment of Securities) Rules, 2018 and 

other applicable rules made thereunder and all other applicable provisions, if any, as amended from 

time to time (including any statutory modification or re-enactment thereof, for the time being in force), 

in accordance with the Securities and Exchange Board of India (Issue of capital and disclosure 

requirements) Regulations, 2018, as amended from time to time (the “ICDR regulations”) and 

Securities and Exchange Board of India (Substantial acquisitions and takeovers) Regulations, 2011, as 

amended from time to time (the “Takeover regulations”) and  Securities  and  Exchange  Board  of  

India  (Listing  obligation  and  disclosure requirements) Regulations 2015, as amended (the “LODR  

Regulations”) and the provisions of the Foreign Exchange Management Act, 1999, and other rules, 

regulations, guidelines notifications and circulars issued there under from time to time by the 

Government of India , the Reserve Bank of India, Securities and Exchange Board of India (SEBI), 

National Stock Exchange of India (NSE) and BSE Limited (BSE) where the shares of the Company 

are listed and any other guidelines and clarifications issued by any other competent authority whether 

in India or abroad, from time to time, to the extent applicable including the enabling provisions of the 

Memorandum and Articles of Association of the company and such other approvals, permissions, 

sanctions and consents as may be necessary, consent of the members of the Company be and is hereby 

accorded to offer, issue and allot, on a preferential basis, up to 81,12,02,664 Compulsory Convertible 

Preference Shares (‘‘CCPS’’) of face value of ₹ 2/- (Rupees Two only) each at a premium of ₹ 83/- 

per CCPS i.e. at an Issue Price of ₹ 85 per CCPS, aggregating to ₹68,95,22,26,440/- (Rupees Six 

Thousand Eight Hundred Ninety Five crores Twenty Two Lakhs Twenty Six Thousand Four Hundred 

Forty Only) to the below mentioned persons/ entities, being the identified shareholders of Hella Infra 

Market Limited (‘HIML’), consideration other than cash i.e. in lieu of acquisition of upto 

20,66,52,393 Equity Shares and upto 5,15,95,614 Compulsory Convertible Preference Shares of Hella 

Infra Market Limited constituting 27.39% on fully diluted basis through swapping of the shares of the 

Company in accordance with Chapter V of SEBI (ICDR) Regulations, 2018 or other applicable 



 
 
 

 
 
 

 

provisions of the law and on such terms and conditions and in such manner as the Board may think fit 

in its absolute discretion: 
 

SR. 

NO. 

NAME 

OF THE 

PROPOS

ED 

ALLOTT

EES 

CATEGORY

- 

PROMOTER 

/ NON-

PROMOTER 

MAXIM

UM 

%AGE 

OF 

STAKE 

IN 

HIML 

OFFER

ED FOR 

ACQUIS

ITION 

ON FDB 

INCLUD

ING 

CCPS + 

EQUITY 

(FOR 

CONSID

ERATIO

N 

OTHER 

THAN 

CASH) 

MAXIMUM 

NO. OF 

SHARES OF 

HIML 

PROPOSED TO 

BE 

TRANSFERRE

D TO 

SHALIMAR 

PAINTS 

LIMITED 

(‘THE 

COMPANY’) 

MAXIMUM 

NO. OF CCPS 

OF THE 

COMPANY 

PROPOSED 

TO BE 

ALLOTTED 

FOR THE 

ACQUISITIO

N OF HIML 

SHARES 

NAME OF THE 

ULTIMATE 

BENEFICIAL 

OWNER 

1 Aaditya 

Sharda 

Promoter 9.32% 8,78,62,491 27,59,91,590 Aaditya Sharda 

2 Aarya 

Enterprises 

Non-Promoter 0.01% 79,299 2,49,093 Devireddy Uma 

Devi 

3 Acharya 

Meena 

Pankajkum

ar 

Non-promoter 0.00% 12,015 37,742 Acharya Meena 

Pankajkumar 

4 Acharya 

Pankaj 

Harilal 

Non-promoter 0.00% 11,214 35,226 Acharya Pankaj 

Harilal 

5 Adroja 

Maan 

Dilipbhai 

Non-Promoter 0.00% 14,418 45,290 Adroja Maan 

Dilipbhai 

6 Aelite 

Logistics 

& 

Marketing 

Private 

Limited 

Non-Promoter 0.01% 76,095 2,39,028 Rangaraju Rabi 

Venkatesh, 

Rabi Arjun 

Seshank 

7 Aerram 

Ashok 

Babu 

Non-Promoter 0.00% 9,612 30,193 Aerram Ashok 

Babu 

8 Ajay 

Kumar 

Juneja 

Non-Promoter 0.01% 52,065 1,63,546 Ajay Kumar 

Juneja 

9 Alpa Sunil 

Chheda 

Non-Promoter 0.00% 14,418 45,290 Alpa Sunil Chheda 

10 Alpesh 

Narbheram

bhai Patel 

Non-Promoter 0.01% 56,871 1,78,642 Alpesh 

Narbherambhai 

Patel 



 
 
 

 
 
 

 

11 Alwyn 

Dsouza 

Non-Promoter 0.00% 32,841 1,03,160 Alwyn Dsouza 

12 Amarish 

Devrajbhai 

Sadhariya 

Non-Promoter 0.00% 28,035 88,063 Amarish 

Devrajbhai 

Sadhariya 

13 Amit 

Gulab 

Pawar 

Non-Promoter 0.00% 6,408 20,129 Amit Gulab Pawar 

14 Amit 

Prakash 

Sharma 

Non-Promoter 0.01% 73,692 2,31,480 Amit Prakash 

Sharma 

15 Amudala 

Sai Likhith 

Non-Promoter 0.01% 60,075 1,88,707 Amudala Sai 

Likhith 

16 Anand 

Chandulal 

Dhokiya 

Non-Promoter 0.00% 27,234 85,547 Anand Chandulal 

Dhokiya 

17 Anand 

Ghanshya

mbhai 

Koradiya 

Non-Promoter 0.01% 57,672 1,81,158 Anand 

Ghanshyambhai 

Koradiya 

18 Anand 

Prakash 

Non-Promoter 0.00% 801 2,517 Anand Prakash 

19 Anand 

Suresh 

Watve 

Non-promoter 0.00% 12,015 37,742 Anand Suresh 

Watve 

20 Anant 

Pradeep 

Agrawal 

Non-Promoter 0.00% 30,438 95,612 Anant Pradeep 

Agrawal 

21 Anil 

Antony 

Thattil 

Non-Promoter 0.00% 801 2,517 Anil Antony 

Thattil 

22 Anjali 

Purohit 

Non-promoter 0.00% 13,617 42,774 Anjali Purohit 

23 Ankush 

Sachdeva 

Non-Promoter 0.01% 75,294 2,36,512 Ankush Sachdeva 

24 Ansh 

Jayesh 

Nisar 

Non-Promoter 0.00% 10,413 32,710 Ansh Jayesh Nisar 

25 Anup 

Chidambar

am 

Achariya 

Non-promoter 0.00% 4,806 15,097 Anup 

Chidambaram 

Achariya 

26 Arun Naik 

Chandra 

Non-Promoter 0.00% 4,806 15,097 Arun Naik 

Chandra 

27 Asha Malu Non-Promoter 0.00% 1,602 5,033 Asha Malu 

28 Asha 

Rakesh 

Agrawal 

Non-Promoter 0.01% 60,075 1,88,707 Asha Rakesh 

Agrawal 

29 Ashok 

Kumar 

Pansari  

Non-Promoter 0.01% 76,095 2,39,028 Ashok Kumar 

Pansari  

30 Asian 

Supply 

Chain 

Solutions 

Private 

Non-Promoter 0.01% 76,095 2,39,028 Ashok 

Bindumadhavan 



 
 
 

 
 
 

 

Limited 

31 Atulbhai 

Laxmikant 

Shah 

Non-Promoter 0.01% 69,687 2,18,900 Atulbhai 

Laxmikant Shah 

32 Aum 

Ramchand

ra Kadam 

Non-Promoter 0.01% 80,100 2,51,609 Aum Ramchandra 

Kadam 

33 Babu Ram 

Chouhan 

Non-Promoter 0.00% 20,826 65,419 Babu Ram 

Chouhan 

34 Bachulal 

Hakamicha

nd Rathod 

Non-Promoter 0.01% 84,105 2,64,189 Bachulal 

Hakamichand 

Rathod 

35 Bakhshish 

Singh 

Supplier 

Non-Promoter 0.00% 16,020 50,322 Bakhshish Singh, 

Sangeeta Tuli 

36 Balagangir

eddy K 

Non-Promoter 0.01% 93,717 2,94,382 Balagangireddy K 

37 Basil 

Sebastian 

Ver 

Non-Promoter 0.00% 41,652 1,30,837 Basil Sebastian 

Ver 

38 Bhimani 

Meeraben 

Ravibhai 

Non-Promoter 0.00% 28,035 88,063 Bhimani 

Meeraben 

Ravibhai 

39 Binal 

Mitesh 

Gandhi 

Non-promoter 0.00% 4,806 15,097 Binal Mitesh 

Gandhi 

40 Bipinchan

dra 

Prabhulal 

Patel 

Non-Promoter 0.01% 58,473 1,83,675 Bipinchandra 

Prabhulal Patel 

41 Bizarro 

Advisory 

Limited 

Promoter 4.93% 4,64,58,000 14,59,32,777 Aaditya Sharda  

Souvik Sengupta 

42 Chandrika 

Mulchand 

Mota 

Non-Promoter 0.01% 62,478 1,96,255 Chandrika 

Mulchand Mota 

43 Charles 

Panackel 

Non-Promoter 0.00% 801 2,517 Charles Panackel 

44 Chetan 

Dattatraya 

Sasane 

Non-Promoter 0.00% 41,652 1,30,837 Chetan Dattatraya 

Sasane 

45 Chetan V 

Trambadiy

a 

Non-Promoter 0.00% 27,234 85,547 Chetan V 

Trambadiya 

46 Chetanya 

Baid 

Non-Promoter 0.01% 76,095 2,39,028 Chetanya Baid 

47 Cisb 

Services 

Private 

Limited 

Non-Promoter 0.01% 49,662 1,55,998 Krishna 

Narsinghrao 

Pimple 

48 CPR 

Distributor

s Private 

Limited 

Non-Promoter 0.01% 67,284 2,11,351 Ashish Raje, 

Gaurav Pahwa, 

Purushottam 

Butaram Chhabra 

49 Damco 

Solutions 

Non-Promoter 0.00% 20,025 62,903 Dimple Gupta 



 
 
 

 
 
 

 

Private 

Limited 

50 Darshan 

Deepakbha

i Pala 

Non-Promoter 0.00% 3,204 10,065 Darshan 

Deepakbhai Pala 

51 Deep 

Singh 

Non-Promoter 0.00% 19,224 60,386 Deep Singh 

52 Detroja 

Rajnikant 

Parsotam 

Non-Promoter 0.01% 58,473 1,83,675 Detroja Rajnikant 

Parsotam 

53 Dhameliya 

Vishal 

Thakarshib

hai 

Non-Promoter 0.01% 1,26,558 3,97,542 Dhameliya Vishal 

Thakarshibhai 

54 Dhameliya 

Vivekbhai 

Labhubhai 

Non-Promoter 0.01% 77,697 2,44,060 Dhameliya 

Vivekbhai 

Labhubhai 

55 Dhara 

Ramesh 

Gandhi 

Non-Promoter 0.00% 40,851 1,28,321 Dhara Ramesh 

Gandhi 

56 Dharmesh 

Nathalal 

Janva 

Non-Promoter 0.00% 4,806 15,097 Dharmesh 

Nathalal Janva 

57 Dharmisth

a 

Jayeshkum

ar 

Koradiya 

Non-Promoter 0.01% 47,259 1,48,449 Dharmistha 

Jayeshkumar 

Koradiya 

58 Divyangku

mar 

Devajibhai 

Patel 

Non-Promoter 0.00% 4,806 15,097 Divyangkumar 

Devajibhai Patel 

59 Ediga 

Phaneendr

a 

Non-Promoter 0.00% 28,836 90,579 Ediga Phaneendra 

60 EIF IV 

COINVES

T PCC 

Non-promoter 0.84% 79,55,532 2,49,89,731 Khaled Suliman 

Saleh Olayan, 

Lubna Suliman 

Saleh Olayan, 

Hayat Suliman 

Saleh Olayan 

61 Eon 

Infotech 

Ltd 

Non-Promoter 0.00% 45,657 1,43,417 Harpreet Singh 

Randhawa 

62 Fatepara 

Manishku

mar 

Avasharbh

ai 

Non-Promoter 0.00% 4,005 12,581 Fatepara 

Manishkumar 

Avasharbhai 

63 Fatepra 

Pareshbhai 

Avasarbhai 

Non-Promoter 0.00% 4,005 12,581 Fatepra Pareshbhai 

Avasarbhai 

64 Gami 

Madhuben 

B 

Non-Promoter 0.01% 55,269 1,73,610 Gami Madhuben B 

65 Ganesh 

Babasaheb 

Non-promoter 0.00% 8,010 25,161 Ganesh Babasaheb 

Deshmukh 



 
 
 

 
 
 

 

Deshmukh 

66 Gautam 

Motilal 

Dugar 

Non-Promoter 0.00% 30,438 95,612 Gautam Motilal 

Dugar 

67 Ghosh 

Sumita 

Sujitkumar 

Non-Promoter 0.00% 5,607 17,613 Ghosh Sumita 

Sujitkumar 

68 Girish 

Pahilajrai 

Rupani 

Non-Promoter 0.00% 28,035 88,063 Girish Pahilajrai 

Rupani 

69 Girish 

Shanbhag 

Non-Promoter 0.00% 3,204 10,065 Girish Shanbhag 

70 Gopi 

Voruganti 

Non-Promoter 0.00% 23,229 72,967 Gopi Voruganti 

71 Grade 

Electricals 

Private 

Limited 

Non-Promoter 0.00% 21,627 67,935 Dilip Deshmukh, 

Vandana Dilip 

Deshmukh 

72 Gudiya 

Devi 

Non-Promoter 0.01% 54,468 1,71,094 Gudiya Devi 

73 Gunvant 

Keshavlal 

Panchal 

Non-Promoter 0.00% 801 2,517 Gunvant 

Keshavlal Panchal 

74 Hardikkum

ar Kantilal 

Sanghvi 

Non-Promoter 0.01% 68,886 2,16,384 Hardikkumar 

Kantilal Sanghvi 

75 Hiteshbhai 

N Nadpara 

Non-Promoter 0.00% 7,209 22,645 Hiteshbhai N 

Nadpara 

76 Incipience 

Dealers 

LLP 

Non-Promoter 0.01% 51,264 1,61,030 Pooja 

Jhunjhunwala, 

Shivam 

Jhunjhunwala 

77 Itch Media 

LLP 

Non-Promoter 0.00% 7,209 22,645 Naman Agarwal, 

Surbhi Allagh 

78 Jagruti 

Dinesh 

Ghodasara 

Non-Promoter 0.01% 54,468 1,71,094 Jagruti Dinesh 

Ghodasara 

79 Jalela 

Jaysukhbh

ai M 

Non-Promoter 0.00% 17,622 55,354 Jalela Jaysukhbhai 

M 

80 Jasmine 

Jayesh 

Nisar 

Non-Promoter 0.00% 5,607 17,613 Jasmine Jayesh 

Nisar 

81 Jayesh P 

Sapariya 

Non-Promoter 0.00% 26,433 83,031 Jayesh P Sapariya 

82 Jenish 

Mansukhla

l Shah 

Non-Promoter 0.00% 2,403 7,549 Jenish Mansukhlal 

Shah 

83 Jitendra 

Nagda 

Non-Promoter 0.00% 15,219 47,806 Jitendra Nagda 

84 Jyoti Dean 

Pingault 

Non-Promoter 0.00% 28,035 88,063 Jyoti Dean 

Pingault 

85 Kabita 

Pramod 

Swain  

Non-promoter 0.00% 8,010 25,161 Kabita Pramod 

Swain  



 
 
 

 
 
 

 

86 Kadillac 

Chemicals 

Pvt Ltd 

Non-Promoter 0.01% 74,493 2,33,996 Kantilal 

Dahyabhai Patel, 

Bhavanaben 

Kantilal Patel 

87 Kalola 

Alpesh 

Jayantilal 

Non-Promoter 0.01% 47,259 1,48,449 Kalola Alpesh 

Jayantilal 

88 Kalpeshbh

ai Jerajbhai 

Rankja 

Non-Promoter 0.01% 49,662 1,55,998 Kalpeshbhai 

Jerajbhai Rankja 

89 Kalyanjibh

ai 

Ambaramb

hai 

Kasundra 

Non-Promoter 0.00% 30,438 95,612 Kalyanjibhai 

Ambarambhai 

Kasundra 

90 Kamleshbh

ai 

Narshibhai 

Hulani 

Non-Promoter 0.00% 24,030 75,483 Kamleshbhai 

Narshibhai Hulani 

91 Kansagara 

Manmohan 

Ratilal 

Non-Promoter 0.00% 27,234 85,547 Kansagara 

Manmohan Ratilal 

92 Kasi 

Rajkumar 

Non-promoter 0.00% 10,413 32,710 Kasi Rajkumar 

93 Kaushik 

Bhupatbha

i Chavda 

Non-Promoter 0.00% 32,841 1,03,160 Kaushik 

Bhupatbhai 

Chavda 

94 Kaushikku

mar 

Jayantilal 

Padsumbiy

a 

Non-Promoter 0.00% 45,657 1,43,417 Kaushikkumar 

Jayantilal 

Padsumbiya 

95 Kavadiya 

Ambaramb

hai 

Ramjibhai 

Non-Promoter 0.01% 64,080 2,01,287 Kavadiya 

Ambarambhai 

Ramjibhai 

96 Kenin 

Kumar 

Jayantilal 

Jain 

Non-Promoter 0.01% 62,478 1,96,255 Kenin Kumar 

Jayantilal Jain 

97 Khushbu 

Ashish 

Gupta 

Non-Promoter 0.01% 68,085 2,13,867 Khushbu Ashish 

Gupta 

98 Kiran 

Velgibhai 

Mehta 

Non-Promoter 0.01% 68,886 2,16,384 Kiran Velgibhai 

Mehta 

99 Kishan 

Rameshbh

ai 

Panchotiya 

Non-Promoter 0.01% 72,891 2,28,964 Kishan 

Rameshbhai 

Panchotiya 

100 Krishan 

Unni 

Menon 

Non-Promoter 0.00% 4,806 15,097 Krishan Unni 

Menon 

101 Krishna 

Ramchand

ra Fonde 

Non-Promoter 0.00% 6,408 20,129 Krishna 

Ramchandra 

Fonde 



 
 
