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To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, 1% Floor, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai — 400001 Bandra (East), Mumbai - 400 051
BSE Scrip Code: 512463 NSE Symbol: LLOYDSENT

Sub: Newspaper publication pertaining to Notice of Postal Ballot of the Company.

Ref: Intimation under Regulation 30 and 47 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of Securities and Exchange Board of India (“SEBI”) (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) please note that the Company has
completed the dispatch of Notice of Postal Ballot on Wednesday, December 10, 2025, to the
shareholders whose email addresses are registered with the Company/Depositories/RTA as on cut-off
date i.e., Friday, December 05, 2025. Further pursuant to Regulation 47 of SEBI Listing Regulations the
Postal Ballot Notice along with e-voting information has been published in Business Standard (All
Editions) and Mumbai Lakshadweep on Thursday, December 11, 2025 which we enclose herewith for
your records.

The above information is also being made available on Company’s website at www.lloydsenterprises.in

We request you to kindly take a note of the above.
Thanking you,
Yours faithfully,

For Lloyds Enterprises Limited

f Digitally signed by
Pranjal Pranjal Pramod

Pramod Mahapure
Date: 2025.12.11
Mahapure 16470 40530

Pranjal Mahapure
Company Secretary & Compliance Officer
ACS69408

Encl: as above

LLOYDS ENTERPRISES LIMITED

Registered Address: A-2, 2nd Floor, Madhu Estate, Pandurang Budhkar Marg, Lower Parel, Mumbai — 400013
Tel: 022 - 6291 8111 Email: lloydsenterprises@lloyds.in www.lloydsenterprises.in
(CIN) L27100MH1986PLC041252
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Exchanges better
equity play than AMCs

But analysts caution regulatory risks for capital markets

NIKITA VASHISHT
Mumbai, 10 December

Amid a “structurally altered”
landscape of India’s capital mar-
kets, driven by a rise in retail
investor participation in equity
investing, analysts see the sector
presenting noteworthy invest-
ment opportunities.

While both asset management
companies (AMCs) and stock
exchanges/intermediaries are clear
beneficiaries of the rise in retail
investor participation, Puneet
Sharma, chief executive officer
(CEO) and fund manager at White-
space Alpha, a CAT-3 Alternative
Investment Fund, believes the
exchanges and intermediaries seg-
ment offers a more compelling risk-
reward profile.

“The exchange and depository
ecosystem enjoys strong operating
leverage and annuity-like revenue
streams. As their businesses scale
with growing volumes, they benefit
directly from broader market par-
ticipation,” he said.

Exchanges and intermediaries
comprise players like NSE
(unlisted), BSE, MCX, CDSL,
NSDL, and CAMS, while asset
management companies (AMCs)
and brokerages include HDFC
AMC, Groww, Aditya Birla Sun
Life AMC, Nuvama Wealth Man-
agement, Motilal Oswal Financial
Services, etc.

India’s rising equity cult
India’s equity cult has seen a steady
growth since the Covid-19-led stock
market crash in 2020. As of October
2025, the total number of demateri-
alised (demat) accountsstood at 210
million, a stellar rise from just 40
million accounts in February 2020,
accordingtodatafrom depositories.
Besides, the marketshaveseena
steady rise in systematic invest-
ment plans (SIPs) with monthly
SIPs hitting a record high 0f329,529
crore in October 2025, with the
assets under management (AUM)
of the mutual fund industry reach-

Earnings print of top bets

7 Consolidated BSE
‘f figuresinX cr Netsales PAT Adj. profit
/ . Q2FY25 8133 3468 3468
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CDSL HDFC AMC
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Source: Capitaline

ing an all-time high of X80 trillion.

“Over the last 10/20 years, the
domestic equity market capitalisa-
tion has seen 18 per cent/15 per cent
CAGR and has reached $5.3 tril-
lion/X475 trillion. Further, India’s
penetration of demat accounts is at
13 per cent, lower than China and
the US, providing a mid-to-long-
term investment opportunity,” said
anote by B&K Securities.

Prashanth Tapse, senior vice-
president of research at Mehta
Equities, said investors can have a
diversified exposure with an over-
weight stance on exchanges and
intermediaries, followed by AMCs
and brokerages.

