
 
DATE: 10/11/2024 

TO, 
THE DEPUTY MANAGER, 
DEPARTMENT OF CORPORATE SERVICES, 
NATIONAL STOCK EXCHANGE LIMITED, 
EXCHANGE PLAZA, PLOT NO. C/1, G BLOCK, 
BANDRA-KURLA COMPLEX, 
BANDRA(E), MUMBAI-400051 
  

COMPANY CODE- SHAIVAL  ISIN:  INE262S01010  
 
SUB: OUTCOME OF BOARD MEETING HELD ON MONDAY, 10TH NOVEMBER 2025  
  
Dear Sir/ Madam, 
 
A Meeting of the Board of Directors of the Company was held today i.e. on Monday, 10th day of November, 2025 at 
the registered office of Company. 
 
The said meeting was commenced at 4:01 p.m. and concluded at 4:45 p.m., inter alia considered and approved the 
following: 
 
1. The Board approved and adopted the Unaudited Standalone and Consolidated Financial Results of the 

Company for the half year ended 30th September, 2025, together with the Limited Review Report.  
The copy of the said Financial Results along with the Limited Review Report is enclosed herewith as Annexure 
A. 
 

2. The Board has taken note of the resignation of Mr. Harshil Desai, Chief Financial Officer of the Company, with 
effect from 10th November, 2025.  The requisite details as required under Regulation 30 of SEBI LODR 
Regulations read with SEBI Circular CIR/CFD/CMD/4/2015 dated 9th September, 2015 are enclosed as 
Annexure B. 

 
3. The Board has approved the appointment of Mr. Bhavya Sandip Kamdar as the Chief Financial Officer (CFO) 

and Key Managerial Personnel (KMP) of the Company pursuant to Section 203 of the Companies Act, 2013 
and applicable provisions of SEBI (LODR) Regulations, 2015, with effect from 20th November, 2025. Details 
pursuant to Regulation 30 read with the aforesaid SEBI Circular are enclosed as Annexure C.  

 
Kindly take this on your record and acknowledge the receipt. 
Thanking You, 
 
Yours Faithfully, 
For, SHAIVAL REALITY LIMITED 
 
 
 
MAYUR MUKUNDBHAI DESAI 
MANAGING DIRECTOR 
DIN: 00143018 
  

























 
ANNEXURE B — DETAILS OF RESIGNATION OF CFO 

 
 
 

 
Particulars  Details 
Name  Mr. Harshil Desai 
Designation  Chief Financial Officer 
Date of resignation  1st November, 2025 
Effective date  10th November, 2025 
Reason  Resigned due to pre-occupancy 
Relationship with other Directors 
/KMP  None 

 
  



 
 

ANNEXURE C — DETAILS OF APPOINTMENT OF CFO 
 
 
 

Particulars Details 
Name Mr. Bhavya Sandip Kamdar 
Designation Chief Financial Officer (CFO) and Key Managerial Personnel (KMP) 
Date of appointment 10th November, 2025 
Effective date 20th November, 2025 

Brief profile 

Mr. Bhavya Sandip Kamdar is a Chartered Accountant and M.Com (Finance) 
postgraduate from Gujarat University, having over 4 years of professional 
experience in the fields of accounting, auditing, taxation, project finance, and 
compliance under Companies Act and SEBI regulations. He has been associated 
with professional firms and private companies handling assignments relating to 
statutory audit, tax audit, financial analysis, business valuation, and due diligence. 
He has also served as a faculty member for subjects including Audit, Assurance, 
and Business Law. He brings strong analytical skills, leadership capabilities, and 
proficiency in financial management, business reporting, and strategic decision-
making. 

Disclosure of 
relationships 
between Directors / 
KMP 

None 

Confirmation Mr. Bhavya Sandip Kamdar is not debarred from holding office of CFO or KMP 
pursuant to any order issued by SEBI or any other such authority. 

 
  



 
BRIEF PROFILE OF CHIEF FINANCIAL OFFICER WHO IS APPOINTED 

 
 
Particulars Details 
Name of Chief Financial 
Officer Mr. Bhavya Sandip Kamdar 

Father’s Name Mr. Sandip Kamdar  

Qualification and Experience 

Qualification: M.Com (Finance), CA 
Experience: Over 4 years of experience in accounting, auditing, taxation, 
financial analysis, and compliance under the Companies Act and SEBI 
Regulations. 

Experience / Expertise in 
Specific Functional Area 

Expertise in finance, taxation, financial reporting, and internal control 
systems. 

Shareholding in the 
Company NIL 

Reason for Appointment 
Appointment of Mr. Bhavya Sandip Kamdar as the Chief Financial Officer 
and Key Managerial Personnel pursuant to the resignation of Mr. Harshil 
Desai. 
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