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TO,

THE DEPUTY MANAGER,

DEPARTMENT OF CORPORATE SERVICES,

NATIONAL STOCK EXCHANGE LII/IITED,

EXCHANGE PLAZA, PLOT NO. CIT,, G BLOCK,

BANDRA-KURLA COMPLEX,

BAN DRA(E), M U M BAI-40005 1

26407 802, 26404097 (Fl 26400224.
GJ1996P1C029311

DATE: OTlLLl2ozO

Company Code- SHAIV/\I lSlN: lNE262S01gt0

Dear Sir/ Madam,

A Meeting of the Board of Directors of the Company was held on todpV i':' o.n Saturday' 7tn day

of Novemb er,2020 at the registered office of Company, to consideri and take on record' inter

alia, un-audited Standalone and Consolidated Financial Results of the Company for the half year

ended on 30th SePtember,2O2O,'

The said meeting was commc'nced at 2.30 p.m' and concluded at 3'15 p'm'' inter alia

considered and approved the following:

1. The said unaudited Standirlone and Consolidated Financial Results were adopted and

approved, which are attached herewith'

2. The Board has considered and accepted the resignation tendered by M/s' Rajpara Associates;

Chartered Accountants as Statutory Auditor of the company w.e.f . 71h Novemb er,2020 i'e' date

of Board meeting in which the liinancial results for the half year end(d on 3oth september ' 2020

are approved.

The Audit committee has givr:n their views on the reason for rqsignation of the statutory

Auditor which the Board took nrote of and the same is enclosed herel'vith'

3. The Board of Directors on recommenclation of the Audit cqmmittee of the company

approved the appointment of M/s. D J N V & Co., Chartered Accovntants (FRN: 115145W) as

statutory Auditors of the company to fill the casual vacancy arisirls out of resignation of the

existing statutorY auditor.
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The said appointment shall be P for shareholders' approval at ensuing Extraordinary
September 9,2OL5 aGeneral Meeting. Pursuant to circular clR/cFD/cM D / 4/2OLs

brief profile of M/s. D J N V & Co. Statutory Auditor is enclosed he

4. The Extraordinary General ng of the company will be held 30th November, 2020 at

Palace, Near Vijay Cross3:00 p.m. at the registered of the company at A/L, Maharaj

Road, Navrangpura, Ahmedabad 380009.

5. Register of Members and Tra nsf er Books of the Compa will remain closed from

.Monday, 23'd November, 2O2O Monday, 3i0th November, 2020 ( day inclusive) for the

purpose of extraordinarY gener meeting.

Kindly take this on your record a

Thanking You,

Yours Faithfully,
For, SHAIVAL REALIW LIMITED

acknowledlge the receipt.

MAYUR MUKUNDBHAI DESAI

MANAGING DIRECTOR

DIN:00143018
Encl: As Above.
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Independent Auditor’s Limited Review Report on Standalone Unaudited Half Yearly 
Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To, 
The Board of Directors 
Shaival Reality Limited 
 
We have reviewed the accompanying statement of unaudited Financial Results of Shaival 
Reality Limited (“the Company”) for the half year ended on 30th September, 2020 being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. This statement is the 
responsibility of the Company’s Management and has been approved by the Board of 
Directors. Our responsibility is to issue a report on these financial statements based on our 
review. 
 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A 
review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 
Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared in 
accordance with applicable accounting standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of 
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

FOR, RAJPARA ASSOCIATES 
CHARTERED ACCOUNTANTS 

      FIRM REGISTRATION NO.: 113428W 
 
 
 
Place: Ahmedabad   C. J. RAJPARA 
Date: 07/11/2020    PARTNER 
      M. NO.: 046922 
      UDIN: 20046922AAAAEU6003 

CHANDRA
MAULIN J 
RAJPARA

Digitally signed by 
CHANDRAMAULIN 
J RAJPARA 
Date: 2020.11.07 
13:06:44 +05'30'



Sr.