Since exchanges/intermediaries
operate in an oligopolistic environ-
ment with high entry barriers,
stable regulatory oversight, and
strong cash positions, they enjoy
high operating leverage, superior
return on equity (RoEs), and
relatively lower earnings volatility,
he added. Earnings of AMCs and
brokerages, meanwhile, remain
sensitive to market swings, and
higher competition.

Analysts cautioned against

regulatory risks for the entire capital
market sector. Exchanges’ business
volumes, they said, are prone to
changes in/capping of weekly
expiries, shifting monthly expiries
to a single day, increased size of
options contracts, among others.

AMCs and brokerages, mean-
while, may face margin com-
pression and higher costsduetothe
requirement of holding higher
intraday liquidity buffers, possible
explicit disclosure of expenses and
changes to TER/fee structures, and
verifying return histories.

Raj Gaikar, research analyst,
SAMCO  Securities,  believes
exchanges and intermediaries
could form the core exposure given
their steady, activity-linked growth,
while high-quality AMCs can be
added for additional upside.
Brokerages, he said, may be
approached more tactically. He
prefers CDSL, BSE, and HDFC
AMC.

Prashanth Tapse of Mehta
Equities suggests a buy-on-dips
strategy in BSE, MCX, CAMS, CDSL,
HDFC AMC, Nuvama, Groww, and
Angel One.
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EQUITY-LINKED SAVINGS SCHEMES

Don’t be fazed by past year;
long-term record robust

SARBHAJEET K. SEN

Equity-linked Savings Schemes
(ELSS), also known as tax-saver
funds, were once a favourite
investment tool for tax-saving
purposes. Now, they are grad-
ually losing investor mindshare,
despite their potential to create
wealth over the long term.

Since April 2025, these
schemes have seen net outflows
0f2,888 crore, according to
Association of Mutual Funds in
India (Amfi) data. A total of 42
ELSS together managed assets
worth X2.53 trillion as on
October 31, 2025.

ELSS come with a three-year
lock-in and invest a minimum
80 per cent of their corpusin
stocks. Besides the active fund
options, three passive funds
have also been launched in
recent times.

New tax regime dampener
The muted interest in ELSS is
because investors have
embraced the new tax regime.
Existing investors could also be
exiting after completing their
lock-in or achieving their finan-

cial goals. “The decline is pri-
marily driven by the shift to the
new tax regime, which does not
offer Section 80C deductions.
While ELSS historically offered a
good blend of returns and tax
efficiency compared to other tax-
saving instruments, the removal
of tax incentive under the new
tax regime has reduced its
immediate appeal,” says George
Thomas, fund manager—equity,
Quantum Asset Management
Company (AMC).

Wealth creator
ELSS still offer a means to reduce
the tax bill for those sticking to
the old tax regime. These
schemes make diversified equity
investments across companies of
all sizes. “Diversification across
sectors and market caps ensures
that growth opportunities are
captured while risk is spread
more evenly. With the appropri-
ate time horizon and risk appe-
tite, ELSS can be a compelling
option for long-term wealth cre-
ation,” says Sorbh Gupta, head-
equity, Bajaj Finserv AMC.

“ELSS offers equity-led
growth with the shortest lock-in

under Section 80C,” says Nirav R.
Karkera, head of research,
Fisdom. Thomas adds that the
lock-in period in ELSS is only
three years, compared to 5-15
years in other tax saver options.
Investments of up to ¥1.51lakh
per year fetch tax deduction
under Section 80C.

Equityrisk remains
ELSS can be volatile. “As an
equity product, ELSS carries
inherent market risk and return
variability as outcomes are
influenced by broader market
cycles,” says Gupta.

While the three-year lock-in

Double-digit returns

Period  Average returns (%)
1year -0.6

3years  16.0

Syears 174

10vyears 14.6

Returns are of direct plans. Above
one-year returns are annualised.
Source: PBCS.in

period helps investors ride out
interim volatility, it can also
prove a hindrance. “Its key dis-
advantage is liquidity since the
three-year lock-in restricts
access to funds,” says Karkera.

For therisk tolerant
Investments in ELSS may not
suit investors with low or moder-
ate risk-taking ability. “For
investors with the appropriate
time horizon and risk appetite,
an ELSS can be a suitable addi-
tion to a long-term portfolio,”
says Gupta.