 

 
 
 

 

102 Krishna 

Sheet 

Processors 

Pvt Ltd 

Non-Promoter 0.01% 47,259 1,48,449  

Bindu K Agarwal, 

Kapilkumar 

Roopchand 

Agarwal, 

Rohit Dharampal 

Gupta, 

Smita R. Gupta 

103 Kushal 

Chandulal 

Shah 

Non-Promoter 0.01% 58,473 1,83,675 Kushal Chandulal 

Shah 

104 Leena 

Kiran 

Nisar 

Non-Promoter 0.00% 15,219 47,806 Leena Kiran Nisar 

105 M R J 

Chemicals 

Private 

Limited 

Non-Promoter 0.00% 20,826 65,419 Sumit Jhanwar 

106 Madhur 

Dilip 

Chaudhari 

Non-Promoter 0.00% 20,025 62,903 Madhur Dilip 

Chaudhari 

107 Mahesh 

Arun 

Shirode 

Non-Promoter 0.00% 8,010 25,161 Mahesh Arun 

Shirode 

108 Mahesh M 

Kendule 

Non-promoter 0.00% 12,015 37,742 Mahesh M 

Kendule 

109 Mahima 

Jayesh 

Agrawal 

Non-Promoter 0.00% 40,050 1,25,805 Mahima Jayesh 

Agrawal 

110 Maijadiya 

Dineshbhai 

Laljibhai 

Non-Promoter 0.00% 28,836 90,579 Maijadiya 

Dineshbhai 

Laljibhai 

111 Maijadiya 

Sundarjibh

ai Laljibhai 

Non-Promoter 0.00% 28,836 90,579 Maijadiya 

Sundarjibhai 

Laljibhai 

112 Maijadiya 

Vanda Ben 

Ketanbhai 

Non-Promoter 0.00% 28,836 90,579 Maijadiya Vanda 

Ben Ketanbhai 

113 Makadia 

Nileshkum

ar Ratilal 

Non-Promoter 0.00% 21,627 67,935 Makadia 

Nileshkumar 

Ratilal 

114 Mangalam 

Products 

Non-Promoter 0.00% 43,254 1,35,869 Nikhil Bhawarlal 

Bohra, Bhawarlal 

Vejrajji, 

Pawanjumar 

Alisinghani, 

Chetan B Bohra 

115 Manish 

Kumar 

Begani 

Non-Promoter 0.00% 32,841 1,03,160 Manish Kumar 

Begani 

116 Manjulabe

n Tokarshi 

Mehta 

Non-Promoter 0.01% 68,085 2,13,867 Manjulaben 

Tokarshi Mehta 

117 Manzoor E 

Ilahi 

Nasabi  

Non-promoter 0.00% 13,617 42,774 Manzoor E Ilahi 

Nasabi  



 
 
 

 
 
 

 

118 Masroor 

Ahmad 

Non-Promoter 0.00% 4,005 12,581 Masroor Ahmad 

119 Maulik 

Ambaram 

Bhalodiya 

Non-Promoter 0.01% 51,264 1,61,030 Maulik Ambaram 

Bhalodiya 

120 Mehul H 

Vadgama 

Non-Promoter 0.00% 5,607 17,613 Mehul H Vadgama 

121 Mitesh 

Bharatkum

ar Pavani 

Non-Promoter 0.01% 49,662 1,55,998 Mitesh 

Bharatkumar 

Pavani 

122 Mithun 

Prafull 

Vadgave 

Non-Promoter 0.00% 17,622 55,354 Mithun Prafull 

Vadgave 

123 Monika 

Bipin Shah 

Non-Promoter 0.00% 14,418 45,290 Monika Bipin 

Shah 

124 Nadim 

Akram 

Khan 

Non-Promoter 0.00% 9,612 30,193 Nadim Akram 

Khan 

125 Narendrak

umar 

Mansukhla

l Mehta 

Non-Promoter 0.01% 64,080 2,01,287 Narendrakumar 

Mansukhlal Mehta 

126 Niket 

Nilesh 

Shah 

Non-Promoter 0.00% 15,219 47,806 Niket Nilesh Shah 

127 Nikhil 

Avnish 

Shah HUF 

Non-Promoter 0.01% 62,478 1,96,255 Nikhil Avnish 

Shah 

128 Nilesh 

Ramesh 

Sarode 

Non-promoter 0.00% 7,209 22,645 Nilesh Ramesh 

Sarode 

129 Nirali 

Nileshkum

ar Shah 

Non-Promoter 0.01% 62,478 1,96,255 Nirali 

Nileshkumar Shah 

130 Nitin 

Sambhaji 

Bhapkar 

Non-Promoter 0.00% 27,234 85,547 Nitin Sambhaji 

Bhapkar 

131 Nitin 

Shivaji 

Gaikwad 

Non-Promoter 0.00% 4,005 12,581 Nitin Shivaji 

Gaikwad 

132 Paramjeet 

Singh 

Non-Promoter 0.00% 15,219 47,806 Paramjeet Singh 

133 Parth 

Narendrab

hai Patel 

Non-Promoter 0.00% 20,025 62,903 Parth 

Narendrabhai 

Patel 

134 Patel 

Kishorbhai 

Amarsibha

i 

Non-Promoter 0.00% 28,836 90,579 Patel Kishorbhai 

Amarsibhai 

135 Phani 

Kishan 

Addepalli 

Non-Promoter 0.01% 75,294 2,36,512 Phani Kishan 

Addepalli 

136 Pichumani 

Varadharaj

an 

Non-Promoter 0.00% 1,602 5,033 Pichumani 

Varadharajan 

137 PMC 

Project 

Non-Promoter 0.01% 78,498 2,46,577 Punit Mohanlal 

Chovatiya, 



 
 
 

 
 
 

 

Vipulbhai B 

Makadiya 

138 Pooja 

Vipin 

Agrawal 

Non-Promoter 0.00% 40,050 1,25,805 Pooja Vipin 

Agrawal 

139 Prajal 

Rakesh 

Agrawal 

Non-Promoter 0.01% 60,075 1,88,707 Prajal Rakesh 

Agrawal 

140 Prakash T 

Thakkar 

Huf . 

Non-Promoter 0.01% 76,095 2,39,028 Prakash T Thakkar 

141 Prashant 

Kumar 

Kaushal 

Non-Promoter 0.01% 1,40,175 4,40,315 Prashant Kumar 

Kaushal 

142 Premlata 

Vishvanath 

Agrawal 

Non-Promoter 0.00% 40,050 1,25,805 Premlata 

Vishvanath 

Agrawal 

143 Pritkumar 

Ashokbhai 

Patel 

Non-Promoter 0.00% 801 2,517 Pritkumar 

Ashokbhai Patel 

144 Pushpadev

i Budhmal 

Dugar 

Non-Promoter 0.01% 76,095 2,39,028 Pushpadevi 

Budhmal Dugar 

145 R P 

Interior 

Project Pvt 

Ltd 

Non-Promoter 0.00% 43,254 1,35,869 Riyaz Ahmed 

Fakhaullah Pasha, 

Siraj Ahmed Pasha 

146 Rajendra 

Vashramb

hai Rupala 

Non-Promoter 0.00% 23,229 72,967 Rajendra 

Vashrambhai 

Rupala 

147 Rajesh 

Ramchand

ra Parwal 

Non-Promoter 0.01% 51,264 1,61,030 Rajesh 

Ramchandra 

Parwal 

148 Rakeshku

mar 

Rameshbh

ai Aghera 

Non-Promoter 0.00% 4,806 15,097 Rakeshkumar 

Rameshbhai 

Aghera 

149 Ramabhai 

P Khunti 

Non-Promoter 0.00% 19,224 60,386 Ramabhai P 

Khunti 

150 Ranawat 

Divyaraj 

Dalwant 

Non-Promoter 0.01% 54,468 1,71,094 Ranawat Divyaraj 

Dalwant 

151 Rani Dangi Non-Promoter 0.00% 4,806 15,097 Rani Dangi 

152 Ravibhai 

Madhavjib

hai Bhut 

Non-Promoter 0.00% 1,602 5,033 Ravibhai 

Madhavjibhai 

Bhut 

153 Rawalwasi

a Textile 

Industries 

Private 

Limited 

Non-Promoter 0.00% 23,229 72,967 Samir Agarwal 

154 Rcube 

Infracomm 

Non-Promoter 0.00% 43,254 1,35,869 Rajesh Bhutra, 

Sureshchandra 

Bhutra, Radhika 

Rajesh Bhutra 

155 Reena Non-Promoter 0.00% 6,408 20,129 Reena Devi 



 
 
 

 
 
 

 

Devi 

156 Ritu Nilesh 

Gupta 

Non-Promoter 0.01% 68,085 2,13,867 Ritu Nilesh Gupta 

157 Ritu 

Ravibhai 

Koradiya 

Non-Promoter 0.01% 47,259 1,48,449 Ritu Ravibhai 

Koradiya 

158 Riyazuddi

n Shaikh 

Non-Promoter 0.00% 38,448 1,20,772 Riyazuddin Shaikh 

159 Ronch 

Polymers 

Private 

Limited 

Non-Promoter 0.00% 45,657 1,43,417 Laxmichand S 

Borana 

160 Sachin 

Savannava

r 

Non-Promoter 0.00% 8,010 25,161 Sachin Savannavar 

161 Sahebrao 

Santram 

Sonavane 

Non-Promoter 0.00% 12,015 37,742 Sahebrao Santram 

Sonavane 

162 Sandeep 

Lodha 

HUF 

Non-Promoter 0.01% 76,095 2,39,028 Sandeep Lodha 

163 Sanjay Jain Non-Promoter 0.00% 12,816 40,258 Sanjay Jain 

164 Sanjay 

Ramachan

drasa   

Niranjan 

Non-Promoter 0.01% 53,667 1,68,578 Sanjay 

Ramachandrasa   

Niranjan 

165 Sanjay 

Tyagi 

Non-Promoter 0.00% 37,647 1,18,256 Sanjay Tyagi 

166 Sanjaybhai 

Dalsukhbh

ai Sabava  

Non-Promoter 0.00% 7,209 22,645 Sanjaybhai 

Dalsukhbhai 

Sabava  

167 Sanjeev 

Kumar 

Non-Promoter 0.01% 75,294 2,36,512 Sanjeev Kumar 

168 Sanjiv Hari 

Navangul 

Non-Promoter 0.01% 75,294 2,36,512 Sanjiv Hari 

Navangul 

169 Santosh 

Dhondu 

Mene 

Non-promoter 0.00% 8,010 25,161 Santosh Dhondu 

Mene 

170 Saurabh 

Shivkumar 

Agrawal 

Non-Promoter 0.01% 60,075 1,88,707 Saurabh 

Shivkumar 

Agrawal 

171 Shailendra 

Shrimal  

Non-Promoter 0.01% 61,677 1,93,739 Shailendra 

Shrimal 

172 Shailsuta 

Logistics 

Private 

Limited 

Non-Promoter 0.00% 33,642 1,05,676 Aruna Agarwal 

173 Shankarali

ngappa 

Ningappa 

Savannava

r 

Non-Promoter 0.00% 9,612 30,193 Shankaralingappa 

Ningappa 

Savannavar 

174 Shilpa 

Shetty 

Kundra 

Non-Promoter 0.01% 71,289 2,23,932 Shilpa Shetty 

Kundra 

175 Shree Non-Promoter 0.00% 9,612 30,193 Atulbhai 



 
 
 

 
 
 

 

Saikrupa 

Stone 

Crusher 

Kanjibhai Patel, 

Nileshbhai 

Ramajibhai 

Vachhani, 

Dineshbhai 

Dayabhai 

Bhalodiya 

176 Shubham 

Sanjay 

Agrawal 

Non-Promoter 0.00% 40,050 1,25,805 Shubham Sanjay 

Agrawal 

177 Shubhanka

r Niranjan 

Deshkar 

Non-Promoter 0.00% 12,015 37,742 Shubhankar 

Niranjan Deshkar 

178 Silverline 

Homes 

Private 

Limited 

Promoter 2.24% 2,11,02,345 6,62,86,191 Aaditya Sharda  

Souvik Sengupta 

179 Sivakumar Non-Promoter 0.00% 18,423 57,870 Sivakumar 

180 Souvik 

Sengupta 

Promoter 9.34% 8,80,23,492 27,64,97,322 Souvik Sengupta 

181 Subham 

Chemicals 

Private 

Limited 

Non-Promoter 0.00% 5,607 17,613 Naresh Kumar 

Gupta. Nikung 

Garg, Vandana 

Gupta, Shivam 

Gard, 

182 Subhash 

Hakmicha

nd Rathod 

Non-Promoter 0.00% 36,846 1,15,740 Subhash 

Hakmichand 

Rathod 

183 Sukhpreet 

Singh Ajit 

Singh Sial 

Non-Promoter 0.00% 801 2,517 Sukhpreet Singh 

Ajit Singh Sial 

184 Sumit 

Rameshbh

ai Vara 

Non-Promoter 0.00% 27,234 85,547 Sumit Rameshbhai 

Vara 

185 Surender 

Kumar 

Verma 

Non-Promoter 0.01% 76,095 2,39,028 Surender Kumar 

Verma 

186 Swyom 

India 

Alpha 

Fund  

Non-Promoter 0.01% 76,095 2,39,028 Sweta Agarwal, 

Radha Raman 

Agarwal 

187 Test 

Yantra 

Software 

Solutions 

(India) 

Private 

Limited 

Non-Promoter 0.00% 30,438 95,612 Ramanna 

Kuppahali 

Puttegowda 

188 Thottamvij

aykumar 

Gopalkrish

na Pai 

Non-promoter 0.00% 12,015 37,742 Thottamvijaykuma

r Gopalkrishna Pai 

189 Tulika 

Appliances 

Private 

Limited 

Non-Promoter 0.00% 30,438 95,612 Vaibhav Murarka 



 
 
 

 
 
 

 

190 V V 

Narewadik

ar 

Non-Promoter 0.00% 28,836 90,580 V V Narewadikar 

191 Vadgama 

Himay 

Vipulbhai 

Non-Promoter 0.00% 13,617 42,774 Vadgama Himay 

Vipulbhai 

192 Vansh 

Pankaj 

Agrawal 

Non-Promoter 0.00% 40,050 1,25,805 Vansh Pankaj 

Agrawal 

193 Vardhman 

Appliances 

Limited 

Non-Promoter 0.02% 1,99,449 6,26,505 Akhil Jain, 

Parmod Kumar 

Jain, 

Piyush Jain, 

Sambhav Jain, 

Siddharth Jain, 

Subodh Kumar 

Jain, 

Vineet Jain, 

Vinod Kumar Jain 

194 Vinay 

Kumar 

Reddy 

Pasula 

Non-Promoter 0.00% 4,005 12,581 Vinay Kumar 

Reddy Pasula 

195 Vipin 

Mungia 

Non-Promoter 0.00% 1,602 5,033 Vipin Mungia 

196 Vishesh 

Dhirendra 

Sangoi 

Non-Promoter 0.00% 15,219 47,806 Vishesh Dhirendra 

Sangoi 

197 Wonder 

Electricals 

Limited 

Non-Promoter 0.00% 41,652 1,30,837 Harsh Kumar 

Anand, Jatin 

Anand, Yogesh 

Anand 

198 Zohebabba

s M 

Dosani 

Non-promoter 0.00% 13,617 42,774 Zohebabbas M 

Dosani 

  Grand 

Total 

  27.39% 25,82,48,007  81,12,02,664    

* The total may differ on account of rounding off error 

The contents of the remaining paragraphs of Item No. 3 of the EGM Notice shall remain 

unchanged. 

 

4. Since the Issue size has been reduced for issue of Equity Shares for Cash consideration as mentioned 

in Point no. 1 above, the “Utilization of Proceeds of the Issue” under Table 2(A) of the Explanatory 

Statement shall now be read as follows: 

 

Utilization of Proceeds of the Issue: The proceeds of the Issue are proposed to be utilized in the 

following manner:  

Sr. No. Objects of the Issue Amount (₹ in 

Crore) 

Timeline (from the date of 

allotment of Equi   ty Shares) 

1 Funding the working capital 

requirements of the Company 

52.93 90 Days  

2 General corporate purposes 17.64 90 Days 

 Total 70.58  

   Except for the above changes, all other details of Point 2 (A) shall remain unchanged. 

 



 
 
 

 
 
 

 

5. Point No. 5: Intention of Promoters, Directors, Key Managerial Personnel or Senior 

Management of the issuer to subscribe to the offer in the explanatory statement of EGM Notice 

shall now be read as follows: 

 

None of the existing Directors, Promoters, Key Managerial Personnel or Senior Management 

Personnel of the Company have expressed their intention to subscribe to the proposed Preferential 

Issue, except for the proposed allottees set out in the table below, who are the Promoters of Hella 

Infra Market Limited and belong to the Promoter category of the Company: 

Sr. No. Name of the Proposed Allottees 

1.  Aarti Sharda 

2.  Silverline Homes Pvt Ltd 

3.  Bizarro Advisory Limited 

4.  Gajendra Sharda 

5.  Sunita G Sharda 

6.  Nikhita Aaditya Sharda 

7.  Aaditya Sharda 

8.  Souvik Sengupta 

 

6. Point No. 6: Contribution being made by the promoters or directors either as part of the offer or 

separately in furtherance of objects” in the explanatory statement of EGM Notice shall now be read 

as follows: 

“The proposed allottees who would be classified as Promoter/ Promoter Group intends to subscribe to 

the Offer aggregating to 3,01,98,027 Equity Shares and 76,47,07,880 CCPS.” 

 

7. The last paragraph of Point No. 7: Pricing/ Basis on which the price of the preferential issue has 

been arrived of the explanatory statement of EGM Notice shall now be read as follows: 

 

Hence, based on the above, the Board of Directors of the Company has decided the issue price of 

Equity Shares and Compulsory Convertible Preference Shares (“CCPS”) of the Company on 

Preferential basis shall be at a price of Rs. 85 each (Face Value Rs. 2/- each + Premium Rs. 83 each). 

Further, the Board of Directors of the Company have considered the Fair Value of Equity Shares of 

HIML as Rs. 267.00 each and Compulsory Convertible Preference Shares of HIML as Rs. 2,13,867.00 

each for the purpose of swapping of shares. 

