
® sleepivell 
October 29, 2024 

To 

The BSE Limited The National Stock Exchange India Limited 

Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 
Dalal Street, Mumbai-400001 Bandra(E), Mumbai-400051 

Scrip Code: 540203 NSE Symbol: SFL 

Subject: Intimation of outcome of the Board Meeting and Limited Reviewed un-Audited 
Standalone and Consolidated Financial Results for the quarter and half year ended September 
30,2024 

Dear Sir/Madam, 

In terms of Regulation 30, 33, 52 and other applicable provision of SEBI (Listing obligations 

and Disclosure Requirements) Regulations, 2015, read with related circulars and 

notifications, please find enclosed herewith, Limited Reviewed un-Audited Standalone and 

Consolidated Financial Results along with line item as per Regulation 52(4) of SEBI (Listing 

obligations and Disclosure Requirements) Regulations, 2015 for the quarter and half year 

ended September 30, 2024 as approved by the Board of Directors in its meeting held on 

October 29, 2024. 

Further, pursuant to the provisions of Regulation 54 of SEBI Listing Regulations, 2015 a NIL 

certificate of Security Cover in respect of Unsecured, Redeemable, Rated, Listed, Taxable 

Non-Convertible Debentures (ISIN: INE916U08020, INE916U08012, INE916U08046, 
INE916U08038) is also enclosed. 

The Board Meeting commenced at 02:00 PM and concluded at Q< PM 

Thanking you, 

Yours truly, 

For Sheela Foam Limited 

Company Secretary p:: pliance Officer 

SHEELA FOAM LTD. 
#14, Sleepwell Tower , Sector 135, Noida- 201301 

Ph: Int-91(0)-120-4868400 *Email: contactus@sheelafoam.com 
Regd. Office: 1002 to 1006 The Avenue International Airport Road, Opp Hotel Leela Sahar, 

Andheri East, Mumbai, Maharashtra, India, 400059 + Ph: Int-91(0)-22-28265686/88/89 
Toll Free: 1800 103 6664 + www.sleepwellproducts.com « www.sheelafoam.com 

CIN- L74899MH1971PLC427835 



The Palm Springs Plaza 

MSKA & Associates 
Office No 1501-B, 15th floor 
Sector-54, Golf Ct Road 

Chartered Accountants 
Gum"g’ram 12‘;00 1‘?‘1;;; A°a 

Independent Auditor’s Review Report on Standalone unaudited financial results of Sheela Foam Limited 

for the quarter and year to date pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of Sheela Foam Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results of Sheela Foam 

Limited (hereinafter referred to as ‘the Company’) for the quarter ended September 30, 2024 and the 

year to-date results for the period from April 01, 2024 to September 30, 2024 (‘the Statement’) attached 

herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of Company’s Management and has been approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles-laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under 

Section 133 of the Companies Act, 2013(‘the Act’), read with relevant rules issued thereunder (‘Ind AS 

34’), and other recognised accounting principles generally accepted in India, and is in compliance with 

the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. A review of interim financial information 

consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing specified under section 143(10) of the Act and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the accompanying Statement prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34 and other recognised accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For M S K A & Associates 

Chartered Accountants 

ICAI Firm Registration No.105047W 

' . 

Nipln Gupta 
Partner 

Membership No.: 502896 

UDIN: 24502896BKGFPM2988 

Place: Noida 

Date: October 29, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: 91 22 6238 0519 
Ahmedabad | Bengaluru | Chenmai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



SHEELA FOAM LIMITED 
Regd. office: 1002 to 1006, The Avenue International Airport Road, Opp Hotel Leela Sahar, Andheri East, Mumbai, Maharashtra - 400059 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P) - 201301 
Tel:Int-91(0)-22-28265686/88/89, Fax: 012041622825 

74899MH1971PLCA2; 

(%in Crores, Except per share data) 
Quarter Ended Half Year Ended Year Ended 

Se. No. | partcuters ‘September June September | September | September March 
30,2024 30,2024 30,203 30,2024 30,2023 31,202 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (audited) 
T [income 

a) Revenue from operations. 602.02 50369 42296 110571 87928 1879.52 
b) Other income 2888 2516 2210 5400 .26 9688 
Total Income [{a) + (b)] 630.85 528.85 45.06 115871 92350 1976.40 

i | Expenses 
2) Cost of materials consumed 552 28429 23435 62981 487.51 101635 
b) Purchase of stock-in-trade 8267 3789 1996 12056 3008 8176 
©) Changes in inventories of finished goods, stock-in-trade and work-in-progress (55.55) (8.92) o048 (64.47) 1637 2538 

d) Other manufacturing expenses. 1534 1535 976 3069 2119 5351 
€) Employee benefits expense 5617 5095 42.66 07.12 8262 165.85 
) Finance costs 2151 2169 310 43.20 559 4375 
&) Depreciation and amortisation expense 277 1931 1252 4108 2339 5844 
h) Other expenses 87.35 7651 7016 16386 13502 2682 
Total Expenses [{a) to (h)] 574.78 497.07 39299 107185 177 177186 

