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US PRESIDENT IS SEEKING TO OUST GOVERNOR COOK

Trump's Fed gamble risks
pushing bond rates higher

BLOOMBERG
August 27

US PRESIDENT DONALD
TRUMP'S unprecedented and
escalating attack on the Federal
Reserve runs the risk of backfir-
ingbyhitting financial markets
and the economy with higher
long-term borrowing costs. For
weeks, he has lambasted Chair
Jerome Powell for not slashing
interest rates deeply to stimu-
late the economy and — as
Trump sees it — lower the gov-
ernment’s debt bills.

He’s already nominated the
head of his Council of Economic
Advisors to the central bank’s
board andisnowseekingtooust
Governor Lisa Cook, setting the
stage for a legal battle over the
institution’s politicalautonomy.

Yet for all the Fed’s power
over short-term interest rates,
it’s the 10-year Treasury yield
— set in real-time by traders
around theworld — thatlargely
determines what Americans
pay for trillions of dollars of
mortgages, business loans and
other debts.

And even as Powell signals
he’sready to start easing mone-
tary policy as soon as next
month, those rates have been
stubbornly high for other rea-

Federal Reserve chairman Jerome Powell (left) with Board

of Governors member Lisa Cook

sons: Tariffs are threatening to
worsen still-elevated inflation;
the budget deficit is poised to
keep flooding the market with
newTreasuries; and Trump’stax
cuts may even deliver a jolt of
stimulus nextyear.

Throw in fears that a Fed
loyal to the president could cut
rates too far, too fast — jeopar-
dizing the central bank’s infla-

FILE: AP

tion-fighting credibility in the
process — and long-term rates
couldwind up even higher than
they are now, squeezing the
economyand potentiallyroiling
other markets.

“The combination of weaker
USpayroll growth and theWhite
House baiting of the Fed, both
institutional and personal, is
starting to create real issues for

MusK’s lawyers to stop OpenAl

REUTERS
August 27

LAWYERS FOR ELON Musk
haveasked a USjudge toblock
ChatGPT-owner  OpenAl
from obtaining documents
from Meta Platforms related
toaprevious $97.4 billion bid
for OpenAl’s assets,a court fil -
ing showed.

OpenAlsaid lastweek Musk
had tried to enlist his rival
Mark Zuckerberg in his bid for
the Alcompanyearlierthisyear,
but that the Meta boss did not
come on board.

OpenAl then requested the
judge to order Meta to produce

Elon Musk

documents and communica-
tions related to any bid for the
company.Metaasked thejudge
to deny the request, saying it
should seek relevant docu-
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NOTICE
INFORMATION REGARDING 9TH ANMUAL GEMERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCING (VC)/ OTHER AUDIO VISUAL MEANS [OAVM)
Muotice 15 hereby given that the Sth Annual General Meeling ("AGM") of Max Estates
Limited (the Company} will be held on Thursday, September 18, 2025 at 1700 hrs.

obtaining papers from Meta

ments directly from Musk and
his Al startup xAI.

In a filing late on Tuesday,
Musk’s lawyers said OpenAl
had already received docu-
ments related to the bid from
him and his Al startup. They
added that OpenAl's"expansive
discovery"wasirrelevant to the
current phase of the trial.

However, lawyers for Ope-
nAland CEO Sam Altman asked
thejudge toreject Musk’sasser-
tions and said they were not
seeking “expansive” and
“sprawling” discovery and that
the relevant requests for docu-
ments were targeted and "span
weeks, not years."

investors in US Treasuries,’ said
David Roberts, head of fixed
income at Nedgroup Invest-
ments, who expects long-term
rates to rise even if short-term
ones fall. “Inflation is running
way above the Fed’s target.
Much cheaper money now
would likely stoke a boom, a
weaker US dollar,and materially
higherinflation”

The pressure on long-term
interest rates isn’t unique to
the US. They’ve been propped
up in the UK, France and other
countries by investors’worries
about the same combination
of high government debt loads
and increasingly unpre-
dictable politics.

But the crosscurrents of
Trump’s return to the White
House have posed their own
challenges. During last year’s
presidential campaign, when
investors started betting on his
victory, 10-year Treasury yields
rose sharply even as the Fed
started pulling its benchmark
overnightratebackfromamore
than two-decade high. That’s
because investors were antici-
pating that the Republican’s
tax-cut and deregulation
agenda would add fuel to what
was, at the time, a surprisingly
resilient economy.

Fed's Williams:
Every meeting

is 'live’ for rates

FEDERAL RESERVE BANK of
New York President John
Williams said the US central
bank’s policy meeting next
month would be a “live” one,
hinting at the possibility of an
interest-rate move without
sayingwhat course of action he
would support.

