S/AL sHAH ALLOYS LTD.

Corp. Office: Shah Alloys Corporate House, Sola-Kalol Road, Santej, Ta. Kalol, Dist. Gandhinagar-382721 0026

Reg. Office : 5/1, Shreeji House, 5" Floor, B/h. M. J. Library, Ashram Road, Ahmedabad-380006, India Cert No. 15378-QMS
Phone: 02764-352929, E-Mail: info@Shahalloys.com, Website: www.shahalloys.com 150 9001
22.11.2025
To,
Department of Corporate Service Manager
BSE LIMITED Listing Department
Phiroze Jeejeebhoy Tower, National Stock Exchange of India Ltd.
Dalal Street, Exchange Plaza, Plot No C/1, G-Block,
Mumbai - 400 001 Bandra — Kurla Complex, Bandra (E),
Mumbai — 400051
BSE Scrip Code: 513436 NSE Symbol — SHAHALLOYS

Dear Sir/Ma’am,

Dear Sir(s),

Subject: Submission of Newspaper Advertisement in Compliance with Regulation 47 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In terms of Regulation 47 & 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with corresponding circulars and notifications issued thereunder, we
are enclosing herewith the Newspaper clippings from the “The Indian Express” (English
Language) dated November 16, 2025 and “Financial Express” (Gujarati Language) editions
dated November 17, 2025 for publication of Audited Financial Results of the Company for the
Quarter ended September 30, 2025.

You are requested to take the same on record and acknowledge the receipt of the same.

Thanking You,

Yours faithfully,
For & on behalf of Shah Alloys Limited

NARAYANLAL
FATELAL SHAH

Narayanlal F. Shah
Company Secretary & Compliance Officer
M. No. — A30225

Encl.: As mentioned above

CIN: L27100GJ1990PLC014698
Factory: Block N0.2221/2222, Shah Industrial Estate, Sola Kalol Road, Santej, Ta. Kalol, Dist. Gandhinagar-382721
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Panchayat (R & B ) Division
District Panchayat - Anand
Tender Notice. No. 16 (2025-26)

NARMADA,WATER RESOURCES,
WATER SUPPLY & KALPSAR DEPARTMENT
Tender Notice No.17 of 2026-26 (online)

Gujarat Water Supply and Sewerage Board,
Tender Notice No 06 of 2025-26 (4th Attempt)
TENDER ID: (1) 243355 (2) 243380

The Tenders are Invited ON LINE by Executive Engineer, District
Panchayat ( R & B) Division , At Borsad Chowkdi,, Panchayat
Bhavan Anand 388 001. Phone No. 02692- 260139 for invite
Tender for PMGSY -1V Consultancy Work through E -Tendering
System from Government approved contractor Registered with
road & building department, Gujarat State. Last date of online
tender submission for all works is Dt. 28/11/2025 18:00 hrs.
Tenders will be available on website tender.nprocure.com
Tender notice will also be available on Information
Department’s website _www.statetenders.gujarat.gov.in The

Tenders are invites online by Executive Engineer, Panchayat Irrigation Division,
Block No. 10, Ground floor, Jilla Seva sadan, Panvadi, Tapi - Vyara, Pin No.
394652 Phone No. (02626-220144) for the various type of Works (Total 4
Tenders). The estimated cost upto Rs.8.26 lakh to 24.79 lakh by E-Tendering
from Eligible and Approved Registered Contractors. For Further particulars
contact above office. The details of the E-Tender can be seen from the website
https://tender.nprocure.com and tender are to be submitted online only. The
competent authority shall have the absolute authority to approve or
reject/cancel the tenders without assigning any reason. Amendments and
additions to the tender can be viewed online.
:TIME SCHEDULE OF E-TENDERING :

S/AL

S.A.L. STEEL LIMITED
Regd Off : 5/1,Shreeji House, B/h M.J.Library,Ashram Road, Ahmedabad - 380 006
CIN: L29199GJ2003PLC043148 Website : www.salsteel.co.in
Email ID: cs@salsteel.co.in

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER AND HALFYEAR ENDED 30.09.2025

(Rs in Crore except per share data)

carrigendum will be made online only. Last date of online submission of Tender Dt.01/12/2025 upto
INF-ANAND-635-2025-26 18:00 Hrs

Last date of submission of Tender fee, EMD & other | Dt.08-12-2025 upto
Document by post 18:00 Hrs

Date of online tender opening Dt.02/12/2025 upto
12:00 Hrs

Tender Fee & EMD and other document shall be submitted in electronic format
throughonline & allthe necessary documents shallbe sentto Executive Engineer,
Panchayat lIrrigation Division Tapi-Vyara's Office by R.P.A.D/Speed Post.