\o. Particula rs
6 months ended Year ended Year ended

30.09.2020 30.09.2019 31.03.2020 31.03.2020 31.03.2019
Unaudited Unaudited Audited Audited Audited

L Revenue from operations
(a) Net sales/income from operations (Net ofexcise duty) qn qs 49.09 261..35 31o.44 L,472.22

(b) Other Incorne 36.86 L'J..Oz 87.18 98.22 'l-o2 )2
Total Revenue 87.8L 60.13 348.53 408 66 t.574.?_4

2 Expenses

(a) Loss from Joint Ventures 162.t6
(b) Cost of mat,erials consumed qo )/
(c) Purchase of Stock in Trade

(d) Changes in inventories of finished goods, wcrrk-in-
lrogress and stock-in-trade 21.3t 2t.36 -9.rl7

(e) Other Direcrl expense 1.56 1.56 1,129.:r7
(f) Employee benefits expense zL.5) zz.o: 27.97 50.66 L47.,t2
(g) Finance Cost 1.31 51.sS 23.82 75.47 125.67
(h) Depreciationr and amortisation expense 2L.97 47.96 1Rl 7C 229.70 395.;14
(i) Rent L.20 1..20 L.',t_o

U) Other expenses L6.46 29.9', 39.16 69.73 L17.49
Total expenses 61.15 173.57 276.06 449.63 2,72a.-,t2

3
Profit/(toss) frrcm operations before an Exceptional and

lExtra ordinary items and Tax (1-2) 26.65 -7t3.44 72.48 -40.97 -554,48

4 Exceptional ltems

) Profit/(Loss) from ordinary activities before an Extra
lf,rdinary items and Tax (3 - 4)

26.6s -tt3.44 72.48 -40.97 -5s4.48

6 Extra Ordinary tems

7
Profit/(Loss) from ordinary activities before tax (5 - 6)

26.65 -L73.44 72.48 -40 97 -s54 48

8 Tax Expense (net)

- Current tax

- Deffered tax u4) 0.45 55.:;tl
Total Tax Expenses 0.45 045 -55.5t9

9
Net Profit(Losslf for the Period from continuing
)perations 26.65 -t!3.44 72.03 -4r.42 -498 E l

10
Profit(Loss) From Discontinuing operations before tax

11 Tax Expense of discontinuing Oprations

72
Net Profit(loss) from discontinuing Oprations after Tax

13 Net Profit(loss) for the period 26.65 L73.44 72,O3 -4L.42 -498.ti!)
t4 Details of Equity share capital

(a) Paid up Equity Share capital L,157.40 1,157.40 'J.,rst.40 t,r57.40 L,151.4t)
(b) face value of Equity share capital 10.00 L0.00 10 00 10.00 10.c)0

15 Details of Debt Securities
(a) Paid up Debt capital
(b) face value of debt securities

AII amount in Rs. ldcs unless otherwise stoted

F-'r, Shaival Rea!itv Limitan
(

1;iinastrr:j Diresto;
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16
Reserye excluding Revaluation Reserves as per balance
;heet of previous accounting year -tt7.I7 -zls.6( -143.83 -143.83 400.54

17 Debentures redemption reserve

18
Earnings per share (before extra ordinary items) (of Rs.

10 each) (not annualised):
(a) Basic 0.23 -0.98 0.62 -4.37
(b) Diluted n)? -0.98 o.62 -0.35 -4.37

19
Earnings per share (after extra ordinary items) (of Rs. 10
:ach) (not annualised):

(a) Basic o.23 -n aa 062 -0.36 -4.37
(b) Diluted 0.23 -0.98 o.62 -0.35 -+.)l

20 Debt Equity Ratio 0.70 309 7.28 t.28 4.29
2t Debt service coverage ratio

22 Interest Service Coverage Ratio

NOTES:

L

fhe above standalone audited financial results are reviewed by the Audit committee and have been approved by the Board of Directors at their
Teeting held on 7th November 2020. The results are being prepared in accordance with the accounting principles generally accepted in India,
ncluding the lndian Accounting Standards specified under section 133 ofthe Act, read with Companies (Accounts) Rules, 2015.

Figures have been re-grouped or re-classified, r4vhereever necessary.

3
The Company is operating in renting of lmmovable Property, Construction of Residential comple4 under Government Schemes and Transportatiri-il
Bulk LPG, Amonia.