“I definitely think that
every meeting is,from my per-
spective,live,”Williams said on
Wednesday in a interview.
“We’re getting the risks more
inbalance,’he said, referring to
the Fed’s two mandates of
maximum employment and
stable prices.
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NOTICE TO THE MEMBERS FOR THE 31" ANNUAL GENERAL MEETING

NOTICE iz hereby given that 31" AGM of the Company will be held on Tuesday, Sepiember
&7, 2025 at 19.00 AM, through VC facility, as per the provisions of the Companies Acl,

Amazon Now to make up for lost time

THUS, IN A way, this could be a
more pragmatic approach for
Amazon as regulations add
more complexity to the already
operationally challenging seg-
ment. Singh added that since
quick commerce often relies on
company-rundarkstores,Ama-
zon must carefully structure
operationstoremain compliant
and avoid the risk of being seen
asholding inventory.
Foritse-commerce,Amazon
uses a network of strategically
located fulfilment and micro-
fulfilment centres that enable
same-day or next-day shipping.
However, for quick commerce,
whichis primarilystillagrocery
and fresh play, it is setting up
separate dark stores that covera
radius of 2-3 km.Toachieve city-
wide coverage,ametro like Ben-
galuru (741 sq km) would need

26-59 dark stores, depending
onwhethereach store coversa 3
km or 2 km radius. For Delhi
(1,483 square km), about 53-
118 storeswould be required.
Jefferies said last month,
“Specifically, on Amazon, we
think these are early days,and
the offering needs to have
enough scale in terms of cover-
age tobeameaningful playerin
the overall quick commerce
market.Thismayrequire serious
effort, including burn, given

Domestic flyers at
Navi Mumbai...

THE AIRPORTS ECONOMIC
Regulatory Authority (AERA)
determined UDFof31,500 for
international and X840 for
domestic passengers flying out
of Navi Mumbai for FY26.The
fees are among the highest in
the country.At Kannurairport,
domestic flyers pay ¥850 and
international = passengers
%1,798. At Thiruvananthapu-
ram, domestic UDF is 3840
and international ¥1,680,and
in Chandigarh the fees are
X¥725andX1,550respectively.

Atthe Delhiairport,depart-
ing domestic passengers pay
%¥129asUDFand international
flyers pay 650 or X810
depending on flying category.

The Navi Mumbai airport is
set start commercial opera-
tions from November with
bothinternational and domes-
tic flights starting together,
according to Adani Airport
Holdings (AAHL) executives.
The steep UDFwill pose a chal-
lenge for airlines to price their
tickets attractively.

AAHL controls seven oper-
ational airports, including the
Mumbai airport, and one
underconstruction airport. It
has a market share of nearly
25% of India’s domestic pas-

' senger traffic,justbehind mar-

ketleader GMRAirports,which

runs Delhi and other airports.

AAHL proposes to infuse
over357,000 crore forthe cre-
ation of avariety of supporting
facilities at NMIA including a
second runway, a second ter-
minal building, automated
people movers which will con-
nect the two terminals. The
steep UDF at NMIA will be fol-
lowed shortly by a likely
upward revision of the sameat
three other airports run by
AAHL—Lucknow,Ahmedabad,
Thiruvananthapuram—bythe
end of FY26. UDFs typically
decrease in the long run when
the fundsforerecting support-
ing assets for an airport is
raised.

“We will get a revised tariff
order in March 2026 for Luc-
know, Ahmedabad and Thiru-
vananthapuram and fewer
more will come up later, "
Bansal said.

Amazonlacksbrand recall forg-
commerce,unlike incumbents.”

The challenges,expertsnote,
becometougherif the company
hasn’tyet refined its clear value
proposition and business
model. “My guess is Amazon is
refining the model and the cus-
tomer proposition before scal-
ing up. Because we know that
scaling up a category or a new
business is not a challenge fora
giant like Amazon,” Sandeep
Murthy, managing partner,
Lightbox, said.

According to sources, Ama-
zon is evaluating a franchise
model for its quick commerce
vertical. Experts expect Amazon
toscalethrough FY26 oncestore
density,demandvalidation,and
compliance fall into place.“By
expanding ina phased manner,
Amazon is balancing compli-

ance, investment, and opera-
tional readiness before taking
Amazon Now to more cities,”
Singh added. Notably, even
before launching e-commerce
in India in 2013,Amazon took
time to get the categories and
the supplychainright.“Amazon
is known for endurance and
thinking in a decades-long
approach,backedby capital. But
with competitors already well-
established, execution speed
will become critical,” Brijesh
Damodaran Nair, managing
partner,Auxano Capital, said.
Besides, while first-movers
have captured thelion’s share of
emerging markets,Amazonhas
the advantage of observing,
learning, and designing for the
g-commerce market that is set
to triple by FY28, from around
364,000 crorein FY25.

Another front opens:
H-1B visa ‘total scam’

HE SAID ITallows companies to
replace American workers with
foreign labour.

During an interview on Fox
News, DeSantis claimed that
companies often train Ameri-
canworkersalongside H-1Bvisa
holders,onlytolayoff theAmer-
icansand hire the foreign work-
ers. This practice, he said, is
unacceptable and hurts Ameri-
canworkers.

AskedbyanchorLauraIngra-
ham on the divide in the Trump
cabinet over the issue of H-1B
visas, DeSantis said,“I think you
are right to say the H-1B... has
becomeatotal scam.These firms
game the system. Some of these
companies are laying off large
numbers of Americans while
also hiring new H-1B workers
and renewing existing H-1B
visas. Often, people used to say,
‘We are getting the cream of the
crop from all around the world’
The reality is that’s not actually
what H1Bsare”

He contested the notion that
the H-1B programme attracts
the “best and brightest” talent,
suggesting instead that it has
becomeasystem thatbenefitsa
specific industry, largely domi-
nated by workers from one
country.“Most of them (H-1Bs)
are from one country, India,
there’sa cottage industryabout
how all those people make

money off this system.”

With artificial intelligence
increasingly displacing young
workers, DeSantis questioned
whythe US should import more
foreign labourinstead of priori-
tising its own citizens.