1 | Profit before tax and Exceptional Items (I-Il) 56.08 3178 52.07 87.86 12177 20454 
v | Exceptional tems - (11.91) - JEER) 1035 (17.82) 
V| Profit before tax (i-1v) 56.08 43.69 5207 99.77 11082 2236 
VI | Taxexpenses 

Current tax 1478 648 1330 2126 2876 4596 
Deferred tax (162) 515 048 353 106 8.17] 
Total Tax Expenses 13.16 1163 1378 2079 2982 5413 

Vil | Profit for the period/year (v-VI) 2.9 3206 3829 7898 81.00 168.23 

Vill | Other Comprehensive Income/(Loss) 
(2] Items that will not be reclassified to profit or loss 

Remeasurements gainy/(loss] of net defined benefit plans (0.34) (0.80) (0.47) (1.14) (099 (045) 
Income tax effect on above 009 020 012 029 024 o1 

(b) tems that will be reclassified to profit or loss 
Fair value gain/(loss) on investments and other financial instruments 096 (0.29) (199) 067 (113) 045 
Income tax effect on above (0.24) 007 050 (0.17) 029 (011) 

Total Other Comprehensive Income/ (Loss) for the period/year (a+b) 047 082) (1.89) (035) (15) - 
1X | Total Comprehensive Income for the period/year (VII+Vill) 2339 3124 3646 7463 73.86 16823 

X | Paid up Equity Share Capital (Face value of X 5/- each) 5435 5435 5435 5435 5435 5435 
Xt | other Equity 261998 
it | Earning per share (not annualised) 

Basic 295 295 350 690 828 1629 
Diluted 394 295 30 689 828 1628 
i s T oo 5o S Fears R 7 TR o3 i WA S W 3 T 175 o 100k e Wb w38 o o S0 

Notes: 
1 These standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors, in their respective meetings held on October 

29,2004, 
2 These standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013} 

read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 



Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 201: 

Quarter Ended Half Year Ended Year Ended 
Particulars September June September | September | September March 

30,202 30,2024 30,2023 20,2024 30,203 31,2024 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 

** Net Worth (Rin Crores) 2,75259 2,707.42 2,626.48 2,75259 2,626.48 267429 

Outstanding Unsecured Non-convertible Debentures (X in Crores) 725.00 725.00 . 72500 . 72500 
Debt service coverage ratio (Number of times, Not annualised) 030 020 167 049 350 139 
Interest service coverage ratio (Number of times) 361 247 1780 303 278 568 
Debt equity ratio (Number of times) 03¢ 036 005 03¢ 006 037 
Current Ratio (Number of times) 116 063 458 116 458 083 
Long term debt to working capital ratio (Number of times) 677 (284) 0.10 677 010 B71) 
Bad debts to Account recelvable ratio (%) o) ox) o) o) o) o) 

Current liability ratio (Number of times) 056 056 078 056 07 043 
Total debts to total assets (Number of times) 022 023 005 02 005 024 
Debtors Turnaver Ratio (Number of times, Not annualised) 270 256 257 514 561 1149 
Inventory Turnover Ratio (Number of times, Not annualised) 201 208 162 386 298 661 

Basic EPS 395 295 330 630 828 1629 

Diluted EPS 3 295 350 689 528 16.28 
‘Operating margin (%) 36%| 35%) 37%) 35%| 37%| 37%) 
Net profit margin (%) 7%) 6%) %) 7% 9% 9%) 

Formulas for computation of ratios are as follows:- 

et senvice coverage ratio Profit before tax + Finance costs + Depreciation 
Finance cost + Borrowings (Current) + Lease Liabiltes (Current) 

interest senvice coverage ratio Earnings before interest, tax and exceptiona items 
Finance cost 

Debt equity ratio Total Borrowings + Total Lease Liabilities 
Equity Share Capital + Other Equity 

Current Ratio Current Assets 
Current Liabilities 

Non-Current Bortowings + Non-Current Lease Liabillies 
Long term debt to working capital ratio -+ Current Maturities of Long term borrowings and Lease Uabilies 

Current Assets - Current Liabillies 

Bad debts to Account receivabe ratia Bad Debts 
‘Average Trade Receivables. 