“For moderate investors,
using 25-40 per cent of the 80C
limit in ELSS offers a balanced
approach to tax-saving and diver-
sification. Aggressive investors
with a strong risk appetite and
long horizon can allocate up to
the full¥1.5lakh 80C limit to
ELSS,” says Karkera.

Even after the mandatory
three-year lock-in ends, investors
should remain invested in ELSS.
Since these are equity-oriented
funds, they require a horizon of at
least seven years to deliver infla-
tion-beating returns and to out-
perform debt-based tax-saving
options. A longer holding period
also helps investors ride out
short-term volatility.

New investors should assess
whether the fund leans towards
large-cap stocks or has a greater
allocation to mid- and small-caps.
The latter are typically more vol-
atile. They should also avoid judg-
ing these schemes solely by their
past-year performance, as long-
term returns for the category
remain strong.

The writer is a Gurugram-based
independent journalist

PaRRVA, Sebi’s tool to check performance claims, explained

Sebi’s new verification system,
Past Risk and Return Verification
Agency (PaRRVA), validates past
return claims of registered inter-
mediaries. The move seeks to curb
mis-selling of investment prod-
ucts by countering exaggerated
promises of returns and give retail
investors a credible source of com-
parable performance data.

Why was it needed?
mOnly 36 per cent of investors
report having adequate under-
standing of the securities market.
mAbout 62 per cent rely on fin-
fluencer/peer recommendations.
m Nearly 23 per cent of first-time
investors are driven by the lure of
quick gains.

Registered entities such as

Read full report here: mybs.in/2esNrSt

investment advisors (IAs),
research analysts (RAs) and algo-
rithmic brokers face restrictions
on referring to past performance
unless it is formally certified. It
created an uneven field where
genuine players struggled to show-
case their track record, while
unregulated advisors promoted
unverified numbers with ease.

Once operational, investors will be
ableto:

mView verified past performance
of IAs, RAs and eligible stock-
brokersin asingle, comparable
format.

m Assess returns over common
time frames.

mCheck disclaimers and risk met-
rics alongside performance.

COMPILED BY AMIT KUMAR
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NOTICE FOR POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

*
€mami PAPER MILLS LIMITED
CIN : L21019WB1981PLC034161
Registered Office: 687, Anandapur, 1st Floor, E.M. Bypass, Kolkata -700107
T: +91-33-6613-6264 E: investor.relations@emamipaper.com
W: www.emamipaper.com

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING
INFORMATION

Dear Shareholder(s),

emami

GROUP

KSR FOOTWEAR LIMITED
CIN: U46413WB2023PLC264443

24 Parganas (N), West Bengal — 743126

Kolkata - 700156, West Bengal, India

Notice is hereby given that in compliance with Section 108 and 110 of Companies Act, 2013 (‘the
Act’) read with Companies (Management and Administration) Rules, 2014 and other applicable
provisions if any (“the Act” including any statutory modification(s), amendment(s), clarification(s),
bstitution(s) and re- (s) thereof at the time being in force), read with Rule 20 and 22 of the
Companies (Management & Administration) Rules, 2014, read with General Circular No.
09/2024 dated September 19, 2024, issued by the Ministry of Corporate Affairs, Government of India
and Circular - SEBI/HO/CFD/CFD-PoD-2/P/ CIR/2024/133 dated October 3, 2024 issued by the
Securities and Exchange Board of India (“SEBI") (hereinafter collectively referred to as “the Circulars”),
General Circular No. 03/2025 dated September 22, 2025 issued by the Ministry of Corporate Affairs,
Government of India (the “MCA Circulars”), Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, Secretarial Standards on General Meeting
(“S8-2") issued by the Institute of Company Secretaries of India and any other applicable laws, rules
and regulations (including any statutory modification(s), amendment(s), clarification(s), substitution(s)
and re-enactment(s) thereof at the time being in force), Lloyds Enterprises Limited (‘the Company”)
has completed dispatch of Postal Ballot Notice along with explanatory statement on Wednesday,
December 10, 2025, through electronic mode only to those Members of the Company whose e-mail
addresses are registered with the Company’s Registrar and Share Transfer Agent, Bigshare Services
Private Limited or with their Depositories/Depositary Participant as on Friday, December 05, 2025
(“Cut-off Date”). The requirement of sending physical copy of the Postal Ballot Notice and Postal
Ballot Form has been dispensed with vide relevant MCA circulars.
The Board of Directors of the Company has appointed Mr. Mitesh Shah, Partner of Mitesh Shah & Co.,

Practicing Company Secretary (FCS No. 10070 and CP No. 12891), as the Scrutinizer for conducting
the remote e-voting via Postal Ballot in a fair and transparent manner.

