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FA   S.A.L-C-1 STEEL LIMITED
Admn. Office :

Seljd. office :Shah Alloys Corporate House,
5/1, Shreell House,Sola - Kalol Road, Santej, Ta Kalot, 5th Floor, B/h. M.J.Library.Dist. Gandhinagar- 382721
Ashram Road,Phone:02764-661100
Ahmedabad - 380 006.Fax:02704-661110

Ref. No.:
Date:

9th February,  2013           '

To,
To,The Department of Corporate Services The Manager [ListingjBombay Stock Exchange Ltd. National Stock Exchange of India Ltd258 Floor, P.J. Towers,, aExchange  Plaza",  C- 1,  Block-G,Datal Street, Fort, Bandra-Kurla Complex, Bandra B),Mumbai - 400  001 Mumbai - 400 051

BSE Scrip Code: 532604 NSE Symbol: SALSTEEL
Sub: Board Meeting for considering Unaudited Financial Results for theQuarter Ended on 31.12.2012

With reference to above, kindly be informed that the Board of Directors of thecompany in its meeting held today have considered the Unaudited QuarterlyResults along with Lim'ited Review Report  for the quarter ended  on  31.12.2012Copy of approved results along with Limited Review Report is enclosed for readyreference.

Kindly take the above on your record.

Th it n kin fr  Trni i

Yours faithfully,
For, S.A.L. Sfeel Ltd
42-

, 6 ·thoe

Hardik Modi
Company Secretary
Encl: a/a

Works: Village Bilarapar, Tal. : Gandhidham, Dist. : Kutch-Bhuj. Ph.: (02836) 282194 • Fax : 282196, 282198
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.= SAL. STEEL LIMITEDRBOd. 0#ce: 6/1, Shreejl HouBe, 5th Floor. Behind M. J. liurary, AThram ROwl, AhmedaD:hd - 31&9006.Part-I
UNAISDiTED FINANCLAL RESCILTS FOR TZIE QI'ARTER ENDED 31$T DECEMBER, 2012

Sr. partkulgn
No.

For the Q unrter*nded g. 1,1 LB)" Anc Monthj Elided yar endilf
31·Dec-12 30-Set)-12 31-Dee•17 31·D' 12 31-Dee-Il :31-74„··Il1 income from Ove,Alion, (Urnatidlted) (Unatidlited.  (II,i,titditi l) (Ul,al,dit011) (Unaudit¥d)  (Audit*.1)A    Net S le8   11';om  from operationg

8762.57 8577.74 860151 28991.44 32243.5.76 32757.58
b    Othei· Operatiw Income

29 83 45.67 43.]7 117.97 58.96 104.90T.,01 Ii,eme (inni O,milion: t"ex b 8792.40 8623.41 X644.68 29109.41 22494.72 32862.43
2 ExpenAr. 

a   Covt efMRWrialS consumed 7088.60 3197.58 3131.08 18103.14 12926.95 21133.09b      Purchase of *ek-in-trade 109.36 1633.14 204.33 3S91,83 204.33 508.MM  Changes in inventori06 of fihished Wod  work-in-pro848
Ind sto©k.in-trade

(724.94) 427.57 ISO(;. 12 (636.22) 477.28 217,13Id   Employoe benefit, expet)88
297.81 28574 23005 870.34 657.86 902 67¢   Deprpaintio,1 and amortiwfio,) mpenses 48990 475.63 467.05 143978 1363 47 3805.93f Consum *'4*=Lapre$ I i)887 14302 7776 441.01 266.60 32029A  powk:, C...tmd:.8101'power41,2,·alivn 1]07.18 1687.28 20143 4127.38 2800.05 3093.081,- Other E*liei,8,1 48443 375.SO 1632.17 1346.79 2285.27 1960.03'1·010 Expense&

8991.31 9@17,lil 8/1 11 92 in,86 Ri Monn, liu1 11.- N.1 L·····„ ....·· .,··., "··v„, ••„.re, o,r  r n/FT ' (193.811 (604-40) 594-69 (470,64) 1511.81 1916.22*m#mmidgeNGWH.Wk)
4 Otherlncenic

