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Mixed bag for Uber
as revenue growth
slows, profit rises

Bloomberg

feedback@livemint.com
l ' ber Technologies Inc.

gave amixed picture of

itsbusiness, showing a
second consecutive profitable
quarter and an increase in
demand forrides and delivery
but also slowing revenue
growth.

The company reported
income from operations of
$394 million in the three
months ended in September
and overall trips growth of
25%. At the same time, reve-
nue was $9.3 billion, up 11%
from a year earlier, but that
missed analyst estimates and
was the slowest pace of growth
in10 quarters.

Uber’s rideshare business
continued to expand faster
than analysts expected in the
third quarter, driven by
improvements in driver sup-
ply and trip growth from back-
to-school rides the return of
corporate travel. Uber also
included new offerings in the
past quarter such as partner-

[

Uber reported income from
operations of $394 million in

<

the September quarter. MINT
by areclassification of certain
costs, including payments to
drivers or couriers and promo-
tions to platform users or its
drivers and couriers, which
negatively affected revenue by
$521 million in the period.
Chiefexecutive officer Dara
Khosrowshahi was optimistic
about the results, saying they
“demonstrate that Uber con-
tinues to drive profitable
growth at scale—and why we

ingwith Alphabet believe we're well
Inc’s Waymo to  Uber's rideshare  positioned for the
provide ride- business journey ahead, in
hailing of auton- continued to good or bad
onitsappstare,  SXpandfaster  TER0, environ
ing in Phoenix. than ?nc?l.ystt; The company
Gross bookings expectedintne . ast bookings
in the mobility, or third quarter and profit in the
rideshare, busi- last three months

nessjumped 31%.

But growth in the delivery
segment was more sluggish,
with bookings up 18%, and the
freight business continues to
struggle, asbookings tumbled
27% in the quarter.

Despite the strength in its
rideshare business, Uber said
total revenue was affected by
“business model changes”
beginning in the first quarter
in 2020. Overall third-quarter
revenue growth wasimpacted

of the year that
topped analysts’ estimates,
signalling robust demand for
ride-hailing and food delivery
in the busy holiday period.
Total gross bookings, which
include rides, delivery and
freight, are projected to be
$36.5billion to $37.5 billion in
the fourth quarter. Adjusted
earnings before interest, tax,
depreciation and amortization
will be anotherrecord of $1.18
billion to $1.24 billion.
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Intel bets on making in India

Digital India, Make in India initiatives driving momentum for domestic tech spending, says MD Viswanathan

Shouvik Das
shouvik.das@livemint.com
NEW DELHI

S-headquartered Intel,
one of the world’s largest
chipmakers for consumer
and enterprise markets, is
betting on the digital
transformation and Make in India ini-
tiatives to accelerate growth in India
for the long term. In an interview,
managing director of Intel India San-
thosh Viswanathan said these initia-
tives are also driving momentum for
domestic technology spending.
“Ifyoulook at market sentiment in
India, there’s a lot of momentum on
technology and tech spending. The
entire conversation around digital
foundation is strong, and in the long
run, it gives us good appetite to grow,
and grow faster in India. Further, initi-
ativesaround Make in India and build-
ing aresilient supply chain are other
factorswhere we’re starting toseealot
ofinnovations,” he added.
Intel’s operating revenue for the
quarter was down 8% from a year ago

Santhosh Viswanathan, managing director of Intel India.

due to conservative tech spending
sentiments worldwide, according to
its Q2 FY24 earnings results
announced on 26 October.
However, Viswanathan said the
advent of local brands, driven by opti-
mism in domestic manufacturing and
production-linked incentives (PLIs) of
the central government, will be a key
growth factor. “We are seeing multiple
localbrands coming up during the fes-

tive season salesin India, across catego-
ries. Atone point, they didn’t even exist.
Thisfoundationisgreat,and will hope-
fully lead to a lot more contributions
from India from a technology market
perspective. It'll help us grow here.”

Duringthe September quarter, the
company’s consumer and enterprise
chip markets contributed over 82%to
itsoverall revenue.