INF-SURAT-1035-2025

and on Company's website viz. www.salsteel.co.in

Place : Santej
Date :14.11.2025

Sr. Particulars Quarter ended HalfYear ended Year Ended
No. 30.09.2025 |30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited |Unaudited | Unaudited | Unaudited | Unaudited Audited
Total Income from Operations 65.73 127.68 123.52 193.29 234.23 544.99
2 Net Profit/ (Loss) for the period (before Tax, Exceptional 5.13 (12.94) 0.10 (7.81) 0.30 (3.15)
and Extraordinary items)
3 Net Profit / (Loss) for the period before tax (after 5.13 (12.94) 0.10 (7.81) 0.30 (7.31)
Exceptional and Extraordinary items)
4 Net Profit/ (Loss) for the period after tax (after 3.73 (9.68) 0.06 (5.95) 0.22 (6.43)
Exceptional and Extraordinary items)
5 Total Comprehensive Income for the period [ Comprising 3.76 (9.65) 0.06 (5.89) 0.23 (6.31)
Profit/ (Loss) for the period (after tax) and Other
Comprehensive Income (after tax)]
Equity Share Capital 84.97 84.97 84.97 84.97 84.97 84.97
Reserves (excluding Revaluation Reserve ) as shownin - - - - (42.94)
the Audited Balance Sheet of previous year
8 Earning Per Share ( of Rs. 10/- each) (for continuing and
discontinued operations)
1.Basic 0.44 (1.14) 0.01 (0.70) 0.03 (0.76)
2. Diluted 0.44 (1.14) 0.01 (0.70) 0.03 (0.76)
Note:

The above is an extract of the detailed format of Quartely and Half Yearly Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.The full format of the Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com

For and on behalf of Board of Directors
for S.A.L. Steel Limited

sd/-

RajendraV Shah (DIN : 00020904)
Chairman

SAL

SHAH ALLOYS LIMITED

Regd Off. : 5/1,Shreeji House, B/h M.J.Library,Ashram Road, Ahmedabad - 380 006
CIN: L27100GJ1990PLC014698 Website : www.shahalloys.com

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER AND HALFYEAR ENDED 30.09.2025

(Rs in Crore except per share data)

www.shahalloys.com

CONSOLIDATED
Sr. Particulars Quarter ended HalfYear ended Year Ended
No. 30.09.2025 |30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited |Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Total Income 26.31 23.64 88.11 49.44 205.39 267.28
2 Net Profit/ (Loss) for the period (before Tax, Exceptional 19.76 (3.61) 13.31 16.15 3.10 (32.98)
and/ or Extraordinary items)
3 Net Profit/ (Loss) for the period before tax (after 36.68 (3.61) 13.31 33.07 3.10 (32.98)
Exceptional and/ or extraordinary items)
4 Net Profit/ (Loss) for the period after tax (after 35.76 (2.83) 15.34 32.93 7.33 (27.29)
Exceptional and/ or extraordinary items)
5 Total Comprehensive Income for the period 35.76 (2.63) 15.19 33.13 7.03 (26.49)
[Comprising Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]
6 Equity Share Capital 19.80 19.80 19.80 19.80 19.80 19.80
7 Earning Per Share (of Rs. 10/-each) (for continuing and
discontinued operations ) -
1.Basic: 18.07 (1.43) 7.75 16.64 3.70 (13.79)
2. Diluted: 18.07 (1.43) 7.75 16.64 3.70 (13.79)
Note:

1 The above is an extract of the detailed format of Un-audited Standalone and Consolidated Financial Results for the quarter & half year ended on 30.09.2025 duly reviewed
by the Audit Committee filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
of the Quarterly / Half Yearly Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and on Company's website viz.

