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Date: October 13, 2025 

To, 

 

Secretary      National Stock Exchange of India Ltd 

Listing Department     Exchange Plaza, 5th Floor, 

BSE Limited      Plot No. C/1, G Block,  

Department of Corporate Services                 Bandra – Kurla Complex, 

Phiroze Jeejeebhoy Towers,    Bandra (E), 

Dalal Street, Mumbai-400 001    Mumbai – 400 051 

 

BSE Scrip Code: 539199                  NSE Symbol: SGFIN 

 

 

Sub: Outcome of Board Meeting held on October 13, 2025 

 

Dear Sir/Madam, 

 

As per Regulation 30, 33, Regulation 51 (2) read with schedule III, Regulation 52, Regulation 54, Regulation 63 

and other applicable provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI LODR Regulations”), the Board of Directors at its Meeting held on 

October 13, 2025, has inter-alia considered and: 

 

a) approved the Un-Audited Financial Results of the Company for the quarter and half-year ended 

September 30, 2025 along with the Limited Review Report issued by M/s. S.P. Chopra & Co., Statutory 

Auditors of the Company. 

 

b) deferred the matter related to proposed issuance of Non-Convertible debentures. 

 

Further, the Board of Directors, based on the recommendation of the Nomination and Remuneration Committee 

have also approved the following: 

 

1.  Appointment / Re-appointment of Directors: 

 

a) Re-appointment of Mr. H.S.U. Kamath (DIN: 02648119) as Independent Director of the Company, not 

being liable to retire by rotation, for a 2nd term of five consecutive years with effect from February 13, 

2026, subject to the approval of the shareholders of the Company. 

 

b) Re-appointment of Mr. Dukhabandhu Rath (DIN: 08965826) as Independent Director of the Company, 

not being liable to retire by rotation, for a 2nd term of five consecutive years with effect from January 25, 

2026, subject to the approval of the shareholders of the Company. 

 

c) The Board also authorised the Directors and/or officials of the Company to make the necessary 

application to the Reserve Bank of India (“RBI”) for obtaining its approval for the proposed appointment 

of Mr. Deepak Kumar (DIN: 03056481) as a Non-Executive Non-Independent Director of the Company, 

liable to retire by rotation. The necessary procedures in relation to the said appointment shall be 

undertaken upon receipt of the approval from the RBI and subject to the decision of the Board at that 

stage. 
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2. Change(s) in Key Managerial Personnel / Senior Managerial Personnel: 

 

a) Noted the resignation of Mr. Sorabh Dhawan as Chief Executive Officer of the Company w.e.f. close 

of the business hours of November 3, 2025; and  

 

Approved the appointment of Mr. Vinay Gupta as the Chief Executive Officer of the Company with 

effect from the date of his joining. Mr. Vinay Gupta is expected to join the Company on or before 

November 24, 2025. 

 

Further, Mr. Vinay Gupta shall be designated as the Whole-Time Key Managerial Personnel of the 

Company in terms of the provisions of the Companies Act, 2013 and Senior Management Personnel in 

terms of the provisions of SEBI LODR Regulations. 

 

b) Noted the resignation of Mr. Sahil Sikka as Chief Financial Officer and Chief Operating Officer of the 

Company w.e.f. close of the business hours of December 31, 2025; and  

 

Based on the recommendation of the Nomination and Remuneration Committee and the approval of the 

Audit Committee, the Board approved the elevation of Mr. Sanjay Rajput to the position of Chief 

Financial Officer (CFO) and Key Managerial Personnel (KMP) of the Company with effect from 

January 1, 2026, in terms of the provisions of the Companies Act, 2013, and as part of the Senior 

Management Personnel in terms of the provisions of SEBI LODR Regulations. 

 

c) Approved the appointment of Mr. Kush Mishra as the Company Secretary and Key Managerial 

Personnel (KMP) of the Company with effect from October 13, 2025 in terms of the provisions of the 

Companies Act, 2013 and Compliance Officer of the Company, a Senior Management Personnel in 

terms of the provisions of SEBI LODR Regulations. 

 

d) In order to further strengthen the internal audit function and align it with the Company’s evolving 

business requirements and regulatory framework, the Board, based on the recommendation of 

Nomination and Remuneration Committee and approval of the Audit Committee, approved the 

appointment of Mr. Saurabh Mishra as the Head – Internal Auditor of the Company and Senior 

Management Personnel in terms of the provisions of SEBI LODRaurabh Regulations with effect from 

the date of his joining. Mr. Saurabh Mishra is expected to join the Company on or before November 10, 

2025. 