“Why would we be import-
ing foreign workers when we
have our own people that we
need to take care of?,”he said.

Lutnick claimed there is
strong interest in the pro-
gramme, with 250,000 people
supposedly waiting in line,and
potentially generating $1.25
trillion in revenue.

In January, backing the H-
1B visa programme, US Presi-
dent Donald Trump had said
the country needs “very com-
petent”and “great” people,and
thisis possible through thisvisa
programme.

Indiansarethebiggestbene-
ficiaries of the H-1B visas.
Between October 2022 and Sep-
tember2023,72% of thenearly
400,000 visas issued under the
H-1B programme went to
Indian nationals. During the
same period, top four Indian IT
majorswitha presenceinthe US
— Infosys, TCS,HCLand Wipro —
obtained approval for around
20,000 employees to work on
H-1Bvisas,according to the lat-
est US Citizenship and Immi-
gration Services (USCIS) data.

Tariff blow: Listing gains drop 50% from last year

HALDEA ALSO SAID that the
weak sentiment has prompted
companies to priceIPOsat more
reasonable valuations this year.
However, he warned that
investor expectations of strong
performancebothonlistingday
and thereafter from every IPO

Meanwhile,the IPO pipeline
remainsstrong,withnearly180
companies filing papers with
the Sebi<orawaitingapproval to
raise over X3 lakh crore.

Companies, which gave list-
ing-day gains of over 50%
include Aditya Infotech,

Power Electrical, Stallion India
Fluorochemicals, Belrise Indus-
tries,and NSDL.Only nine com-
panies are still trading below
their issue price. These include
Arisinfra Solutions, Laxmi Den-
tal,and Laxmi India Finance.
On Tuesday (August 26),

Aromatics, Shreeji Shipping
Global, Vikram Solar, and Patel
Retail — debuted on the
bourses.Patel Retail closed with
a strong 13.6% gain, Vikram
Solar rose 7.4%, Shreeji Ship-
ping Globalinched up 1%,while
Gem Aromatics disappointed

{15T) through Video Conferencing ("VC") ! other audio visual means ("OAVM") io
transact the businesses as sel out in the MNotice of the AGM, in comphance with the
General Circuiar Nos. 14/2020 dated Apnl B, 2020 and 1712020 dated 13 April 2020,
fallowed by General Circular Nos, 2002020 dated May 5, 2020, and subsaquent circulars
Issusd in this regard, the latest baing 0872024 dated Seplember 19, 2024 issued by
Ministry of Conporate Affairs ("MCA”) (collectively referred to as “MCA Circulars”) and
Circutars dated May 12, 2020, January 15, 2021, May 13, 2022, January 05, 2023,
October 7, 2023 and Octabar 3, 2024 Issued by Securities and Exchange Board of India
("SEBI"| (colectively referred to as *3EBI Circulars”) permitting convening of AGM
through alectranic means (YCOAYM) without physical presence al a common venus,
Mambers participating through the WVC/OAVM facility shall be reckoned for the purposa of
queonum under Section 103 of the Companies Act, 2013 ("the Act”)

In compliance with the aforesad MCA Circulars and SEB| Circulars, the Company hag
completed dispalch of the Naotice of the AGM along with tha Annual Repor for the
financial year 2024-25 on August 27, 2025, only through efectronic mode to those
Mambers who have ragistered their e-mail address with tha RTAdhe Depasitory
Paricipant{s] as on cut-off date i.e., Friday, Agust 22, 2025, The requiremant of sending
the physical copy of the Nolice of the AGM and Annual Repor fo the Members have bean
dispensed with vide aforasaid MCA Circulars and SEB| Circulars in this regard, for the
year 2025, The Annual Report, Mobice of the AGM and related documents are uploaded
Depository Limited ["NSDL") at www.évofing.nsdl.com and can also be aocessed onthe
Stock Exchanges website ai wani bseindia.com and wwwi.nseindia.com

In compliance with the amended Requiation 38{1}(b) of the Listing Regulabons, the
Company has also sent lefters containing the wab-ink (with exact path) to the Annual
Fepord and Mobice of ihe Annual General Meeting to shareholders whose
e-mail IDs are not registered with the Company/Registrar or Deposifones.

Manner of casting votes electronically

In compliance with the provisions of Section 108 of the Act read with Rule 20 of the
Comgpanies (Management and Adminsstration) Rulas, 2014 and Requlation 44 of the
SEBI (Listing Obligations and Disclosure Requirements) Requiations, 2015, the
Company is pleased to offer elecirenic vating facility to all its Members lo exarcise theair
right to vole on all the resolutions and businesses proposed to be iransacted al the AGM
as gat out in the Nobca. The Members may cast their voles using an elecironic voling
sysbem from a place other than the venue of the AGM ["ramate a-voting”) of ebectronically
during the AGM ("a-vating”),

The remate e-voling will commance on Manday, Seplamber 15, 2025 at 0800 hes. (I5T)
and will end on Wednesday, Septambar 17, 2025 a1 1700 hrs, (I5T) and thereaftar the
remate e-woting facility shall forthwith be blocked by NSDL and remaola e-voling shall not
be allowed bayond the said date and lime. Information and Instructions including details
of user id and passward relating to remote e-woling, a-voting during the AGM have bean
sant to the Members through e-mail. The same login credentials should be used for
attending the AGM throwgh V.