4
Figures of last half year ended 31st March, 20P0 are
ended on 30/09/2079.

figures of year ended on arFSZO2O and half vear

5 statement of standalone cash Flow for the ha lf year ended september 30,2o2o & september 30, 2019 is attached herewith

6 The above financial results are available on companies website www.shaivalgroup.ooo and the st$ck exchange viz. www.nseindia.com

trf ariagr n g Dlfeq,;qoi



Patl-2
Statement of Assets and Liabilities for the ended

Particulars
As At

30.09.2020

As At
31.03.2020

Unaudited Audited
EQUIW AND TIABILITIES

I Shareholders' funds
(a) Share capital L,t57.4O L,t57.40
(b) Reserves and surplus -tt7.17 -143.83

(c) Money Received against share warrants

Total Shareholders' funds 1.040.23 1,013.57

2 Share Application monev pending allotment
3 Deferred Government Grants

4 Minoritv Interest

J Non-current liabilities
- Long-term borrowings 633.02 L,t44.36

Deferred tax liabilities (net)

- Foreign Currency Monetary ltem translation diff$rence

iabilitv account

- Other long-term liabilities 3]-.64 31.10

- Long-term provisions

Total Non-current liabilities 664.66 t,L75.45
6 Current liabilities

- Short-term borrowings

- Trade payables

(A) Total outstanding dues of micro enterprises arid small

:nterorises

(B) Total outstanding dues of creditors other than micro

:nterprise and small enterprises
32.02 16.Lt

- Other current liabilities 16.71, 284
- Short-term provisions LO,Zt 9L.24

Total Current liabilities 65.01 r20.2s

TOTAT EQUITY AND LIABITITIES 1,769.89 2,309.27

ASSETS

L Non-current assets

(i) Fixed assets

- TanRible assets 485.94 701.52

- Producing Prooerties

- Intengible Assets

- Preproducing Properties

- Tangible Assets Capital work-in-progress

- Intengible assts under development or work - in -

Jrosress

Total Fixed Assets 485.94 70'..52

(ii) Non-current investments 68 04 78 83

(iii) Deferred tax assets (net) 204.48 204.48

(iv) Foreign currency monetary item translation difference

asset account
(v) Long-term loans and advances 318.98 604.82

(vi) Other non-current assets 5ZL.JU 168.65

Total Non-current assets 1,398.94 1,758.30

2 Current assets

- Current investments

- Inventories

- Trade receivables 152.8s 742.04

- Cash and cash eouivalents 90.s6 279.72

- Short-term loans and advances

- Other current assets r27.54 r29.2t
Total Current assets 370.95 550.97

TOTAI. ASSETS L,769.89 2,309.27

, Marraging Dfrecto,



SHAIVAT REATITY LIMITED

Standalone Cash Flow Statement for the Half Year Ended on 3Ol09l2O2O
( 'in R:;

Particu lrs
Hi f Year Ended

0.09.2020
Half Year Ended

30.09.2019

A

B

c

D

E

F

CASH FLOW FROM OPERATING ACTIVITIE

Net Profit before taxation and extra-ordil
Adjustment for :

Depreciation

lnterest lncome

Interest Expenses

Profit/loss on Sale of investments

Profit/loss on Sale of Fixed Assets

Operating Profit Before Working Capital

Working Capital changes:
(lncrease)/ Decrease in Inventory
(lncrease)/ Decrease in Trade and O
(lncrease) / Decrease ih Other Curre

(lncrease) / Decrease in Non Curren

Increase in Trade Payables and othe
Cash generated from operations

Income Tax Paid (including Tax dedr"

Net Cash Used in Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Addition to Fixed Assets

Deletion from Fixed Assets

Profit on Sale of Fixed Assets

(Purchase) / Sale of Investments

Interest Income

Net Cash used in lnvestment Activities

CASH FLOW FROM FINANCING ACTIVITIE:

Proceeds/(Repayment) of Loa ns(Ne

Proceeds/(Repayment) of Long Terr
Interest Paid

Dividend paid and DDT

Net Cash From Financing Activities

Net Changes in Cash and Cash Equivalent

Cash and Cash Equivalents at start ofthe

Cash and Cash Equivalents at the end of I

5:

lary items

hanges

:her Receivables

nt Assets

: Asset

'Liabilities

cted at source)

(r)

(tr)

(r+il)

Loa ns( Net)

s ( A+B+C )

year

he year ( D+E )