In this regard, the Members are hereby informed that:

a. The Business relating to approval of:

Sr. No. | Type of Resolution | Description of Resolution

1. Ordinary Resolution | a. To approve material related party transaction with Crosslink

Food and Farms Private Limited.

b. To approve material related party transaction with Geomysore
Services India Pvt Ltd

c. Toapprove material related party transaction with Prakar Estates
and Promoters LLP

2. Special Resolution | To Advance any Loan/Give Guarantee/Provide Security u/s 185 of

the Companies Act, 2013

3 Special Resolution To adopt new set of Articles of Association

b. The e-voting period commences from Thursday, December 11, 2025 [09:00 A.M. (IST)].

c. The e-voting period ends on Friday, January 09, 2026 [05:00 P.M. (IST)], when remote e-voting
will be blocked and voting shall not be allowed beyond the said time.

d. Only those members, whose names are recorded in the Register of Members of the Company or
in the Register of Beneficial Owners maintained by the Depositories as on cut-off date i.e., Friday,
December 05, 2025 are entitled to cast their votes on the Resolutions. A person who is not a
member as on the cut-off date should treat this notice for information purpose only.

e. Members who have not received Postal Ballot Notice may write to investor@bigshareonline.com
and obtain the same.

f. In case of any query/grievance, in respect of e-voting, Members may refer to the Help & FAQs
section/ E-voting user manual available at the “Downloads” section of www.evoting.nsdl.com or
call on toll free no.: 022 — 4886 7000 or send a request at evoting@nsdl.com.

Members who have not registered their e-mail address with the Registrar and Share Transfer Agent of
the Company/ Depository Participant, are required to register by completing the process for registration
of email address as under:

*  Members holding shares in demat form can get their E-mail IDs registered by contacting their
respective Depository Participant.

+ Members holding shares in the physical form can get their E-mail IDs registered by contacting our
Registrar and Share Transfer Agent “Bigshare Services Private Limited” on their email id
investor@bigshareonline.com along with relevant documents to our Registrar and Share Transfer
Agent Office No S6-2, 6" Floor, Pinnacle Business Park, next to Ahura Centre, Mahakali Caves
Road, Andheri (East), Mumbai-400093.

+  The Postal Ballot Notice is available on the Company’s website www.lloydsenterprises.in: and on
the Stock Exchanges i.e. website of BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively and also on website of NSDL at
www.evoting.nsdl.com.

Result of Postal Ballot shall be declared within two working days from the conclusion of the Postal
Ballot and shall be displayed along with the Scrutinizer’s Report on the Company’s website at
www.lloydsenterprises.in and National Securities Depository Limited www.evoting.nsdl.com after
communication to Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited.
The Scrutinizer's decision on validity of the Postal Ballot shall be final.

Members are requested to carefully read all the notes set out in the Notice and in particular, the
manner of casting vote through remote e-voting.

By order of the Board of Directors
For Lloyds Enterprises Limited

Sd/-

Pranjal Mahapure

Place: Mumbai Company Secretary & Compli Officer
Date: December 11, 2025 ACS69408

NOTICE is hereby given pursuant to and in compliance with the provisions of Section 108, 110
read with Rule 20 and 22 of the Companies (Management and Administration) Rules,2014, and
other applicable provisions, if any, of the Companies Act, 2013 (“ Act”), in accordance with the
guidelines prescribed by the Ministry of Corporate Affairs (“MCA”) vide its General Circular
Nos. 14/2020 dated April, 8, 2020, 17/2020 dated April 13, 2020, 222020 dated June 15, 2020,
33/2020 dated September 28, 2020, 39/2020 dated December 31, 2020, 10/2021 dated June 23,
2021, 20/2021 dated December 8, 2021, 3/2022 dated May 5, 2022, 11/2022 dated December
28,2022, 09/2023 dated September 25,2023, 09/2024 dated September 19, 2024 and General
Circular No. 03/2025 dated 22nd September,2025 (hereinafter collectively referred to as the
“MCA Circulars”), Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”),