A person, whose name (s recorded in the Register of Members or the List of Baneficial
Cwners maintamed by the Depositories as on the cut-off date for e-voting i.e. Thursday,
Septamber 11, 2025 anly shall be antited 1o avail the fachity of remote -voling a3 well as
g=voting during the AGM. Aparson who is nota Member as on the said cut-off date should
freat this Nolice for infosmation purposes only.

A person who acquires equily share(s) and becornes a Member of the Company after the
dispatch of the Nofice and holds equity shares as on the cul-off date, will be entifled 1o
wobe and may kog-in using thair DP 10 and Client 1D (in case of NS0L) or beneficiany 10 (in
case of COSL) and generate the password as per instructions givan in the Motice of the
AGM for e-volting. For any assistance in this regard, Members may wrile to
avotingimnsdl.com.

Mambers, who have not cast their vote through remete e-voling can exercisa thelr voling
rights through e-vating durng the AGM. A Mamber may participate in the AGM thraugh
WCIOAWM even after exercising hisher right to vote through remote e-voting but shall not
b allowed to vole again at the AGM,

In case of any queries or gnevances regarding remate e-veting and e-vating al the AGM
or for technical assistance for MCIOAVM participation, Members can conlact NSOL
faciating e-voling) on e-mail at evoling@nsdl.com or call al 022 48867000 or confact
Mz, Pallavi Mhatre, Senior Manager, at NSDL, 3«d Floor, Naman Chamber, Plot C-32, G-
Block, Bandra Kurta Complex, Bandra East, Mumbai, Maharaghira - 400051, at har
dasignatad e-mail address: avoting@nsdl.com or rafar the Fraquanly Asked Questions
("FAQS") for Shaseholders and e-voting user manual for Shareholders available at the
download section of hittps:{iwww.avobing nsd| com.

2043 ("Act”) and Rules framed thereunder and SEBI (Listing Obligations and Disclosura
Requirements} Reguiations, 2015 ["SEB| (LODR) Fegulations”] read with Ministry of
Corporate Affairs ("MCA") Circuter No. 14/2020 dated 87 April, 2020, snd subsequent
circutars issued in this regard, the latest one baing General Ciroular No. (802024 dated 197
Seplember, 2024 iszued by the Ministry of Corporate Affairs [MCA) and Circular Mo
SEBI'HO/CFDICFD-PoD2/PICIR/2024/133 dated 3" October, 2024 issued by SEBLand
ciher applicable circulars issued in this regard, to fransact the busingss that will be seiforih
in the: Notice of the meeting

In compliance with the relevant SEBI and MCA Circulars, the Notice of the 317 AGM and
Annual Report of the Company for the Financal Year thal ended on March 31, 2025, slong
with kogin details for joning the 31" AGM through VC facility including e-vwoling will be sent
only by e-mail 1o all those Members, whose e-mail addresses are already registarad with
the Company or the Registrar and Share Transier Agent arwith their respeciive Depository
Farticipants ["DF°). Please node that the requerement of sending physical copy of the
Mobea of e 317 AGM and Annual Report to the Members have baen dispensed with vide
MCA Circulars) and SEBI Circulars)

Members can join and participate in the 31% AGM through VT facility only. The mstructions
far joening the AGM are provided in the Notice, Members participating throwgh VC facility
shall be counted for reckoning the guarum under Saction 103 of the Act. Tha Notice of the
31" AGM and the Annual Report will also be made avalable on Company's websita
twww safinserve.com), Slock Exchange' websites {www.bseindig.com},
(wwwnseindia.com) and on the website of Central Depasitory Senvices (India) Limited
("CDSL") (wwwv.evotingindia com). Additionally, in accordance with Regulaton 36(1)(b) of
the Listing Regulztions, the Company is 2o sending a letter o sharehoiders whose g-miail
addresses are not registered with Company/RegistrarOF providing the web link of
Company's website from where the Infegrated Annual Report for FY 2024-25 can be
accessad

The Company is providing remode e-voting (pnor bo AGM) and e-voting {during the AGM)
Facily 1o all its Membess to cast their voles on all the resolulions sel outin the Nolice of the
31" AGM. Detailed instructions for remote e-vating are provided in the said MNotice. Tha
faci#ity of casting the votes by the members ("a-voling"} will be provided by COSL. The
remote e-voling period commences on Seplember 20, 2025 (200 AM.) and ends on
September 22, 2025 (05:00 PM.).  During this period, members of the Company, holding
shares either in physical form or in dermaterialized form, as on the cut-off date of Tueesday,
September 16, 2025, may cast their vote by remoée e-vafing or by e-voling at the fime of
AGH. Members participating through VG OAWM shall be counted for reckoning the
quirum under section 103 of the Act.

Members who have not registered their e-mail address with the Company or BTA, can
regester their e-mail addrass for receipt of Motice of 317 AGM, Annua! Report and login
defails for joining the 317 AGM through VC facility including e-vating by sending a request
to Mis Skyline Financial Servicas Private Limited, Registrar and Share Transfar Agant at
compliancesi®skyiinerta com or o the Company at compliancefsgfinserve.com, by
providing their name, folid nembedDPID & Client 10, client master or copy of consolidatzd
account statement (in the case of Demat holding), copy of shara cedificata - front and back
{in the case of physical holdings), seif- atlested scanned copy of the PAN card and seli-
attested scanned copy of Aadhar Cand in suppod for registenng e-mail addrass.

In case of Demat holding, please conlact your DP and register email address and bank
account details in your Demat account, as per the process advised by your Depository
Participant.