26.65

27.97
-23.55

7.37

-L13.44

47.96
-13.5 3

51.5 9

26.45 -27.42

275.02

1.68

-152.85

-54.70

21,.36

110.4 5

-1.6.29

-77.10

-176.e;1,

95.60 -166.2:.2

95.60 -166.2:,2

10.79

23.5s

398 IJ

7,047.19

13.5;3

227.95 1,458.8i5

-51,1,.34

-1.31

-1,498.85

58.5;0

-51.5;9

-5L2.7! -1,491.Et3

-189.16

279.72

-1.99.:i1

250.:;1

51.iro

Components of Cash & Cash Equivalents

Cash & Cash Equivalents

at the end of the year

90.56 51.iro

90.56 51.i10

F,;r, $haival Realliv Limliat, ,

Sai,agiIt:J Directo,
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Independent Auditor’s Limited Review Report on Consolidated Unaudited Half Yearly 
Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 
The Board of Directors 
Shaival Reality Limited 
 

1. We have reviewed the accompanying statement of consolidated unaudited financial 
results of Shaival Reality Limited (“the Parent”) and its Joint Ventures (the Parent and its 
Joint Ventures together referred to as “the Group”) for the half year ended on 30th 

September, 2020, being submitted by Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended. 
 

2. These statement is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.  

 
3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

 
4. The Statement includes the results of the following entity: 

i. KCL SRPL JV (Joint Venture) (Deesa & Bharuch Project) 
ii. MCC SRPL JV (Joint Venture) (Palanpur project) 

 
 
 
 



RAJPARA ASSOCIATES
CHARTERED ACCOUNTANTS

PH. NO. :
Email     :

079-48493366
admin@carajpara.com

Address : D-1107, The First,
Nr. KeshavBaug Party Plot, 
Besides ITC Narmada 
Hotel,
Ahmedabad -380006

 
5. These consolidated financials do not include the financials of KCL-SRPL JV (Kalol Project) 

in which the company has 40% stake. As informed to us the Operating Partner of the JV, 
Katira Construction Limited (KCL) has not prepared the financials as on date of 
reporting. In absence of this data we are unable to determine the impact of Profit/Loss 
of the JV which can have on the profitability of the Company. We are also unable to 
determine the impact of Assets/Liabilities of the JV which can have on the Balance sheet 
of the Company.  

 
6. Based on our review conducted as stated above, nothing has come to our attention that 

causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

 
7. We did not review the interim financial results of 2 Joint Ventures included in the 

consolidated financial results, whose interim financial statements reflect total assets of 
Rs. 1,41,72,398/- as at 30th September 2020, total revenues of Rs. 24,54,073/-, and 
total net profit before tax of Rs. 13,29,240/- for the half year ended 30th September, 
2020, as considered in the consolidated unaudited financial results, whose interim 
financial statements have not been reviewed by us. These financial statements have 
been audited by other auditors whose reports have been furnished to us by the 
Management and our opinion on the consolidated financial results, in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries, is based solely 
on the reports of the other auditors and the procedures performed by us as stated 
above. 

 
Our conclusion on the Statement is not modified in respect of the above matters. 
 

8. The Statement includes the results for the half year ended 31/03/2020 being the 
balancing figure between audited figures for the year ended on 31/03/2020 and the 
unaudited half yearly figures as on 30/09/2019. 

 
FOR, RAJPARA ASSOCIATES 
CHARTERED ACCOUNTANTS 

      FIRM REGISTRATION NO.: 113428W 
 
 
 
Place: Ahmedabad   C. J. RAJPARA 
Date: 07/11/2020    PARTNER 
      M. NO.: 046922 

      UDIN: 20046922AAAAEV2519 

CHANDRAMA
ULIN J 
RAJPARA

Digitally signed by CHANDRAMAULIN J 
RAJPARA 
DN: c=IN, o=Personal, cn=CHANDRAMAULIN J 
RAJPARA, 
serialNumber=146b5cabe6d9e674766d25872d
003ecae71f764729d02b8ff00baea178e28a9e, 
postalCode=380054, 
2.5.4.20=eb47c03c2982f5510af1177809722ae1
6dc2e0f94a729f30c32d24eec43362ba, 
st=Gujarat 
Date: 2020.11.07 13:00:46 +05'30'



Regd. Office:

Part - 1

Consolidated Unaudited Financial Results ForThe llalfYear Ended on 30-09-2020

All dmoun in Rs. Ldcs unless otherwise statea'

Sr.
\,1o.