2 The extract of the Un-audited Standalone financial results for the Quarter & Half Year ended 30th September, 2025 are as under

STANDALONE
Sr. Particulars Quarter ended HalfYear ended Year Ended
No. 30.09.2025 (30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited |Unaudited | Unaudited | Unaudited | Unaudited Audited
1 | TotalIncome 2.96 23.64 66.31 26.60 184.86 267.28
2 Net Profit/ (Loss) for the period before tax (3.59) 1.99 3.10 9.62 11.86
Net Profit/ (Loss) for the period 12.41 (6.41) 10.09 (13.15) (17.43)

Place : Santej
Date : 14.11.2025

For and on behalf of Board of Directors
for Shah Alloys Limited

sd/-

Ashok Sharma (DIN : 00038360)
WholeTime Director & CFO

Executive Engineer, P. H. Mechanical Dn, GWSSB, Jal Seva
bhavan, 2nd Floor, Gokuldham Society, Chhotaudepur,
Phone:9978406611 invites online tenders for the work of
Repairing of India Mark-Il Hand Pump installed at various
villages with providing of manpower, light/ medium Four-wheeler
commercial vehicle with Diver, POL, Insurance, Fitness
certificate, PUC etc. including supply of Hand Pump spares as
per IS 15500 with latest amendment and 32 mm NB ISI marked
medium duty Gl Pipe in Chhhotaudepur, Jetpur, Kawant and
Sankheda, Bodeli Naswadi Taluka of Chhotaudepur District for
OneYearin2 Groups having Total Estimate. Amt Rs. 112.94 Lack
from those who are registered contractor/agency and also
mentioned Eligibility Creteria mentioned in Tender document.
Further details can be made available on web site
https://tender.nprocure.com/www.gwssb.nprocure.com.  The
last date of tender downloading uploading is Did: 26/11/2025 up
to 18.00 hrs. Further amendment made will be disburse only on
www.nprocure.com web site only.
Note: Contact GWSSB Toll Free Help Line No. 1916 for any
complaint of drinking water in rural area.

INF-VAD-1042-25-26

MINISTRY OF SOCIAL JUSTICE & EMPOWERMENT
GOVERNMENT OF INDIA

DEPARTMENT OF SOCIAL JUSTICE & EMPOWERMENT

announces
SCHOLARSHIPS FOR STUDENTS

belonging to Scheduled Castes & Other Disadvantaged
Groups to pursue School Education under the

Pre-Matric Scholarships Scheme for SCs & Others
for the Year 2025-26

Component 1: Pre Matric Scholarship for SC Students

& Parents’/Guardians' annual
income not exceeding

Rs 2.50 Lakh
Territory

households

ELIGIBILITY

ELIGIBILITY SCOPE ENTITLEMENT
@ Students belonging to SC @ Students studying in class @ Academic allowance for Day
category IX and X in recognised schools Scholar-Rs. 3500 and Hosteller-

@ Applications are accepted
and verified by the State
Government/Union

© Coverage of the poorest

Component 2: Pre Matric Scholarship for Children of parents/guardians

ged in unclean and hazardous occupation

SCOPE

Rs. 7000 per annum

@ 10% extra allowance for
Divyang (specially abled)
students

ENTITLEMENT

© students whose parents/
guardians are engaged in
unclean and hazardous
occupation

@ No income limit criteria

households

@ Students studying in classes
1to X in recognised schools

& Applications are accepted and
verified by the State
Government/ Union Territory

® Coverage of the poorest

® Academic allowance for Day
Scholar-Rs. 3500 and Hosteller-
Rs. 8000 per annum

® 10% extra allowance for
Divyang (specially abled)
students

© Student should have a valid Mobile Number, Aadhaar Number (UID), Aadhaar seeded
Bank Account, Income Certificate, Previous Year Marksheet and Caste Certificate

mentioned link:

https:/[soclaljustice.gov.in/schemes/23

CBC38101/11/0033/2526

© scheme guidelines and detailed eligibility criteria available on below

Scan QR Code
for Scheme Guidelines

55.11511
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PQM4 BEAUTIFUL fair S.N.
Jain girl 5’37729, CA,
Working MNC Chennai
10LPA, family in delhi
seek CA/ professional
boy whatsapp
9891181000 / Email:
jain.yashwant@gmail.com

0040818802-3

IMPORTANT

Whilst care is taken prior to acceptance
of advertising copy, it is not possible to
verify its contents. The Indian Express
(P) Limited cannot be held responsible

1

Details of Properties

SUB PLOT NO 23 -24/F, Chetanyadham ,
Revenue Survey Mo. 167 Paiki, Nava vas,
Madhapar, Ta. Bhuj, Dist. :