Despite ceding market share to

Advanced Micro Devices (AMD), Intel
continued tolead the data centre pro-
cessorssegment with amarket share of
70.8%, according to a 27 February
reportby Counterpoint. Thisis helping
Intel leverage brand partnerships by
offeringreference designsto thelocal
brands. “Intel’s role in local manufac-
turing in India has many angles: one,
thelocal electronics manufac-
turing push is a key deal,
sinceitwill helpusbuilda
supply chain here. Thisis
an area where we can
accelerate. Intel has
been a fundamental
building block for many
of these products—be it
laptops, servers, or any area
where computerisused.”
“It works exactly the way we work
with many ODMs, offering reference
design, engineering and other sup-
port. This helps us ensure that when
we launch something, there’s readi-
ness foradoption of products.”
Viswanathan said the company has
over14,000 employeesin India, who
are focused onresearch and develop-

14«

employees in India
focus on R&D
initiatives of Intel

ment initiatives. However, it would
not have asingle-lineup focus on cre-
ating chipsfor the nascent generative
artificial intelligence market, which
has helped rival Nvidia gain signifi-
cantly in the past one year.

“Our latest global earnings call
detailed on how Alisdrivinginterest.
Our belief is Al is not a one-engine

model—itwill be everywhere.
Thebuilding block of our AI
push is our Xeon lineup,
which can run multiple
Al models already.
That’s the most
deployed infrastructure
that India has. If you look
at LLMs, we have GPUs
and accelerators that sup-
port them in the market. We've
spoken about Meteor Lake and other
recent lineupsisto make Alinferenc-
ingpossible at the edge. This hasled to
notebooks with dedicated neural pro-
cessing units. Our concept of Alisnot
around a single massive structure to
supportit, and involves multiple edge
devices that turn everything into Al
engines,” Viswanathan said.

Smoke vodka owner NV Group to launch new premium variants

VaruniKhosla

varuni.k@livemint.com

NEW DELHI

V Distilleries & Brew-
N eries Pvt. Ltd, which

owns the Smoke brand
of vodka, is diversifying into
premium gin, and is planning
to add premium brown spirits
toits Smoke Lab portfolio over
the next two years.

Earlier this week, the firm
launched the Mohulo sipping
gin, primarily targeting export
markets. Much like its vodka
brand, initially, it will build its

global presence with around

2,000 pre-sold nine-litre cases
and assess domestic demand
with only 10% of'its volumes.
“Right nowwe are primarily
focused on the exports market
forsome of our new premium
products. Following the initial
response, we'll look at expand-
ing these brands in the Indian
market. For instance, Smoke
has been very well received
internationally because of its
local ingredients like pure saf-
fron,” chief executive Varun
Jain said in an interview.
Accordingto Jain, the com-
pany’s annual sells for Smoke
isabout10,000 cases, includ-

ing exports. Smoke Lab spent
70 crore to develop and pro-
duce new brands and products
inthe last five years, said Jain.

31,250-1,300 crore, with a1l0%
compound annual growthrate
(CAGR), said Jain. Most of its
revenue is generated from the

The Rajpura, commodities seg-
Punjab-based Thefirmposted ment, and as the
parent, NV Dis- a turnover of company expands
tilleries & Brew- 1,120 cr for FY23, its premium spir-
eries also makes and expects to its portfolio, Jain

Blue Moon gin,
the Royal Envy

close this year at
%1,250-1,300 cr,

expects the firm
to reduce its reli-

whisky and mass . ance on cyclical
whisky under the witha10% CAGR industries.

Party Special The commod-
brand, as well as ity segment com-

Smoke vodka. It posted a turn-
over of 1,120 crore for FY23,
and expectsto close this year at

prises extra neutral alcohol
(ENA: highly purified and neu-
tral spirit derived from grains,

sugarcane, or molasses, used
to produce alcoholic bevera-
ges, including vodka and gin).

Around 95% of its business
comes from domestic produc-
tion and a smaller share from
its overseas business, where it
primarily retailsits vodka. The
company expects its Mohulo
gin, priced at35000-5500 per
bottle, , to contribute toitsrev-
enue stream, Jain said. “We are
fully focussed on increasing
our overseas business to 8-10%
inFY24.” he added.

“The Indian alcoholic bev-
erage market has experienced
increasing competitionin the

premium spirits category in
the last two years, especially
post-pandemic. Thisis due to
thelaunch of several new spir-
itsacross more expensive and
premium categories like rum,
whisky and gin. For instance,
this year alone nearly half a
dozen firmsincluding Radico
Khaitan, Stilldistilling Spirits,
Spaceman Spirits, and Third
Eye Distillery Holdings have
launched new brands and vari-
ants. Thisincrease in premium
categoriesisbeing driven by a
growing consumer acceptance
of Indian brands, due to strong
word of mouth promotions.”
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EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023

www.nseindia.com respectively.

ended 30th September, 2023.