Secretarial Standard-2 on General Meetings issued by the Institute of Company Secretaries of

India and any other applicable provisions of the Laws, Regulations, Circulars and Notifications
issued thereunder including any statutory modification(s) or re-enactment(s) thereof for the time
being in force and as amended from time to time) approval of the shareholders of Emami Paper
Mills Limited (the “Company”) is being sought by way of postal ballot (“Postal Ballot”)
through remote electronic voting process (“remote e-voting/e-voting”) only in relation to the
item of special business as set out in the Postal Ballot Notice (the “Notice”).The detailed
explanatory statement pursuant to the provisions of Section 102 and 110 of the Act stating
material facts and reasons for the proposed Resolution along with the information required

pursuant to Regulation 36(3) of SEBI Listing Regulations and SS-2 issued by the Institute of

Company Secretaries of India and Information pursuant to Schedule — V of the Companies

Act,2013 forms part of the Notice.

The Notice along with the Explanatory Statement and other allied information is available on

the Company’s website at www.emamipaper.com, websites of the Stock Exchanges i.e.

BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

www.nseindia.com respectively, and is also available on the website of CDSL, agency

appointed as the e-voting agency at www.evotingindia.com.

Shareholders are hereby informed that:

1. The Company has sent the postal ballot notice on 9th December, 2025 only through
electronic mode to those shareholders whose names appear on the Register of Members/List
of Beneficial Owners as on Friday, 28th November, 2025 (“Cut-off Date”). Voting rights
of the shareholders shall be in proportion of their shareholding to the paid-up equity share

capital of the company as on the cut-off date. A person who is not a Member on the Cut-off

Date should treat this Notice for information purposes only. Communication of assent or
dissent of the shareholders would take place only through a remote e-voting system. Only
those shareholders whose names are recorded in the Register of Members of the Company
or in the Register of Beneficial Owners maintained by the Depositories as on the Cut-off date
will be entitled to cast their votes by remote e-voting. Once the vote on the resolution is cast
by the shareholder, he/she shall not be allowed to change it subsequently.

. Inline with the MCA Circulars, the Notice is being sent only by electronic mode, and a hard
copy of the Notice, Postal Ballot Form, and pre-paid Business Envelope have not been sent
to the shareholders for this postal ballot.

3. The Company has engaged the services of Central Depository Services (India) Limited
(“CDSL”) as the agency to provide the remote e-voting facility to the shareholders of the
Company.

4. The detailed procedure/instructions on the process of remote e-voting including how the
shareholders who have not yet registered their email addresses can register their email
addresses/ and or can cast their vote are specified in the Notes Section of the Notice.

5. The remote e-voting period commences on 09.00 a.m. (IST) on Wednesday,10th
December, 2025 and ends at 05.00 p.m. (IST) on Thursday, 8th January, 2026. The
remote e-voting module shall be disabled thereafter by CDSL. Shareholders desiring to
exercise their vote should cast their vote during this period, to be eligible for being
considered failing which it will be strictly considered that no vote has been received from the
shareholder.

. Shri Raj Kumar Banthia (ACS-17190/CP-18428) Partner of M/s MKB & Associates,
Company Secretaries in Practice, Kolkata, to act as the Scrutinizer (“Scrutinizer”) to conduct
the Postal Ballot through Remote e-voting process in a fair and transparent manner.

. The results of the Postal Ballot conducted through the remote e-voting process along with
the Scrutinizer’s Report shall be announced within 2 (two) working days from the last date
of remote e-voting i.e. 8th January, 2026. The results along with the Scrutinizer’s Report
will be displayed at the Registered Office and shall also be intimated to the National Stock
Exchange of India Limited (“NSE”) at www.nseindia.com and BSE Limited at
www.bseindia.com where the Equity Shares of the Company are listed and will also be
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displayed on the Company’s website at www.emamipaper.com as well as on the website of

CDSL at www.evotingindia.com.
8. All grievances connected with the facility for voting by electronic means may be addressed

to Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A

Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower

Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia. com or call

at toll-free no. 1800 22 55 33.