Any parsan who acquires shares and becomes Member of the Company after the date of

alectronic dispatch of Notice of 31 AGM and holding shares as on the cut-off date i.a

Tuesday, seplember 16, 2025, may obtain the Login 10 and Password by followinig the

instructions as mentioned in the Nofice of 31° AGM or sending & request at
i cdslindia.com

If you have any qQuenes or isswes regarding attending AGM & e-\iotimg from the e-Yoling
Syslemn, you may refer the Frequently Asked Questions (*FACS") and e-voling manual
available al www.evolingindia.com, under help seclion o write an email lo
helpdesk evolingedslindia.com or call ol free no. 1800225533,

The Nolice of AGM and Annual Report for fnancial year 2024-25 will be sanf to members in
accardance with the applicable iaws on theilr egisterad emall addresses indue coUrse,

are often misplaced. Prostarm Info Systems, Quality
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(FORMERLY KNOWN AS PHF LEASING LIMITED)
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E-Maoil id:complionce@credil.in Website : www,credif.in, Ph : $91 91151-00401

NOTICE OF 33" ANNUAL GENERAL MEETING

Notice is hereby given that the 33rd Annual General Meeting (AGM) of the Company is scheduled
to be held on Friday, September 19, 2025 at 11:30 A.M. IST through video conferencing (VC)/
Other Audio Visual Means (OAVM) in compliance with the General Circular Nos. 14/2020,
17/2020, 20/2020, 02/2021, 19/2021, 21/2021, 2/2022, 10/2022, 09/2023 and 09/2024 and all
other applicable laws and circulars issued by the Ministry of Corporate Affairs (MCA) (collectively
referred as "MCA Circulars”) to transact the ordinary business and unavoidable special business
setforthinthe Notice of the AGM dated August 27, 2025.
The Company has appointed Ms. Sagrika Jayee (M No. 61678), Practicing Company
Secretary as the Scrutinizer for conducting the e-voting process in accordance with the law
inafairand transparent manner.
In compliance with the above said MCA Circulars and SEBI Circular dated January 5, 2023,
AGM Notice along with the Annual Report for the Financial Year 2024-2025, has been sent
via email to those members whose email addresses are registered with the Company or
the Registrar & Share Transfer Agent (RTA) on or before Friday, August 22, 2025. AGM
Notice is also available at the Company's website www.credif.in and on the website of the
Stock Exchangei.e. MSEI Limited at www.msei.in
Manner of registering/updating e-mail address: Members holding shares in
dematerialized mode, are requested to register their email addresses with their relevant
depositories through their depository participants. However, for temporary registration for
the purpose of obtaining this notice, shareholders may register their email ids with the
Company by writing to Ms. Shikha Kapoor, Company Secretary of the Company, at her
email-id compliance@credif.in.
Members holding shares in physical mode are requested to register their email addresses
with the Company by writing to Ms. Shikha Kapoor, Company Secretary at her email id
compliance@credif.in or to Registrar & Share Transfer Agent, M/s Skyline Financial
Services Private Limited atits e-mail id admin@skylinerta.com by quoting your Folio No.,
PAN, Mobile No., Email-ld along with a self-attested copy of your PAN Card / Aadhar and
Share Certificate (frontand back).

Remote e-voting and voting during AGM: The Company is also providing facility to its
members to cast their vote remotely on the business as set forth in the Notice of the AGM
through electronic voting system. The manner of e-voting is defined as below:

1. A person, whose name is recorded in the register of members or in the register of
beneficial owners maintained by the depositories as on the cut-off date i.e. Friday,
September 12, 2025, shall only be entitled to avail the facility of remote e-Voting.

2. The remote e-voting period commences on Tuesday, September 16, 2025 (9:00 a.m. IST)
and ends on Thursday, September 18, 2025 (5:00 p.m. IST). The remote e-voting module
shall be disabled by NSDL for voting thereafter. Once the vote on a resolution is cast by the
Member, he/she shall not be allowed to change it subsequently or cast the vote again.

3. Any person who acquires shares of the Company and becomes the member of the
Company after sending of this Notice and holding shares as on the cut-off date, may obtain
the login id and password by sending a request at compliance@credif.in or
evoting@nsdl.co.in or admin@skylinerta.com. However, if he /she is already registered
with NSDL for remote e-voting then he/she can use his /her existing userid and password.
4.The procedure for e-Voting on the day of the AGM is same as the instructions mentioned
for Remote e-voting in the notice.

5. Only those members, who are present in the AGM through VC/OAVM facility and have not
casted their vote on the resolutions through remote e-Voting and are otherwise not barred
from doing so, shall be eligible to vote through e-Voting system available during the AGM.

6. Members who have voted through Remote e-Voting will be eligible to attend the AGM.
However, they will not be eligible to vote at the AGM.

For detailed instructions relating to attending the meeting through VC or OVAM, please
refer to the Notice.