0.00 0.00 000 0.00 197.90 53 LZ35 Pmff (1.055> from ordinA,7 ktivit ct be(Ore ningnee Wit3
(198.81) (604.40) 594.69 (476.64) 1710.72 2447.4And exceptio,wal item  0+4)

6 t«/It   odier Fis=. C.*sts 736.39 1104.13 348.22 2274.51 163786 231169Profi«Lo&*) rrom ordinA,y **Mtic& after finance r.0$I, (935.40) (1408.53) 46.49 f2751.13) 74 1 ,76-  ft Dfferc (Scelliie:i,iI itcm£ (6.6 
8 Exceptionnj rlems 379 -11.85 23.5S 3252 23.39 55.909 Prul;J/(Loss)fi'o,i, tirdinar.·ne&;liabefor:#(71·8) (989.791 (1390.(,S) 12.69 (2783.6D 49.77 79,86
10 T.. Exix..%

(319.83) (456.93) 2118 (891.25) 39.36 37.06iI Net Pro#t/(6033) from ordi,942,3 activit  a er ta (9-10) (669.36) (939.73) d-71 (09&42) 9.91 41.90

12 9.01(ao,din.1 itern8 0.00 000 000 0.00 0.00 0.0013 Nel grofie 41·n 8) for *he period (11-12)
(669.36) (939.75) 0.71  1892.42) 9.91 41,9014 Poid-vi> Equi* 81181·0 Capltal (Fnce Value of r 10/. each per

91¥01.)
8496.67 8496.67 8496.67 849667 3456.67 8496.67I 5 Reser/* c, cluding Re n|„Rtion Reserev<)8 as per bale,# *Imet

Ofpreviog,WAvhI,gyew
4110121(,           Barili'182 Pir #art

a) 88310 md Dillitcd EPS berbie extraordi,my items (not
.innWI,kd)

<0793 1/ 1,) 0.1)0 (2.23) 0.01 0.()3b) RB&: md Dilut¢d EPS after Ariaordinary il©Illw (not
mnualikd)

(0.70 (1.11) 0.00 (223) 0,01 <) 0 4

PAR·r- iI

SELECI' I MFORMAION FOR NE QU ARTER ENDED ON 31.12.21)12A PARTICULARS 09· 5,HAREXIOY.INNG Fof 11,8 Q,lartel• Tjaded Nine Months Ended vear endcd
3144#12 jO-Ae#-12 31-Dec-11 3 l-Dec·12 31-Dc(-11 31.MaNSI Publk Shnreholdli J:

· Ntimber 61 Shwes 4200681] 42006811 420068[1 42006811 4200681] 420068]1i PercentAB *har- 49.44% 49.44% 49.44% 49.44% 4944% 49.44%2 P'romoters : tid Promotcr Grolip Shalcholdiug
a) Pledged' Rliclimbered

Numb r ofS}hares 42959889 42959889 30256989 42939889 30256989 30256989- P.:entage of $1#ales (a: a 96 01' 2116 totaI .11@1·01)0#ing of 100.00% 100.00% 70.43% 10000% 70.4396 70.43%p,»,#totsr Ind pron,0101 *reup')
. Poi·centmge r,f xhore (98 2 % of tl,e 1016,1 Share CApilal d 3056% 10.56% 35.61% 50.56% 3561% 35 61%the Compm,y)

b) Non-enw„,bered
- Number ofShal·08 0 0

1 270290() 0 12702900 12702900- PerA.*tage of shnre, (888 % ofthe tot81 Bhareho]ding 01'1118 0.00% 0.00% 29.57% 0.014 29.57% 29.57%Womoter mid prottiotergroup)
- p.-entig* of shase <8 a % dlhe totd Shar* C.·apital  d 0.00% 0.00% 14.95% 0.0096 14.95% 14.95%tlic COinpinyj

Pi, ic,ilars 3Mon*&#d 31.Dc >2012
B INVES·rOR COMPT.AINTS

PendinH al il,¢ b:*inning of 8,4 Quarter Nil
Reeti ved  during the Cluarter

Nit
Di800td Of during th* quarter Mil
Remoin 1 0* u,re oIyed at the wid ofthe quarter