For Emami Paper Mills Limited

Date: 10th December, 2025
Place: Kolkata

Mukesh Kumar Agarwal
Vice President (Finance) & CFO

Registered Office: 25/1, 25/2 & 25/3, Panpur Road, Mouza — Madral, P.O. Narayanpur, P.S.- Jagatdal,

Corporate Office: 7th Floor, Tower C, RDB Primarc Techpark, 08 Major Arterial Road, Block-AF, New Town, (Rajarhat),

Tel No: +91 33 4009 0501 | E-mail: compliance@ksrfootwear.com | Website: www.ksrfootwear.com

Extract of Unaudited Standalone Financial Results for the quarter and six months ended 30th September, 2025

(% in million)
Standalone
Sl. i 3 months 6 months Corresponding
No. Particulars ended ended 3 months ended
30th September | 30th September 30th September
2025 2025 2024
1. | Total Income from Operations 472.38 998.41 508.62
2. | Net Loss for the period (before Tax,
Exceptional and / or Extraordinary items) (83.09) (133.87) (5.58)
3. | Net Loss for the period before Tax
(after Exceptional and / or Extraordinary items) (83.09) (133.87) (5.58)
4. | Net Loss for the period after tax
(after Exceptional and / or Extraordinary items) (91.51) (139.78) (5.33)
5. | Total Comprehensive Loss for the period
[Comprising Loss for the period (after tax) (91.51) (139.78) (5.33)
and Other Comprehensive Income / (Loss) (after tax)]
6. | Equity Share Capital 183.78 183.78 183.78
7. | Reserves (excluding Revaluation Reserve) 557.35
8. | Earnings per equity share (of ¥10/- each)
(not annualised)
(i) Basic (%) (4.98) (7.61) (0.29)
(i) Diluted () (4.98) (7.61) (0.29)

Notes:

1.The above is an extract of the detailed format of Statement of Unaudited Standalone Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial results and this extract were
reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 10th December, 2025. The full format of the
Statement of Unaudited Standalone Financial Results are available on the Company's website (www.ksrfootwear.com) and on the websites of the
National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).The same can be accessed by scanning the

QR code provided below.

2.Pursuant to the Scheme of Arrangement between the Company and Khadim India Limited (KIL) and their respective shareholders and creditors
under Section 230 to 232 read with section 66 and the other applicable provisions of the Companies Act, 2013 (the Scheme), KIL has demerged its
distribution business, as a going concern, into the Company effective from 1st May 2025, with appointed date being 1st April 2025 as per the

Scheme.

Upon the scheme being effective, KIL has transferred the assets and liabilities pertaining to its Distribution business into the Company as on the
appointed date. The Company has accordingly recognized in its books of accounts the carrying value of such assets and liabilities. In accrodance
with the Scheme, the excess of the carrying value of assets transferred (after adjustment of value of shares issued to the shareholders of KIL) over
the carrying value of liabilities transferred aggregating ¥ 698.35 millions has been recognized in the books as Capital Reserve.

Pursuant to the Scheme, the Company has allotted 1,83,78,382 new Equity Shares of ¥ 10/- each fully paid up on 10th June 2025 to the
shareholders of KIL (as on the Record Date i.e.,7th June 2025). Pursuant to the Scheme, the Company has cancelled its share capital of ¥0.10

millions held by KIL and therefore it has ceased to be the wholly owned subsidiary of KIL w.e.f. 1st April 2025. The shares of the Company were listed
for trading on National Stock Exchange of India Limited and BSE Limited on 27th November 2025.
In accordance with the accounting treatment specified in the Scheme, the figures for the comparative periods have been restated as if the Scheme
had been effective from the start of the preceding year. Accordingly, the figures for the preceding periods include the results of the Company and the

Demerged Undertaking transferred under the Scheme.
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Place: Kolkata
Date : December 10, 2025

[=]

=0

For and on behalf of the Board of Directors

Suman Barman Roy
Chairman
DIN : 07285500
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