 

Mr. Prince Kumar Shukla will be transitioning from his current role as Head – Internal Audit shall step 

down from this position w.e.f. the close of the business hours of October 13, 2025 to pursue other 

responsibilities within the organization.  

 

The details as per SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 w.r.t. aforesaid 

matters are annexed hereto. 

 

Accordingly, please find enclosed: 

 

 The Un-Audited Financial Results for the quarter and half-year ended September 30, 2025. 

 

 Disclosure of Statement indicating utilisation of issue proceeds and Statement indicating deviation/ variation 

in the use of proceeds of issue of listed Non-Convertible Securities as per Regulation 52(7) and 52(7A) of the 

SEBI LODR Regulations. 
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 Security cover disclosure as per Regulation 54 (3) of the SEBI LODR Regulations. 

 

Please note that the Board Meeting commenced at 4:15 p.m. and concluded at 5:30 p.m. 

 

The above information will also be made available on the website of the Company and can be accessed at 

www.sgfinserve.com  

 

Kindly take the same in your record. 

 

Thanking you. 

 

For SG Finserve Limited 

 

 

 

 

Kush Mishra 

(Company Secretary & Compliance Officer) 

 

CC: - Debenture Trustee 

Axis Trustee Services Limited 

 

  













Particulars

For the Quarter 
Ended

30th Sep 2025
For the Year Ended
31th March 2025

1 Debt-Equity ratio [Debt securities+Borrowings (other than debt 
securities) +Deposits +Subordinated debts] / Total Equity 1.77 1.38                        

2 Debt service coverage ratio # Not Applicable Not Applicable
3 Interest service coverage ratio # Not Applicable Not Applicable
4 Outstanding redeemable preference shares (quantity and value) # Not Applicable Not Applicable
5 Debenture Redemption Reserve # Not Applicable Not Applicable
6 Capital Redemption Reserve # Not Applicable Not Applicable
7 Net Worth ('I' in lakhs) [Total Equity] 1,07,117.71               1,01,079.72             
8 Net Profit after tax ('I' in Lakhs) 2839.96 8,099.04                 
9 Earnings per share [not annualised] 

      Basic 5.08 14.54                      
      Diluted 4.26 13.45                      

10 Current Ratio # Not Applicable Not Applicable
11 Long Term Debt to working capital # Not Applicable Not Applicable
12 Bad Debt to account receivable ratio # Not Applicable Not Applicable
13 Current liability ratio # Not Applicable Not Applicable
14

Total debts to total assets ratio [Debt securities+Borrowings (other than 
debt securities)+Deposits+Subordinated debts] / Total Assets                           0.63 0.57                        

15 Debtors’ turnover # Not Applicable Not Applicable
16 Inventory turnover # Not Applicable Not Applicable
17 Operating margin # Not Applicable Not Applicable
18 Net profit margin [Profit after tax / Total Income] 37.87% 47.35%
19 Sector specific equivalent ratio, as applicable Not Applicable Not Applicable

       (A) Gross NPA (stage 3 asset. gross) ratio NIL NIL
       (B) Net NPA (stage 3 asset. net) ratio NIL NIL
       (C) Capital to risk-weighted assets ratio * 36.65% 43.46%

Note:
1 Networth is calculated as defined in section 2(57) of Companies Act 2013.
#

* Capital to risk-weighted assets ratio is calculated as per the RBI guidelines.

SG Finserve Limited
Annexure1

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

The Companyisa Non-Banking Financial Company registered under the Reserve Bank of India Act,1934, hence these 
ratios are
generally not applicable.



