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Dear Sir / Madam,

Unaudited Financial Results for the quarter ended 30™ September 2014

We wish to inform you that the un-audited financial results for the quarter ended 30" September
2014 were approved by the Board of Directors of the C ompany at their meeting held foday. The
Board of Directors have also approved payment of interim dividend @ Rs 0.85 per equity share of
Re 1 each for the financial year ending 31 March 2015.

Pursuant to Clause 41 of the Listing Agreement, we enclose a copy of each of the following:-

I Un-audited financial results, duly signed by our Chairman and Managing Director

2. Limited Review Report on un-audited financial results issued by Sundaram & Srinivasan,
Chartered Accountants, Chennai, Statutory Auditors.

3. Press Release on the un-audited financial results.

Thanking you,

Yours truly,
For SUNDRAM FASTENERS LIMITED

e —

V G Jagafathan -
~Chief Financial Officer & Company Secretary

.
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30th SEPTEMBER 2014 (% in Lakhs)
Stand Alone
Particulars Quarter ended [ Half Year Ended Year ended
30-09-2014 | 30-06-2014 | 30-09-2013 | 30-08-2014 |  30-09-2013 31-03-2014
Unaudited Audited
PART | - Financial Information
1 |Income from Operations
a.  Netsalesfincome from operations (net of excise duty) 80,634 56,681 49,166 117,216 100,696 198,239
b, Other Operating income (net of excise duty) 1,242 1,180 1,002 2,422 1,826 3,889
Total Income from operations (net) (a+b) 61,878 57,861 50,168 118,737 102,522 202,228
Z |Expenses
a.  Cost of Materials consumed 28,967 26,110 22,188 55,077 46,070 89,608
b. Changes in inventories of finished goods, work-in-process (2,928) (1,400) 790 (4,329) 2,376 663
¢ Employee benefits Expense 6,168 6,013 5,471 12,181 11,081 22,364
d  Depreciation and amortisation expense 1,519 2,750 1,830 4,269 3.818 7.637
e Stores and Tools consumed 6,958 6,381 5,259 13,338 10,405 21,813
1. Other expenses 12,481 11,575 10,376 24 058 20,564 42,368
Total Expenses 53,184 51,428 46,014 104,583 94,284 184,253
3 | Profit from Operations before Other Income, Finance Costs and Exceptional Items (1-2) 8,712 6,432 4,184 15,144 8,228 17,975
4 |Other Income 310 111 1,726 421 3,849 4,872
5 | Profit from Ordinary activities before Finance Costs & Exceptional ltems (3+4) 9,022 6,543 5,880 15,565 12,077 22 BAT
& |Finance Costs
a.  Interest 543 554 799 1,087 1,655 3,075
b. Exchange (gain) /loss on foreign currency loans (net) 1,793 727 830 2,620 2,241 2,783
7 | Profit from Ordinary activities after Finance Costs but before Exceptional ltems (5-6) 6,688 5,262 4,251 11,848 8,181 16,989
8 |Exceptional items - - - - - (1,000)
g |Profit from Ordinary Activities before tax (7+8) 6,686 5282 4,251 11,948 8,181 15,989
10 | Tax Expense 1,677 1,450 7186 3,027 1,700 3,900
11 | Net Profit from Ordinary Activities after tax (8-10) 5109 3,812 3,535 8,921 6,481 12,089
12 | Extraordinary iems (net of tax expense) - - - * = m
13 | Net Profit (11 + 12) 5,109 3,812 3,635 8,921 6,481 12,088
14 | Paid-up Equity Share Capital 2101 2101 2,101 2,101 2,101 2101
(face value of Re 1 each fully paid up)
15 | Reserves and Surplus (Excluding Revaluation Reserve) 75,463
16 | Basic & Diluted Eamings Per Share (EPS) -Re 1 each (Before & Affer extraordinary items)* 2.44 1.81 1.68 4.25 3.08 5.75
“{Not lised)
PART il - Shareholders’ Information
A |Particulars of Shareholding
1 |Public Shareholding
- Number of Shares 106,043,080 106,043,090 | 106,043,090 | 106,043,090 | 106,043,090 | 106,043,090
- Percentage of shareholding 50.47 50.47 50.47 50.47 50.47 50.47
2 |Promoters and Promoter group Sharehoiding
a. Pledged/Encumbered Nil Nil Nil Nil Nil Nil
b. MNon-encumbered
- Number of Shares 104,085,280 104,085,280 | 104,085,280 | 104,085 280 | 104,085,280 | 104,085 280
- Percentage of Shares ( as a % of the total
iding of p and p group) 100.00 100.00 100.00 100.00 100.00 100.00
- Percentage of Shares (as a % of the total Share Capital of the Company) 49.53 49.53 48.563 49 53 49.53 49.63
Particul Quarter ended 30-09-2014
B |Investor Complaints
1|Pending at the beginning of the quarter Nil
2| Received during the quarter 1
3| Disposed during the quarter
4|R inil d at the end of the quarter* 1 Contd.