Particulars

6 months ended Yea ended Year ended

30.09.2020 30.09.2019 31.03.2020 31.( i,2020 31.03.2019

UnBudited Unaudited Audited Ar ted Audited

1 Revenue from ooerations
(a) Net sales/income from operations (Net of excise

'I lrtv)
77.66 178.72 296.86 475.58 3,162.60

(b) Other lncome 40.69 45.34 107.43 r52.77 L04.O:)_

Total Revenue 112.35 224.06 404.30 628.3s 3,266.6?-

2 Expenses

(a) Cost of materials consumed 29.68 57.55 ro0.67 I)O.ZJ 827,4'+

(b) Purchase of Stock in Trade 17.2t -r7.21

(c) Changes in inventories of finished goorCs, work-in
rrogress and stock-in-trade

-37.15 29.01 -27.O7 104 657.2'+

(d) Other Direct Expense LL.O7 -5.09 56.55 L,29L 4,t
(e) Emplovee benefits expense 26.54 29.29 5f,.+t 64.70 178.7:t

(f) Finance Cost t.37 51.59 23.82 75.4r r25.67
(g) Depreciation and amortisation expense 23.t7 48 19 183.06 z3L.26 395.8t1

(h) Rent r.20 r20 7.21)

(i) Other expenses L7.7L 32.0t 38.03 70 04 343.58

Total expenses 72.40 337.50 331.82 669.32 3,82L.Lt)

3
Profit/(toss) from operations before an Exceptional anr

:xtra ordinarv items and Tax (1-2)
39.95 -tL3.44 72.48 -40.97 -554.4 8

4 Exceptional ltems

) Profit/(toss) from ordinary activities before an Extra

)rdinarv items and Tax (3 - 41
39.95 -tL3.M 72.48 -40.97 -554.4I

6 Extra Ordinarv ltems

7
Profit/(toss) from ordinary activities before tax (5 - 6)

39.95 -tL3.44 72.48 -40.97 -554.48i

It Tax Expense (net)

- Current tax

- Deffered tax 0.45 0.45 -)). ):'
Total Tax Expenses 0.45 0.45 -55.59

9
Net Profit(toss) for the Period from continuing
ooerations

39.95 -L13.44 72.O3 -4L 42 -498.89

10
Profit(Loss) From Discontinuing operations before tax

11 Tax Expense of discontinuing Oprations

t2
Net Profit(loss) from discontinuing Oprations after Tax

13 Profit(loss) for period before minority Interest 39.95 -tt3.44 72.O3 -4t.42 -498.89

t4 Share of profits(loss) of subsidiary

15 )rofit(loss) of minority Interest

16 Net Profit(loss) for the period 39.95 -tt3.44 72.O3 -4t.42 -498 89

t7 Details of Equity share capital

(a) Paid up Equity Share capital t,t57.40 t,L57.40 r,L57.40 L,t57.40 t,L57.40
(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00

18 Details of Debt Securities

(a) Paid up Debt capital
(b) face value of debt securities

19
Reserve excluding Revaluation Reserves as per balanct

sheet of previous accounting year
-103.88 253.50 -143.83 -143.83 -LOZ,2:L

20 Debentures redemption reserve

F:r, Shaiyal Reaiiiv Limlian
\

L_'-^.
Directoi



2t Earnings per share (before extra ordinary i{ems) (of ns
10 eachl (not annualised):

-4.31
(a) Basic n2q -0.98 o.62 -0 36
(b) Diluted 0.35 -0.98 u.oz -0.36 -4.3L

22
Earnings per share (after extra ordinary iten]rs) (of Rs. 1t
:ach) (not annualised):
(a) Basic 0.35 -0 98 0.62 -0.36 -4.3L
(b) Diluted 0.35 -0.98 0.62 -0.36 -4.31