Column A

Elimination 
(amount in negative

)

Particulars

Assets shared by
Other assets on which there 

is pari- Passu charge 
(excluding items covered

debt amount 
considered more

Carrying /book value for exclusive 
charge assets where market value is 
not ascertainable or applicable

Carrying value/book value for pari-
passu charge assets where market 
value is not ascertainable or 
applicable

Pari-passu debt holder 
(includes debt for which this 
certificate is issued & other 

debt with pari- passu charge)

in column F)
than once (due 
to exclusive 
plus, pari-

(For Eg. Bank Balance, DSRA, market
value is not applicable)

(For Eg. Bank Balance, DSRA, market 
value is not applicable)

passu charge)
Market Value for Assets 

charged on Exclusive basis

Market Value for Pari-
passu charge Assetsviii

Total Value(=K+L+M+ N)

Book Value Book Value Yes/ No Book Value Book Value

ASSETS                                       -                                         -   

Capital Work-in Progress                                       -                                         -                                         -                                                          -                                                    -                                         -                                         -   

Right of Use Assets                                       -                                         -                                         -                                                          -                                                    -                                         -                                         -   

Goodwill                                       -                                         -                                         -                                                          -                                                    -                                         -                                         -   

Intangible Assets                                       -                                         -                                         -                                                          -                                                    -   143.06                                       -   143.06
Intangible Assets under 
Development

                                      -                                         -                                         -                                                          -                                                    -   14.57                                       -   14.57

Investments

Inventories                                       -                                         -                                         -                                                          -                                                    -                                         -                                         -                                         -                                                         -                                                                       -                                            -                                                                  -                                                                   -   

Trade Receivables                                       -                                         -                                         -                                                          -                                                    -                                         -                                         -                                         -                                                         -                                                                       -                                            -                                                                  -                                                                   -   

Bank Balances other than Cash and

Cash Equivalents

Others

Total                                       -                                         -                                         -   2,87,814.36                                                  -   11,146.83                                       -   2,98,961.19 2,87,814.36 2,87,814.36
                                      -                                         -                                         -                                                    -                                         -   

LIABILITIE S                                       -                                         -                                         -                                                    -                                         -   

Debt securities to which this 
certificate pertains

                                      -                                         -   Yes 5,000.00                                                  -                                         -   5,000.00 5,000.00 5,000.00

(Amount in INR Lakhs)

Description of 
asset for which 
this certificate 

relate

Debt for which this 
certificate being 

issued
Other Secured Debt Debt for which this 

certificate being 
issued

Column Gv
Colu
mn B

Relating to Column F

Column N

Assets not offered as 
Security

(Total C to H) Related to only those items covered by this certificate

Colum n 
Hvi

Col
um
n Ivii

Colum n J Column K Column L Column M

                                      -   21.26

Colum n 
C i

Colum n 
Dii

Colum n 
Eiii

Column Fiv

82.08

Column O

Exclusive Charge
Exclusive 
Charge

Pari- Passu Charge Pari-Passu Charge Pari- Passu Charge

                                      -                                         -                                         -                                                          -                                                    -   82.08                                       -   

                                      -                                         -                                         -   2,87,814.36                                                  -   

                                                 -   21.26                                      -                                         -                                         -                                                          -   

2,87,814.36 2,87,814.36

Cash and Cash Equivalents                                       -                                         -                                         -                                                          -                                                    -   3,747.41

                                      -                                         -   2,87,814.36

                                      -   3,747.41

Loans

                                      -                                         -                                         -                                                          -   

                                      -                                         -                                         -                                                          -                                                    -   3,100.00                                       -   3,100.00

                                      -   4,038.45

Other debt sharing pari- passu 
charge with above debt

                                      -                                         -                                                    -   

                                                 -   4,038.45

                                      -   

SG Finserve Limited

Property, Plant and Equipment

Annexure I' to the certificate dated October 13,2025 on the security coverage of the Debt Securities as at September 30,2025

                                      -   



Other Debt                                       -                                         -                                                    -                                         -   

Subordinated debt                                       -                                         -                                                    -                                         -   

Borrowings                                       -                                         -                                                    -                                         -   

Bank                                       -                                         -   1,67,550.68                                                  -                                         -   1,67,550.68 1,67,550.68 1,67,550.68
Debt Securities                                       -                                         -                                                    -                                         -   

Others                                       -                                         -   17,100.00                                                  -                              -   17,100.00 17,100.00 17,100.00
Trade payables                                       -                                         -                                                          -                                                    -                              -   
Lease Liabilities                                       -                                         -                                         -                                                          -                                                    -   

Provisions                                       -                                         -                                         -                                                          -                                                    -   1,126.81 1,126.81
Others                                       -                                         -                                         -                                                          -                                                    -   1,065.99 1,065.99
Total                                       -                                         -                                         -   1,89,650.68                                                  -   2,192.80 1,91,843.48 1,89,650.68 1,89,650.68
Cover on Book Value                                       -                                         -                                         -   1.52                                                  -   