DATE AND TIME OF E-AUCTION : 18/12/2025, 11:00 AM TO 01:00 PM-WITH UNLIMITED EXTENSION OF 10 MUNITES EACH. « DATE & TIME FOR SUBMISSION OF REQUEST LETTER OF PARTICIPATION/ KYC DOCUMENTS/
PROOF OF EMD: “Interested bidder may deposit Pre-Bid EMD with e-Bkray's {PSB Alliance) before the close of e-Auction. Gredit of Pre-hid EMD shall be given to the bidder only after receipt of payment in e-Bkray's Bank

[:X:]] STATE BANK OF INDIA

SALE FOR MOVABLE/IMMOVABLE PROPERTIES UNDER SARFAESI ACT ¢ APPENDIX II-A-[SEE PROVISO TO RULE 6(2)] AND APPENDIX IV-A-[SEE PROVISO TO RULE 8(6)]

E-Auction Sale Notice for Sale of Movahle / Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso
to Rule 6(2) and Rule 8( 6) respectively of the Security Interest (Enforcement Rules, 2002). Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (S} that
the below described Immovable properties Mortgaged/Hypothecated/ Charged to the Secured Creditor, the Physical possession of which has been taken by the Authorised Officer of State Bank Of India
"The Secured Creditor", will be sold in " As is Where is ", As is What is", and "Whatever is there is" basis on 18 DECEMBER 2025 for recovery of dues to Secured Creditor.

Amt. to be
recovered

Kutchh {Gujarat)

for such contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals advertising
in its newspapers or Publications. We
therefore recommend that readers
make necessary inquiries before
sending any monies or entering into
any agreements with advertisers or
otherwise acting on an advertisement
in any manner whatsoever.

As per Demand Notice dated 10.07.2023
for Rs. 17,22,149.38 plus interest, exp.
etc. Thereafter less recovery, if any.

RACPC, Near M M Hospital, Plot No. 09,
DC-3, ADIPUR (GANDHIDHAM)

POSSESSION
TYPE / DATE

NAME OF
BORROWER / GUARANTOR

PHYSICAL Mr Nitin Suresh Bhai Joshi
POSSESSION

as on 15-12-2024

TERMS & CONDITION: THE AUCTION WILL BE CONDUCTED ON LINE THROUGH OUR E-Auction service provider provider M/s PSB Alliance Private Limited having its Registered Office at 4th Floor, Metro House,
Mahatma Gandhi Road, Dhobi Talao, Near New Marine Lines, Mumbai- 400020 (Helpdesk Numbers: +918291220220) at the web portal https://Baanknet.com
For detailed terms and conditions of the sale, please refer to the link provided in State Bank of India, the secured Creditor website https://bank.shi/web/sbi-in-the-news/auction-notices/bank-e-auctions

STATUTORY 30/15 DAYS SALE NOTICE UNDER SARFAESI ACT

(1)The Borrower/Guarantors are hereby noticed to pay the sums mentioned above before the date of Auction, failing whichthe property/ies will be auctioned and balance if any will be recoverd from them with interst
and cost by legal avenues. (2) It shall be the responsibiltiy of the sucessful bidder to remit the TDS@1% as applicable u/s 194 1-A if the aggregate of the sums creditied or paid for such consideration is Rs. 50
lakhs or more. TDS Should be filed online by filling form 26QB & TDS certifcate to be issued in form 16B. The purchase has to produec the proof of having deposited the income tax into the goverment accous within
15 days of e-auction. (3) Where factory land and building & plant and machinery both are put on auction for any borrower, EMD only for factory land and builindg will not be considered. Sale of factory land &
building will be confrimed only after the pant & manchiery are sold out. (4) GST applicable if any will be borne by the bidder

Date ; 15-11-2025, Place : Gandhidham

Title Deed Holder

Mr Nitin Suresh Bhai Joshi

Reserve Price/ EMD/
Bid Increase
(Amt. in Lakh )

DATE & TIME
OF INSPECTION

Dt. 05/12/2025
11.00 AM
TO 4.30 PM

account and updation of such information in the e-auction website. This may take some time as per banking process and hence bidders, in their own interest, are advised to submit the pre-bid EMD amount well in advance
to avoid any last minute problem.” AUTHORISED OFFICERS FOR ALL THE PROPERTIES - SHRI ASHWINI KUMAR SUMAN : MOB NO. 7600044930. (For more details : RAJENDRASINH RANA : MOB NO. 8141986819)

Sd/- Authorized Officer,
State Bank of India, RACPC Gandhidham

Ahmedabad
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Palco Metals Limited

CIN:L27310GJ1960PLC000998
Registered Office: 1715, Saiprasad Industrial Park-Il, Besides Ramol Police Station, CTM- Ramol Road, Ramol, Ahmedabad-382449.
Tele Ph No; 9426078920 Email:cs@palcometals.com, Website:www.palcometals.com.