If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting
System, you may refer the Frequently Asked Questions (‘FAQs”) and e-voting manual
available at www.evotingindia.com, under help section or write an email to
evoting@nsdl.co.in or call at toll free no.: 022 - 4886 7000. For Credifin Limited

anotherfourcompanies—Gem  witha 1.8%decline.
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-~ RDB RASAYANS LIMITED

EHDE = CIN: LIGI99WEB1995PLCOTVAE60
r;.;_ﬂﬂ-* Regd. Office: Bikaner Building, &', Lal Bazar Street
— ard Floor, Room MNo-09, Kolkata-700001,
Ph Mo (033) 4450 0500, Fax: 033-22420588
Email id - info'@rdbindia.com; website - www. rdbgroup.in
NOTICE OF ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION
MOTICE is hereby given thal the 30th Annual General Meeling [AGM} of
the Members of M/s. RDB Rasayanzs Limited will be held on Tuesday, the
16th day of September, 2024 at 12:30 P.M. (IST) through video
conferencing ("VC7) /Othar Audio=Visual Maans ("ODAVM") to transact the
businessies) as set out in the Notice of tha AGNL. In accordance with the
General Circulars issued by the Ministry of Corporaie Affairs dated 28th
Becember, 2022 read with April 8, 2020, Aprl 13, 2020, May 5, 2020,
January 13, 2021, December 14, 2021 and May 5, 2022 (collectively called
'MCA Circulars'}, and Circulars dated May 12, 2020, January 15, 2021
and May 13, 2022 issuad by he Securities and Exchange Board of India
(collectively called "SEBI Circulars®}, the Company has sent the 30th
Annual Report of the Company for the financial year 2024-25, containing
the Motice of the 30th AGRM on 25th August, 2025 through electronic mode
oy, o those members whose a-maill addrassed are registaered with the
Company/Registrar and Transfer Agent {'RTA’). The notice of the AGM as
well as the Annual Heport are also available on the Company’'s website
htpwenw . rdbgroup.in
The Company pursuant 1o section 108 of the Acl read with Rule 20 of the
Companies [Management and Administration) Rulas, 2014, Secratarial
Standard on General Meeting (55-2) issued by the Institutes of Company
Secretaries of India and Regulation 44 of the SEBI Listing Reguiations,
members have been provided with facility to cast their votes on -all
resolulicns set forth in the Motice of the AGM using an electronic voling
system (remole e-valing). The Company has engaged the services of NSDL
for providing facility for remole e-voling, paricipation in the AGM through
VEOVAM and voting at the AGM. The voting rights of members shall be in
proportion to the equity shares held by them in the pald- up equily
share capital of the Company a5 on Tuesday, 09th September, 2025
("cut- off date”).
The manner. of remofe e-voling and voting at the AGM by the members
holding shares in the dematerialized mode, physical mode and for the
membars who have not registered thelr emall addresses s provided in the
Matica of AGM.
Tha remote e-voting commences on Saturday, 13th September, 2025 at
9.00 a.m. (IST) and ends on Monday, 15th September, 2025 at 5.00
p.m. {IST). Membears may cast their votes electronically during this peniod.
The remote e-voling shall be disabled by NSDL therealler. Thosa
members, who shall be present in the AGM through VCIOAVM lacility and
had not cast their votes on the resolutions through remote e-voting and are
otherwise not barred from doing so, shall be eligible to vate through e-vating
at the AGM, Once the vote on.a resolution is cast by the member, the
rEembar shall nol be allowed o changs it subsagquanthy.
Tha membears who have cast their vates by ramole e-valing prior 1o the
AGM may also attend /participate in the AGM through VCADAVM but shall
not be entitied to cast their votes again.
Any person who becomes a members of the Company after dispatch of
Motice of the AGM and holding shares as on the cul-off date e, 09th
September, 2025 may obtain the User ID and password by sending a
requast 1o evoling @nsdl.co.in or nichetechpl@nichetechpl.com, However,
if the member is already registerad with MSDL for e-voting then he can use
the axisting user 1D and password for casting the vole through a-voling.
In case of any querias you may refer to Frequently Askad Questions (FAGs)
for members and remole e-voling user manual for Members available ai the
Downloads section of www.evoling.nsdl.com or call on toll free no;
1B800-222-990 and 1800 22 44 30 or zend a request 1o Ms. Pallavi Mhatra,
Manager al evoling Ensdl.co.in.
The Campany has appainted Mrs. Mausami Sengupta, Practicing Company

GiraG FOGETHER
Ehdipan TOSETHER

By order of the Board ; : L - g =i _

F F Secretary (ACS No.28678), as the scrutinizer ta scrutinize the voting during

For Max Estates Limited OF S0 RS Lmﬁ;ﬁ (Formerly Known as PHF Leasing L|m|§eddlz the AGM and the remote e-voting process in a fair and transparent manner.

Abhishek Mishra Ritu Nagpal | | Place : Jalandhar Shikha Kapoor By order of the E?E’ac;'f

Noida Company Secretary | | Place: Ghaziabad Company Secretary | |Dated: August 28, 2025 Company Secretary | | Place : Kokata Shradhes <lalamn

FUDURLET; 4023 Membership No. FCS - 9566 | | Date: August 27, 2025 M.No: A38318 M. No.: A19146| | Dated: 26.08.2025 Gorripaiy Seorsters Gorpliace Offibr
20 © 0 © epaperfinancialexpressicomgy @ @ New Delh o0 ©
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THE BUSINESS DAILY

Frtas - 27.08 2025
T - 73 ft

gRfgrd Uikl &1 fdavor Sgdl-v. Wi | 441 AT TR Bl IS HS!
T U, 915 U9 S b A, SfETell WER, 133102

ﬁ‘ WA W YT -

. SPORTS AUTHORITY OF INDIA SAI

@3 WRA W&R, GOVERNMENT OF INDIA ARSI
W fa9m/ DEPARTMENT OF SPORTS

(An Autonomous Body under Ministry of Youth Affairs and Sports)
(g HTHHA 3R TG WATHT & ded Ush W@IEd )