Cover on Market Valueix                                       -                                         -                                         -                                                          -                                                    -   

Exclusive Security 
Cover

                                     -                                        -   
Pari-Passu Security Cover 
Ratio

Ratio                                      -                                        -   

i. This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii. This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iii. This column shall include debt for which this certificate is issued having any pari-passu charge - Mention Yes, else No.
iv. This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c).other debt sharing pari-passu charge alongwith debtforwhichcertificateisissued.
v. This column shall include book value of all other assets having pari-passu charge and outstanding book value of corresponding debt.
vi. This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall includeonly those assets which arepaid-for.
vii. In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as alsounder pari-passu). Onthe assetsside,thereshall notbe elimination as there is no overlap.
viii. Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets havingcharge to be stated at bookvalue/CarryingValue.
ix. The market value shall be calculated as per the total value of assets mentioned in Column O

                                   1.52 

not to be filled
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Details as required under Regulation 30(6) read with Para A(7) of Part A of Schedule III of the Listing 

Regulations and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 11 November 2024: 

 

1. Appointment / Re-appointment of directors – Point Nos. 1(a) and 1(b) 

 

Particulars Details Details  

Name of the Director Mr. H.S.U. Kamath 

(DIN: 02648119) 

Mr. Dukhabandhu Rath 

(DIN: 08965826) 

 

Reason for Change viz. appointment, 

reappointment, resignation, removal, 

death or otherwise 

Re- appointment Re- appointment 

 Date of Appointment/ 

reappointment /cessation (as 

applicable) and term of appointment 

/reappointment 

Re-appointment w.e.f. February 13, 

2026 as Non-Executive Independent 

Director of the Company for the 2nd 

term of 5 years subject to approval 

of the shareholders.  

Re-appointment w.e.f. January 

25, 2026 as Non-Executive 

Independent Director of the 

Company for the 2nd term of 5 

years subject to approval of the 

shareholders.  

 

Brief Profile  Mr. H S Upendra Kamath is Ex 

CMD of Vijaya Bank & Ex MD & 

CEO of Tamilnad Mercantile Bank 

Limited (TMB) with more than 4 

decades of meritorious service in the 

Indian Banking Industry out of 

which he served Union Bank of 

India (UBI) for 35 years. He joined 

UBI in 1973 as a Probationary 

Officer (General Manager) and 

worked as Branch Manager for 12 

years. Thereafter, he served in three 

other Public Sector Banks. As a 

business leader and results-driven 

professional a wide variety of roles 

and assignments have been handled 

by him successfully at the Branch 

Office, Independent Circles, 

Regional Offices, Head Office and 

other operational assignments of 

UBI.  

 

Mr. Dukhabandhu Rath is a 

Senior Top Executive Banker 

with almost 4 decades of 

service in the Indian Banking 

Industry out of which he served 

State Bank of India (SBI) for 36 

years. He had joined SBI in 

1984 as a Probationary Officer 

(Scale 1). Earlier, he had served 

in two other Public Sector 

Banks. His profile indicates that 

he is a business leader and 

result-driven professional and 

has managed wide variety of 

roles and assignments 

successfully at the Corporate 

Office, Independent Circles, 

Regional Offices and other 

operational assignments of SBI 

in India and abroad 

Disclosure of relationships between 

directors  

Mr. Kamath is not related to any 

other director or key managerial 

personnel of the Company. 

Mr. Dukhabandhu Rath is not 

related to any other director or 

key managerial personnel of the 

Company. 

Affirmation pertaining to non-

debarment from holding the office of 

Director by virtue of any SEBI order 

or any other such authority 

Mr. Kamath is not debarred from 

holding the office of director 

pursuant to any SEBI order or any 

other authority. 

Mr Dukhabandhu Rath is not 

debarred from holding the 

office of director pursuant to 
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any SEBI order or any other 

authority. 

2. Change(s) in Key Managerial Personnel / Senior Managerial Personnel: 
 

Point No 2(a) 

 

Particulars Details Details 

Name Mr. Sorabh Dhawan Mr. Vinay Gupta 

Reason for Change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise 

Resignation as Chief Executive 

Officer 

(The resignation letter of Mr. Sorabh 

Dhawan is enclosed herewith) 

Appointment as Chief 

Executive Officer 

 Date of Appointment/ 

reappointment /cessation (as 

applicable) and term of appointment 

/reappointment 

Effective from close of business 

hours of 3rd November 2025. 