Extract Of Financial Results For The Quarter And Half year Ended On 30th Septermber 2025 (Rs. In Lakhs)

CONSOLIDATED STANDALONE
Sr. Particulars Quarter Ended Half Year Ended | Year Ended Quarter Ended Year Ended Year Ended
No. 30.09.25 | 30.06.25 | 30.09.24 | 30.09.25 |30.09.24 |31.03.25 | 30.09.25 30.06.25| 30.09.2430.09.25 | 30.09.24 | 31.03.25

1 | Total Income from Operations 7558.90 | 5554.87 |5319.83 |13113.77 | 11329.71(24733.31 0 0 0 0 0.61 0

2 | Profit/(Loss) for the period (before 33.56 26.27 | 152.79 59.83 | 535.10| 858.52 9.08| -1230| -6.46| -21.38 -15.31( -30.88
Tax and exceptional items)

3 | Profit/(Loss) for the period (before 33.56 26.27 | 152.79 59.83 | 535.10| 858.52 -9.08| -12.30( -6.46 | -21.38 -15.31| -30.88
Tax and after exceptional items)

4 | Net Profit/(Loss) for the period (after | 33.56 26.27 | 154.60 59.83 | 533.20 | 629.47 -9.08| -12.30( -6.46 | -21.38 -15.31| -30.88
Tax and exceptional items)
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£ Al 20, diS - 4, AU Wiz WS A2, s e HARZ WA, AU 1 AAAR Wi, A6l vud Rad, B sl uEd -
AHELAELA HUQAAL S 244 Al DA YL 8. Gaie: wvallot a4 of. 28, yd: As, efRer: As, uRa: As
Fiasd Yforz 1o Asya : WAL 2AUAR sl dHn 0oL 2 (B Hizell, A 4. aadi-d. 124/, AAl 4. : 22 . 203, N ud . A2,
Uz E/R, diS . 3, uMAL A3, sdrs sladlea wal, 081 : alzd wie, Aol vid Rd, 2 sk gu-ugid 2iueiagd-l {ulad-l 8 24 A
DA Yo, Gue: As, efFter aniz, yd: gsil oi. 5, ul: As

o2 Holl Bubile gsial #Id 31. 2,90,339/-

(243 30 6 qrt Rz R vl sl yau)

Yiole Hofl [Sulle Hslel HIZ 3. W, ¥ €,¢c0U/-
(245 3R i qvt Oeellx 812 -aul Yalld Yru)

Aaved Bua (2urd)
w2 HHll Bulofle (S21udl) (2udl 10%)
Aoxd BBud 31 2,10,¢,824/- (213 3R
6] 5303 £ awe el sonR 92l sl Y1)

BRIEIRL A7 A ERERLY UH A A 5162 ., sl 254 (3L Hi)

3. ¥,93,10,¥U¢.¢3/- (¥i3
3MuL wR 5308 didz @t e

Hu 4l Amga AM ss2, (RTEIR),
Audl Rewt [Qacus A1, (Ue-53%€I1R),

5 | Paid up Equity Share Capital 400 400 400 400 400 400 400 400 400 400 400 400
( Face value Rs. 10/-)

6 | Earnings Per Share (of Re. 1/- each)

(for continuing and discontinued 0.84 066 | 387 15| 1333| 1575 -023| -031| -016| -053| -038| -082
operations)- Basic & Diluted:

Notes:

The above results were reviewed by the Audit Committee, approved by the Board atits respective meeting held on 14th November, 2025.