Place : Faridabad
Date : 07-11-2023

(Rs. in Lakhs)
Corresponding
Quarter Half Year | Quarter ended in
Particulars Ended Ended |the previous year
(30.09.2023) | (30.09.2022) |  (30.09.2022)
Unaudited | Unaudited Unaudited
Total Income from Operations (net) 2,131.16 3,774.81 2,568.99
Net Profit / (Loss) for the period
(before Tax, Exceptional ltems) (29.79) (162.50) 2244
Net Profit / (Loss) for the period
before Tax (after Exceptional Items) (29.79) (162.50) 2244
Net Profit / (Loss) for the period
after tax (after Exceptional items) (32.46) (167.95) 13.62
Total Comprehensive Income for the
period (Comprising Profit/(Loss) for
the period (after tax) and Other
Comprehensive Income (after tax) (32.46) (167.95) 13.62
Equity Share Capital
(Face Value: Rs. 10/- each) 2,722.18 2,722.18 2,722.18
Reserves (excluding Revaluation
Reserve) as shown in the Balance
Sheet of previous year
Earnings Per Share (for continuing
and discontinued operations)
Basic: 0.12) (0.62) 0.05
Diluted: (0.12) (0.62) 0.05
Note:

1. Theaboveisan extract of the detailed format of Unaudited Financial Results for
the quarter and half year ended 30th September, 2023 filed with the Stock
Exchanges i.e. NSE & BSE under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time. The full
formats of the Unaudited Financial Results for the quarter and half year ended 30th
September, 2023 are available on the Company's Website at www.stl-global.com
and on the Stock Exchanges websites at BSE at www.bseindia.com and at NSE at

2. The Company business falls within a single business segment in terms of the Indian
Accounting Standard- Operating segment during the relevant period, hence no
additional disclosures have been furnished.

3. There were no exceptional and extraordinary items during the quarter and half year

For and on behalf of the Board of Directors of

STL Global Limited
Sd/-

Sanjiv Kumar Agarwal
Whole Time Director
DIN: 00227251

sieatsfielt | OIL AND NATURAL GAS CORPORATION LIMITED
Neelam & Heera asset, Mumbai

onGcC

3" Floor, Vasudhara Bhawan, Bandra (E)

Mumbai - 400051. Phone: 022-2226562316;
Email: singh_vikash@ongc.co.in

NOTICE FOR INVITING EXPRESSION OF INTEREST
No.: ONGC/ MUM/ N&H / ST/ EOIl/ 2023
General Manager (Production), ONGC, 3“ Floor, Vasudhara
Bhawan, Bandra (E), Mumbai — 400051 invites Expression of
Interest as per the details given below:

Brief Description

Inviting Expression of Interest (EOI) for
integrated asset digital modelling of
Neelam & Heera asset

Last Date of Submission

27.11.2023

Please login to our website https://tenders.ongc.co.in for details of

Expression of Interest and downloading of brief scope of work.

4 - N\
Alembic ALEMBIC PHARMACEUTICALS LIMITED
Touching Lives over 1@} CIN: L24230GJ2010PLC061123
years Regd. Office: Alembic Road, Vadodara - 390 003
Tel: 0265-6637300
Email: apl.investors@alembic.co.in
Website: www.alembicpharmaceuticals.com
Extract of Statement of Consolidated Unaudited Financial Results for
the quarter and half year ended 30" September, 2023
(% in Crores except per share data)
Quarter Ended Year Ended
Particulars 30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Audited
Total Income from Operations 1,594.93 1,475.01 5,652.62
Net Profit for the period 134.64 151.31 354.59
(before Tax, Exceptional and/ or
Extraordinary items)
Net Profit for the period before tax 134.64 151.31 354.59
(after Exceptional and/ or
Extraordinary items)
Net Profit for the period after tax 136.56 133.35 341.99
attributable to shareholders of the
company (after Exceptional and/ or
Extraordinary items)
Total Comprehensive Income for 137.12 139.57 355.36
the period
Equity Share Capital 39.31 39.31 39.31
Earning Per Share (Face Value of 6.95 6.78 17.40
3 2/- each) Basic & Diluted
Research and Development Expenses 12113 167.65 721.84
Notes:
1. Standalone details Quarter Ended Year Ended
30.09.2023 30.09.2022 31.03.2023
Unaudited Unaudited Audited
Income from Operations 1,478.84 1,354.42 5,149.00
Profit Before Tax 133.84 167.00 345.93
Profit After Tax 133.84 146.44 346.73
Research and Development 120.70 162.06 699.39
Expenses
2. The above is an extract of the detailed format of the Unaudited Financial Results filed with the Stock
Exchanges. The detailed Financial Results are available on the Company's website at
www.alembicpharmaceuticals.com and the Stock Exchange's website at www.nseindia.com and
www.bseindia.com . . .
For Alembic Pharmaceuticals Limited
Sd/-
Place: Panelav Chirayu Amin
Date: 7" November, 2023 Chairman and CEO
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Chart a course
to clarity!