On or before 24th November 

2025. 

Brief Profile  Not Applicable Mr. Vinay Gupta is an 

accomplished banking leader 

with over two decades of 

experience across Relationship 

Management, Supply Chain 

Finance, Trade Finance, and 

Structured Finance. He 

currently heads the Supply 

Chain Finance and Trade 

Finance business for North and 

East India at YES Bank, driving 

strategic growth and innovation 

in working capital and 

ecosystem financing solutions. 

 

A Chartered Accountant by 

profession, Vinay has held key 

leadership roles at YES Bank, 

DBS Bank, and ICICI Bank. 

Throughout his career, he has 

built and led high-performing 

teams, delivered complex 

structured finance solutions, 

and strengthened client 

relationships across diverse 

industry sectors. His expertise 

lies in developing scalable 

financing frameworks that 

bridge corporate and SME 

ecosystems, fostering 

sustainable business growth. 

 

Disclosure of relationships between 

directors  

Not Applicable Mr. Vinay Gupta is not related 

to any director or key 
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managerial personnel of the 

Company. 

Point No 2(b) 

 

Particulars Details Details 

Name Mr. Sahil Sikka Mr. Sanjay Rajput 

Reason for Change viz. 

appointment, 

reappointment, 

resignation, removal, 

death or otherwise 

Resignation as Chief Financial Officer 

and Chief operating Officer 

 

(The resignation letter of Mr. Sahil 

Sikka is enclosed herewith) 

Appointment as Chief Financial 

Officer 

 Date of Appointment/ 

reappointment /cessation 

(as applicable) and term 

of appointment 

/reappointment 

Effective from close of business hours 

of 31st December 2025. 

Effective from 01st January 2026. 

Brief Profile  Not Applicable. CA Sanjay Rajput is a seasoned 

Chartered Accountant with 17+ years 

of experience across finance, 

compliance, treasury, and accounting 

functions. He has worked with top 

organizations like Bharti Airtel, 

LivFin, SG Finserve, Metropolis 

Healthcare, and Uflex Ltd. Currently 

the Financial Controller at SG 

Finserve, he excels in financial 

reporting, regulatory compliance, ERP 

systems, fund raising, and RBI 

reporting. Sanjay has managed equity 

and debt fundraising of ₹800 Cr and led 

multiple system automation initiatives. 

With expertise in IND-AS, GST, 

Income Tax, and NCD compliance, and 

strong command of SAP, Oracle, MS 

Dynamics, and Excel, he is both 

strategic and execution-focused. 

Disclosure of 

relationships between 

directors  

Not Applicable. Mr. Sanjay Rajput is not related to any 

director or key managerial personnel of 

the Company. 
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Point No 2(c) and 2(d) 

 

Particulars Details Details Details 

Name Mr. Kush Mishra Mr. Saurabh Mishra Mr. Prince Shukla 

Reason for Change 

viz. appointment, 

reappointment, 

resignation, removal, 

death or otherwise 

Appointment as Company 

Secretary and Compliance 

Officer. 

Appointment as Head – 

Internal Audit 

Mr. Prince Kumar 

Shukla will be 

transitioning from his 

current role as Head – 

Internal Audit shall step 

down from this position 

w.e.f. the close of the 

business hours of 13th 

October 2025 to pursue 

other responsibilities 

within the organization. 

 

(The resignation letter of 

Mr. Prince Shukla as 

Head – Internal Audit is 

enclosed herewith) 

Date of Appointment/ 

reappointment 

/cessation (as 

applicable) and term 

of appointment 

/reappointment 

Effective from 13th 

October 2025 

On or before s10th 

November 2025 

Effective from the close 

of business hours of 13th 

October 2025 

Brief Profile  Mr. Kush Mishra is a 

highly qualified and 

experienced professional 

with a diverse background 

in commerce, law, and 

company secretarial 

practice. Graduating with a 

Commerce degree from 

Delhi University, He 

furthered his qualification 

by becoming a qualified 

Company Secretary in June 

2019. Kush pursued his 

post-graduation in M.Com. 

Additionally, He has been 

awarded as NSE Certified 

Market Professional. 