Nil
Nell:

1 Th* *ove remult; wer: reviewed by the AudiE Committee Ind 21, *  y B=:d of Oil·1:11:11Wb in iii m,pline lirl,1 „. Oil, R.6- m  ii, 9.."ll" 1511 revle·,:1, n ®0„0

3 The finwicin FlaIeft:entshmbecliprlrida per Revi92Schedule VIoff#in#ni sk. 1936. A,Cordingly. corT2spandinglinancia] *ura:of remaiyearl* 6*Impuped / m-Ilmaifief wherever 44:8 %. to make Be,¥t euinparable Widi ll#M Ofeummt yar.
4   The Compit: y,6 manufacturil\8 PQ<,O Alleys & Spnge lion. whichis h#icalb· usedin Iran & 41,*:l bidustry. Furtherpoweti:merutdin tht kompmyiniB Ix) er plant ir uked fbI·eaplive ewuU zs #adin3 Fi,·i>*s   In view cfthim, ilis rompsy hm,0 towidd" Jim & F\WY' md"Power"  118 Frimaiy Repor bl# buBilleg segment. 881,#r  Accanting St:Ilrldard ·] 7.  RegmeutReperting iss,Id by  *.11„titute of C:I,Artered A fountant$ orIndia lIowcv@r, due to subs mtinl collipetition, dik, an-001111: Xeihan of(:0 ilpany and lorg¢ty in the intuest af the Compmy83 wdl z interesi gr 21,  *ake hoIder  i„MIyed uie m,n%*n)61$ ha mt made d;klusure of Primu,y Rmitabie gagmail 46 per  cou,iting Sundard · ll. R„Ilier. m dew of tl ¢ tait that tfCo„,pany has  id 1)1„I:,W,  within tile *02<apiliual  territory of indil Company  1 88  1)u,sidered "INDIAN GEOGRAPHY" 5 the on]y .*R ay report ble *81,less ve  nent, 4 p*r dieAmmdng Stolldwfil  17 hued by the 18Wilut# ofcharterad A.vme* of ti dia.

Fo"A.A.I . SWI Ligiltcd

fi'p' FY "'t L.,1
rtnec  Snnt

Rlielidrn V. Shnh1)R ,09.02.2013
Ch tr Ilii.
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LIMITED REVIEW REPORT

Review Report to S.A.L. STEEL LIMITED, Ahmedabad
We have, reviewed the accompanying  Statement of unaudited financial results of S.A.L.
STEEL LIMITED, Ahmedabad for the period ended 31st December,2012 except for
the disclosures regarding  'Public  Sharehold g' and 'Promoter and Promoter Group
Shareholding' which have been traced from AiGrlorupes li,ailg by Ine management
and hAve not be*., audltea Dy us. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors/ committee of Board of
Directors, Our responsibility is to issue a report on these financial statements based on
our review,

We conducted our review in accordance with the Standard on Review Engagement
(SPE> 2410, "Review of interim financial information performed by the independent
auditor of the entity" issued by the Institute of Chartered Accountants of india. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of- company personnel and analytical procedures applied tofinancial data atid thus provides less assurance than an audit. We have aot performed anaudit and accordingly, we do riot express an audiropinion.
Based on our review conducted as above, subject to non disclosure of ReportableSegments as required under AS 17 «Segment Reporting" issued by the Institute ofChartered Accountants oflndia, nothing has come to our attention that causes us tobelieve that the accompanying statement cf unaudited financial results prepared inaccordance with applicable accounting standards and other recognized accountingpractices  and  policies  has  not  disclosed  the information  required  to  b e  disclosed  interms of Clause 41  of the Listing Agreement including the manner in which it is to b edisclosed, or that it contains any material misstatement.

For TALATI & TALATI
Chartered Accountants
(Firni Reg No: 110758W)

3--« - >91.
Place : Ahmedabad

(UME3H H.TALATI)Date:  February 9,2013 Partner
Mem. No. 034834
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