 

8. The “Conversion Tenure” and “Lock –in Schedule” under “Terms of issuance of CCPS” under Point 

No. 9 of the Explanatory Statement of EGM Notice shall now be read as follows: 

 

Conversion Tenure: The CCPS shall be converted into the Equity Shares not before 6 months but not 

later than 18 months from the date of allotment of CCPS.   

 

Lock in Schedule*: The CCPS and the Equity Shares to be so issued and allotted upon conversion of 

CCPS shall be subject to a lock-in for such period as specified under Regulation 167 of Chapter V of 

SEBI (ICDR) Regulations, 2018. 

*Please note that the Conversion Schedule in the EGM Notice shall now be read as Lock in Schedule. 

 

9. Point No. 15: The justification for the allotment proposed to be made for consideration other 

than cash together with valuation report of the Registered Valuer of the Explanatory Statement of 

EGM Notice shall now be read as follows: 

 

The Company proposes to discharge the non-cash consideration payable for the acquisition of upto:  

i. upto 24,89,456 Equity Shares and upto 13,02,70,315 Compulsory Convertible Preference Shares 

of Hella Infra Market Limited constituting 14.08% on fully diluted basis through swapping of the 



 
 
 

 
 
 

 

shares by issuing upto 41,70,21,987 Equity Shares of the Company to the shareholders of HIML, 

i.e., for consideration other than cash.  

ii. upto 20,66,52,393 Equity Shares and upto 5,15,95,614 Compulsory Convertible Preference 

Shares of Hella Infra Market Limited constituting 27.39% on fully diluted basis through 

swapping of the shares by issuing upto 81,12,02,664 CCPS of the Company to the shareholders of 

HIML, i.e., for consideration other than cash.  

  

As per Regulation 163(3) of the SEBI ICDR Regulations, a valuation is required to be undertaken by 

an independent registered valuer where securities are issued on a preferential basis for consideration 

other than cash. The Valuation has been done by Saksham Valuer Private Limited, IBBI Registered 

Valuer (Registration No. IBBI/RV-E/02/2024/206), being an Independent Registered Valuer having its 

Office at 4140, Eaze Zone Mall, Sunder Nagar, Malad West, Mumbai - 400064, Maharashtra, India. 

 

Based on the valuation report dated August 12, 2026 obtained from the Independent Registered 

Valuer, the Board of Directors of the Company has approved and passed a resolution for the issuance 

of upto: 

i. 41,70,21,987 Equity Shares at a price of Rs. 85/- per share to shareholders of HIML, in exchange 

for upto 24,89,456 Equity Shares and upto 13,02,70,315 Compulsory Convertible Preference 

Shares held by the Proposed Allottees in HIML as consideration. 

ii. 81,12,02,664 CCPS at a price of Rs. 85/- per share to shareholders of HIML, in exchange for upto 

20,66,52,393 Equity Shares and upto 5,15,95,614 Compulsory Convertible Preference Shares 

held by the Proposed Allottees in HIML as consideration. 

 

10. Point No. 16: The shareholding pattern of the Company before and after the preferential issue of the 

Explanatory Statement of EGM Notice shall now be read as follows: 
Sr. 

No

. 

Category Pre Preferential Issue* Post Preferential Issue 

of 83,03,072 Equity 

Shares 

Post Preferential Issue of 

41,70,21,987 Equity 

Shares of Shalimar 

Paints Limited against 

acquisiton 24,89,456 of 

Equity Shares** and 

13,02,70,315 CCPS** of 

Hella Infra Market 

Limited 

Post Preferential Issue of 

81,12,02,664 Compulsory 

Convertible Preference 

Shares ("CCPS") of 

Shalimar Paints Limited 

against acquisiton of 

20,66,52,393 of Equity 

Shares** and 5,15,95,614** 

CCPS of Hella Infra 

Market Limited, assuming 

full conversion of 

81,12,02,664 CCPS into 

equivalent number of 

Equity Shares. 

    No. of shares 

held 

% of 

share 

holding 

No. of shares 

held 

% of 

share 

holdin

g 

No. of shares 

held 

% of 

share 

holdin

g 

No. of shares 

held 

% of 

share 

holding 

A Promote

rs 

Holding  

            

    

1 Indian             
    

  Individua

l 

        3,71,175  0.44           3,71,175  0.40              8,74,395  0.17        55,33,63,307  41.91 

  Bodies 

corporate 

6,23,78,476  74.52      6,23,78,476  67.79         9,20,73,283  18.09        30,42,92,251  23.05 

  Sub-total     6,27,49,651  74.96       6,27,49,651  68.20         9,29,47,678  18.26        85,76,55,558  64.96 

2 Foreign 

Promote

rs 

                   -    0.00                      -    0.00                        -    0.00                       -    0.00 



 
 
 

 
 
 

 

  Sub-

total (A) 

    6,27,49,651  74.96       6,27,49,651  68.20         9,29,47,678  18.26      85,76,55,558  64.96 

B Non-

promote

rs' 

holding 

                

  Instituti

onal 

investors  

         2,85,174  0.34            2,85,174  0.31             2,85,174  0.06          2,52,74,905  1.91 

  Non-

institutio

n  

                

  Private 

corporate 

bodies 

and LLP 

      17,50,082  2.09 1,00,53,154  10.93       14,28,50,845  28.06        14,69,21,878  11.13 

  Indian 

public 

and HUF  

    1,89,26,271  22.61    1,89,26,271  20.57 27,29,52,540  53.62        29,03,86,560  22.00 

  (Others 

(includin

g   NRIs, 

Clearing 

members, 

Trusts, 

Escrow 

account 

etc) 

                   -    0.00                      -    0.00                        -    0.00                       -    0.00 

  Sub-

total (B) 

    2,09,61,527  25.04       2,92,64,599  31.80       41,60,88,559  81.74      46,25,83,343  35.04 

C Non 

Promote

r & Non 

Public 

                   -    0.00                      -    0.00                        -    0.00                       -    0.00 

  GRAND 

TOTAL 

    8,37,11,178  100.00       9,20,14,250  100.00       50,90,36,237  100.00   1,32,02,38,901  100.00 

* As on 12th August, 2026 

** On fully diluted basis 

 

11. Point No. 18: Identity of the natural persons who are the ultimate beneficial owners of the shares 

proposed to be allotted and/or who ultimately control the proposed allottees, the percentage of post 

preferential issues that may be held by them and change in control if any in the issuer consequent to 

the preferential issues of the Explanatory Statement of EGM Notice shall now be read as follows: The 

same has been attached as Annexure A. 

 

12. Point No. 20 (ii): The Current and Proposed Status of the Allotee(s) post the preferential issue: For 

Equity Shares – Consideration other than cash of the Explanatory Statement of EGM Notice shall now 

be read as follows: 

 

Sr. 

No. 

NAME OF THE PROPOSED 

ALLOTTEES 

CURRENT STATUS 

OF THE ALLOTTEES 

NAMELY 

PROMOTER OR 

NON-PROMOTER  

PROPOSED STATUS OF THE 

ALLOTTEES POST THE 

PREFERENTIAL ISSUE NAMELY 

PROMOTER OR NON-

PROMOTER 

1 Aarti Sharda Promoter Group* Promoter Group 

2 Akbar Mulla Non-promoter Non-promoter 



 
 
 

 
 
 

 

3 Alteria Capital Fund II - Scheme I Non-promoter Non-promoter 

4 Alteria Capital Fund III - Scheme A Non-promoter Non-promoter 

5 Alteria Capital India Fund I Non-promoter Non-promoter 

6 Anand Vijay Sankeshwar Non-promoter Non-promoter 

7 Anmol Rashesh Bhansali Non-promoter Non-promoter 

8 Arhamnetic Traders LLP Non-promoter Non-promoter 

9 Ashish Agarwal Non-promoter Non-promoter 

10 Ashish Kacholia Non-promoter Non-promoter 

11 Ashish Nanu Gupta Non-promoter Non-promoter 

12 Balram Krishan Garg Non-promoter Non-promoter 

13 Bandish Jayesh Jasani Non-promoter Non-promoter 

14 Bharatbhai Durlabhjibhai 

Rangpariya 

Non-promoter Non-promoter 

15 Bhavin Natvarlal Bhila Non-promoter Non-promoter 

16 Bhimani Amitkumar Kanjibhai Non-promoter Non-promoter 

17 Bhuva Sanjay Harilal Non-promoter Non-promoter 

18 Bizarro Advisory Limited Promoter* Promoter 

19 Chandgude Sandip Shivaji Non-promoter Non-promoter 

20 Chandrikaben A Kavadia Non-promoter Non-promoter 

21 Chetan Navinchandra Patel Non-promoter Non-promoter 

22 Chhatisgarh Investments Limited Non-promoter Non-promoter 

23 Chitravati Advisory Services LLP Non-promoter Non-promoter 

24 Correm Advisory India Private 

Limited  

Non-promoter Non-promoter 

25 Dasharath Tayappa Nikkam Non-promoter Non-promoter 

26 Deepak Mittal Non-promoter Non-promoter 

27 Dev Land and Housing Private 

Limited 

Non-promoter Non-promoter 

28 Devansh Ajit Vajani  Non-promoter Non-promoter 

29 Dharmayug Investments Limited Non-promoter Non-promoter 

30 Dhruv Agarwala Non-promoter Non-promoter 

31 Dilip Ratilal Adroja Non-promoter Non-promoter 

32 Dimpy Kanwar Non-promoter Non-promoter 

33 Dinesh Kantilal Ghodasara Non-promoter Non-promoter 

34 Dineshbhai Muljibhai Patel Non-promoter Non-promoter 

35 Drashti Divya Mehta Non-promoter Non-promoter 

36 Duro Shox Pvt Ltd Non-promoter Non-promoter 

37 Eudora Ventures LLP Non-promoter Non-promoter 

38 Fenil Hasmukhbhai Bapodariya Non-promoter Non-promoter 

39 Fuljibhai Polabhai Koradiya Non-promoter Non-promoter 



 
 
 

 
 
 

 

40 Gajendra Sharda Promoter Group* Promoter Group 

41 Gami Pravinaben M Non-promoter Non-promoter 

42 Gami Rameshbhai Savjibhai Non-promoter Non-promoter 

43 Geoffrey Bihari Nagpal Non-promoter Non-promoter 

44 Ghanshyambhai Pitambarbhai 

Motaka 

Non-promoter Non-promoter 

45 Gk91 Global Pvt Ltd Non-promoter Non-promoter 

46 Goverdhan Ventures Private 

Limited 

Non-promoter Non-promoter 

47 Gudaliya Vallbhbhai Dungarbhai Non-promoter Non-promoter 

48 Hardikbhai Rajeshbhai Likhiya Non-promoter Non-promoter 

49 Harish Pravinchandra Shah Non-promoter Non-promoter 

50 Harjivanbhai Damjibhai Bhadja Non-promoter Non-promoter 

51 Harshad Rasiklal Sheth Non-promoter Non-promoter 

52 Hathor Corporate Advisors LLP Non-promoter Non-promoter 

53 Hirenkumar Bipinbhai Aghara Non-promoter Non-promoter 

54 Hrishikesh Chandrakant Shilimkar Non-promoter Non-promoter 

55 Innoven Capital India Fund Non-promoter Non-promoter 

56 Innoven Capital India Private 

Limited 

Non-promoter Non-promoter 

57 Ishwarbhai Parshotambhai 

Naraniya 

Non-promoter Non-promoter 

58 Jai Prakash Holding Limited Non-promoter Non-promoter 

59 Jayesh Fuljibhai Koradiya Non-promoter Non-promoter 

60 Jayshreeben Rameshbhai Gami Non-promoter Non-promoter 

61 Jitendra Chhabra Non-promoter Non-promoter 

62 Jitendra Vadilal Khandol Non-promoter Non-promoter 

63 Jks Infrastructure Private Limited Non-promoter Non-promoter 

64 Jvi Advance Technical LLP Non-promoter Non-promoter 

65 Kabir Viren Ahuja  Non-promoter Non-promoter 

66 Kangaro Industries Limited Non-promoter Non-promoter 

67 Kapilbhai Harjivanbhai Bhadja Non-promoter Non-promoter 

68 Karan Kirtikumar Sanghvi Non-promoter Non-promoter 

69 Kavadiya Amrut Jayantibhai Non-promoter Non-promoter 

70 Kavadiya Divyaben Lalitbhai Non-promoter Non-promoter 

71 Kavadiya Dixit Shankarbhai Non-promoter Non-promoter 

72 Kavadiya Lalitbhai Ramji Non-promoter Non-promoter 

73 Kavadiya Mehul Ambaram Non-promoter Non-promoter 

74 Kavadiya Narmadaben Jayantilal Non-promoter Non-promoter 

75 Kavadiya Nevil Shankerbhai Non-promoter Non-promoter 

76 Kesarben Vishanji Nagda Non-promoter Non-promoter 

77 Ketan Mohanlal Kakrecha Non-promoter Non-promoter 

78 Ketan Sundarjibhai Maijadiya Non-promoter Non-promoter 

79 Khodeear Enterprise LLP Non-promoter Non-promoter 

80 Kishan Dineshbhai Saradva Non-promoter Non-promoter 



 
 
 

 
 
 

 

81 Kordiya Ceramic Private Limited Non-promoter Non-promoter 

82 Krishnam Enterprise LLP Non-promoter Non-promoter 

83 Labh Capital Services Private 

Limited 

Non-promoter Non-promoter 

84 Loney Antony Non-promoter Non-promoter 

85 Maheshbhai Manjibhai Naraniya Non-promoter Non-promoter 

86 Maltesh Gopalkrishnarao Jalihal Non-promoter Non-promoter 

87 Manah Family Corpus LLP Non-promoter Non-promoter 

88 Manjibhai Ambabhai Naraniya Non-promoter Non-promoter 

89 Mansukh Polabhai Koradiya Non-promoter Non-promoter 

90 Meet Narendrabhai Mehta Non-promoter Non-promoter 

91 Metro Ceramic Non-promoter Non-promoter 

92 Millenium Papers Private Limited Non-promoter Non-promoter 

93 Mitaben Koradia Non-promoter Non-promoter 

94 Mr Manjeet Singh Non-promoter Non-promoter 

95 Mr Mohit Dalal Non-promoter Non-promoter 

96 Mr Rakesh Kumar Non-promoter Non-promoter 

97 Mukeshbhai Harjivanbhai Bhadja Non-promoter Non-promoter 

98 Naraniya Bharatbhai Manjibhai Non-promoter Non-promoter 

99 Narbherambhai Parshotambhai 

Naraniya 

Non-promoter Non-promoter 

100 Narendrabhai Dhanjibhai Hulani Non-promoter Non-promoter 

101 Narendrakumar Chhaganlal Patel Non-promoter Non-promoter 

102 Naresh Saraaf Non-promoter Non-promoter 

103 Nikhita Aaditya Sharda Promoter Group* Promoter Group 

104 Nilesh Nanu Gupta Non-promoter Non-promoter 

105 Nitaben Rajeshbhai Koradiya Non-promoter Non-promoter 

106 Niteshbhai Vinodray Bhuva Non-promoter Non-promoter 

107 Nksquared Non-promoter Non-promoter 

108 Obul Lakshmi Nandan Reddy Non-promoter Non-promoter 

109 Oracular Advisory Private Limited Non-promoter Non-promoter 

110 Ornet Intermediates Private Limited Non-promoter Non-promoter 

111 Padaliya Falguniben Hiteshbhai Non-promoter Non-promoter 

112 Pankaj Jawaharlal Razdan Non-promoter Non-promoter 

113 Pankajbhai M Padaliya Non-promoter Non-promoter 

114 Pankajkumar Jasmatbhai Dalsaniya Non-promoter Non-promoter 

115 Paresh Jaswantrai Mehta Non-promoter Non-promoter 

116 Parth Nareshbhai Delivala Non-promoter Non-promoter 

117 Phlox Properties & Assets LLP Non-promoter Non-promoter 

118 Piyush Premjibhai Aghara Non-promoter Non-promoter 

119 Plutus Capital Management LLP Non-promoter Non-promoter 

120 Poojaben Pankajbhai Dalsaniya Non-promoter Non-promoter 

121 Premratan Exports LLP Non-promoter Non-promoter 



 
 
 

 
 
 

 

122 Prince Vallabhbhai Koradiya Non-promoter Non-promoter 

123 Priti Chetanbhai Kothari  Non-promoter Non-promoter 

124 Priyanka Rakeshbhai Koradiya Non-promoter Non-promoter 

125 Radhika Merchant Ambani Non-promoter Non-promoter 

126 Ragi Global LLP Non-promoter Non-promoter 

127 Rajesh Sharma Non-promoter Non-promoter 

128 Rajesh Mannalal Agrawal Non-promoter Non-promoter 

129 Rajesh Ranchhodbhai Koradiya Non-promoter Non-promoter 

130 Rakeshkumar Ranchhodbhai 

Koradiya 

Non-promoter Non-promoter 

131 Rama Krishna Patel Non-promoter Non-promoter 

132 Ramakrishnan Ramamurthi Non-promoter Non-promoter 

133 Ramji Arjan Adroja Non-promoter Non-promoter 

134 Ramniklal Kantilal Ghodasara Non-promoter Non-promoter 

135 Ranjanben Talakshi Vora Non-promoter Non-promoter 

136 Rashesh Manharbhai Bhansali Non-promoter Non-promoter 

137 Ratilal Adroja Non-promoter Non-promoter 

138 Ravi Chhaganlal Bhimani Non-promoter Non-promoter 

139 Ravi Mansukhbhai Koradiya Non-promoter Non-promoter 

140 Riddhi Julian Fultariya Non-promoter Non-promoter 

141 Ritaben Dilipbhai Adroja Non-promoter Non-promoter 

142 Ritesh Satish Kumar Rathi Non-promoter Non-promoter 

143 Rohit Bajaj Non-promoter Non-promoter 

144 Samit Kapoor Non-promoter Non-promoter 

145 Sandip A Naraniya Non-promoter Non-promoter 

146 Sanjaybhai Amarshibhai Naraniya Non-promoter Non-promoter 

147 Sapna Vig Non-promoter Non-promoter 

148 Sarita Devi Agrawal Non-promoter Non-promoter 

149 Savan Pravinbhai Patel  Non-promoter Non-promoter 

150 Sera Investments & Finance India 

Limited 

Non-promoter Non-promoter 

151 Shailesh Soni Non-promoter Non-promoter 

152 Shekhar Ratilalbhai Adroja Non-promoter Non-promoter 

153 Shilpaben Kapilbhai Bhadja Non-promoter Non-promoter 

154 Shivkumar Bhikhalal Bhikhalal 

Agrawal 

Non-promoter Non-promoter 

155 Shreni Construction Private 

Limited 

Non-promoter Non-promoter 

156 Sigma Polychem Private Limited Non-promoter Non-promoter 

157 Silverline Homes Private Limited Promoter* Promoter 

158 Spidr Logistics Limited Non-promoter Non-promoter 

159 Sri Harsha Majety Non-promoter Non-promoter 

160 Stride Ventures Debt Fund II Non-promoter Non-promoter 

161 Stride Ventures India Fund Non-promoter Non-promoter 

162 Sumeet Kanwar Non-promoter Non-promoter 

163 Sunita G Sharda Promoter Group* Promoter Group 



 
 
 

 
 
 

 

164 Svv Sq Limited Liability 

Partnership 

Non-promoter Non-promoter 

165 Sweta Hirenkumar Manvar Non-promoter Non-promoter 

166 Swiftstream Trading LLP Non-promoter Non-promoter 

167 Trifecta Venture Debt Fund II Non-promoter Non-promoter 

168 Trifecta Venture Debt Fund- III Non-promoter Non-promoter 

169 Tushar Pravin Agrawal Non-promoter Non-promoter 

170 Uni Growth Fund Non-promoter Non-promoter 

171 Ushaben Dhirajlal Kanani Non-promoter Non-promoter 

172 Vadagama Udaybhai Hasmukhray Non-promoter Non-promoter 

173 Vallabhbhai Polabhai Koradiya Non-promoter Non-promoter 

174 Verity Information Solutions 

Private Limited 

Non-promoter Non-promoter 

175 Verity Knowledge Solutions 

Private Limited 

Non-promoter Non-promoter 

176 Vimal Ghanshyambhai Langhanoda Non-promoter Non-promoter 

177 Vipin Vishvanath Agrawal Non-promoter Non-promoter 

178 Vipul Kantilal Ghodasara Non-promoter Non-promoter 

179 Viral Chunilal Ghodasara Non-promoter Non-promoter 

180 Viral Himatbhai Matholiya Non-promoter Non-promoter 

181 Vr Sikka Consulting Private 

Limited 

Non-promoter Non-promoter 

182 Wear Steels Private Limited Non-promoter Non-promoter 

183 Yogeshkumar R Sanghavi Non-promoter Non-promoter 

 *THE CURRENT STATUS OF THE PROPOSED ALLOTTEES HAS BEEN SHOWN AS "PROMOTER" / 

"PROMOTER GROUP" BY VIRTUE OF THEM BEING PROMOTERS OF HELLA INFRA MARKET LIMITED, 

WHICH IS THE PROMOTER OF THE COMPANY. 