It is with considerable sorrow that
we announce the passing of

Shri. D. N. Ghosh

Former Chairman
(from 13.05.1985 - 12.05.1989)

}"M"Q)

my

A visionary, a leader, a pioneer

As chairman, he was our guiding light and a source of inspiration
His presence shall be missed dearly

O SBI

The banker to every
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Change of Name

|, Sitender Jain S/o Parkash
Chand R/o B-32, B Block

Krishna Nagar, Shahdara,
Delhi-110051 that | have
changed my name from
Sitender Jain to Sitender
Kumar Jain for all future

Before Debts Recovery Tribunal-11, Delhi
4" Floor, Jeevan Tara Building,
Parliament Street, New Delhi-110001.
Notice under section 19(4) of the Recovery of Debts Due to
Bank And Financial Institutions Act 1993 read with rule 12 &
13 of the Debts Recovery Tribunal (Procedure Rule) 1993) in
the matter of

TA No 76412022 Date: 04.10.2023
Jammu & Kashmir Bank Ltd. ...Applicant
Versus
Ruby Kumari Sinha & Ors. ..Respondents

To,

Defendant

1 Ruby Kumari Sinha W/o Manish Kumar Rio House No. 187
Adarsh Vihar Colony Kola Kushma Road Sarai Dhela Dhanbad
Jharkhand - 828127, 2. M/s Unibera Developers Pvt. Ltd. A-
11a 2nd Floor Sect- 58 Noida UP, 3. Ms Solaris
Infraprojects Pvt Ltd 102-105 11" Floor J S Arcade Sect-- 18
Noida UP

Whereas the above named applicant (s) hasihave instituted a
case for recovery of Rs. 28,02,580- (Rupee Twenty Eight
Lakh Two Thousand Five Hundred Eighty Only) against you
and where as it has been shown to the satisfaction of the Tribunal
that it is not possible to serve you in the ordinary way therefore,
this notice is given by advertisement directing you to make
appearance in the Tribunal on 22.01.2024 At 10.30 AM. Take
notice that in default of your appearance on the day hefore the
mentioned, the case will be heard and determined in your
absence.

All the matters will be taken up through video Conferencing
and for that purpose:- (i) All the Advocates/Litigants shall
download the "Cisco Webex" application/software: (ii)
“Meeting ID" and Password for the date of hearing qua cases to
be taken by Hon'ble Presiding Officer/Registrar shall be
displayed in the daily cause list itself at DRT Official Portal i.e.
drt.gov.in (iii) In any exigency qua that the Advocate/Litigants
can contact the concerned official at Ph. No. 23748478,

Given under my hand and seal of the Tribunal this the 04" day
of Oct,, 2023,

Seal By order of the Tribunal

Assistant Registrar, DRT-1, Delhi.

purposes.

C-32918

IN THE COURT OF 5H. BHUPESH KUMAR,
DISTRICT JUDGE
(COMM.COURT-05) ROOM NO. 22, BLOCK-1, SOUTH-
EAST DISTRICT, SAKET COURTS, NEW DELHI.

NOTICE FOR PUBLICATION
(ORDER 5. Rule 20 of the CPC.)
G5 (COMM) NO. 241/2022
/S AKZ0 NOBEL INDIA LIMITED
Vs

M5 HARSH PAINT CORPORATION & OHS
...Defendants
0,
1. M/SHARSHPAINT CORPORATION
THROUGH MRA. ANIL HARSH (PARTNER) C-567,
(14439), STREET NO.7, WAZIR MAGAR, KOTLA
MUBARAKPUR, NEW DELHI-110003.
2. MR. ANIL HARSH (PARTNER)
MS HARSH PAINT CORPORATION C-567, (1443),
STREET NO.7, WAZIR NAGAR, KOTLA
MUBARAKPUR, NEW DELHI-110003.
ALSOD AT:-G-115, SHIVALIK, MALVIYA NAGAR,
NEW DELHI-110065.
3. M/sMR. CHAMAN HARSH LAL (PARTHER)
M'S HARSH PAINT CORPORATION C-567, (1443),
STREET NO.7, WAZIR NAGAR, KOTLA
MUBARAKPUR, NEW DELHI-110003,
ALSOD AT:-G-115, SHIVALIK, MALVIYA NAGAR,
NEW DELHI-110065.
Whereas Plaintiff has instituted that above Suit FOR
RECOVERY against the defendants. You are hereby
summaned to appear in this Court in person or by a pleader
on the 05 day of DECEMBER 2023, at 10:00 0' clock, to
answer the same, faifing which the Suit will be disposed of
ex-parte.
Given under my hand and the seal of the court, this 10
OCTOBER, 2023 to be published in Hindi Newspaper
"VEER ARJUN
NOTE: Defendant is informed to file WS within a period of
30 days from the date of receipt of summons with advance
copy to the plaintiff and filling of WS in commercial suit in
120 days period s mandatory and no extension can be

granted, District Judge
(Commercial Court)-05

South-East, Sakel, New Delhi
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Public Notice