23 Debt Equity Ratio 0.76 r.55 135 44824 Debt service coverage ratio
25 Interest Service Coverage Ratio

1

The above idated reviewed by the A
meeting h ember being prepared i

including t nting S der section 133 of

: been approved by the Board of
rccounting principles generally a

lnies (Accounts) Rules, 201-5.

irectors at their
:epted in lnclia,

1 Figures have been re-grouped or re-classifiec whereever necessarv.

3
The Company is operaring in renting of tmmo{aOGTropdty, C-
Bulk LPG, Amonia.

under Government Schemes ano ansportation 01

4
Figures of last halfyear ended 31st warch, Zb20 are the balanr
ended on 3O/09/2Ot9.

igures ofyear ended on 3L/03/2( l0 and half year

) Statement of consolidated Cash Flow for the alf year ended September 30, 2020 & September i , 2019 is attached herewith.
6 Ihe above financial results are available on c npanies website rruww.wealthfirstonline.com and t e stock exchange viz. www.nseinc a.com

V

F.rr, Shaival Reaiitt

\ -^nQ>-(
Lim!ian
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Part - 2

Statement of Consolidated Assets and Liabilities the ended

Particulars
As At

30.09.2020

As At
31.03.2020

Llnaudited Audited

Equtw AND L|ABIUTIES

1 Shareholders' funds

(a) Share capital t,L57.40 1,,157.40

(b) Reserves and surplus -103.88 -143.83

(c) Money Received against share warrants

Total shareholders' funds 1,053.52 1,oL3.57

2 Share Application money pending allotment

3 Deferred Government Grants

4 Minority Interest

5 Non-current liabilities
- Lons-term borrowinss 633.02 t,I44.36

- Deferred tax liabilities (net)

- Foreign Currency Monetary ltem translation difference

iabilitv account

- Other long-term liabilities 5r.o+ 31.10

- Long-term provisions

Total Non-current liabilities 664.66 L,L75.45

6 current liabilities
- Short-term borrowings

- Trade pavables

(A) Total outstanding dues of micro enterprises and

small enterorises

(B) Total outstanding dues of creditors othef than micro

enterprise and small enterprises
t04.o2 100.09

- Other current liabilities LO.t I 387
- Short-term orovisions L6.27 9t.24

Total Current liabilities 137.06 195.20

TOTAL EQUITY ANP LIABITITIES t,855.24 2,384.22

ASSETS

L Non-current assets
(il Fixed assets

- Tansible assets 5UU.b/ 717.45

- Producins Prooerties

- lntengible Assets

- Preproducing Properties

- Tangible Assets Capital work-in-progress

- lntengible assts under development or work - in

lrosress

Total Fixed Assets 500.67 7Lt.45

(ii) Non-current investments 11.66 L5l
(iii) Deferred tax assets (net) 204.48 204.48

(iv) Foreign currency monetary item translation

iifference asset account

(v) Long+erm loans and advances 338.79 645.77

(vi) Other non-current assets 352.55 202.96

Total Non-current assets 1,408.15 1,770.08

2 Current assets

- Current investments

- lnventories 64.22 27.O7

Trade receivables L63 23 152.00

- Cash and cash equivalents 92.1r 284.87

- Short-term loans and advances

- Other current assets L27.54 1qn 1Q

Total Current assets 447.O9 6L4.L4

TOTAT. ASSETS 1,855.24 2,384.22
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SHAIVAT REATITY TIMITED
consof idated cash Flow statement for tfre Half year Ended on gologl2o2o

Partic$lars H tlf Year Ended

30.09.2020
Half Year Ended

30.09.2019
A

B

c

D

E

F

Profit/loss on Sale of investments
Profit/loss on Sale of Fixed Assets

Operating Profit Before Working Canital Changes

Working Capital Changes:

(l ncrease)/ Decrearse in I nventory

Income Tax Paid (including Tax dedlcted at source)
Net Cash Used in Operating Activities

CASH FLOW FROM INVESTING ACTIVITIEb:

Addition to Fixed Assets

Deletion from Fixed Assets

Profit on Sale of Fixed Assets
(Purchase) / Sale of lnvestments
Interest Income

Net Cash used in lnvestment Activities

(t)

(il)
(r+il)

CASH FIOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment) of Loans(Nft)
Proceeds/(Repayment) of Long Terrfn