 

13. Point No. 20 (iii): The Current and Proposed Status of the Allotee(s) post the preferential issue: For 

Compulsory Convertible Preference Shares– Consideration other than cash of the Explanatory 

Statement of EGM Notice shall now be read as follows: 

 

SR. 

NO. 

NAME OF THE PROPOSED 

ALLOTTEES 

CURRENT STATUS 

OF THE ALLOTTEES 

NAMELY 

PROMOTER OR 

NON-PROMOTER  

PROPOSED STATUS OF THE 

ALLOTTEES POST THE 

PREFERENTIAL ISSUE NAMELY 

PROMOTER OR NON-

PROMOTER 

1 Aaditya Sharda Promoter* Promoter 

2 Aarya Enterprises Non-Promoter Non-Promoter 

3 Acharya Meena Pankajkumar Non-promoter Non-promoter 

4 Acharya Pankaj Harilal Non-promoter Non-promoter 

5 Adroja Maan Dilipbhai Non-Promoter Non-Promoter 



 
 
 

 
 
 

 

6 Aelite Logistics & Marketing 

Private Limited 

Non-Promoter Non-Promoter 

7 Aerram Ashok Babu Non-Promoter Non-Promoter 

8 Ajay Kumar Juneja Non-Promoter Non-Promoter 

9 Alpa Sunil Chheda Non-Promoter Non-Promoter 

10 Alpesh Narbherambhai Patel Non-Promoter Non-Promoter 

11 Alwyn Dsouza Non-Promoter Non-Promoter 

12 Amarish Devrajbhai Sadhariya Non-Promoter Non-Promoter 

13 Amit Gulab Pawar Non-Promoter Non-Promoter 

14 Amit Prakash Sharma Non-Promoter Non-Promoter 

15 Amudala Sai Likhith Non-Promoter Non-Promoter 

16 Anand Chandulal Dhokiya Non-Promoter Non-Promoter 

17 Anand Ghanshyambhai Koradiya Non-Promoter Non-Promoter 

18 Anand Prakash Non-Promoter Non-Promoter 

19 Anand Suresh Watve Non-promoter Non-promoter 

20 Anant Pradeep Agrawal Non-Promoter Non-Promoter 

21 Anil Antony Thattil Non-Promoter Non-Promoter 

22 Anjali Purohit Non-promoter Non-promoter 

23 Ankush Sachdeva Non-Promoter Non-Promoter 

24 Ansh Jayesh Nisar Non-Promoter Non-Promoter 

25 Anup Chidambaram Achariya Non-promoter Non-promoter 

26 Arun Naik Chandra Non-Promoter Non-Promoter 

27 Asha Malu Non-Promoter Non-Promoter 

28 Asha Rakesh Agrawal Non-Promoter Non-Promoter 

29 Ashok Kumar Pansari  Non-Promoter Non-Promoter 

30 Asian Supply Chain Solutions 

Private Limited 

Non-Promoter Non-Promoter 

31 Atulbhai Laxmikant Shah Non-Promoter Non-Promoter 

32 Aum Ramchandra Kadam Non-Promoter Non-Promoter 

33 Babu Ram Chouhan Non-Promoter Non-Promoter 

34 Bachulal Hakamichand Rathod Non-Promoter Non-Promoter 

35 Bakhshish Singh Supplier Non-Promoter Non-Promoter 

36 Balagangireddy K Non-Promoter Non-Promoter 

37 Basil Sebastian Ver Non-Promoter Non-Promoter 

38 Bhimani Meeraben Ravibhai Non-Promoter Non-Promoter 

39 Binal Mitesh Gandhi Non-promoter Non-promoter 

40 Bipinchandra Prabhulal Patel Non-Promoter Non-Promoter 

41 Bizarro Advisory Limited Promoter* Promoter 

42 Chandrika Mulchand Mota Non-Promoter Non-Promoter 

43 Charles Panackel Non-Promoter Non-Promoter 

44 Chetan Dattatraya Sasane Non-Promoter Non-Promoter 



 
 
 

 
 
 

 

45 Chetan V Trambadiya Non-Promoter Non-Promoter 

46 Chetanya Baid Non-Promoter Non-Promoter 

47 Cisb Services Private Limited Non-Promoter Non-Promoter 

48 Cpr Distributors Private Limited Non-Promoter Non-Promoter 

49 Damco Solutions Private Limited Non-Promoter Non-Promoter 

50 Darshan Deepakbhai Pala Non-Promoter Non-Promoter 

51 Deep Singh Non-Promoter Non-Promoter 

52 Detroja Rajnikant Parsotam Non-Promoter Non-Promoter 

53 Dhameliya Vishal Thakarshibhai Non-Promoter Non-Promoter 

54 Dhameliya Vivekbhai Labhubhai Non-Promoter Non-Promoter 

55 Dhara Ramesh Gandhi Non-Promoter Non-Promoter 

56 Dharmesh Nathalal Janva Non-Promoter Non-Promoter 

57 Dharmistha Jayeshkumar Koradiya Non-Promoter Non-Promoter 

58 Divyangkumar Devajibhai Patel Non-Promoter Non-Promoter 

59 Ediga Phaneendra Non-Promoter Non-Promoter 

60 EIF IV COINVEST PCC Non-promoter Non-promoter 

61 Eon Infotech Ltd Non-Promoter Non-Promoter 

62 Fatepara Manishkumar 

Avasharbhai 

Non-Promoter Non-Promoter 

63 Fatepra Pareshbhai Avasarbhai Non-Promoter Non-Promoter 

64 Gami Madhuben B Non-Promoter Non-Promoter 

65 Ganesh Babasaheb Deshmukh Non-promoter Non-promoter 

66 Gautam Motilal Dugar Non-Promoter Non-Promoter 

67 Ghosh Sumita Sujitkumar Non-Promoter Non-Promoter 

68 Girish Pahilajrai Rupani Non-Promoter Non-Promoter 

69 Girish Shanbhag Non-Promoter Non-Promoter 

70 Gopi Voruganti Non-Promoter Non-Promoter 

71 Grade Electricals Private Limited Non-Promoter Non-Promoter 

72 Gudiya Devi Non-Promoter Non-Promoter 

73 Gunvant Keshavlal Panchal Non-Promoter Non-Promoter 

74 Hardikkumar Kantilal Sanghvi Non-Promoter Non-Promoter 

75 Hiteshbhai N Nadpara Non-Promoter Non-Promoter 

76 Incipience Dealers LLP Non-Promoter Non-Promoter 

77 Itch Media LLP Non-Promoter Non-Promoter 

78 Jagruti Dinesh Ghodasara Non-Promoter Non-Promoter 

79 Jalela Jaysukhbhai M Non-Promoter Non-Promoter 

80 Jasmine Jayesh Nisar Non-Promoter Non-Promoter 

81 Jayesh P Sapariya Non-Promoter Non-Promoter 



 
 
 

 
 
 

 

82 Jenish Mansukhlal Shah Non-Promoter Non-Promoter 

83 Jitendra Nagda Non-Promoter Non-Promoter 

84 Jyoti Dean Pingault Non-Promoter Non-Promoter 

85 Kabita Pramod Swain  Non-promoter Non-promoter 

86 Kadillac Chemicals Pvt Ltd Non-Promoter Non-Promoter 

87 Kalola Alpesh Jayantilal Non-Promoter Non-Promoter 

88 Kalpeshbhai Jerajbhai Rankja Non-Promoter Non-Promoter 

89 Kalyanjibhai Ambarambhai 

Kasundra 

Non-Promoter Non-Promoter 

90 Kamleshbhai Narshibhai Hulani Non-Promoter Non-Promoter 

91 Kansagara Manmohan Ratilal Non-Promoter Non-Promoter 

92 Kasi Rajkumar Non-promoter Non-promoter 

93 Kaushik Bhupatbhai Chavda Non-Promoter Non-Promoter 

94 Kaushikkumar Jayantilal 

Padsumbiya 

Non-Promoter Non-Promoter 

95 Kavadiya Ambarambhai Ramjibhai Non-Promoter Non-Promoter 

96 Kenin Kumar Jayantilal Jain Non-Promoter Non-Promoter 

97 Khushbu Ashish Gupta Non-Promoter Non-Promoter 

98 Kiran Velgibhai Mehta Non-Promoter Non-Promoter 

99 Kishan Rameshbhai Panchotiya Non-Promoter Non-Promoter 

100 Krishan Unni Menon Non-Promoter Non-Promoter 

101 Krishna Ramchandra Fonde Non-Promoter Non-Promoter 

102 Krishna Sheet Processors Pvt Ltd Non-Promoter Non-Promoter 

103 Kushal Chandulal Shah Non-Promoter Non-Promoter 

104 Leena Kiran Nisar Non-Promoter Non-Promoter 

105 M R J Chemicals Private Limited Non-Promoter Non-Promoter 

106 Madhur Dilip Chaudhari Non-Promoter Non-Promoter 

107 Mahesh Arun Shirode Non-Promoter Non-Promoter 

108 Mahesh M Kendule Non-promoter Non-promoter 

109 Mahima Jayesh Agrawal Non-Promoter Non-Promoter 

110 Maijadiya Dineshbhai Laljibhai Non-Promoter Non-Promoter 

111 Maijadiya Sundarjibhai Laljibhai Non-Promoter Non-Promoter 

112 Maijadiya Vanda Ben Ketanbhai Non-Promoter Non-Promoter 

113 Makadia Nileshkumar Ratilal Non-Promoter Non-Promoter 

114 Mangalam Products Non-Promoter Non-Promoter 

115 Manish Kumar Begani Non-Promoter Non-Promoter 

116 Manjulaben Tokarshi Mehta Non-Promoter Non-Promoter 

117 Manzoor E Ilahi Nasabi  Non-promoter Non-promoter 

118 Masroor Ahmad Non-Promoter Non-Promoter 

119 Maulik Ambaram Bhalodiya Non-Promoter Non-Promoter 



 
 
 

 
 
 

 

120 Mehul H Vadgama Non-Promoter Non-Promoter 

121 Mitesh Bharatkumar Pavani Non-Promoter Non-Promoter 

122 Mithun Prafull Vadgave Non-Promoter Non-Promoter 

123 Monika Bipin Shah Non-Promoter Non-Promoter 

124 Nadim Akram Khan Non-Promoter Non-Promoter 

125 Narendrakumar Mansukhlal Mehta Non-Promoter Non-Promoter 

126 Niket Nilesh Shah Non-Promoter Non-Promoter 

127 Nikhil Avnish Shah HUF Non-Promoter Non-Promoter 

128 Nilesh Ramesh Sarode Non-promoter Non-promoter 

129 Nirali Nileshkumar Shah Non-Promoter Non-Promoter 

130 Nitin Sambhaji Bhapkar Non-Promoter Non-Promoter 

131 Nitin Shivaji Gaikwad Non-Promoter Non-Promoter 

132 Paramjeet Singh Non-Promoter Non-Promoter 

133 Parth Narendrabhai Patel Non-Promoter Non-Promoter 

134 Patel Kishorbhai Amarsibhai Non-Promoter Non-Promoter 

135 Phani Kishan Addepalli Non-Promoter Non-Promoter 

136 Pichumani Varadharajan Non-Promoter Non-Promoter 

137 Pmc Project Non-Promoter Non-Promoter 

138 Pooja Vipin Agrawal Non-Promoter Non-Promoter 

139 Prajal Rakesh Agrawal Non-Promoter Non-Promoter 

140 Prakash T Thakkar HUF  Non-Promoter Non-Promoter 

141 Prashant Kumar Kaushal Non-Promoter Non-Promoter 

142 Premlata Vishvanath Agrawal Non-Promoter Non-Promoter 

143 Pritkumar Ashokbhai Patel Non-Promoter Non-Promoter 

144 Pushpadevi Budhmal Dugar Non-Promoter Non-Promoter 

145 R P Interior Project Pvt Ltd Non-Promoter Non-Promoter 

146 Rajendra Vashrambhai Rupala Non-Promoter Non-Promoter 

147 Rajesh Ramchandra Parwal Non-Promoter Non-Promoter 

148 Rakeshkumar Rameshbhai Aghera Non-Promoter Non-Promoter 

149 Ramabhai P Khunti Non-Promoter Non-Promoter 

150 Ranawat Divyaraj Dalwant Non-Promoter Non-Promoter 

151 Rani Dangi Non-Promoter Non-Promoter 

152 Ravibhai Madhavjibhai Bhut Non-Promoter Non-Promoter 

153 Rawalwasia Textile Industries 

Private Limited 

Non-Promoter Non-Promoter 

154 Rcube Infracomm Non-Promoter Non-Promoter 

155 Reena Devi Non-Promoter Non-Promoter 

156 Ritu Nilesh Gupta Non-Promoter Non-Promoter 

157 Ritu Ravibhai Koradiya Non-Promoter Non-Promoter 



 
 
 

 
 
 

 

158 Riyazuddin Shaikh Non-Promoter Non-Promoter 

159 Ronch Polymers Private Limited Non-Promoter Non-Promoter 

160 Sachin Savannavar Non-Promoter Non-Promoter 

161 Sahebrao Santram Sonavane Non-Promoter Non-Promoter 

162 Sandeep Lodha HUF Non-Promoter Non-Promoter 

163 Sanjay Jain Non-Promoter Non-Promoter 

164 Sanjay Ramachandrasa   

Niranjan 

Non-Promoter Non-Promoter 

165 Sanjay Tyagi Non-Promoter Non-Promoter 

166 Sanjaybhai Dalsukhbhai Sabava  Non-Promoter Non-Promoter 

167 Sanjeev Kumar Non-Promoter Non-Promoter 

168 Sanjiv Hari Navangul Non-Promoter Non-Promoter 

169 Santosh Dhondu Mene Non-promoter Non-promoter 

170 Saurabh Shivkumar Agrawal Non-Promoter Non-Promoter 

171 Shailendra Shrimal  Non-Promoter Non-Promoter 

172 Shailsuta Logistics Private Limited Non-Promoter Non-Promoter 

173 Shankaralingappa Ningappa 

Savannavar 

Non-Promoter Non-Promoter 

174 Shilpa Shetty Kundra Non-Promoter Non-Promoter 

175 Shree Saikrupa Stone Crusher Non-Promoter Non-Promoter 

176 Shubham Sanjay Agrawal Non-Promoter Non-Promoter 

177 Shubhankar Niranjan Deshkar Non-Promoter Non-Promoter 

178 Silverline Homes Private Limited Promoter* Promoter 

179 Sivakumar Non-Promoter Non-Promoter 

180 Souvik Sengupta Promoter* Promoter 

181 Subham Chemicals Private Limited Non-Promoter Non-Promoter 

182 Subhash Hakmichand Rathod Non-Promoter Non-Promoter 

183 Sukhpreet Singh Ajit Singh Sial Non-Promoter Non-Promoter 

184 Sumit Rameshbhai Vara Non-Promoter Non-Promoter 

185 Surender Kumar Verma Non-Promoter Non-Promoter 

186 Swyom India Alpha Fund   Non-Promoter Non-Promoter 

187 Test Yantra Software Solutions 

(India) Private Limited 

Non-Promoter Non-Promoter 

188 Thottamvijaykumar Gopalkrishna 

Pai 

Non-promoter Non-promoter 

189 Tulika Appliances Private Limited Non-Promoter Non-Promoter 

190 V V Narewadikar Non-Promoter Non-Promoter 

191 Vadgama Himay Vipulbhai Non-Promoter Non-Promoter 

192 Vansh Pankaj Agrawal Non-Promoter Non-Promoter 

193 Vardhman Appliances Limited Non-Promoter Non-Promoter 

194 Vinay Kumar Reddy Pasula Non-Promoter Non-Promoter 

195 Vipin Mungia Non-Promoter Non-Promoter 



 
 
 

 
 
 

 

196 Vishesh Dhirendra Sangoi Non-Promoter Non-Promoter 

197 Wonder Electricals Limited Non-Promoter Non-Promoter 

198 Zohebabbas M Dosani Non-promoter Non-promoter 

 *THE CURRENT STATUS OF THE PROPOSED ALLOTTEES HAS BEEN SHOWN AS "PROMOTER" BY 

VIRTUE OF THEM BEING PROMOTERS OF HELLA INFRA MARKET LIMITED, WHICH IS THE PROMOTER 

OF THE COMPANY. 

