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Date: January 23, 2026 

 

To, 

Secretary      National Stock Exchange of India Ltd 

Listing Department      Exchange Plaza, 5th Floor, 

BSE Limited       Plot No. C/1, G Block, 

Department of Corporate Services    Bandra – Kurla Complex, 

Phiroze Jeejeebhoy Towers,     Bandra (E), 

Dalal Street, Mumbai – 400 001    Mumbai – 400 051 

 

BSE Scrip Code: 539199     NSE Symbol: SGFIN  

 

Sub: Outcome of Board Meeting held on January 23, 2026  

Dear Sir/Madam, 

In terms of Regulation 30, 33, 51, 52, 54, 63 and other applicable provisions of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR 

Regulations”), the Board of Directors at its Meeting held on January 23, 2026, has inter-alia: 

a) approved the Un-Audited Financial Results of the Company for the quarter and nine months period 

ended December 31, 2025 along with the Limited Review Report issued by M/s. S.P. Chopra & 

Co., Statutory Auditors of the Company.  

 

b) approved an investment plan of up to ₹400 crores for setting up subsidiaries of SGFL, proposed to 

be incorporated. 

The proposed subsidiaries, subject to applicable regulatory and statutory approvals shall, inter-

alia, be engaged in the following activities: 

i) Asset Reconstruction Company (ARC); 

ii) Investment Manager and/or Sponsor for setting up of a Category III Alternate Investment 

Fund; 

iii) Insurance Broking (life and non-life); and 

iv) Information Technology services, including LOS, LMS, and a digital marketplace. 

 

Out of the total approved investment, the regulatory minimum capital requirement for setting 

up an ARC is expected to be ₹300 crores, to be infused in accordance with applicable 

regulations. 

 

Further, the Board has delegated authority to the Finance Committee to take all necessary 

actions in this regard. 
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c) approved the amendment(s) to the Memorandum of Association of the Company, including 

amendment of the main objects clause, as required pursuant to the condition stipulated by the 

Reserve Bank of India vide its letter dated January 7, 2026 while granting the Certificate of 

Registration for factoring business, and such other amendments as necessary consequential to the 

above.  

 

d) based on the recommendation of Nomination and Remuneration Committee, approved the 

appointment of Mr. Lakshay Dudeja as Chief Compliance Officer, as per the requirements of RBI 

Circular No. Ref.No.DoS.CO.PPG./SEC.01/11.01.005/2022-23 dated April 11, 2022, designated 

as Senior Management Personnel of the Company. 

 

e) based on the recommendation of Nomination and Remuneration Committee, approved the 

appointment of Mr. Vivekanand Tiwari as Chief Information Security Officer, as per the 

requirements of RBI Circular No. DoS.CO.CSITEG/SEC.7/31.01.015/2023-24 dated November 

07, 2023, and Chief Operating Officer, designated as Senior Management Personnel of the 

Company. 

 

Mr. Vivekanand Tiwari will be transitioning from his current role as Chief Compliance Officer 

and shall step down from this position w.e.f. January 23, 2026 to assume the responsibilities of 

Chief Information Security Officer and Chief Operating Officer. The resignation letter of Mr. 

Vivekanand Tiwari from the position of Chief Compliance Officer is enclosed herewith. 

 

f) approved the institution of SG Finserve Employees Stock Option Scheme 2026 (“Scheme”), for 

grant of options to eligible employees of the Company and its subsidiary/Associate Companies (if 

any in future), pursuant to SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 

2021, the Companies Act 2013 read with rules under the Companies (Share Capital and 

Debentures) Rules 2014 and other provisions as may be applicable including the applicable 

amendments from time to time, subject to approval of the shareholders. 

 

Accordingly, please find enclosed herein: 

 

 The Un-Audited Financial Results for the quarter ended December 31, 2025 along with Limited 

Review Report issued by M/s. S.P. Chopra & Co., Statutory Auditors of the Company. 

 Disclosure of Statement indicating utilisation of issue proceeds and Statement indicating deviation/ 

variation in the use of proceeds of issue of listed Non-Convertible Securities as per Regulation 52(7) 

and 52(7A) of the SEBI LODR Regulations; 

 Security cover disclosure as per Regulation 54 (3) of the SEBI LODR Regulations; 

 Details as per SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024, as 

required. 
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Please note that the Board Meeting commenced at 12:45 p.m. and concluded at 1:45p.m. 