TEH. 01-04001( 01)/2/2025-TASN HifHer THAT feqies: 13-08-2025
F.No. 01-04001(01)/2/2025-HO-Personnel Division Date: 13-08-2025

ARG

NOTIFICATION
ek Rveh & U8 W Wl W IhTAl & (BT WRA wt @IS
e S & S|

Recruitment to the post of Assistant Director -An opportunity to

be part of India's quest for Sporting Excellence.

el A dE i AR il 30.05.2025 % 39K, WEFS o3 &
20 TGl (08-3RMG, 02-3ScqUd, 05-3i&Ell, 03-THHI, 02-THEI) I WA
ddy § | Adeieh WhR Yehelohwl, fafde @er wdiem, 2023" & g AR
08-11-2024 % 3idvid e rwafef=l F gy fean oar € fop 9 wRdie B
gifereRYor # Frafid SMeR T W8T ok & Ug 8g dad A @a@-10 (7th
g # 3T Jded ® | forqga IRE IR U iR &t daamse
TR YeRIIEG <t TE B
2. sifam == faftn aaw Fafelea amdEt & smem w fear s

e 60% AMIWR - UPSC CSE 2023 ® 9 3fek (2025 # &)

o 20% IR Wit T fqensit § enfua 9o Iusfcuat

e 20% SYNR WETEHR | JeuiA
3. SHfCaR! ol TeT¥ew e (Assistant Director) & U< & f&u 3fEed &1
B AU M & G Ufeseh feTararei gl H# Yed SHS 3MES! ol STANT il
BN, ST foF R © IR (SAI) @t 11-08-2025 feAifha sifergemn &
IofEd T | 9% E foRa ST © foR STOEA 9 ST SR o U s A
TR €@ T (SAL) g/ 1wafdar &t sifow wiepfa =& o S|
[eeehR & fou Al it Riwat @t den & amey 1:5 & T #, wao
UPSC CSE-2023 T 9rg 3iehi o 3MUR W, I0aal A T HeE H A fha
e |
4, ST AT Ta T TR fGATF 14.08.2025 (10:00 AM) H IRH
BT O qUT ®9 | W U 3G a0 Td heA i 3ifad fafr 28.08.2025 (05:00
PM) % | 3raferal o1 Hore & oIl © foF Rt off sifam wma 1 srgfaen | s
% fou Eed 9a @ W W adr Jed R off v % fou 6o
: recruitment.cell.sai@gov.in | for&t foare =6t Reafa & siferg=rn o1 SfsH
FEHIOT /T BT |

cbc47103/12/0007/2526

fa=Tiep: 28.08.2025 I/ — SAfAPpd ARBN |
RI: IFSTAT TreT dfied fafies & o
Jedifes paldfaa o fafics

Yolga daTed: e | 2075, fgdia a1, <me-II,

Hed TERR, 20, AAIEY Al G A1, 19T fg ¥@, faeeii—110006
HRET: L51909DL1985PLC020372 BIF Sa¥: 011 41539140
Je91e: www.atlantic-commercial.com
I IMgen: limitedatlantic@gmail.com
Jcdificd HAREA HU fafice 31 4041 aiffd M 98F @ Heg § o
TdeaRT gfod far oimar 2 & sredifeds waktaa wu fafics (‘&wur) &1 401 aiffs e
I8F ('ToligH”) FITSAR, 30 RAAER, 2025 BT QYR 2.30 IUEMETHC!) HUN & Golipd AT
e s 2075, fada a1, @11, dgd W@, 20, F9ER ofd GRIT AR, arer f@g v,
faeefi—110006 # aTffe o oo (Tolien) gam &1 Fa # ufRa SRiaE &1 d@es o< &

forg s B arel ®1
ITYH THAIY 3R A gRuS! 3R Bueil fdfad, 2013 iR W (GGG SR 3R gamcianso
Jrgegdan) fafem, 2015 (gAlegd [AFEE”) & TS dTeEEl @ ruTe H, 4047 USigH @
g 3R fxf ¥ 202425 & fou du @ 91ffe RUIE, 37 AR @ soagife A &
AeTH | Al e, e $—7e ud duel, feuife?) afarfi () o su @ IR
3R IR TR Toic (AREY”) & | TG § | 36 IR, gaewer fafvest & fafem
36(1)(@) & ITAR, 401 TolgA &I o 3R =g af 202425 @1 a1 RO & Jafeias iR
|EH T A TP U S W™l @ Uolipd U W del oem e A9 W
FHON/AREY /SN F U Uolgpa el 2| aiffe RO @ B @ A ael 9es
limitedatlantic@gmail.com TR 3THT R ¥ AU & |
FHU Aol B Yoied o o | FuiRd waal W) soagie argAl (@rfd Ree s—aife
3R TOIIGH & SR $—aIfeT) §RT U AIGH & MUTHR BT TN A PI JAe T IR 2
2 IR goragifie AT womel & wegw W waaE B G & g e RiaaiRes Ruifed
fafics (‘'Tiasie”) @ Wa] o 21 AT o ufhar (R Wifte U § TR W ae
| AT S2iT U1 §—Hel Ul Uolpd el BRI &, 9 SIS & Aed ¥ Ul die b
A AH €, AT RAre S-S iR golled & IR $—aIfe™) Toligd &1 @ &7 2 2 |
A U1 USig /JUST IRA BT AT
o HIfiF wU H IR & Il W AR R U a1 IR & AT §—A 3Mse! |ied
U pagAl faRor  uofigd /emee TE fer § 9 Wdfm wH
https://www.mcsregistrars.com/downloads.php i ¥ SR7@s &@ 3R I HIfd®d
Y A ARY U B A1 AR, [ ey fGavor 4R 81 iR BH ¥ arawgd S
179—180, SV TS, TN AT, Mger Aenfiies &, woi—1, 73 faeei—110020 &
AR U fIaRor uofid /3mase o o |
o IrieRudrgss A # IR YW@ AT 3R YT $—HA U BT TS /IUST el B arel
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NOTICE TO THE MEMBERS FOR THE 31" ANNUAL GENERAL MEETING