 

14. Point No. 25 (ii) and (iii) of Material Terms of Issue of Equity Shares and Preference Shares of the 

Explanatory Statement of EGM Notice shall now be read as follows: 

ii. The Company will issue and allot in aggregate upto 41,70,21,987 Equity Shares to the proposed 

allottees in exchange of their upto 24,89,456 Equity Shares and upto 13,02,70,315 Compulsory 

Convertible Preference Shares in HIML at an Issue Price of Rs. 85/- each (including Premium of Rs. 

83/- each). 

iii. The Company will issue and allot in aggregate upto 81,12,02,664 Compulsory Convertible Preference 

Shares (“CCPS”) to the proposed allottees in exchange of their upto 20,66,52,393 Equity Shares and 

upto 5,15,95,614 Compulsory Convertible Preference Shares in HIML at an Issue Price of Rs. 85/- 

each (including Premium of Rs. 83/- each). 

 

With effect from the date of this Corrigendum, the EGM Notice shall always be read in conjunction with this 

Corrigendum which is also being uploaded on the website of the Company at www.shalimarpaints.com  and 

on the website of NSDL at www.evoting.nsdl.com, and Stock Exchanges i.e. www.bseindia.com and 

www.nseindia.com  

 

All other contents of the EGM Notice, save and except as amended / clarified by this Corrigendum, shall 

remain unchanged. 

 

For the better understanding and convenience of the shareholders and the Stock Exchanges, an updated EGM 

Notice, duly incorporating and reconciling all the changes set out in this Corrigendum, is also enclosed 

herewith. 

 

By order of the Board of Directors,  

For Shalimar Paints Limited 

 

Sd/- 

Snehal Saboo 

Company Secretary & Compliance Officer 

M. No.: ACS49811 

 

Date: September 03, 2026 

Place: Mumbai  

 

 

http://www.magellanic-cloud.com/
http://www.evoting.nsdl.com/
http://www.bseindia.com/
http://www.nseindia.com/


Equity Shares-
For cash 
consideration

Equity Shares- 
For 
consideration 
other than cash

CCPS- For 
consideration 
other than cash

Hathor Corporate 
Advisors LLP

Siddhant Laxmikant 
Kabra

Vijay Pandurang Bhosle

0 0.00 41,51,536       -                       -                     41,51,536      4.51 41,51,536           0.82 41,51,536          0.31

Plutus Capital 
Management LLP

Siddhant Laxmikant 
Kabra

Lalita Laxmikant Kabra

0 0.00 41,51,536       -                       -                     41,51,536      4.51 41,51,536           0.82 41,51,536          0.31

Aarti Sharda** Aarti Sharda 0 0.00 -                               1,25,805 -                     -                 0.00 1,25,805 0.02 1,25,805            0.01

Bizarro Advisory 
Limited**

Aaditya Sharda 
Souvik Sengupta

0 0.00 -                          1,17,87,848      14,59,32,777 -                 0.00 1,17,87,848 2.32 15,77,20,625     11.95

Gajendra Sharda** Gajendra Sharda 0 0.00 -                               1,25,805                        -   -                 0.00 1,25,805 0.02 1,25,805            0.01

Nikhita Aaditya 
Sharda**

Nikhita Aaditya Sharda 0 0.00 -                               1,25,805 -                     -                 0.00 1,25,805 0.02 1,25,805            0.01

Silverline Homes 
Private Limited**

Aaditya Sharda 
Souvik Sengupta

0 0.00 -                          1,79,06,959 6,62,86,191       -                 0.00 1,79,06,959 3.52 8,41,93,150       6.38

Sunita G Sharda** Sunita G Sharda 0 0.00 -                               1,25,805 -                     -                 0.00 1,25,805 0.02 1,25,805            0.01

Aaditya Sharda** Aaditya Sharda 0 0.00 -                 -                            27,59,91,590 -                 0.00 0 0.00 27,59,91,590     20.90

Souvik Sengupta** Souvik Sengupta 0 0.00 -                 -                            27,64,97,322 -                 0.00 0 0.00 27,64,97,322     20.94

Akbar Mulla Akbar Mulla              -   0.00 -                                  95,612 -                     -                 0.00 95,612 0.02 95,612               0.01

Alteria Capital Fund Ii - 
Scheme I

Ajay Chandrakant 
Hattangdi
Vinod Murali

             -   0.00 -                               8,32,826 -                     -                 0.00 8,32,826 0.16 8,32,826            0.06

Alteria Capital Fund Iii - 
Scheme A

Ajay Chandrakant 
Hattangdi
Vinod Murali

             -   0.00 -                               3,29,607 -                     -                 0.00 3,29,607 0.06 3,29,607            0.02

Alteria Capital India 
Fund I

Ajay Chandrakant 
Hattangdi
Vinod Murali

             -   0.00 -                             21,56,283 -                     -                 0.00 21,56,283 0.42 21,56,283          0.16

Anand Vijay 
Sankeshwar

Anand Vijay Sankeshwar              -   0.00 -                               2,51,609 -                     -                 0.00 2,51,609 0.05 2,51,609            0.02

Anmol Rashesh 
Bhansali

Anmol Rashesh Bhansali              -   0.00 -                             56,13,381 -                     -                 0.00 56,13,381 1.10 56,13,381          0.43

Arhamnetic Traders 
LLP

Dipakkumar Chimanlal 
Shah,
Ruchit Dipakbhai Shah

             -   0.00 -                             35,30,064 -                     -                 0.00 35,30,064 0.69 35,30,064          0.27

Ashish Agarwal Ashish Agarwal              -   0.00 -                          1,41,45,415 -                     -                 0.00 1,41,45,415 2.78 1,41,45,415       1.07

Ashish Kacholia Ashish Kacholia              -   0.00 -                          1,65,05,501 -                     -                 0.00 1,65,05,501 3.24 1,65,05,501       1.25

Ashish Nanu Gupta Ashish Nanu Gupta              -   0.00 -                               3,27,091 -                     -                 0.00 3,27,091 0.06 3,27,091            0.02

Balram Krishan Garg Balram Krishan Garg              -   0.00 -                             58,82,601 -                     -                 0.00 58,82,601 1.16 58,82,601          0.45

Bandish Jayesh Jasani Bandish Jayesh Jasani              -   0.00 -                               6,29,022 -                     -                 0.00 6,29,022 0.12 6,29,022            0.05

Bharatbhai 
Durlabhjibhai 
Rangpariya

Bharatbhai Durlabhjibhai 
Rangpariya

             -   0.00 -                               2,74,253 -                     -                 0.00 2,74,253 0.05 2,74,253            0.02

Bhavin Natvarlal Bhila Bhavin Natvarlal Bhila              -   0.00 -                               8,17,728 -                     -                 0.00 8,17,728 0.16 8,17,728            0.06

Bhimani Amitkumar 
Kanjibhai

Bhimani Amitkumar 
Kanjibhai

             -   0.00 -                               5,03,217 -                     -                 0.00 5,03,217 0.10 5,03,217            0.04

Bhuva Sanjay Harilal Bhuva Sanjay Harilal              -   0.00 -                               4,60,444 -                     -                 0.00 4,60,444 0.09 4,60,444            0.03

Chandgude Sandip 
Shivaji

Chandgude Sandip 
Shivaji

             -   0.00 -                                  80,515 -                     -                 0.00 80,515 0.02 80,515               0.01

Chandrikaben A 
Kavadia

Chandrikaben A Kavadia              -   0.00 -                               4,35,283 -                     -                 0.00 4,35,283 0.09 4,35,283            0.03

Annexure A

Post Preferential Issue of 
83,03,072 Equity Shares 
for cash consideration

Post Preferential Issue of 
41,70,21,987 Equity Shares 
of Shalimar Paints Limited 
against acquisiton 
24,89,456 of Equity 
Shares** and 13,02,70,315 
CCPS** of Hella Infra 
Market Limited

No. of 
shares 
held

% of 
share 
holding

No. of shares 
held

% of 
share 
holding 

No. of shares 
held

% of 
share 
holding 

No. of Securities proposed to be allotted Ultimate Beneficial 
Owner

Name of the Proposed 
Allottees

Pre Preferential 
Issue*

Post Preferential Issue of 
81,12,02,664 Compulsory 
Convertible Preference 
Shares ("CCPS") of 
Shalimar Paints Limited 
against acquisiton of 
20,66,52,393 of Equity 
Shares** and 5,15,95,614** 
CCPS of Hella Infra Market 
Limited, assuming full 
conversion of 81,12,02,664 
CCPS into equivalent 
number of Equity Shares.

No. of shares 
held

% of share 
holding 



Chetan Navinchandra 
Patel

Chetan Navinchandra 
Patel

             -   0.00 -                               2,56,641 -                     -                 0.00 2,56,641 0.05 2,56,641            0.02

Chhatisgarh Investments 
Limited

Anant Sarda,
Ghanshyam Sarda,
Manish Jugal Kishore 
Sarda,
Neeraj Jugal Kishore 
Sarda,
Uma Kamal Kishore 
Sarda,
Veenadevi Ghanshyam 
Sarda

             -   0.00 -                             75,91,022 -                     -                 0.00 75,91,022 1.49 75,91,022          0.57

Chitravati Advisory 
Services LLP

Deepak Mahadev 
Vasandani,
Tarun Hundalani

             -   0.00 -                               5,10,766 -                     -                 0.00 5,10,766 0.10 5,10,766            0.04

Correm Advisory India 
Private Limited 

Arushi Puri, Ravi Pandey              -   0.00 -                             59,73,180 -                     -                 0.00 59,73,180 1.17 59,73,180          0.45

Dasharath Tayappa 
Nikkam

Dasharath Tayappa 
Nikkam

             -   0.00 -                                  40,258 -                     -                 0.00 40,258 0.01 40,258               0.00

Deepak Mittal Deepak Mittal              -   0.00 -                               3,44,704 -                     -                 0.00 3,44,704 0.07 3,44,704            0.03

Dev Land And Housing 
Private Limited

Vijay Thakordas Thakkar              -   0.00 -                             58,87,633 -                     -                 0.00 58,87,633 1.16 58,87,633          0.45

Devansh Ajit Vajani . Devansh Ajit Vajani .              -   0.00 -                               2,81,803 -                     -                 0.00 2,81,803 0.06 2,81,803            0.02

Dharmayug Investments 
Limited

Not Applicable Since, It 
Is A Pooled Investment 
Vehicle

             -   0.00 -                             22,16,670 -                     -                 0.00 22,16,670 0.44 22,16,670          0.17

Dhruv Agarwala Dhruv Agarwala              -   0.00 -                             17,61,258 -                     -                 0.00 17,61,258 0.35 17,61,258          0.13

Dilip Ratilal Adroja Dilip Ratilal Adroja              -   0.00 -                               8,15,211 -                     -                 0.00 8,15,211 0.16 8,15,211            0.06

Dimpy Kanwar Dimpy Kanwar              -   0.00 -                             53,03,902 -                     -                 0.00 53,03,902 1.04 53,03,902          0.40

Dinesh Kantilal 
Ghodasara

Dinesh Kantilal 
Ghodasara

             -   0.00 -                               3,74,897 -                     -                 0.00 3,74,897 0.07 3,74,897            0.03

Dineshbhai Muljibhai 
Patel

Dineshbhai Muljibhai 
Patel

             -   0.00 -                             21,13,510 -                     -                 0.00 21,13,510 0.42 21,13,510          0.16

Drashti Divya Mehta Drashti Divya Mehta              -   0.00 -                               1,25,805 -                     -                 0.00 1,25,805 0.02 1,25,805            0.01

Duro Shox Pvt Ltd Anshul Anil Goel              -   0.00 -                             17,68,806 -                     -                 0.00 17,68,806 0.35 17,68,806          0.13

Eudora Ventures LLP Amira Shah Chhabra,
Bina Harish Shah,
Harish Pravinchandra 
Shah

             -   0.00 -                             11,80,043 -                     -                 0.00 11,80,043 0.23 11,80,043          0.09

Fenil Hasmukhbhai 
Bapodariya

Fenil Hasmukhbhai 
Bapodariya

             -   0.00 -                               3,09,479 -                     -                 0.00 3,09,479 0.06 3,09,479            0.02

Fuljibhai Polabhai 
Koradiya

Fuljibhai Polabhai 
Koradiya

             -   0.00 -                             60,08,405 -                     -                 0.00 60,08,405 1.18 60,08,405          0.46

Gami Pravinaben M Gami Pravinaben M              -   0.00 -                               4,32,767 -                     -                 0.00 4,32,767 0.09 4,32,767            0.03

Gami Rameshbhai 
Savjibhai

Gami Rameshbhai 
Savjibhai

             -   0.00 -                               7,49,793 -                     -                 0.00 7,49,793 0.15 7,49,793            0.06

Geoffrey Bihari Nagpal Geoffrey Bihari Nagpal              -   0.00 -                             11,80,043 -                     -                 0.00 11,80,043 0.23 11,80,043          0.09

Ghanshyambhai 
Pitambarbhai Motaka

Ghanshyambhai 
Pitambarbhai Motaka

             -   0.00 -                               2,89,350 -                     -                 0.00 2,89,350 0.06 2,89,350            0.02

Gk91 Global Pvt Ltd Gaurav Kumar              -   0.00 -                               9,20,888 -                     -                 0.00 9,20,888 0.18 9,20,888            0.07

Goverdhan Ventures 
Private Limited

Navneet Shyamsunder 
Kothari

             -   0.00 -                               2,51,609 -                     -                 0.00 2,51,609 0.05 2,51,609            0.02

Gudaliya Vallbhbhai 
Dungarbhai

Gudaliya Vallbhbhai 
Dungarbhai

             -   0.00 -                               2,84,318 -                     -                 0.00 2,84,318 0.06 2,84,318            0.02

Hardikbhai Rajeshbhai 
Likhiya

Hardikbhai Rajeshbhai 
Likhiya

             -   0.00 -                             23,07,248 -                     -                 0.00 23,07,248 0.45 23,07,248          0.17

Harish Pravinchandra 
Shah

Harish Pravinchandra 
Shah

             -   0.00 -                               4,73,024 -                     -                 0.00 4,73,024 0.09 4,73,024            0.04

Harjivanbhai Damjibhai 
Bhadja

Harjivanbhai Damjibhai 
Bhadja

             -   0.00 -                               4,47,863 -                     -                 0.00 4,47,863 0.09 4,47,863            0.03

Harshad Rasiklal Sheth Harshad Rasiklal Sheth              -   0.00 -                             10,31,594 -                     -                 0.00 10,31,594 0.20 10,31,594          0.08

Hathor Corporate 
Advisors LLP

Siddhant Laxmikant 
Kabra,
Vijay Pandurang Bhosle

             -   0.00 -                             41,51,536 -                     -                 0.00 41,51,536 0.82 41,51,536          0.31

Hirenkumar Bipinbhai 
Aghara

Hirenkumar Bipinbhai 
Aghara

             -   0.00 -                               2,81,802 -                     -                 0.00 2,81,802 0.06 2,81,802            0.02

Hrishikesh Chandrakant 
Shilimkar

Hrishikesh Chandrakant 
Shilimkar

             -   0.00 -                                  45,290 -                     -                 0.00 45,290 0.01 45,290               0.00

Innoven Capital India 
Fund

Not Applicable Since, It 
Is A Pooled Investment 
Vehicle

             -   0.00 -                             13,15,912 -                     -                 0.00 13,15,912 0.26 13,15,912          0.10

Innoven Capital India 
Private Limited

Not Applicable Since, It 
Is A Pooled Investment 
Vehicle

             -   0.00 -                             11,49,687 -                     -                 0.00 11,49,687 0.23 11,49,687          0.09

Ishwarbhai 
Parshotambhai Naraniya

Ishwarbhai 
Parshotambhai Naraniya

             -   0.00 -                               7,49,793 -                     -                 0.00 7,49,793 0.15 7,49,793            0.06

Jai Prakash Holding 
Limited

Ambika Singhal,
Sunand Singhal,
Gauri Singhal,
Uma Rani Singhal,
Sanjay Singhal

             -   0.00 -                             65,41,815 -                     -                 0.00 65,41,815 1.29 65,41,815          0.50

Jayesh Fuljibhai 
Koradiya

Jayesh Fuljibhai 
Koradiya

             -   0.00 -                             60,76,339 -                     -                 0.00 60,76,339 1.19 60,76,339          0.46



Jayshreeben 
Rameshbhai Gami

Jayshreeben Rameshbhai 
Gami

             -   0.00 -                               6,66,762 -                     -                 0.00 6,66,762 0.13 6,66,762            0.05

Jitendra Chhabra Jitendra Chhabra              -   0.00 -                                  90,579 -                     -                 0.00 90,579 0.02 90,579               0.01

Jitendra Vadilal 
Khandol

Jitendra Vadilal Khandol              -   0.00 -                             19,49,964 -                     -                 0.00 19,49,964 0.38 19,49,964          0.15

Jks Infrastructure 
Private Limited

Naresh Kumar Sharma, 
Satish Kumar Sharma, 
Yash Naresh Sharma

             -   0.00 -                               4,60,444 -                     -                 0.00 4,60,444 0.09 4,60,444            0.03

Jvi Advance Technical 
LLP

Davinderbirsingh 
Jaswantsingh Anand,
Angad Anand Singh

             -   0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Kabir Viren Ahuja Kabir Viren Ahuja              -   0.00 -                               4,73,024 -                     -                 0.00 4,73,024 0.09 4,73,024            0.04

Kangaro Industries 
Limited

Ambrish Jain,
Neelam Jain,
Vishwa Jain,
Gautam Jain,
Amit Jain

             -   0.00 -                             11,80,043 -                     -                 0.00 11,80,043 0.23 11,80,043          0.09

Kapilbhai Harjivanbhai 
Bhadja

Kapilbhai Harjivanbhai 
Bhadja

             -   0.00 -                               3,74,897 -                     -                 0.00 3,74,897 0.07 3,74,897            0.03

