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13" August, 2014 

Department of Corporate Service Manager 
Bombay Stock Exchange Ltd Listing Department 
Phiroze Jeejeebhoy Tower. National Stock Exchange of India Ltd. 
Dalal Street, Exchange Plaza, Plot No C/ 1, G-Block, 
Mumbai - 400 001 Bandra - Kurla Complex, Bandra (E), 

Mumbai - 400051 

BSE Scrip Code: 513436 NSE Symbol - SHAHALLOYS 

Sub: Board Meeting for considering Unaudited Financial Results for 
the Quarter Ended on 30.06.2014. 

With reference to above, kindly be informed that the Board of Directors of 
the company in its meeting held today have considered the Unaudited 
Quarterly Results along with Limited Review Report for the quarter ended 
on 30th June, 2014. Copy of approved results along with Limited Review 
Report is enclosed for ready reference. 

Kindly take the above on your record. 

Thanking you, 

Yours faithfully, 

F;$r, Shah Alloys Ltd 
\ *' 

> . .  
Vinod Kumar Shah 
Company Secretary 
Encl: a/a 
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TnJUNE, 2014 
PART- I  	 (Rs. in Crores). ,.... . 

Particulars 

lncome f r om Opera t ions  
(a) Net Salesllncome from Operations (Net of excise duty) 
(b) Other Operating Income 


Total lncome from Operations (a)+(b) 


Expendi ture 
(a) Cost of materials consumed 
(b) Purchases of stock-in-trade 
(b) Changes in inventories of finished goods, 
work-in-progress and stock-in-trade 
(c) Employee benefits expense 
(d) Depreciation and amdrtisation expense 
(e) Consumption of Stores & Spares 
(f) Power cost 
(g) Other Expenditure 


Total Expenditure (a) t o  (g) 

3 	 Loss from operations before other income, 


finance costs and exceptional item ( 1-2 ) 


4 Other income 

5 Loss from ordinary activities 


before finance costs and exceptional items ( 3+4 ) 

6 Finance costs 

7 Loss from ordinary activities after 


finance costs but before exceptional items ( 5-6 ] 

8 Exceptional items 

g Loss from ordinary activities before tax ( 7-8 ) 

10 Tax expense 

I 1  Net Loss from ordinary activities after tax (9-10) 

12 Extraordinarv items 


(Equity shares having face value of Rs. 101- each) 

15 Reserve excluding Revaluation Reserves as 


per balance sheet of previous accounting year 

16 Earn~ngs per share (of Rs. 101deach) (not annual~sed) 


Bas~c8Diluted 

PART-I1. ,.,.. . . 

A Particulars of Shareholding 

1 	 Public Shareholding 
- Number of shares 
- Percentage of shareholding 

2 	 Promoters and Promoter Group Shareholding 

a) Pledged / Encumbered 


- Number of shares 
- Percentage of Total Promotor and Prornotors Group 

Shareholding 
- Percentage of Total Share Capital 

b) Non - encumbered 
- Number of shares 
- Percentage of Total Promotor and Prornotors Group 

Shareholding 
- Percentage of Total Share Capital 

B INVESTOR COMPLAINTS 

Pending at the beginning of the quarter 

Received during the quarter 

Disposed of during the quarter 

Remaining unresolved at the end of the quarter 


QUARTER ENDED 
YEAR 

ENDED 
30/0612014 3110312014 3010612013 3110312014 
(Un Audited] (Audited) (Un Audited) (Audited) 

(593.01) 

(13.76) (16.78) (12.96) (64.95) 

YEAR
QUARTER ENDED 

ENDED 
30106/2014 ( 31/03/2014 1 30/06120i3 31103/2014 

Quarter 

ended 


3010612014 

Nil 

Nil 

Nil 

Nil 




Notes 

1 The above results were rev~ewed by the Audlt Committee and approved by Board of D~rectors In the meeting held on 13'hugust 2014 


2 Dues on account of maturlty of Foreign Currency Convertrble Bonds ( FCCB ) on Dt 22-09-2011 have been frozen on matunty and accordingly 

exchange rate fluctuatlon has not been consldered thereafter Payment of FCCB shall be consldered as per the scheme that may be wnsldered 
by Hon ble BlFR 

3 Flnanc~alflgures of prevlous year / per~od have been regrouped / re-claslhed 8 re-stated wherever necessaw to make them comparable w~th 
the currenl year / per~od flgures 

4 The flgures for the quarter ended 31 '' March 2014 are the balancing flgures belween audlted flgures In respect of full financial year 2013-14 and 

the year to dale flgures upto the 3 rd quarter ended on 31 6'December 2013 

5 During the Quarter the Company has revlsed depreclatlon rate on certaln flxed assets as per the useful llfe speuf~ed In Part C of Schedule II of 

I the Companies Act. 2013 Based on the current estlmates. depreclat~on of Rs 121.64 Lacs on account of assets whose useful llfe 15 alreadyl 

exhaused as on 1st Aprll 2014 an0 deferred tax of Rs 91 90 Lacs thereon have been adjusted to General Reserve Had there not been any I I 
change In useful llfe of assets as compared to prevlous quarter depreclatlon for Quarter would have been lower by Rs 410 00 Lacs 

6 Secured Borrowings from Karur Vysya Bank w e f 31st Dec2012 lDBl Bank w e f 28th march 2014 and Bank of Baroda w e f 26th March 

2014 have been transferred Iass~gnedto fnancal ~nslilut~on together wlth all their rights tltle and nteresl In the f~nanclal documents and any 

underlne security ~nlerestlpledges and lor guarantees n respect of such loans Hence the corroany has stopped for maklng provlslon for lntere 

on such borrowng from the date of transferred due lo non execution of agreement wlth ARClL 

For, Shah Alloys Limite 

L 2 4 1 ; .  1; 
Place :Santej K S ~arnath(DIN: 00261544) 

Date : 13-08-2014 Jt. Managing Director 




Limited Review Report 

T o ,  
The Board of Directors 
Shah Alloys Lirr~ited 

We have reviewed the accompanying statement of Un-audited financial results of Shah Alloys 
Limited ('the company') for the period ended 30th June 2014 except for the disclosures 
regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have 
been traced from disclosures made by the management and have not been audited by us. This 
statement is the responsibility of the Company's Management and has been approved by the 
Board of Directors/ corr~mittee of Board of Directors. Our responsibility is to issue a report on 
these financial statements based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, subject to non provision of foreign exchange gain of 4 
96,366/- for the current quarter on Foreign Currency Convertible Bonds(FCCB) outstanding as 
at 3dh June 2014 as required under AS 11 "The Effects of Changes in Foreign Exchange 
Rates" due to which Loss for the current quarter has been over-stated by 4 96,366/- and 
reserves and surplus has been overstated to the extent of 4 16,71,24,896/-, nothing has come 
to our attention that causes us to believe that the accompanying statement of un-audited 
financial results prepared in accordance with applicable Accounting Standards notified under 
The Companies Act, 1956 (which are deemed to be applicable as per section 133 of The 
Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014) and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

For Talati & Talati 
Chartered Accountants 

No. 11 0758W -

Place: Ahmedabad Partner 
Date: 1 3'hAugust 201 4 
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Also at VADODARA (0265) 305 8025-26,231 0499, SURAT (0261) 325 8526, ANAND (02692) 656 405 
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