 

The above information will also be made available on the website of the Company and can be accessed 

at www.sgfinserve.com  

 

Kindly take the same in your record. 

 

Thanking you. 

 

For SG Finserve Limited 

 

 

Kush Mishra 

(Company Secretary & Compliance Officer) 

CC: - Debenture Trustee 

Axis Trustee Services Limited   
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Annexure-2 

 

Details as required under Regulation 30 read with Schedule III of the Listing Regulations and 

SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 

 

Particulars Details Details 

Name Mr. Lakshay Dudeja Mr. Vivekanand Tiwari 

Reason for change viz. 

appointment, re-

appointment, resignation, 

removal, death or otherwise 

Appointment as Chief 

Compliance Officer, designated 

as Senior Management 

Personnel of the Company  

Change in Designation from 

Chief Compliance Officer to 

Chief Information Security 

Officer and Chief Operating 
Officer, designated as Senior 

Management Personnel of the 

Company. 

Date of appointment/re-

appointment/cessation (as 

applicable) & term of 

appointment/re-appointment 

January 23, 2026 

 

 

January 23, 2026 

 

 

Brief profile (in case of 

appointment) 

Mr. Lakshay Dudeja is a 

qualified Company Secretary 

and Law Graduate with 
approximately 8 years of 

experience in legal, secretarial, 

and compliance functions 

across listed NBFCs. He was 
previously associated with 

OXYZO Financial Services 

Limited, where he was 
responsible for RBI 

compliance, including 

regulatory filings, policy 
implementation, handling of 

RBI inspections, submission of 

RBI indent reports, and 

governance monitoring. 

Shri Vivekanand Tiwari is a 

Law Graduate, holds a Post 

Graduate Diploma in Banking, 
and is a graduate of the 

University of Delhi. He is a 

senior strategic leader and 

dynamic professional with over 
14 years of experience in 

Corporate Credit 

Administration, Branch 
Banking Operations, Customer 

Service Operations, Trade 

Finance, and Internal Audit 
across banks and 

NBFCs/FinTechs in India. 

Disclosure of relationships 

between directors (in case of 

appointment of a director). 

Not Applicable Not Applicable 
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Annexure-3 

 

Details with respect to the institution of ‘SG FINSERVE EMPLOYEES STOCK OPTION 

SCHEME 2026’ (“Scheme”) as required under the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Master Circular No. 

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 

 

Name of the Scheme 
SG FINSERVE EMPLOYEES STOCK 
OPTION SCHEME 2026 

Brief details of Options granted 

 The ESOP pool of 20,00,000 (Twenty Lakhs) 

Employee Stock Options (“Options”) 

exercisable into 20,00,000 (Twenty Lakhs) 
Equity Shares of face value ₹10/- each. 

 

 The scheme shall be implemented through 

direct route by way of fresh allotment of equity 

shares of the Company. 
 

 No grant has been made under the Scheme, as 

on date. 

Whether the scheme is in terms of SEBI 

(SBEB) Regulations, 2021 (if applicable) 
Yes 

Total number of shares covered by these 

Options 

Maximum 20,00,000 (Twenty Lakhs) Options 

exercisable into 20,00,000 (Twenty Lakhs) 

Equity Shares of face value ₹10/- each. 

Pricing Formula 

Under this Scheme, the exercise price will be 

determined by the Nomination and 

Remuneration Committee at the time of grant of 

Option. 

Options Vested 

Not applicable, as this communication pertains to 

Board approval for instituting a Scheme, subject 

to members’ approval. 

Time within which option may be exercised 

All Vested options shall be exercised in one or 
more tranches within a period of 1 year from the 

date of last vesting of the options. 

Options exercised 

Not applicable, as this communication pertains to 

Board approval for instituting a Scheme, subject 
to members’ approval. 

Money realized by exercise of options 

The total number of shares arising as a result 

of exercise of option 

Options lapsed 

Variation of terms of options 
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Brief details of significant terms 

The Scheme will be administered by the 

Nomination and Remuneration Committee 

which shall act as Compensation Committee. 