Karan Kirtikumar 
Sanghvi

Karan Kirtikumar 
Sanghvi

             -   0.00 -                             19,42,417 -                     -                 0.00 19,42,417 0.38 19,42,417          0.15

Kavadiya Amrut 
Jayantibhai

Kavadiya Amrut 
Jayantibhai

             -   0.00 -                             11,80,043 -                     -                 0.00 11,80,043 0.23 11,80,043          0.09

Kavadiya Divyaben 
Lalitbhai

Kavadiya Divyaben 
Lalitbhai

             -   0.00 -                               8,22,759 -                     -                 0.00 8,22,759 0.16 8,22,759            0.06

Kavadiya Dixit 
Shankarbhai

Kavadiya Dixit 
Shankarbhai

       6,494 0.01 -                             11,07,077 -                     6,494             0.01 11,13,571 0.22 11,13,571          0.08

Kavadiya Lalitbhai 
Ramji

Kavadiya Lalitbhai Ramji              -   0.00 -                             20,90,865 -                     -                 0.00 20,90,865 0.41 20,90,865          0.16

Kavadiya Mehul 
Ambaram

Kavadiya Mehul 
Ambaram

             -   0.00 -                             16,30,422 -                     -                 0.00 16,30,422 0.32 16,30,422          0.12

Kavadiya Narmadaben 
Jayantilal

Kavadiya Narmadaben 
Jayantilal

             -   0.00 -                               4,52,895 -                     -                 0.00 4,52,895 0.09 4,52,895            0.03

Kavadiya Nevil 
Shankerbhai

Kavadiya Nevil 
Shankerbhai

             -   0.00 -                             20,30,479 -                     -                 0.00 20,30,479 0.40 20,30,479          0.15

Kesarben Vishanji 
Nagda

Kesarben Vishanji Nagda              -   0.00 -                               4,93,153 -                     -                 0.00 4,93,153 0.10 4,93,153            0.04

Ketan Mohanlal 
Kakrecha

Ketan Mohanlal 
Kakrecha

             -   0.00 -                             15,59,972 -                     -                 0.00 15,59,972 0.31 15,59,972          0.12

Ketan Sundarjibhai 
Maijadiya

Ketan Sundarjibhai 
Maijadiya

             -   0.00 -                               3,59,800 -                     -                 0.00 3,59,800 0.07 3,59,800            0.03

Khodeear Enterprise 
LLP

Dipakkumar Chimanlal 
Shah,
Ruchit Dipakbhai Shah

             -   0.00 -                             29,41,301 -                     -                 0.00 29,41,301 0.58 29,41,301          0.22

Kishan Dineshbhai 
Saradva

Kishan Dineshbhai 
Saradva

             -   0.00 -                             25,36,212 -                     -                 0.00 25,36,212 0.50 25,36,212          0.19

Kordiya Ceramic 
Private Limited

Vallabhbhai Polabhai 
Koradiya 
Mansukh Polabhai 
Koradiya

             -   0.00 -                          1,94,44,285 -                     -                 0.00 1,94,44,285 3.82 1,94,44,285       1.47

Krishnam Enterprise 
LLP

Dipakkumar Chimanlal 
Shah,
Ruchit Dipakbhai Shah

             -   0.00 -                             29,41,301 -                     -                 0.00 29,41,301 0.58 29,41,301          0.22

Labh Capital Services 
Private Limited

Gaurav Rakesh Agarwal,
Saurav Rakesh Agarwal

             -   0.00 -                             16,48,034 -                     -                 0.00 16,48,034 0.32 16,48,034          0.12

Loney Antony Loney Antony              -   0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Maheshbhai Manjibhai 
Naraniya

Maheshbhai Manjibhai 
Naraniya

             -   0.00 -                               8,00,115 -                     -                 0.00 8,00,115 0.16 8,00,115            0.06

Maltesh 
Gopalkrishnarao Jalihal

Maltesh Gopalkrishnarao 
Jalihal

             -   0.00 -                                  62,903 -                     -                 0.00 62,903 0.01 62,903               0.00

Manah Family Corpus 
LLP

Prem Kumar Pandey,
Manjali Reddy 
Pamireddy

             -   0.00 -                               6,41,601 -                     -                 0.00 6,41,601 0.13 6,41,601            0.05

Manjibhai Ambabhai 
Naraniya

Manjibhai Ambabhai 
Naraniya

             -   0.00 -                               3,57,284 -                     -                 0.00 3,57,284 0.07 3,57,284            0.03

Mansukh Polabhai 
Koradiya

Mansukh Polabhai 
Koradiya

             -   0.00 -                          1,02,53,036 -                     -                 0.00 1,02,53,036 2.01 1,02,53,036       0.78

Meet Narendrabhai 
Mehta

Meet Narendrabhai 
Mehta

             -   0.00 -                             29,26,204 -                     -                 0.00 29,26,204 0.57 29,26,204          0.22

Metro Ceramic Dilip Ratilal Adroja              -   0.00 -                             30,41,944 -                     -                 0.00 30,41,944 0.60 30,41,944          0.23

Millenium Papers 
Private Limited

Mansukh Polabhai 
Koradiya

             -   0.00 -                               8,00,115 -                     -                 0.00 8,00,115 0.16 8,00,115            0.06

Mitaben Koradia Mitaben Koradia              -   0.00 -                               4,17,670 -                     -                 0.00 4,17,670 0.08 4,17,670            0.03

Mr Manjeet Singh Mr Manjeet Singh              -   0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Mr Mohit Dalal Mr Mohit Dalal              -   0.00 -                             11,77,527 -                     -                 0.00 11,77,527 0.23 11,77,527          0.09

Mr Rakesh Kumar Mr Rakesh Kumar 0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Mukeshbhai 
Harjivanbhai Bhadja

Mukeshbhai 
Harjivanbhai Bhadja

             -   0.00 -                               4,02,574 -                     -                 0.00 4,02,574 0.08 4,02,574            0.03

Naraniya Bharatbhai 
Manjibhai

Naraniya Bharatbhai 
Manjibhai

             -   0.00 -                               8,95,726 -                     -                 0.00 8,95,726 0.18 8,95,726            0.07

Narbherambhai 
Parshotambhai Naraniya

Narbherambhai 
Parshotambhai Naraniya

             -   0.00 -                               7,32,180 -                     -                 0.00 7,32,180 0.14 7,32,180            0.06

Narendrabhai 
Dhanjibhai Hulani

Narendrabhai Dhanjibhai 
Hulani

             -   0.00 -                               2,79,286 -                     -                 0.00 2,79,286 0.05 2,79,286            0.02



Narendrakumar 
Chhaganlal Patel

Narendra C Patel              -   0.00 -                               3,92,510 -                     -                 0.00 3,92,510 0.08 3,92,510            0.03

Naresh Saraaf Naresh Saraaf              -   0.00 -                               2,51,609 -                     -                 0.00 2,51,609 0.05 2,51,609            0.02

Nilesh Nanu Gupta Nilesh Nanu Gupta              -   0.00 -                               3,27,091 -                     -                 0.00 3,27,091 0.06 3,27,091            0.02

Nitaben Rajeshbhai 
Koradiya

Nitaben Rajeshbhai 
Koradiya

             -   0.00 -                             17,26,033 -                     -                 0.00 17,26,033 0.34 17,26,033          0.13

Niteshbhai Vinodray 
Bhuva

Niteshbhai Vinodray 
Bhuva

             -   0.00 -                               4,73,024 -                     -                 0.00 4,73,024 0.09 4,73,024            0.04

Nksquared Nithin Kamath
Nikhil Kamath

             -   0.00 -                          4,65,27,395 -                     -                 0.00 4,65,27,395 9.14 4,65,27,395       3.52

Obul Lakshmi Nandan 
Reddy

Obul Lakshmi Nandan 
Reddy

             -   0.00 -                               5,91,280 -                     -                 0.00 5,91,280 0.12 5,91,280            0.04

Oracular Advisory 
Private Limited

Anujkumar Anantrai 
Sheth Jointly With Parul 
Sheth,
Hiten Anantrai Sheth 
Jointly With Deepa Sheth

             -   0.00 -                             29,46,333 -                     -                 0.00 29,46,333 0.58 29,46,333          0.22

Ornet Intermediates 
Private Limited

Kavitadevi Dineshkumar 
Jain,
Dinesh Jasraj Jain,
Kheemraj Kanraj Chopra

             -   0.00 -                               2,89,350 -                     -                 0.00 2,89,350 0.06 2,89,350            0.02

Padaliya Falguniben 
Hiteshbhai

Padaliya Falguniben 
Hiteshbhai

             -   0.00 -                               8,63,017 -                     -                 0.00 8,63,017 0.17 8,63,017            0.07

Pankaj Jawaharlal 
Razdan

Pankaj Jawaharlal 
Razdan

             -   0.00 -                             29,41,301 -                     -                 0.00 29,41,301 0.58 29,41,301          0.22

Pankajbhai M Padaliya Pankajbhai M Padaliya              -   0.00 -                               5,35,926 -                     -                 0.00 5,35,926 0.11 5,35,926            0.04

Pankajkumar 
Jasmatbhai Dalsaniya

Pankajkumar Jasmatbhai 
Dalsaniya

             -   0.00 -                               4,47,863 -                     -                 0.00 4,47,863 0.09 4,47,863            0.03

Paresh Jaswantrai 
Mehta

Paresh Jaswantrai Mehta              -   0.00 -                               3,52,252 -                     -                 0.00 3,52,252 0.07 3,52,252            0.03

Parth Nareshbhai 
Delivala

Parth Nareshbhai 
Delivala

             -   0.00 -                               7,49,793 -                     -                 0.00 7,49,793 0.15 7,49,793            0.06

Phlox Properties & 
Assets LLP

Narayanan Venkitraman,
Bharat Radheshyam 
Khator

             -   0.00 -                               6,29,021 -                     -                 0.00 6,29,021 0.12 6,29,021            0.05

Piyush Premjibhai 
Aghara

Piyush Premjibhai 
Aghara

             -   0.00 -                               2,59,157 -                     -                 0.00 2,59,157 0.05 2,59,157            0.02

Plutus Capital 
Management LLP

Lalita Laxmikant Kabra,
Siddhant Laxmikant 
Kabra

             -   0.00 -                             41,51,536 -                     -                 0.00 41,51,536 0.82 41,51,536          0.31

Poojaben Pankajbhai 
Dalsaniya

Poojaben Pankajbhai 
Dalsaniya

             -   0.00 -                             13,98,942 -                     -                 0.00 13,98,942 0.27 13,98,942          0.11

Premratan Exports LLP Anisha Sanjeevan 
Kanjilal,
Geeta Amar Lulla,
Shonaal Amar Lulla

             -   0.00 -                             11,80,043 -                     -                 0.00 11,80,043 0.23 11,80,043          0.09

Prince Vallabhbhai 
Koradiya

Prince Vallabhbhai 
Koradiya

             -   0.00 -                             53,54,224 -                     -                 0.00 53,54,224 1.05 53,54,224          0.41

Priti Chetanbhai Kothari 
.

Priti Chetanbhai Kothari 
.

             -   0.00 -                               3,84,961 -                     -                 0.00 3,84,961 0.08 3,84,961            0.03

Priyanka Rakeshbhai 
Koradiya

Priyanka Rakeshbhai 
Koradiya

             -   0.00 -                             34,47,033 -                     -                 0.00 34,47,033 0.68 34,47,033          0.26

Radhika Merchant 
Ambani

Radhika Merchant 
Ambani

             -   0.00 -                               2,33,996 -                     -                 0.00 2,33,996 0.05 2,33,996            0.02

Ragi Global LLP Raj Girish Shah,
Priyal Raj Shah

             -   0.00 -                             12,58,043 -                     -                 0.00 12,58,043 0.25 12,58,043          0.10

Rajesh  Sharma Rajesh Sharma              -   0.00 -                             49,16,426 -                     -                 0.00 49,16,426 0.97 49,16,426          0.37

Rajesh Mannalal 
Agrawal

Rajesh Mannalal 
Agrawal

             -   0.00 -                               5,83,732 -                     -                 0.00 5,83,732 0.11 5,83,732            0.04

Rajesh Ranchhodbhai 
Koradiya

Rajesh Ranchhodbhai 
Koradiya

             -   0.00 -                          1,23,26,288 -                     -                 0.00 1,23,26,288 2.42 1,23,26,288       0.93

Rakeshkumar 
Ranchhodbhai Koradiya

Rakeshkumar 
Ranchhodbhai Koradiya

             -   0.00 -                          1,12,16,696 -                     -                 0.00 1,12,16,696 2.20 1,12,16,696       0.85

Rama Krishna Patel Rama Krishna Patel              -   0.00 -                               1,40,901 -                     -                 0.00 1,40,901 0.03 1,40,901            0.01

Ramakrishnan 
Ramamurthi

Ramakrishnan 
Ramamurthi

             -   0.00 -                             12,80,686 -                     -                 0.00 12,80,686 0.25 12,80,686          0.10

Ramji Arjan Adroja Ramji Arjan Adroja              -   0.00 -                             10,91,981 -                     -                 0.00 10,91,981 0.21 10,91,981          0.08

Ramniklal Kantilal 
Ghodasara

Ramniklal Kantilal 
Ghodasara

             -   0.00 -                               4,15,154 -                     -                 0.00 4,15,154 0.08 4,15,154            0.03

Ranjanben Talakshi 
Vora

Ranjanben Talakshi Vora              -   0.00 -                               7,79,986 -                     -                 0.00 7,79,986 0.15 7,79,986            0.06

Rashesh Manharbhai 
Bhansali

Rashesh Manharbhai 
Bhansali

             -   0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Ratilal  Adroja Ratilal Adroja              -   0.00 -                               3,82,445 -                     -                 0.00 3,82,445 0.08 3,82,445            0.03

Ravi Chhaganlal 
Bhimani

Ravi Chhaganlal Bhimani              -   0.00 -                               8,65,533 -                     -                 0.00 8,65,533 0.17 8,65,533            0.07

Ravi Mansukhbhai 
Koradiya

Ravi Mansukhbhai 
Koradiya

             -   0.00 -                             50,67,390 -                     -                 0.00 50,67,390 1.00 50,67,390          0.38

Riddhi Julian Fultariya Riddhi Julian Fultariya              -   0.00 -                               2,71,737 -                     -                 0.00 2,71,737 0.05 2,71,737            0.02

Ritaben Dilipbhai 
Adroja

Ritaben Dilipbhai Adroja              -   0.00 -                               8,63,017 -                     -                 0.00 8,63,017 0.17 8,63,017            0.07



Ritesh Satish Kumar  
Rathi

Ritesh Satish Kumar 
Rathi

             -   0.00 -                               4,73,024 -                     -                 0.00 4,73,024 0.09 4,73,024            0.04

Rohit  Bajaj Rohit  Bajaj              -   0.00 -                               3,11,995 -                     -                 0.00 3,11,995 0.06 3,11,995            0.02

Samit Kapoor Samit Kapoor              -   0.00 -                             10,64,303 -                     -                 0.00 10,64,303 0.21 10,64,303          0.08

Sandip A Naraniya Sandip A Naraniya              -   0.00 -                             12,93,267 -                     -                 0.00 12,93,267 0.25 12,93,267          0.10

Sanjaybhai Amarshibhai 
Naraniya

Sanjaybhai Amarshibhai 
Naraniya

             -   0.00 -                               5,05,733 -                     -                 0.00 5,05,733 0.10 5,05,733            0.04

Sapna Vig Sapna Vig              -   0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Sarita Devi Agrawal Sarita Devi Agrawal              -   0.00 -                             12,80,686 -                     -                 0.00 12,80,686 0.25 12,80,686          0.10

Savan Pravinbhai Patel . Savan Pravinbhai Patel .              -   0.00 -                             18,39,257 -                     -                 0.00 18,39,257 0.36 18,39,257          0.14

Sera Investments & 
Finance India Limited

Shweta Samir Shah, 
Sagar Samir Shah 

             -   0.00 -                             23,55,054 -                     -                 0.00 23,55,054 0.46 23,55,054          0.18

Shailesh Soni Shailesh Soni              -   0.00 -                               7,79,986 -                     -                 0.00 7,79,986 0.15 7,79,986            0.06

Shekhar Ratilalbhai 
Adroja

Shekhar Ratilalbhai 
Adroja

             -   0.00 -                               2,46,577 -                     -                 0.00 2,46,577 0.05 2,46,577            0.02

Shilpaben Kapilbhai 
Bhadja

Shilpaben Kapilbhai 
Bhadja

             -   0.00 -                               2,86,834 -                     -                 0.00 2,86,834 0.06 2,86,834            0.02

Shivkumar Bhikhalal 
Bhikhalal Agrawal

Shivkumar Bhikhalal 
Bhikhalal Agrawal

             -   0.00 -                               2,51,609 -                     -                 0.00 2,51,609 0.05 2,51,609            0.02

Shreni Construction 
Private Limited

Jignesh Acharya, 
Minakshi Singh

             -   0.00 -                             59,73,180 -                     -                 0.00 59,73,180 1.17 59,73,180          0.45

Sigma Polychem Private 
Limited

Sangram Mahendra 
Singh,
Shafiqur Rahman 
Mohammad Qumruddin 
Shaikh

             -   0.00 -                               8,83,145 -                     -                 0.00 8,83,145 0.17 8,83,145            0.07

Spidr Logistics Limited Saroj,
Vishal,
Dharmender Nandal

             -   0.00 -                             17,61,258 -                     -                 0.00 17,61,258 0.35 17,61,258          0.13

Sri Harsha Majety Sri Harsha Majety              -   0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Stride Ventures Debt 
Fund Ii

Ishpreet Singh Gandhi              -   0.00 -                             21,43,703 -                     -                 0.00 21,43,703 0.42 21,43,703          0.16

Stride Ventures India 
Fund

Ishpreet Singh Gandhi              -   0.00 -                             11,54,882 -                     -                 0.00 11,54,882 0.23 11,54,882          0.09

Sumeet Kanwar Sumeet Kanwar              -   0.00 -                             23,57,570 -                     -                 0.00 23,57,570 0.46 23,57,570          0.18

Svv Sq Limited Liability 
Partnership

Madhu Singhal,
Shefali Khushalani

             -   0.00 -                             10,01,401 -                     -                 0.00 10,01,401 0.20 10,01,401          0.08

Sweta Hirenkumar 
Manvar

Sweta Hirenkumar 
Manvar

             -   0.00 -                               4,57,927 -                     -                 0.00 4,57,927 0.09 4,57,927            0.03