 

Mr. Saurabh Mishra is a 

Chartered Accountant with 

over 4 years of experience 

in consulting and finance, 

specializing in NBFC 

statutory audits, financial 

reporting, treasury 

operations, and regulatory 

compliance. Currently 

serving as Manager – 

Finance & Accounts at 

Kissandhan Agri Financial 

Services, he brings 

expertise in Ind AS, 

IGAAP, RBI returns, MIS 

reporting, taxation (GST, 

TDS, Income Tax), and 

board-level financial 

presentations. His previous 

experience includes roles 

at Grant Thornton (Walker 

Not Applicable 
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Chandiok & Co. LLP), 

where he led audits and 

internal control 

assessments. Proficient in 

MS Excel, Tally Prime, 

and financial systems, 

Saurabh combines 

technical accuracy with 

strategic insight. 

 

Disclosure of 

relationships between 

directors  

Mr. Kush Mishra is not 

related to any director or 

key managerial personnel 

of the Company. 

 

Mr. Saurabh Mishra is not 

related to any director or 

key managerial personnel 

of the Company. 

 

Not Applicable 
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Date: October 13, 2025 

To, 

 
Secretary      National Stock Exchange of India Ltd 

Listing Department     Exchange Plaza, 5th Floor, 

BSE Limited      Plot No. C/1, G Block,  
Department of Corporate Services   Bandra – Kurla Complex, 

Phiroze Jeejeebhoy Towers,    Bandra (E), 

Dalal Street, Mumbai-400001    Mumbai – 400 051 

 

BSE Scrip Code: 539199    NSE Symbol: SGFIN 

 

Dear Sir/Madam, 

 

Sub: Statement of Utilization and deviation or variation in the use of proceeds of issue of listed 

Non-Convertible Debentures (NCDs) 

 

Pursuant to Regulations 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with Master Circular No. SEBI/HO/DDHS/DDHS-PoD- 

1/P/CIR/2024/48 dated May 21, 2024, issued by the Securities and Exchange Board of India, we are 

enclosing statement indicating the utilization of proceeds and no deviation or variation in utilization of 

proceeds of NCDs issued by the SG Finserve Limited during the quarter ended September 30, 2025. 

 
This is for the information of the exchange and the members. 

 

Yours faithfully, 

For SG Finserve Limited 

 

 

Kush Mishra 
Company Secretary & Compliance Officer 

M.no: 62001 

 

Enclosed: Annexure 
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Annexure 

A. STATEMENT OF UTILISATION OF ISSUE PROCEEDS 

Name ISIN Mode of Type of Date of Amo Fund Any If 8 is Remar 

of  fund instru raising unt s deviat Y, ks, if 

Issuer  raising(p ment fund raise utilis ion then any1 

  ublic   d (In ed (Y/N) specif  

  issues/Pri   Cror (In  y the  

  vate   es) Cror  purp  

  Placemen    es)  ose of  

  t)      for  

        whic  

        h the  

        funds  

        were  

        utilis  

        ed  

1 2 3 4 5 6 7 8 9 10 

SG INE618R0 Private NCDs 10/02/2 50 50 N NA NA 

Finse 7012 Placemen  025      

rve  t        

Ltd.          

          

 

B. Statement of Deviation or Variation in utilisation of funds raised 

Name of listed entity SG Finserve Limited 

Mode of Fund Raising Private Placement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds 10-02-2025 

Amount Raised 50 Crore 

Report filed for Quarter ended September 30, 2025 

Is there a Deviation / Variation in use of funds 

raised 

No 

Whether any approval is required to vary the 

objects of the issue stated in the prospectus/ 

offer document? 

NA 

If yes, details of approval so required? NA 

Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 
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Comments of the Audit Committee after review This statement as on September 30, 2025, 

was placed before the Audit Committee at 

its meeting  held  on  October  13,  

2025.  The 

committee noted. 

Comments of the auditors, if any None 

Objects for which funds have been raised and 

where there has been a deviation, in the following 

table 

NA 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

Modified 

allocation, 

if any 

Funds 

Utilised 

Amount of 

Deviation/ Variation 

for the quarter 

according to 

applicable object 

Remarks 

if any 

NA 

 

Deviation or variation could mean: 

(a) Deviation in the objects or purposes for which the funds have been raised. 

(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

 

 

Yours faithfully, 

For SG Finserve Limited 

 

 

 

Kush Mishra 

Company Secretary & Compliance Officer 

M.no: 62001 
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