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  Date: November 19, 2025 
 

To, 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 

 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G, 
Bandra - Kurla Complex, Bandra (East) 
Mumbai - 400 051 

 
 SCRIP CODE: 544333                                                          SYMBOL: SGLTL 

Dear Sir/Madam,  

Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 – 
Completion of Acquisition of 51% shareholding in C2C Engineering Private Limited 
 
Pursuant to Regulation 30 read with Para A of Part A of Schedule III of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR”) and in continuation of the Company’s earlier submission dated November 14, 2025 we wish to 
inform you that the Company has remitted the purchase consideration to the existing shareholders of C2C Engineering Private Limited 
(“Target Company”) in accordance with the terms of the Share Purchase Agreement (“SPA”) executed on November 14, 2025. 
 
Further, the Shareholders’ Agreement (“SHA”) has been executed on today (i.e., November 19, 2025), thereby formalising the post-
acquisition governance framework and the rights of the Company in the Target Company. With the acquisition of 51% of the issued 
and paid-up share capital, the Target Company has become a Subsidiary of the Company and the acquisition stands completed and 
effective. 
 
Further, certain procedural post-closing activities mentioned in the SPA shall remain to be completed by the Target Company’s 
shareholders, which are not material under Regulation 30 of SEBI LODR and do not affect the validity or effectiveness of the 
acquisition. All applicable post-acquisition filings under the Companies Act, 2013, including ROC filings by both the Company and 
the Target Company will be undertaken within the statutory timelines. 
 
The detailed disclosure as required under Regulation 30 of LODR Regulations read with SEBI Master Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 is enclosed herewith as ‘Annexure A’. 
 
You are requested to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 

For STANDARD GLASS LINING TECHONOLOGY LIMITED 

     
                                         
Kallam Hima Priya 
Company Secretary & Compliance Officer 

 
 
Encl: A/a 
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Details which a listed entity needs to disclose as specified in 5A. Para A of Part A of Schedule III of the LODR Regulations 
S. No.  Particulars  Description  

1.  Name(s) of parties with whom the agreement 
is entered; 

SHA is entered between: 
1. C2C Engineering Private Limited 
2. Standard Glass Lining Technology Limited 
3. Raghavan Nambi  
4. Ramarao Ravindran  
5. Sridharan Dinesh  
6. Vijayalakshmi Ramani 

2.  Purpose of entering into the agreement; The Company had entered into the SHA for recording the rights and 
obligations of the parties inter-se in relation to the operation, 
administration and management of the C2C Engineering Private 
Limited and matters related thereto. 

3.  Shareholding, if any, in the entity with whom 
the agreement is executed; 

The Company holds the majority (51%) of the equity share capital of 
C2C Engineering Private Limited, while the Parties 3 to 6 mentioned 
at S. No. 1 above collectively hold the remaining 49% of the equity 
share capital of C2C Engineering Private Limited. 

4.  Significant terms of the agreement (in brief) 
special rights like right to appoint directors, 
first right to share subscription in case of 
issuance of shares, right to restrict any change 
in capital structure etc.; 

The Board of C2C Engineering Private Limited shall consist of five 
directors out of which three Directors shall be nominated by the 
Company and the other two directors shall be as follows:  
Mr. Raghavan Nambi shall be the Managing Director and Mr. Ramarao 
Ravindran shall be the Director.  
 
Standard Glass Lining Technology Limited and other parties shall 
infuse the equity share capital in the proportion of their existing equity 
shareholding pattern as per the terms of SHA.  
 
Other terms and conditions as per the SHA. 

5.  Whether the said parties are related to 
promoter/promoter group/ group companies in 
any manner. If yes, nature of relationship; 

C2C Engineering Private Limited is a Subsidiary of Standard Glass 
Lining Technology Limited. Remaining parties 3 to 6 mentioned at S. 
No. 1 are not related to Standard Glass Lining Technology Limited. 

6.  Whether the transaction would fall within 
related party transactions? If yes, whether the 
same is done at “arms length”; 

Not applicable 

7.  In case of issuance of shares to the parties, 
details of issue price, class of shares issued; 

Not applicable 

8.  Any other disclosures related to such 
agreements, viz., details of nominee on the 
board of directors of the listed entity, potential 
conflict of interest arising out of such 
agreements, etc; 

Not applicable 

9.  In case of termination or amendment of 
agreement, listed entity shall disclose 
additional details to the stock exchange(s): a) 
name of parties to the agreement; b) nature of 
the agreement; c) date of execution of the 
agreement; d) details of amendment and 
impact thereof or reasons of termination and 
impact thereof. 

Not applicable 
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