Swiftstream Trading 
LLP

Dipakkumar Chimanlal 
Shah,
Ruchit Dipakbhai Shah

             -   0.00 -                             35,30,064 -                     -                 0.00 35,30,064 0.69 35,30,064          0.27

Trifecta Venture Debt 
Fund Ii

Rahul Khanna, 
Nilesh Kothari

             -   0.00 -                          1,33,57,883 -                     -                 0.00 1,33,57,883 2.62 1,33,57,883       1.01

Trifecta Venture Debt 
Fund- Iii

Rahul Khanna, 
Nilesh Kothari

             -   0.00 -                             25,65,400 -                     -                 0.00 25,65,400 0.50 25,65,400          0.19

Tushar Pravin Agrawal Tushar Pravin Agrawal              -   0.00 -                               7,54,828 -                     -                 0.00 7,54,828 0.15 7,54,828            0.06

Uni Growth Fund Vijay Bhatia              -   0.00 -                               5,03,217 -                     -                 0.00 5,03,217 0.10 5,03,217            0.04

Ushaben Dhirajlal 
Kanani

Ushaben Dhirajlal 
Kanani

             -   0.00 -                               3,37,156 -                     -                 0.00 3,37,156 0.07 3,37,156            0.03

Vadagama Udaybhai 
Hasmukhray

Vadagama Udaybhai 
Hasmukhray

             -   0.00 -                               5,23,346 -                     -                 0.00 5,23,346 0.10 5,23,346            0.04

Vallabhbhai Polabhai 
Koradiya

Vallabhbhai Polabhai 
Koradiya

             -   0.00 -                             65,77,040 -                     -                 0.00 65,77,040 1.29 65,77,040          0.50

Verity Information 
Solutions Private 
Limited

Sumeet Kanwar,
Dimpy Kanwar

             -   0.00 -                             12,95,783 -                     -                 0.00 12,95,783 0.25 12,95,783          0.10

Verity Knowledge 
Solutions Private 
Limited

Sumeet Kanwar
Dimpy Kanwar

             -   0.00 -                             54,47,319 -                     -                 0.00 54,47,319 1.07 54,47,319          0.41

Vimal Ghanshyambhai 
Langhanoda

Vimal Ghanshyambhai 
Langhanoda

             -   0.00 -                             16,45,518 -                     -                 0.00 16,45,518 0.32 16,45,518          0.12

Vipin Vishvanath 
Agrawal

Vipin Vishvanath 
Agrawal

             -   0.00 -                               5,03,217 -                     -                 0.00 5,03,217 0.10 5,03,217            0.04

Vipul Kantilal 
Ghodasara

Vipul Kantilal Ghodasara              -   0.00 -                               4,73,024 -                     -                 0.00 4,73,024 0.09 4,73,024            0.04

Viral Chunilal 
Ghodasara

Viral Chunilal Ghodasara              -   0.00 -                             12,32,882 -                     -                 0.00 12,32,882 0.24 12,32,882          0.09

Viral Himatbhai 
Matholiya

Viral Himatbhai 
Matholiya

             -   0.00 -                               2,89,350 -                     -                 0.00 2,89,350 0.06 2,89,350            0.02

Vr Sikka Consulting 
Private Limited

Rajat Sikka              -   0.00 -                               5,88,764 -                     -                 0.00 5,88,764 0.12 5,88,764            0.04

Wear Steels Private 
Limited

Peraje Anantha Pai
Peraje Prakash Pai

             -   0.00 -                             28,28,077 -                     -                 0.00 28,28,077 0.56 28,28,077          0.21

Yogeshkumar R 
Sanghavi

Yogeshkumar R 
Sanghavi

             -   0.00 -                               3,34,639 -                     -                 0.00 3,34,639 0.07 3,34,639            0.03

Aarya Enterprises Devireddy Uma Devi ‐              0.00 -                 -                       2,49,093            -                 0.00 0 0.00 2,49,093            0.02

Acharya Meena 
Pankajkumar

Acharya Meena 
Pankajkumar

‐             
0.00 -                 -                       37,742               -                 0.00 0 0.00 37,742               0.00

Acharya Pankaj Harilal Acharya Pankaj Harilal
‐             

0.00 -                 -                       35,226               -                 0.00 0 0.00 35,226               0.00

Adroja Maan Dilipbhai Adroja Maan Dilipbhai
‐             

0.00 -                 -                       45,290               -                 0.00 0 0.00 45,290               0.00



Aelite Logistics & 
Marketing Private 
Limited

Rangaraju Rabi 
Venkatesh,
Rabi Arjun Seshank

‐             

0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Aerram Ashok Babu Aerram Ashok Babu ‐              0.00 -                 -                       30,193               -                 0.00 0 0.00 30,193               0.00

Ajay Kumar Juneja Ajay Kumar Juneja ‐              0.00 -                 -                       1,63,546            -                 0.00 0 0.00 1,63,546            0.01

Alpa Sunil Chheda Alpa Sunil Chheda ‐              0.00 -                 -                       45,290               -                 0.00 0 0.00 45,290               0.00

Alpesh Narbherambhai 
Patel

Alpesh Narbherambhai 
Patel

‐             
0.00 -                 -                       1,78,642            -                 0.00 0 0.00 1,78,642            0.01

Alwyn Dsouza Alwyn Dsouza ‐              0.00 -                 -                       1,03,160            -                 0.00 0 0.00 1,03,160            0.01

Amarish Devrajbhai 
Sadhariya

Amarish Devrajbhai 
Sadhariya

‐             
0.00 -                 -                       88,063               -                 0.00 0 0.00 88,063               0.01

Amit Gulab Pawar Amit Gulab Pawar ‐              0.00 -                 -                       20,129               -                 0.00 0 0.00 20,129               0.00

Amit Prakash Sharma Amit Prakash Sharma ‐              0.00 -                 -                       2,31,480            -                 0.00 0 0.00 2,31,480            0.02

Amudala Sai Likhith Amudala Sai Likhith ‐              0.00 -                 -                       1,88,707            -                 0.00 0 0.00 1,88,707            0.01

Anand Chandulal 
Dhokiya

Anand Chandulal 
Dhokiya

‐             
0.00 -                 -                       85,547               -                 0.00 0 0.00 85,547               0.01

Anand Ghanshyambhai 
Koradiya

Anand Ghanshyambhai 
Koradiya ‐             

0.00 -                 -                       1,81,158            -                 0.00 0 0.00 1,81,158            0.01

Anand Prakash Anand Prakash ‐              0.00 -                 -                       2,517                 -                 0.00 0 0.00 2,517                 0.00

Anand Suresh Watve Anand Suresh Watve ‐              0.00 -                 -                       37,742               -                 0.00 0 0.00 37,742               0.00

Anant Pradeep Agrawal Anant Pradeep Agrawal
‐             

0.00 -                 -                       95,612               -                 0.00 0 0.00 95,612               0.01

Anil Antony Thattil Anil Antony Thattil ‐              0.00 -                 -                       2,517                 -                 0.00 0 0.00 2,517                 0.00

Anjali Purohit Anjali Purohit ‐              0.00 -                 -                       42,774               -                 0.00 0 0.00 42,774               0.00

Ankush  Sachdeva Ankush  Sachdeva ‐              0.00 -                 -                       2,36,512            -                 0.00 0 0.00 2,36,512            0.02

Ansh Jayesh Nisar Ansh Jayesh Nisar ‐              0.00 -                 -                       32,710               -                 0.00 0 0.00 32,710               0.00

Anup Chidambaram 
Achariya

Anup Chidambaram 
Achariya

‐             
0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Arun Naik Chandra Arun Naik Chandra ‐              0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Asha Malu Asha Malu ‐              0.00 -                 -                       5,033                 -                 0.00 0 0.00 5,033                 0.00

Asha Rakesh Agrawal Asha Rakesh Agrawal ‐              0.00 -                 -                       1,88,707            -                 0.00 0 0.00 1,88,707            0.01

Ashok Kumar Pansari . Ashok Kumar Pansari .
‐             

0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Asian Supply Chain 
Solutions Private 
Limited

Ashok Bindumadhavan
‐             

0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Atulbhai Laxmikant 
Shah

Atulbhai Laxmikant Shah
‐             

0.00 -                 -                       2,18,900            -                 0.00 0 0.00 2,18,900            0.02

Aum Ramchandra 
Kadam

Aum Ramchandra 
Kadam

‐             
0.00 -                 -                       2,51,609            -                 0.00 0 0.00 2,51,609            0.02

Babu Ram Chouhan Babu Ram Chouhan ‐              0.00 -                 -                       65,419               -                 0.00 0 0.00 65,419               0.00

Bachulal Hakamichand 
Rathod

Bachulal Hakamichand 
Rathod

‐             
0.00 -                 -                       2,64,189            -                 0.00 0 0.00 2,64,189            0.02

Bakhshish Singh 
Supplier

Bakhshish Singh
‐             

0.00 -                 -                       50,322               -                 0.00 0 0.00 50,322               0.00

Balagangireddy K Balagangireddy K ‐              0.00 -                 -                       2,94,382            -                 0.00 0 0.00 2,94,382            0.02

Basil Sebastian Ver Basil Sebastian Ver ‐              0.00 -                 -                       1,30,837            -                 0.00 0 0.00 1,30,837            0.01

Bhimani Meeraben 
Ravibhai

Bhimani Meeraben 
Ravibhai

‐             
0.00 -                 -                       88,063               -                 0.00 0 0.00 88,063               0.01

Binal Mitesh Gandhi Binal Mitesh Gandhi ‐              0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Bipinchandra Prabhulal 
Patel

Bipinchandra Prabhulal 
Patel

‐             
0.00 -                 -                       1,83,675            -                 0.00 0 0.00 1,83,675            0.01

Chandrika Mulchand 
Mota

Chandrika Mulchand 
Mota

‐             
0.00 -                 -                       1,96,255            -                 0.00 0 0.00 1,96,255            0.01

Charles  Panackel Charles  Panackel ‐              0.00 -                 -                       2,517                 -                 0.00 0 0.00 2,517                 0.00

Chetan Dattatraya 
Sasane

Chetan Dattatraya Sasane
‐             

0.00 -                 -                       1,30,837            -                 0.00 0 0.00 1,30,837            0.01

Chetan V Trambadiya Chetan V Trambadiya ‐              0.00 -                 -                       85,547               -                 0.00 0 0.00 85,547               0.01

Chetanya  Baid Chetanya  Baid ‐              0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Cisb Services Private 
Limited

Krishna Narsinghrao 
Pimple

‐             
0.00 -                 -                       1,55,998            -                 0.00 0 0.00 1,55,998            0.01

Cpr Distributors Private 
Limited

Ashish Raje,
Gaurav Pahwa,
Purushottam Butaram 
Chhabra

‐             

0.00 -                 -                       2,11,351            -                 0.00 0 0.00 2,11,351            0.02

Damco Solutions 
Private Limited

Dimple Gupta
‐             

0.00 -                 -                       62,903               -                 0.00 0 0.00 62,903               0.00

Darshan Deepakbhai 
Pala

Darshan Deepakbhai 
Pala

‐             
0.00 -                 -                       10,065               -                 0.00 0 0.00 10,065               0.00

Deep Singh Deep Singh ‐              0.00 -                 -                       60,386               -                 0.00 0 0.00 60,386               0.00

Detroja Rajnikant 
Parsotam

Detroja Rajnikant 
Parsotam

‐             
0.00 -                 -                       1,83,675            -                 0.00 0 0.00 1,83,675            0.01

Dhameliya Vishal 
Thakarshibhai

Dhameliya Vishal 
Thakarshibhai

100.00     
0.00 -                 -                       3,97,542            100                0.00 100 0.00 3,97,642            0.03

Dhameliya Vivekbhai 
Labhubhai

Dhameliya Vivekbhai 
Labhubhai

‐             
0.00 -                 -                       2,44,060            -                 0.00 0 0.00 2,44,060            0.02

Dhara Ramesh Gandhi Dhara Ramesh Gandhi ‐              0.00 -                 -                       1,28,321            -                 0.00 0 0.00 1,28,321            0.01

Dharmesh Nathalal 
Janva

Dharmesh Nathalal Janva
‐             

0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Dharmistha 
Jayeshkumar Koradiya

Dharmistha Jayeshkumar 
Koradiya ‐             

0.00 -                 -                       1,48,449            -                 0.00 0 0.00 1,48,449            0.01



Divyangkumar 
Devajibhai Patel

Divyangkumar 
Devajibhai Patel

‐             
0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Ediga Phaneendra Ediga Phaneendra ‐              0.00 -                 -                       90,579               -                 0.00 0 0.00 90,579               0.01

Eif Iv Coinvest Pcc Khaled Suliman Saleh 
Olayan, Lubna Suliman 
Saleh Olayan, Hayat 
Suliman Saleh Olayan

‐             

0.00 -                 -                       2,49,89,731       -                 0.00 0 0.00 2,49,89,731       1.89

Eon Infotech Ltd Harpreet Singh 
Randhawa

‐             
0.00 -                 -                       1,43,417            -                 0.00 0 0.00 1,43,417            0.01

Fatepara Manishkumar 
Avasharbhai

Fatepara Manishkumar 
Avasharbhai ‐             

0.00 -                 -                       12,581               -                 0.00 0 0.00 12,581               0.00

Fatepra Pareshbhai 
Avasarbhai

Fatepra Pareshbhai 
Avasarbhai

‐             
0.00 -                 -                       12,581               -                 0.00 0 0.00 12,581               0.00

Gami Madhuben B Gami Madhuben B ‐              0.00 -                 -                       1,73,610            -                 0.00 0 0.00 1,73,610            0.01

Ganesh Babasaheb 
Deshmukh

Ganesh Babasaheb 
Deshmukh

‐             
0.00 -                 -                       25,161               -                 0.00 0 0.00 25,161               0.00

Gautam Motilal Dugar Gautam Motilal Dugar
‐             

0.00 -                 -                       95,612               -                 0.00 0 0.00 95,612               0.01

Ghosh Sumita 
Sujitkumar

Ghosh Sumita 
Sujitkumar

‐             
0.00 -                 -                       17,613               -                 0.00 0 0.00 17,613               0.00

Girish Pahilajrai Rupani Girish Pahilajrai Rupani
‐             

0.00 -                 -                       88,063               -                 0.00 0 0.00 88,063               0.01

Girish Shanbhag Girish Shanbhag ‐              0.00 -                 -                       10,065               -                 0.00 0 0.00 10,065               0.00

Gopi Voruganti Gopi Voruganti ‐              0.00 -                 -                       72,967               -                 0.00 0 0.00 72,967               0.01

Grade Electricals 
Private Limited

Dilip Deshmukh,
Vandana Dilip 
Deshmukh

‐             

0.00 -                 -                       67,935               -                 0.00 0 0.00 67,935               0.01

Gudiya Devi Gudiya Devi ‐              0.00 -                 -                       1,71,094            -                 0.00 0 0.00 1,71,094            0.01

Gunvant Keshavlal 
Panchal

Gunvant Keshavlal 
Panchal

‐             
0.00 -                 -                       2,517                 -                 0.00 0 0.00 2,517                 0.00

Hardikkumar Kantilal 
Sanghvi

Hardikkumar Kantilal 
Sanghvi

‐             
0.00 -                 -                       2,16,384            -                 0.00 0 0.00 2,16,384            0.02

Hiteshbhai N Nadpara Hiteshbhai N Nadpara ‐              0.00 -                 -                       22,645               -                 0.00 0 0.00 22,645               0.00

Incipience Dealers LLP Pooja Jhunjhunwala,
Shivam Jhunjhunwala

‐             
0.00 -                 -                       1,61,030            -                 0.00 0 0.00 1,61,030            0.01

Itch Media LLP Naman Agarwal,
Surbhi Allagh

‐             
0.00 -                 -                       22,645               -                 0.00 0 0.00 22,645               0.00

Jagruti Dinesh 
Ghodasara

Jagruti Dinesh 
Ghodasara

‐             
0.00 -                 -                       1,71,094            -                 0.00 0 0.00 1,71,094            0.01

Jalela Jaysukhbhai M Jalela Jaysukhbhai M ‐              0.00 -                 -                       55,354               -                 0.00 0 0.00 55,354               0.00

Jasmine Jayesh Nisar Jasmine Jayesh Nisar ‐              0.00 -                 -                       17,613               -                 0.00 0 0.00 17,613               0.00

Jayesh P Sapariya Jayesh P Sapariya ‐              0.00 -                 -                       83,031               -                 0.00 0 0.00 83,031               0.01

Jenish Mansukhlal Shah Jenish Mansukhlal Shah
‐             

0.00 -                 -                       7,549                 -                 0.00 0 0.00 7,549                 0.00

Jitendra Nagda Jitendra Nagda ‐              0.00 -                 -                       47,806               -                 0.00 0 0.00 47,806               0.00

Jyoti Dean Pingault Jyoti Dean Pingault ‐              0.00 -                 -                       88,063               -                 0.00 0 0.00 88,063               0.01

Kabita Pramod Swain Kabita Pramod Swain ‐              0.00 -                 -                       25,161               -                 0.00 0 0.00 25,161               0.00

Kadillac Chemicals Pvt 
Ltd

Kantilal Dahyabhai Patel,
Bhavanaben Kantilal 
Patel

‐             

0.00 -                 -                       2,33,996            -                 0.00 0 0.00 2,33,996            0.02

Kalola Alpesh Jayantilal Kalola Alpesh Jayantilal
‐             

0.00 -                 -                       1,48,449            -                 0.00 0 0.00 1,48,449            0.01

Kalpeshbhai Jerajbhai 
Rankja

Kalpeshbhai Jerajbhai 
Rankja

600.00     
0.00 -                 -                       1,55,998            600                0.00 600 0.00 1,56,598            0.01

Kalyanjibhai 
Ambarambhai Kasundra

Kalyanjibhai 
Ambarambhai Kasundra ‐             

0.00 -                 -                       95,612               -                 0.00 0 0.00 95,612               0.01

Kamleshbhai Narshibhai 
Hulani

Kamleshbhai Narshibhai 
Hulani

‐             
0.00 -                 -                       75,483               -                 0.00 0 0.00 75,483               0.01

Kansagara Manmohan 
Ratilal

Kansagara Manmohan 
Ratilal

‐             
0.00 -                 -                       85,547               -                 0.00 0 0.00 85,547               0.01

Kasi Rajkumar Kasi Rajkumar ‐              0.00 -                 -                       32,710               -                 0.00 0 0.00 32,710               0.00