The above is an extract of the detailed format of Quarterly / half yearly results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly / Annual Financial Results are available on the Stock Exchange website viz. www.bseindia.com & on the

Company's website: www.palcometals.com = !‘g = For and on Behalf of the Board

Kirankumar Agrawal
Date: - 15th November, 2025 =

Managing Director
Place: -Ahmedabad DIN: 00395934

NORRIS MEDICINES LIMITED

CIN No.: L24230GJ1990PLC086581
N\ D= Regd Off: 801/P, GIDC Estate, Ankleshwar, 393002, Gujarat. Phone: 02646 - 223462 / 227530
NORRIS Fax 02646 - 250126 | Email: norrismedicines@gmail.com | Website: www.norrispharma.com

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2025

"The Unaudited Financial Results (Standalone & Consolidated) along with Limited Review Report of the Statutory Auditor
for the quarter and half year ended September 30, 2025, filed with the Stock Exchange under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and
approved by the Board of Directors attheir meetings held on November 14, 2025.

The full format of Unaudited Financial Results (Standalone) along with Limited Review Report of the Statutory Auditor is
available onthe website of BSE at www.bseindia.com and onthe Company's website at www.norrispharma.com.

In compliance with Regulation 47 of the Listing Regulation, we hereby notify that the same can be accessed by scanning
the following Quick Reponse (QR) Code:

For and on behalf of the Board of Director
Norris Medicines Limited

SD/-

Vimal D. Shah

Director

Place : Ankleshwar

Date : 14.11.2025 DIN: 01506655 |

DALMIA BHARAT REFRACTORIES LIMITED
CIN:-L26100TN2006PLC061254
Regd. Office : DALMIAPURAM, P.O.KALLAKUDI-621651, DIST. TIRUCHIRAPALLI, TAMIL NADU

G1R: 5101 Via) #sldl, EfZer: Aui us) elisiol g5id, yd: o 2l via us) eRelR1 As, Ul : didR Fiasd A1E) A4d ¢, bexus)
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Cracud A1, (A6-5RVER), sil CRAIY R. AP, (AE-5RVER) Slozse of. “GJAKRK00866” uiad A Axd e vdazf (s2veR),

sileizera ARugHR (A6-5ER), silidl Rauie iRueid cied (A6-529ER) Slozse . “GJAKRKC000014” 2-s2-l 2541 10% 2 D.D

18 EMD (tize -l Ruilde) & Auad (352 Adrs s1-i-u [AR2s., d2301 53 8. Az vud ysacaiuist, B ol 232 us0 4 i di Resua 8. 23
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uld, Adaige, VHEIIE-3¢00au (V).
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(&ogv Ades Sigliod [@RI2s, HE2-3Y 56R, I5S) cidadl, fiog ARG UIBN, Rigive 5121 s Ui, A2dige, VHEIAIE-3co0au.
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10) ilga A5l WA SiSua Bis 2dlsa1 A asRal ziaa s zisann YaddRabidaRe s2a-d s sisuet yd yas @ sdjzaa
SSuRL s1e0 i (@i daeiu siua [Ruml A7 2dHE 52512 a1 Ayel 2812 214 [@Adsoy s 6.

12)ust [Bis/uleir 2uasarl, 1ee a-ll san 1y (1-A) Yoot Al 2uas u 4% s 27 A $1d 1 aa MAA o 59 249 weell
viuale RgA Ad=s s1du-u A ueifz 524, (3. uo.00 i dfl ay Masd).

12) R W2 15 saUUL A QAR YRARA rsumdln Al Guadl SiSua e [ dsiad $54 A vud- xeiady/Boyreaqn [Rre
[A51RAA vl 284,

1.3) 2] GURLsd A6EL A AUMABAA 2 258 A RupiR21S B 2ims Rw22 501 21is $16-UMuud AA2H Hies A-sia{i-e 2is RislRA
2322 152, 2003 AU d 860 3] 2uAAL [RAHIH] ATUUH] 2uA AL AHIAL 881,