Interest Paid

Dividend paid and DDT

Net Cash From Financing Activities

:

Loa ns(Net)

Net Changes in Cash and Cash Equivalenls ( A+B+C )

Cash and Cash Equivalents at start of the year

Cash and Cash Equivalents at the end of {he year ( D+E

39.9s

23.r7
-26.87

r.37

-r13.44

48.L9
-L3.53

51.59

37.6t -27.t8

-37.15

296.75

22.66
-149.58

-57.59

46.2L

1r2.O7
-17.52
-74.99

-289.07

Ltz.69 -2s0.48

772.69 -2sq.48

193 oa

-1,3.23

zo.6 t

?qR 1?

I,129.01

r.3,53
207.2s 1,54Q,73

-)LL.54

-t.37

-1 AqR R.S

58,50

-51,59

-512.7t -L,491..93

-u2.IO

284.87

>Z.LL

-201,68

255.04

53.36

Components of Cash & Cash Equivalents bt the end of ther year
Cash & Cash Equivalents 92.71 53.36

92.77 53.36
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DATE: 07/11/2020 

TO, 
THE BOARD OF DIRECTORS, 
SHAIVAL REALITY LIMITED 
A/1, Maharaja Palace,  
Near Vijay Cross Road, Navrangpura  
Ahmedabad‐380009  
  
SUB:  Audit  Committee  Report  with  respect  to  resignation  of  M/s.  RAJPARA  ASSOCIATES, 

Chartered Accountant, as Statutory Auditor of the company. 
Ref: SEBI Circular CIR/CFD/CMD1/114/2019 dated October 18,2019. 

 
The Meeting of the Audit Committee of the Company was held on today  i.e. on Saturday, 7th 

day of November, 2020 at the registered Office of Company at 1.30 p.m. and concluded at 2.15 
p.m. Resignation  letter dated 12/10/2020  received  from  the  statutory auditor M/s. RAJPARA 
ASSOCIATES, Chartered Accountants was discussed.  The Committee noted  that Auditor have 
stated  in  their  resignation  that  they  are  unable  to  execute  work  undertaken  due  to  pre‐
occupation.  It  was  also  noted  that  apart  from  these  there  are  no  reasons/  concerns  for 
resignation of the Auditor.  

The  Audit  Committee  recommended  to  the  Board  of  Directors  to  accept  the  resignation 
tendered by M/s. RAJPARA & ASSOCIATES, Chartered Accountant as Statutory Auditor of  the 
company w.e.f. 7th November, 2020 i.e. date of Board meeting in which the financial results for 
the half year ended on 30th September, 2020 are approved. 

The Audit Committee extended its deepest gratitude for all the work done as Statutory Auditor 
of the company. 

Kindly take same on record. 

Thanking You, 
 
Yours Faithfully, 
For, SHAIVAL REALITY LIMITED 
 
            Sd/‐ 
ASHISH NAVNITLAL SHAH 
Chairman of Audit Committee 
DIN: 00089075 



 

Sr.No 

Appointment of M/s. D J N V & Co. (FRN: 115145W), Chartered Accountants as Statutory 
Auditor of the Company 

Disclosure Requirement Details 
1 Name of Auditors M/s. D J N V& Co., Chartered Accountant, 

 (FRN: 115145W) 
2. Reason For Change viz. 

appointment, 
Appointment to fill the casual vacancy caused by 
resignation of M/s. Rajpara Associates,Chartered 
Accountant as statutory Auditor of the company. 

resignation, removal, 
death or otherwise 

3. Date of Appointment and term of 
appointment 

Appointment of M/s. D J N V& Co., Chartered 
Accountants (FRN: 115145W) as Statutory 
Auditors of the Company effective from 7th

(i) to fill the casual vacancy arising out of 
resignation of the existing statutory auditor and 
to hold office till the conclusion of next Annual 
General Meeting(AGM);  

 
November,2020. 

4. Brief Profile  M/s. D J N V & Co. is a professional Chartered 
Accountancy firm founded in year 1995. 
Its peer review certificate is valid till 15th 

It has earned recognition, reputation and respect 
of their clients, who trust and rely on them for 
their expertise and professionalism. 

March, 
2023. 

The firm has 7 partners and overall strength of 
over 34 people. 

 