Kaushik Bhupatbhai 
Chavda

Kaushik Bhupatbhai 
Chavda

‐             
0.00 -                 -                       1,03,160            -                 0.00 0 0.00 1,03,160            0.01

Kaushikkumar Jayantilal 
Padsumbiya

Kaushikkumar Jayantilal 
Padsumbiya

‐             
0.00 -                 -                       1,43,417            -                 0.00 0 0.00 1,43,417            0.01

Kavadiya Ambarambhai 
Ramjibhai

Kavadiya Ambarambhai 
Ramjibhai ‐             

0.00 -                 -                       2,01,287            -                 0.00 0 0.00 2,01,287            0.02

Kenin Kumar Jayantilal 
Jain

Kenin Kumar Jayantilal 
Jain

‐             
0.00 -                 -                       1,96,255            -                 0.00 0 0.00 1,96,255            0.01

Khushbu Ashish Gupta Khushbu Ashish Gupta
‐             

0.00 -                 -                       2,13,867            -                 0.00 0 0.00 2,13,867            0.02

Kiran Velgibhai Mehta Kiran Velgibhai Mehta
‐             

0.00 -                 -                       2,16,384            -                 0.00 0 0.00 2,16,384            0.02

Kishan Rameshbhai 
Panchotiya

Kishan Rameshbhai 
Panchotiya

‐             
0.00 -                 -                       2,28,964            -                 0.00 0 0.00 2,28,964            0.02

Krishan Unni Menon Krishan Unni Menon ‐              0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Krishna Ramchandra 
Fonde

Krishna Ramchandra 
Fonde

‐             
0.00 -                 -                       20,129               -                 0.00 0 0.00 20,129               0.00



Krishna Sheet 
Processors Pvt Ltd

Bindu K Agarwal,
Kapilkumar Roopchand 
Agarwal,
Rohit Dharampal Gupta,
Smita R. Gupta

‐             

0.00 -                 -                       1,48,449            -                 0.00 0 0.00 1,48,449            0.01

Kushal Chandulal Shah Kushal Chandulal Shah
‐             

0.00 -                 -                       1,83,675            -                 0.00 0 0.00 1,83,675            0.01

Leena Kiran Nisar Leena Kiran Nisar ‐              0.00 -                 -                       47,806               -                 0.00 0 0.00 47,806               0.00

M R J Chemicals 
Private Limited

Sumit Jhanwar
‐             

0.00 -                 -                       65,419               -                 0.00 0 0.00 65,419               0.00

Madhur Dilip Chaudhari Madhur Dilip Chaudhari
‐             

0.00 -                 -                       62,903               -                 0.00 0 0.00 62,903               0.00

Mahesh Arun Shirode Mahesh Arun Shirode ‐              0.00 -                 -                       25,161               -                 0.00 0 0.00 25,161               0.00

Mahesh M Kendule Mahesh M Kendule ‐              0.00 -                 -                       37,742               -                 0.00 0 0.00 37,742               0.00

Mahima Jayesh Agrawal Mahima Jayesh Agrawal
‐             

0.00 -                 -                       1,25,805            -                 0.00 0 0.00 1,25,805            0.01

Maijadiya Dineshbhai 
Laljibhai

Maijadiya Dineshbhai 
Laljibhai

‐             
0.00 -                 -                       90,579               -                 0.00 0 0.00 90,579               0.01

Maijadiya Sundarjibhai 
Laljibhai

Maijadiya Sundarjibhai 
Laljibhai

‐             
0.00 -                 -                       90,579               -                 0.00 0 0.00 90,579               0.01

Maijadiya Vanda Ben 
Ketanbhai

Maijadiya Vanda Ben 
Ketanbhai

‐             
0.00 -                 -                       90,579               -                 0.00 0 0.00 90,579               0.01

Makadia Nileshkumar 
Ratilal

Makadia Nileshkumar 
Ratilal

‐             
0.00 -                 -                       67,935               -                 0.00 0 0.00 67,935               0.01

Mangalam Products Nikhil Bhawarlal Bohra, 
Bhawarlal Vejrajji, 
Pawanjumar Alisinghani, 
Chetan B Bohra

‐             

0.00 -                 -                       1,35,869            -                 0.00 0 0.00 1,35,869            0.01

Manish Kumar Begani Manish Kumar Begani ‐              0.00 -                 -                       1,03,160            -                 0.00 0 0.00 1,03,160            0.01

Manjulaben Tokarshi 
Mehta

Manjulaben Tokarshi 
Mehta

‐             
0.00 -                 -                       2,13,867            -                 0.00 0 0.00 2,13,867            0.02

Manzoor E Ilahi Nasabi Manzoor E Ilahi Nasabi 
‐             

0.00 -                 -                       42,774               -                 0.00 0 0.00 42,774               0.00

Masroor Ahmad Masroor Ahmad ‐              0.00 -                 -                       12,581               -                 0.00 0 0.00 12,581               0.00

Maulik Ambaram 
Bhalodiya

Maulik Ambaram 
Bhalodiya

‐             
0.00 -                 -                       1,61,030            -                 0.00 0 0.00 1,61,030            0.01

Mehul H Vadgama Mehul H Vadgama ‐              0.00 -                 -                       17,613               -                 0.00 0 0.00 17,613               0.00

Mitesh Bharatkumar 
Pavani

Mitesh Bharatkumar 
Pavani

‐             
0.00 -                 -                       1,55,998            -                 0.00 0 0.00 1,55,998            0.01

Mithun Prafull Vadgave Mithun Prafull Vadgave
‐             

0.00 -                 -                       55,354               -                 0.00 0 0.00 55,354               0.00

Monika Bipin Shah Monika Bipin Shah ‐              0.00 -                 -                       45,290               -                 0.00 0 0.00 45,290               0.00

Nadim Akram Khan Nadim Akram Khan ‐              0.00 -                 -                       30,193               -                 0.00 0 0.00 30,193               0.00

Narendrakumar 
Mansukhlal Mehta

Narendrakumar 
Mansukhlal Mehta

‐             
0.00 -                 -                       2,01,287            -                 0.00 0 0.00 2,01,287            0.02

Niket Nilesh Shah Niket Nilesh Shah ‐              0.00 -                 -                       47,806               -                 0.00 0 0.00 47,806               0.00

Nikhil Avnish Shah Huf Nikhil Avnish Shah
‐             

0.00 -                 -                       1,96,255            -                 0.00 0 0.00 1,96,255            0.01

Nilesh Ramesh Sarode Nilesh Ramesh Sarode ‐              0.00 -                 -                       22,645               -                 0.00 0 0.00 22,645               0.00

Nirali Nileshkumar Shah Nirali Nileshkumar Shah
‐             

0.00 -                 -                       1,96,255            -                 0.00 0 0.00 1,96,255            0.01

Nitin Sambhaji Bhapkar Nitin Sambhaji Bhapkar
‐             

0.00 -                 -                       85,547               -                 0.00 0 0.00 85,547               0.01

Nitin Shivaji Gaikwad Nitin Shivaji Gaikwad ‐              0.00 -                 -                       12,581               -                 0.00 0 0.00 12,581               0.00

Paramjeet Singh Paramjeet Singh ‐              0.00 -                 -                       47,806               -                 0.00 0 0.00 47,806               0.00

Parth Narendrabhai 
Patel

Parth Narendrabhai Patel
‐             

0.00 -                 -                       62,903               -                 0.00 0 0.00 62,903               0.00

Patel Kishorbhai 
Amarsibhai

Patel Kishorbhai 
Amarsibhai

‐             
0.00 -                 -                       90,579               -                 0.00 0 0.00 90,579               0.01

Phani Kishan Addepalli Phani Kishan Addepalli
‐             

0.00 -                 -                       2,36,512            -                 0.00 0 0.00 2,36,512            0.02

Pichumani Varadharajan Pichumani Varadharajan
‐             

0.00 -                 -                       5,033                 -                 0.00 0 0.00 5,033                 0.00

Pmc Project Punit Mohanlal 
Chovatiya, Vipulbhai B 
Makadiya

‐             

0.00 -                 -                       2,46,577            -                 0.00 0 0.00 2,46,577            0.02

Pooja Vipin Agrawal Pooja Vipin Agrawal ‐              0.00 -                 -                       1,25,805            -                 0.00 0 0.00 1,25,805            0.01

Prajal Rakesh Agrawal Prajal Rakesh Agrawal ‐              0.00 -                 -                       1,88,707            -                 0.00 0 0.00 1,88,707            0.01

Prakash T Thakkar 
HUF.

Prakash T Thakkar
‐             

0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Prashant Kumar 
Kaushal

Prashant Kumar Kaushal
‐             

0.00 -                 -                       4,40,315            -                 0.00 0 0.00 4,40,315            0.03

Premlata Vishvanath 
Agrawal

Premlata Vishvanath 
Agrawal

‐             
0.00 -                 -                       1,25,805            -                 0.00 0 0.00 1,25,805            0.01

Pritkumar Ashokbhai 
Patel

Pritkumar Ashokbhai 
Patel

‐             
0.00 -                 -                       2,517                 -                 0.00 0 0.00 2,517                 0.00

Pushpadevi Budhmal 
Dugar

Pushpadevi Budhmal 
Dugar

‐             
0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

R P Interior Project Pvt 
Ltd

Riyaz Ahmed Fakhaullah 
Pasha,
Siraj Ahmed Pasha

‐             

0.00 -                 -                       1,35,869            -                 0.00 0 0.00 1,35,869            0.01

Rajendra Vashrambhai 
Rupala

Rajendra Vashrambhai 
Rupala

‐             
0.00 -                 -                       72,967               -                 0.00 0 0.00 72,967               0.01

Rajesh Ramchandra 
Parwal

Rajesh Ramchandra 
Parwal

‐             
0.00 -                 -                       1,61,030            -                 0.00 0 0.00 1,61,030            0.01



Rakeshkumar 
Rameshbhai Aghera

Rakeshkumar 
Rameshbhai Aghera

‐             
0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Ramabhai P Khunti Ramabhai P Khunti ‐              0.00 -                 -                       60,386               -                 0.00 0 0.00 60,386               0.00

Ranawat Divyaraj 
Dalwant

Ranawat Divyaraj 
Dalwant

‐             
0.00 -                 -                       1,71,094            -                 0.00 0 0.00 1,71,094            0.01

Rani Dangi Rani Dangi ‐              0.00 -                 -                       15,097               -                 0.00 0 0.00 15,097               0.00

Ravibhai Madhavjibhai 
Bhut

Ravibhai Madhavjibhai 
Bhut

‐             
0.00 -                 -                       5,033                 -                 0.00 0 0.00 5,033                 0.00

Rawalwasia Textile 
Industries Private 
Limited

Samir Agarwal
‐             

0.00 -                 -                       72,967               -                 0.00 0 0.00 72,967               0.01

Rcube Infracomm Rajesh Bhutra, 
Sureshchandra Bhutra, 
Radhika Rajesh Bhutra

‐             

0.00 -                 -                       1,35,869            -                 0.00 0 0.00 1,35,869            0.01

Reena Devi Reena Devi ‐              0.00 -                 -                       20,129               -                 0.00 0 0.00 20,129               0.00

Ritu Nilesh Gupta Ritu Nilesh Gupta ‐              0.00 -                 -                       2,13,867            -                 0.00 0 0.00 2,13,867            0.02

Ritu Ravibhai Koradiya Ritu Ravibhai Koradiya
‐             

0.00 -                 -                       1,48,449            -                 0.00 0 0.00 1,48,449            0.01

Riyazuddin Shaikh Riyazuddin Shaikh ‐              0.00 -                 -                       1,20,772            -                 0.00 0 0.00 1,20,772            0.01

Ronch Polymers Private 
Limited

Laxmichand S Borana
‐             

0.00 -                 -                       1,43,417            -                 0.00 0 0.00 1,43,417            0.01

Sachin Savannavar Sachin Savannavar ‐              0.00 -                 -                       25,161               -                 0.00 0 0.00 25,161               0.00

Sahebrao Santram 
Sonavane

Sahebrao Santram 
Sonavane

‐             
0.00 -                 -                       37,742               -                 0.00 0 0.00 37,742               0.00

Sandeep Lodha HUF. Sandeep Lodha ‐              0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Sanjay Jain Sanjay Jain ‐              0.00 -                 -                       40,258               -                 0.00 0 0.00 40,258               0.00

Sanjay Ramachandrasa  
Niranjan

Sanjay Ramachandrasa  
Niranjan ‐             

0.00 -                 -                       1,68,578            -                 0.00 0 0.00 1,68,578            0.01

Sanjay Tyagi Sanjay Tyagi ‐              0.00 -                 -                       1,18,256            -                 0.00 0 0.00 1,18,256            0.01

Sanjaybhai Dalsukhbhai 
Sabava . .

Sanjaybhai Dalsukhbhai 
Sabava . .

‐             
0.00 -                 -                       22,645               -                 0.00 0 0.00 22,645               0.00

Sanjeev Kumar Sanjeev Kumar ‐              0.00 -                 -                       2,36,512            -                 0.00 0 0.00 2,36,512            0.02

Sanjiv Hari Navangul Sanjiv Hari Navangul ‐              0.00 -                 -                       2,36,512            -                 0.00 0 0.00 2,36,512            0.02

Santosh Dhondu Mene Santosh Dhondu Mene
‐             

0.00 -                 -                       25,161               -                 0.00 0 0.00 25,161               0.00

Saurabh Shivkumar 
Agrawal

Saurabh Shivkumar 
Agrawal

‐             
0.00 -                 -                       1,88,707            -                 0.00 0 0.00 1,88,707            0.01

Shailendra Shrimal . Shailendra Shrimal . ‐              0.00 -                 -                       1,93,739            -                 0.00 0 0.00 1,93,739            0.01

Shailsuta Logistics 
Private Limited

Aruna Agarwal
‐             

0.00 -                 -                       1,05,676            -                 0.00 0 0.00 1,05,676            0.01

Shankaralingappa 
Ningappa Savannavar

Shankaralingappa 
Ningappa Savannavar

‐             
0.00 -                 -                       30,193               -                 0.00 0 0.00 30,193               0.00

Shilpa Shetty Kundra Shilpa Shetty Kundra ‐              0.00 -                 -                       2,23,932            -                 0.00 0 0.00 2,23,932            0.02

Shree Saikrupa Stone 
Crusher

Atulbhai Kanjibhai Patel, 
Nileshbhai Ramajibhai 
Vachhani, Dineshbhai 
Dayabhai Bhalodiya

‐             

0.00 -                 -                       30,193               -                 0.00 0 0.00 30,193               0.00

Shubham Sanjay 
Agrawal

Shubham Sanjay 
Agrawal

‐             
0.00 -                 -                       1,25,805            -                 0.00 0 0.00 1,25,805            0.01

Shubhankar Niranjan 
Deshkar

Shubhankar Niranjan 
Deshkar

‐             
0.00 -                 -                       37,742               -                 0.00 0 0.00 37,742               0.00

Sivakumar Sivakumar ‐              0.00 -                 -                       57,870               -                 0.00 0 0.00 57,870               0.00

Subham Chemicals 
Private Limited

Naresh Kumar Gupta. 
Nikung Garg, Vandana 
Gupta, Shivam Gard, 

‐             

0.00 -                 -                       17,613               -                 0.00 0 0.00 17,613               0.00

Subhash Hakmichand 
Rathod

Subhash Hakmichand 
Rathod

‐             
0.00 -                 -                       1,15,740            -                 0.00 0 0.00 1,15,740            0.01

Sukhpreet Singh Ajit 
Singh Sial

Sukhpreet Singh Ajit 
Singh Sial

‐             
0.00 -                 -                       2,517                 -                 0.00 0 0.00 2,517                 0.00

Sumit Rameshbhai Vara Sumit Rameshbhai Vara
‐             

0.00 -                 -                       85,547               -                 0.00 0 0.00 85,547               0.01

Surender Kumar Verma Surender Kumar Verma
‐             

0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Swyom India Alpha 
Fund  .

Sweta Agarwal,
Radha Raman Agarwal

‐             
0.00 -                 -                       2,39,028            -                 0.00 0 0.00 2,39,028            0.02

Test Yantra Software 
Solutions (India) Private 
Limited

Ramanna Kuppahali 
Puttegowda ‐             

0.00 -                 -                       95,612               -                 0.00 0 0.00 95,612               0.01

Thottamvijaykumar 
Gopalkrishna Pai

Thottamvijaykumar 
Gopalkrishna Pai

‐             
0.00 -                 -                       37,742               -                 0.00 0 0.00 37,742               0.00

Tulika Appliances 
Private Limited

Vaibhav Murarka
‐             

0.00 -                 -                       95,612               -                 0.00 0 0.00 95,612               0.01

V V Narewadikar V V Narewadikar ‐              0.00 -                 -                       90,580               -                 0.00 0 0.00 90,580               0.01

Vadgama Himay 
Vipulbhai

Vadgama Himay 
Vipulbhai

‐             
0.00 -                 -                       42,774               -                 0.00 0 0.00 42,774               0.00

Vansh Pankaj Agrawal Vansh Pankaj Agrawal ‐              0.00 -                 -                       1,25,805            -                 0.00 0 0.00 1,25,805            0.01

Vardhman Appliances 
Limited

Akhil Jain,
Parmod Kumar Jain,
Piyush Jain,
Sambhav Jain,
Siddharth Jain,
Subodh Kumar Jain,
Vineet Jain,
Vinod Kumar Jain

‐             

0.00 -                 -                       6,26,505            -                 0.00 0 0.00 6,26,505            0.05



Vinay Kumar Reddy 
Pasula

Vinay Kumar Reddy 
Pasula

‐             
0.00 -                 -                       12,581               -                 0.00 0 0.00 12,581               0.00

Vipin Mungia Vipin  Mungia 5.00            0.00 -                 -                       5,033                 5                    0.00 5 0.00 5,038                 0.00

Vishesh Dhirendra 
Sangoi

Vishesh Dhirendra 
Sangoi

‐             
0.00 -                 -                       47,806               -                 0.00 0 0.00 47,806               0.00

Wonder Electricals 
Limited

Harsh Kumar Anand, 
Jatin Anand, Yogesh 
Anand

‐             

0.00 -                 -                       1,30,837            -                 0.00 0 0.00 1,30,837            0.01

Zohebabbas M Dosani Zohebabbas M Dosani
‐             

0.00 -                 -                       42,774               -                 0.00 0 0.00 42,774               0.00

83,03,072       41,70,21,987       81,12,02,664     

** Category Promoter/ Promoter Group. Rest all of the proposed allottees belong to category Non Promoter category.
* As on 12th August, 2026
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