NOTICE iz heraby given that 31" AGM of the Comparny will ba held on Tuesday, Septamber
23", 2025 at 11.00 AM. through VC facility, as per the provisions of the Companies Acl
2013 ("Act”) and Rules framed thereunder and SEBI (Listing Obligations and Disclosure
Requirernents) Regulations, 2015 ["SEBI (LODR) Regulations”] read with Minisiry of
Corporate Affairs ("MCA®) Circular Mo, 14/2020 dated 8" April, 2020. and subsaguant
canculars issued in this regard, the latest one being General Circular Mo, 092024 dated 197
Seplember, 2024 issued by the Ministry of Corporate Affairs (MCA) and Circular No
SEBIMOICFDVCFD-PoD2/PICIRIZD24/133 daled 37 October, 2024 issued by SEBI and
athar applicable circulars issued in this ragard, to iransact the buginess that will be set forth
in the Molice of the meeting

In compdance with the relevant SEBI and MCA Circulars, the Nolics of the 317 AGM and
Annual Report of the Company for the Financial Year that ended on March 31, 2025, along
with login details for joining the 317 AGM through VT facility including e-voting will be sent
only by e-mail to all those Members, whose e-mail addresses are already regstered with
the Company or the Registrar and Share Transfer Agent or with their respective Depository
Participants ("DP"). Please note that the requirement of sending physical copy of the
Motice of the 31° AGM and Annual Report to the Members have baen dispensed with vide
MCACircular(s) and SEBI Circulan's),

Membars can join and parficipate in the 31° AGM through VC facility only. The instructions
for joining the AGM are provided in the MNotice. Members parbicipating throwgh VO facity
shall be counted for reckoning the quosem under Section 103 of the Act. The Notice of the
31" AGM and the Annual Report will also be made available on Company's website
(www.sgfinsarve.com), Stock Exchange’ websites {www.bseindia.com)
(wwwnseindia.com) and on the website of Ceniral Depository Semvices (India) Limited
("COSL") (www evolingindia com). Additionally, in accordance with Regulation 36(1)(b) of
the Listing Regulations, the Company is also sendmag a letlar to shareholders whose e-mail
addresses ara not registared with Company/Registrar/DP providing the web Bnk of
Company's website from where the: Integrated Annusl Report for FY 2024-25 can be
ancessed

The Company is providing remaote a-vobing (prior to AGM) and e-voting (during tha AGNM)
facility to all its Members to cast their vobes on all the resclitions sed outin the Notice of the
317 AGM. Detailed instructions for remole e-voling are provided in the sad Notice, The
facility of casting the vales by the members ("e-vating”) will be provided by CDSL, The
ramote e-voting period commencas on September 20, 2025 {9:00 AM.) and ends on
aeplember 22, 2025 (0500 PM.). During this perod, members of the Company, holding
shares either in physical form or in demalenaszed form, as on the cul-off date of Tuesday,
September 16, 2025, may cast their vate by remobe s-vobing or by e-voling at the time of
AGM. Members participating through VC / OAVM shall be counted for reckoning the
quorum under secton 103 of the Act.

Members who have nol registered their e-mail address with the Comgany or RTA, can
register their e-mail address for receipt of Motice of 31" AGM, Annual Report and login
details for joining the 317 AGM through VC facility inchading e-woting by sending a request
to Mi's Skyling Financial Services Private Limited, Regestrar and Share Transfer Agent at
pompliancasfskylinara.com or to the Company al compliance@safinsarve com, by
prowiding thair name, folio numbar/DPID & Clent 1D, chent mastar or copy of consolidated
account statement (in the case of Demat holding), copyof share cerfificate - front and back
lin the cass of physical holdings), seif- attested scanned copy of the PAN card and self-
attested scanned copy ol Aadhar Card i support for registering e-mail address,

In case of Demat holding, please confact your DP and register emall address and bank
account details in your Demat account, as per the process adwised by your Depository
Parficipant,

Any person who acquires shares and becomes Member of the Company afier the date of
electronic dispalch of Motice of 31° AGM and holding shares as on the cut-off date i.e
Tuesday, September 16, 2025, may oblain the Login 10 and Password by following the
instructions as mentioned in the Notice of 31" AGM or sending a reguest at
helpdesk.evotingi@cdshndia,com

If you have any queries or issues regarding attanding AGM & e-Vioting from the e-\oting
aystem, you may refer the Frequently Asked Questions ("FACISY) and e-woling mamual
available at www.evolingindia.com, under help secton or wnte an email fo
helpdesk evating@cdsindia, com or call toll free no. 1800226533

The Notice of AGM and Annua Report forfinamcial pear 2024-25 wiil be sentto members in
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