Al Alsiein 2. %, (we-52%ER), 62 AR Az A A ez ol Bz 3t 24,02 ce ) Phone:-911123457100, Website: www.dalmiaocl.com
2l [Qracus 3. 121, (AS-$YEIR) ) + ay oo + AuRs vl 3 afa 2sdl 3. 21,0¢, Y EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
&l As16+2 «i. : GJAKRK00866 45adl-l il YAl 2uslens (o5 gl Byl 205 won el s Y (Rs. in crore except
Yes. per share data)
s Quarter Ended Half Year Ended ET]Z‘::’
Frasdell [cidla1elcll dilui vial 24321 : 03 [SAIGIR 0 il ¥ GIU? 22:00 2il 02:00 dil d2). No PARTICULARS Sep 30, Jun 30, Sep 30, Sep 30, Sep 30, Mar 31,
. . . 2025 2025 2024 2025 2024 2025
&219eil ddlul el 2053\ viddiell diflvi Atel w421 : 0g [3A3612 20 ot A7 IR 13:00 A Unaudited | Unaudited® | Unaudited® | Unaudited | Unaudited® | Audited”
Riaisciof aelol : Ficisd Yfoize sy : WS AR M-t arH ool 2 [B2a TR’ 15 adl3 2uda F-L Aasn ol A0u auue Al g2 Consolidated Financial Results
R S0 ~ <. . < » . . 1 Income from operations 70.81 46.31 55.48 117.12 107.32 209.72
247 WG~ AR Al udal WM 23 1.40 Al. 52 A& ual dif 4. 1u/a Aot wie A, 1, “Bay”, e . 10, nadlu vis ol wa, [Bea (us: > Profit{Loss) bofore tax Coninued oparations 407 7057) 350 ©4.58) ) 56.15)
2ilfE i, Saua s, Fredl La [real A siz viid Rad 3 dludl 2lg s gu-uein ol afad 6 214 il DA yae 8. 3| Exceptional ltems - (18.15) - (18.15) - -
AgAfHIA : GurR: Boloty2l 2Z)2 oi. q, yd: sididls As (HI@d s1Av As), Ul : BiRVAH6l uscR Hlad, Fier: W2 of. 2 4 Net Profit/(Loss) after tax- Continued operations (44.07) (38.72) (3.64) (82.73) (11.42) (55.50)
ﬂ = [\ ( \-[l) Total comprehensive income for the period (comprising profit for the
N0 : : : A 15HA (AR 5 period after tax and other comprehensive income)-continuing and (124.29) 1.11 (45.63) (123.18) 142.03 (193.37)
SRIEIRL A UG anElQ]:L AY 2 25162 . o1l 264 (él HL) 22 ull Buifle (53}{‘{&) (MR‘R'[I 10%) discontinued operations)
QQR{ é.Nr %QQQ{ (52"68[2) L ¥-12-202% -l Q-\l% élasqf @Hd 3L £1,9% 394/ (bl§ le{l 6 Paid-up equity share capital (Face Value Per Share Rs. 10/-) 44.20 44.20 44.20 44.20 44.20 44.20
. ’ s OTERT R N 7 Other Equity excluding Revaluation Reserve - - - - - 2,361.57
Hlormut R@Né’ﬂlQ (H&-&Q%ER), 3L 9€,€Y,00¢/- (Q’l:‘\x Q[‘\‘lﬂll Asas Am ﬂb{laQ SR ALl ¥AldR \\Bl) Discontinued gpe}:'ations :
AUl R ARucuS R (Us-53%E1R s $9lAR AV WLHS SANR s = 8 Profit before tax from Discontinued Operation 0.10 (0.25) (0.48) (0.15) (0.40) 0.08
Al Ruiof
205 Y1) + ay eu + AR R Ane WAl lsuole 3L 5»1\‘2’*\3\9/' 9 Net Profit / (Loss) for the period/ year from Discontinued Operation (0.10) (0.25) (0.36) (0.15) 0.30 0.06
Gl 251672 1. : GJAKRKC000014 {asaill ddl Q-4 (M& Q[‘\ml £9 M UTIR SANR AR AU 32[) 10 Earning Per Share (of Rs. 10/- each)(not Annualised)
. A Ysas arel ;‘d‘ (a) Basic and Diluted- Continuing operations (9.56) (8.38) (0.78) (17.94) (2.47) (11.98)
z»ual?u& 2\!5'3. (b) Basic and Diluted- Discontinued operations 0.02 (0.05) (0.08) (0.03) (0.07) 0.01
(c) Basic and Diluted- Continuing and Discontinued operations (9.54) (8.43) 0.86 (17.97) (2.54) (11.97)
Frasdeit [sidlatelcil dilui 316l 321 : 03 [SA61R2 0 ol ¥ 61U 22:00 2il 02:00 il d?). Standalone Financial Results
é?l‘@joﬂ Al A 3652 viddicll didlv 10l M2 : o€ (323612 20 oll A¥ G q£:00 a 1 Income from continued operations 48.51 33.43 36.73 81.94 70.39 118.44
" " N —u " N Y — 2 Profit/(Loss) before tax- Continued and discontinued operations -48.74 (25.53) (9.18) (74.27) (21.80) -84.96
Ridsde gelol : Mdsce] Asye : AR sl d A o101 247 [0 Ful itcui uddl o faas0 19, 3¢ AL v d-leugui @50 1.2 3| Exceptional ltems (Refer note 5)
AL B, g a¢.0g A e . e N ud H. 9 ¥u U Al . 1 sReA A Y, aistAz M), Breel Wirell vud Rd. 3 2l 2y smana cuenaidl 4 | Net Profit/(Loss) after tax- Continued and discontinued operations (48.74) (25.53) (9.18) 7427 2179 -85.01
AU AL 247 AHuil A Yoo 69: “Restated
Notes:

