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Mr Avishkar Naik, Date: March 3, 2016
Chief Manager,

Surveillance Department,

National Stock Exchange of India Limited

Exchange Plaza, BKC, Bandra (E)

Mumbai - 400051

Dear Sir,
Subject: Increase in Price

With reference to your letter Number NSE/CM/Surveillance/6190 Dated March 3, 2016
regarding increase in Price of our Security across the Exchanges in the recent past ,we have to
state that the increase in Price is controlled by the market driven operations and we have no
knowledge on the reason behind this price Increase.

To the best of our knowledge and belief there is no events or information with us which is
not publically available and might have influenced the Increase in Price of our security across
the exchanges .
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