General public is hereby informed that my clients Bimla
Devi and her hushand Sh. Vijender Singh both H. No.
190, Gali No. 10, Shiv Kunj, Sant Nagar, Burari, Delhi,
have severed all their relations and ties from their son
Makhan Singh and his wife Pooja due to their
disobeying, misbehaving, abusing, threatening by Pooja
to implicate in false cases to my above named clients.
My clients have disowned and debarred them from their
entire movable and immovable properties and anyone
dealing with said person in future in any manner shall
do so at their own risk and consequences and my clients

shall not be responsible for any acts and deeds done by
said son and daughter-in-law in future.

Rajesh Kumar, Advocate, Seat No. 67, P.S. Rathi
Block, Tis Hazari Courts, Delhi.
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PUBLIC NOTICE

Itis brought to the notice of public at large that
my client Smt. Chander Vati Wio Lt. Sh.
Rotash, Rio 53, Mashi Garh, Jamia Nagar,
Okhla, South Delhi, New Delhi-110025 has
disowned her elder son Sh. Naresh his wife
Smit. Kavita and their 4 children namely Nitin,
Hritik, Monu and Nisha and her younger son
namely Sh. Lalit his wife Smt. Babita and their
daughter namely Pranshi from all her movable
and immovable properties, My client shall not
be responsible for any acts/deeds
(civilicriminal) done by them.
Maneesh Lal (Advocate)
Ch.No. 552, 5th Floor, Saket District Court,
New Delhi-110017, 8376886077

STL Gilot

STL GLOBAL LIMITED

CIN: L51909DL1997PLC08BE67
Regd. Office: Unit No. 111, Block No. 1, First Floor,
Tribhuwan Complex, Ishwar Nagar, New Delhi-110065
Website: www.stl-global.com, Tel: 011-26935829, e-mail: investors@stl-global.com

EXTRACT OF UN-AUDITED FINANCIAL RESULTS FOR THE
QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023

(Rs. in Lakhs)

www.nseindia.com respectively.

ended 30th September, 2023.

Place : Faridabad
Date : 07-11-2023

Corresponding
Quarter Half Year | Quarter ended in
Particulars Ended Ended |the previous year
(30.00.2023) | (30.09.2022) |  (30.09.2022)
Unaudited | Unaudited Unaudited
Total Income from Operations (net) | 2,131.16 | 3,774.81 2,568.99
Met Profit / (Loss) for the period
(before Tax, Exceptional Items) (29.79) (162.50) 22.44
Net Profit / (Loss) for the period
before Tax (after Exceptional Items) (29.79) (162.50) 22.44
Net Profit / (Loss) for the period
after tax (after Exceptional items) (32.46) (167.95) 13.62
Total Comprehensive Income for the
period (Comprising Profit/(Loss) for
the period (after tax) and Other
Comprehensive Income (after tax) (32.46) (167.95) 13.62
Equity Share Capital
(Face Value: Rs. 10/- each) 272218 | 272218 272218
Reserves (excluding Revaluation ) ' i I
Reserve) as shown in the Balance
Sheet of previous year
Earnings Per Share (for continuing
and discontinued operations)
Basic: (0.12) (0.62) 0.05
Diluted: (0.12) (0.62) 0.05
Note:

1. Theaboveisan extract of the detailed format of Unaudited Financial Results for
the quarter and half year ended 30th September, 2023 filed with the Stock
Exchanges i.e. NSE & BSE under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time. The full
formats of the Unaudited Financial Results for the quarter and half year ended 30th
September, 2023 are available on the Company’s Website at www.stl-global.com
and on the Stock Exchanges websites at BSE at www.bseindia.com and at NSE at

2. The Company business falls within a single business segment in terms of the Indian
Accounting Standard- Operating segment during the relevant period, hence no
additional disclosures have been furnished.

3. There were no exceptional and extraordinary items during the quarter and half year

For and on behalf of the Board of Directors of

STL Global Limited
Sdi-

Sanjiv Kumar Agarwal
Whole Time Director

DIN: 00227251
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