cliFlv : 0-92-0U
RN : Y2

sfiga if@s1)
A2 @og Ados slaAdliod clils

1 The above financial results have been duly approved by the Board of Directors at their meeting held on November 14, 2025 after being reviewed
by the Audit Committee. The statutory auditors have carried out limited review of these financial results.

2 The above is an extract of the detailed format of unaudited quarterly financial results filed with the stock exchanges under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited quarterly financial results are
available on the stock exchange's websites, www.msei.in and www.cse-india.com and on the Company's website www.dalmiaocl.com. The
same can also be accessed by scanning the QR code provided below.

For Dalmia Bharat Refractories Ltd.

Place: New Delhi =l [=] Sd/-
Dated: November 14, 2025 H Chandra Narain Maheshwari
[=] .2 Whole Time Director and CEO

DiN: 00125680

SHAH ALLOYS LIMITED

Regd Off. : 5/1,Shreeji House, B/h M.J.Library,Ashram Road, Ahmedabad - 380 006

CIN: L27100GJ1990PLC014698 Website : www.shahalloys.com

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FORTHE QUARTER AND HALFYEAR ENDED 30.09.2025

(Rs in Crore except per share data)

CONSOLIDATED
Sr. Particulars Quarter ended HalfYear ended Year Ended
No. 30.09.2025 |30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited |Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Total Income 26.31 23.64 88.11 49.44 205.39 267.28
2 Net Profit/ (Loss) for the period (before Tax, Exceptional 19.76 (3.61) 13.31 16.15 3.10 (32.98)
and/or Extraordinary items)
3 Net Profit/ (Loss) for the period before tax (after 36.68 (3.61) 13.31 33.07 3.10 (32.98)
Exceptional and / or extraordinary items)
4 Net Profit/ (Loss) for the period after tax (after 35.76 (2.83) 15.34 32.93 7.33 (27.29)
Exceptional and / or extraordinary items)
5 Total Comprehensive Income for the period 35.76 (2.63) 15.19 33.13 7.03 (26.49)
[Comprising Profit/ (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)]
6 Equity Share Capital 19.80 19.80 19.80 19.80 19.80 19.80
7 Earning Per Share (of Rs. 10/-each) (for continuing and
discontinued operations ) -
1.Basic: 18.07 (1.43) 7.75 16.64 3.70 (13.79)
2.Diluted: 18.07 (1.43) 7.75 16.64 3.70 (13.79)

Note:

1 The above is an extract of the detailed format of Un-audited Standalone and Consolidated Financial Results for the quarter & half year ended on 30.09.2025 duly reviewed
by the Audit Committee filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
ofthe Quarterly /Half Yearly Financial Results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com and on Company's website viz.
www.shahalloys.com

2 The extract of the Un-audited Standalone financial results for the Quarter & Half Year ended 30th September, 2025 are as under

STANDALONE
Sr. Particulars Quarter ended HalfYear ended Year Ended
No. 30.09.2025 |30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31.03.2025
Unaudited |Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Total Income 2.96 23.64 66.31 26.60 184.86 267.28
2 Net Profit/ (Loss) for the period before tax (3.59) 1.99 3.10 9.62 11.86
3 Net Profit/ (Loss) for the period 12.41 (6.41) 10.09 (13.15) (17.43)

For and on behalf of Board of Directors
for Shah Alloys Limited

sd/-
Place : Santej Ashok Sharma (DIN : 00038360)
Date : 14.11.2025 WholeTime Director & CFO
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