*  Since resolved
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Notes;
1 Statement of Assets and Liabilities
(% in Lakhs)
Standalone
Particulars As at
30-08-2014 30-08-2013 31-03-2014
A [EQUITY AND LIABILITIES

1 | Shareholders’ Funds
a Share Capital 2101 2,101 2,101
b Reserves and surplus 83,4856 73,808 75,463

Sub Total - Sharehoiders' funds 85,586 75,808 77,564

2 | Share application money pending allotment - - -

3 [Non-current kabilities
a Long-term borrowings 18,204 23,166 22,896
b Deferred tax iabiliies (net) 8,849 8,949 9,101
©  Long-term provisions 287 287 283

Sub Total - Non-current liabilities 27,340 32,401 32,280

4 |Current iabilites
a  Short-term borrowings 49,637 44,383 36,902
b Trade payables 21,679 17,262 21,576
¢ Other current llabilties 17,918 21,450 12,833
d  Shori-term provisions 831 720 3,758

Sub Total - Current liabilies 89,968 83,805 75,068
TOTAL - EQUITY AND LIABILITIES 202,892 192,116 184,913

B |ASSETS

1 |Non-current assets
a Fixed assets 78,753 77,520 80,300
b Nor-current investments 12,375 13,316 12,316
¢ Long-term loans and advances 16,260 6,213 3,474
d  Other non-current assets 34 49 34

Sub Total - Non-current assets 107,422 96,088 96,124

2 |Current asseis
a Curentinvestments - - -

b Inventories 37,237 28,985 29,018
¢ Trade receivables 44,210 46,002 40,576
d  Cash and cash equivalents 688 217 921
e Short-term loans and advances 12,847 20,528 17,827
T Other current assets 487 185 447
Sub Total- Current assets 95,470 96,017 88,788

TOTAL - ASSETS 202,802 182,115 184,913

2 The above financial results were reviewed and 1ded by the Audit Committee and thereafter approved by the Board of Directors at its meeting held today. As required under Clause 41 of the
Listing Agreement, Limited Review of the above financial results has been completed by the Statutory Auditors of the Company and the Report of the same has been placed before the Board.

3 Sales for the Haif year ended 30th September, 2014 includes exports of Rs. 45,521.78 lakhs ( Last year same period Rs. 36,367.90 lakhs). Other | includes foreig hange gains of
Rs.248.75 lakhs (Last year same perlod Rs.2,827.79 lakhs).

4 The Board of Directors has decided to pay an Interim dividend of Re 0.85 per share (85%) for the financial year ended 31st March 2015 to the members/beneficial owners as on the Record Date
i.e.18th November, 2014,

5 The Company operates in only one segment.

6 Pursuant to the Companies Act, 2013('the Act') being effective from 1st April 2014, the Company has reassessed the useful life of fixed assets. As a result of the reassessment of useful life of fixed
assets, the depreciation charge for the half year ended 30th September 2014 is higher by Rs. 129.32 lakhs. Depreciation for Quarter Ended 30/09/2014 is the balancing t after considering the
depreciation charges for the Quarter Ended 30/062014. Further, based on the transitional provision provided in Schedule Il of the Act, an amount of Rs,899.97 lakhs (after netting of deferred tax
Impact of Rs. 463 41 lakhs) has been deducted from retained earnings viz general reserve In respect of fixed assets whose life has expired as per the said Schedule as on 31st March, 2014,

Chennai SURESH KRISHNA

November 06, 2014 Chairman & Managing Director
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Limited Review Report — Pursuant to Clause 41 to the Listing Agreement

We have reviewed the accompanying statement of un-audited financial results of
Sundram Fasteners Limited for the period ended 30™ September, 2014 except for the
disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and
have not been audited by us. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors at its meeting held on
6" November, 2014. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of un-audited financial results prepared in
accordance with applicable Accounting Standards notified pursuant to the Companies
(Accounting Standard) Rules 2006, which continue to apply as per Section 133 of the
Companies Act, 2013 read with Rule 7(1) of the Companies (Accounts) Rules, 2014
and/or Accounting Standards issued by Institute of Chartered Accountants of India and
other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For SUNDARAM & SRINIVASAN
Regd No. 0042078
Chartered Accountants

/5 vn/f/&-p/tfvv ks
M BALASUBRAMANIYAM
Place: Chennai Partner

Date: 6" November 2014 /Membership No. F7945
ob [u) vt
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PRESS RELEASE

e Sales and operating income for the Second Quarter ended September 30, 2014
up by 23%.
o Net Profit for the Second Quarter ended September 30, 2014 up by 44%.

Sales and operating income was at Rs. 618.76 crores for the Second Quarter ended September 30, 2014 as
against Rs. 501.68 crores achieved during the same period in the previous year.

Export sales for the period was at 227.33 crores (Rs. 188.14 crores). Domestic sales, net of excise duties,
was at Rs. 378.74 crores (Rs. 303.18 crores).

Gross Profit before interest, depreciation and provision for taxation was at Rs. 105.41 crores during the
period (Rs. 78.10 crores), an increase of 35%.

The net profit after tax was higher at Rs. 51.09 crores (Rs. 35.36 crores) an increase of 44%. Earnings per
share (on face value of Re 1 per share) for the period amounted to Rs. 2.44 (Rs. 1.68).

The Directors have declared an Interim Dividend of Re. 0.85 per share (face value Re 1 each). The interim
dividend and dividend distribution tax will absorb a total amount of Rs. 2143.13 crores.
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