 
The grant of Options is based upon the eligibility 

criteria as mentioned in the Scheme. 

 
The granted Options shall vest from the date of 

grant as per the vesting schedule approved by the 

Committee. 

Subsequent changes or cancellation or 

exercise of such options 
Not applicable, as this communication pertains to 

Board approval for instituting a Scheme, subject 
to members’ approval. 

Diluted earnings per share pursuant to issue 

of equity shares on exercise of options 
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Date: January 23, 2026 

To, 

 
Secretary      National Stock Exchange of India Ltd 

Listing Department     Exchange Plaza, 5th Floor, 

BSE Limited      Plot No. C/1, G Block,  
Department of Corporate Services   Bandra – Kurla Complex, 

Phiroze Jeejeebhoy Towers,    Bandra (E), 

Dalal Street, Mumbai-400001    Mumbai – 400 051 

 

BSE Scrip Code: 539199    NSE Symbol: SGFIN 

 

Dear Sir/Madam, 

 

Sub: Statement of Utilization and deviation or variation in the use of proceeds of issue of listed 

Non-Convertible Debentures (NCDs) 

 

Pursuant to Regulations 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with Master Circular No. SEBI/HO/DDHS/DDHS-PoD- 

1/P/CIR/2024/48 dated May 21, 2024, issued by the Securities and Exchange Board of India, we are 

enclosing statement indicating the utilization of proceeds and no deviation or variation in utilization of 

proceeds of NCDs issued by the SG Finserve Limited during the quarter ended December 31, 2025. 

 
This is for the information of the exchange and the members. 

 

Yours faithfully, 

For SG Finserve Limited 

 

 

Kush Mishra 
Company Secretary & Compliance Officer 

M.no: 62001 

 

Enclosed: Annexure 
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Annexure 

A. STATEMENT OF UTILISATION OF ISSUE PROCEEDS 

Name ISIN Mode of Type of Date of Amo Fund Any If 8 is Remar 

of  fund instru raising unt s deviat Y, ks, if 

Issuer  raising(p ment fund raise utilis ion then any1 

  ublic   d (In ed (Y/N) specif  

  issues/Pri   Cror (In  y the  

  vate   es) Cror  purp  

  Placemen    es)  ose of  

  t)      for  

        whic  

        h the  

        funds  

        were  

        utilis  

        ed  

1 2 3 4 5 6 7 8 9 10 

SG INE618R0 Private NCDs 10/02/2 50 50 N NA NA 

Finse 7012 Placemen  025      

rve  t        

Ltd.          

          

 

B. Statement of Deviation or Variation in utilisation of funds raised 

Name of listed entity SG Finserve Limited 

Mode of Fund Raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds 10-02-2025 

Amount Raised 50 Crore 

Report filed for Quarter ended December 31, 2025 

Is there a Deviation / Variation in use of funds 

raised 

No 

Whether any approval is required to vary the 

objects of the issue stated in the prospectus/ 

offer document? 

NA 

If yes, details of approval so required? NA 

Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

mailto:info@sgfinserve.com
http://www.sgfinserve.com/


SG Finserve Limited 

SG Finserve Limited 
(CIN: L64990DL1994PLC057941) 
Regd. Office: 37, Hargobind Enclave, Vikas Marg, East Delhi, Delhi-110092, Ph.: 011-41450121 

Corporate Office: - 35-36, Kaushambi, Near Anand Vihar Terminal, Ghaziabad, Uttar Pradesh - 

201010 

E-mail: info@sgfinserve.com, Website: www.sgfinserve.com 

 

 

 

 

Comments of the Audit Committee after review This statement as on December 31, 2025, 

was placed before the Audit Committee at 

its meeting  held  on  January  23,  

2026. The Committee Noted the same. 

 

Comments of the auditors, if any None 

Objects for which funds have been raised and 

where there has been a deviation, in the following 

table 

NA 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

Deviation/ Variation 

for the quarter 

according to 

applicable object 

Remarks 

if any 

NA 

 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised. 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

 

 

Yours faithfully, 

For SG Finserve Limited 

 

 

 

Kush Mishra 

Company Secretary & Compliance Officer 

M.no: 62001 
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