[Current liabilty ratio Total Current liabilities 
“Total liabilites 

[Total debts ta total assets Total Borrowings + Total Lease Liabilities 
Total Assets 

Debtors Tumover Ratio Revenue from operations 
Average Trade receivables 

Inventory Turmover Ratio *Cost of Goods sold 
Average Inventories 

Revenue from operations - *Cost of Goods sold Operating margin 
Revenue from operations 

Nt profit margin Profit After Tax fafter exceptional item) 
Revenue from operations 

Notes:- 
* Gostof goods sold includes Cost of materials consumed, Purchases of Stock-in-irade, Changes i Inventories of Finished Goods, Stock-in-trade and Work. 
manufacturing expenses. 
** Networth has been computed on the basis as stated in Clause(2) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations 2015 2. Networth as defined i subsaction (57) of saction 2 of the Companies Act, 2013, 

progress and Other 



‘The Company is engaged in the manufacturing of the products of same type/class and has no overseas operatians/units and as such there are no reportable segments as per Indian 
Accounting Standard for Operating Segments (Ind AS 108), prescribed, under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder. 

As per the requirement of Appendix C of Ind AS 103 - Business Cambinations of Entities under Common Control, the figures for quarter and period ended September 30, 2023 have. 
been restated to include the financial results of the wholly owned subsidiary of the Company, ie., International Comfort Technologies Private Limited merged within the company 
w.ed. April01, 2022. 

‘The Board of Directors of the Company (‘Board) at its meeting held on March 28, 2024, has approved the Scheme of Amalgamation of subsidiary of the Company, i.e., Kurlon 
Enterprise Limited (*KEL" or "Amalgamating Company"} with Sheela Foam Limited ("SFL" or *Amalgamated Company’} and their respective Shareholders and Creditors under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme"). The Scheme is subject to necessary statutory and regulatory approvals including the 
approvals of National Company Law Tribunal, Bench at Mumbai ("NCLT"). Accordingly, the aforesaid scheme of arrangement cannot be considered as highly probable unless the 
regulatory approvals are received and hence, the same has not been accounted in these financial results. 

Exceptional items: 
a. Results for period ended September 30, 2023 includes loss of inventory and fixed assets amounting to ¥ 10.95 Crores due to fire outbroke at Silvassa location on June 28, 2023. 
Additionally, certain expenses pertaining to the fire amounting to €0.61 Crores has been recorded in the quarter ended March 31, 2024. Subsequently, all these amounts has been 
recovered from the insurance company and consequently, exceptional income has been recorded in the quarter ended June 30, 2024. 
b. In addition to above, Results for the year ended March 31, 2024 includes gain of % 29.38 Crores on account sale of certain fand and building situated at Silvassa, U.T. of Dadra and 
Nagar Haveli and Gautam Budh Nagar, Surajpur, Uttar Pradesh. 

Subsequent to the quarter and period ended September 30,2024 : 
a. The company has made additional investment in House of Kieraya Limited (Furlenco) by subscribing for 50,45,540 equity shares in the right issue offered by Furlenco, exerci 
partly paid up subscribed 56,00,995 warrants and further purchase of 3,50,000 shares from the existing shareholders for total consideration of Rs. 107 Crores. 
b. The Board, on October 10, 2024, based on the recommendations of the Nomination and Remuneration Committee, approved the grant of 1,35,198 stock options to the efigible 
employees of the company under the SF ESOP - 2022 scheme. These will vest over the period upto 3 years. 

Figures for previous periods have been regrouped/ reclassified wherever necessary to correspond with the current quarter's classification. 

Place: Noida 
Date: October 29, 2024 



SHEELA FOAM LIMITED 
Regd. office: 1002 o 1006, The Avenue International Airport Road, Opp Hotel Leela Sahar, Andheri East, Mumbal, Maharashtra - 400059 

Corporats Office: Sloapwell Tower, Plot No.-14, Sector 135, Noide, Gautam Budh Nagar (ULP) - 201301 
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CIN-L74899MH1971PLC427835 
UNAUD 

(Rin Crores) 
Asat Asat 

Particulars. September March 
30,2024 31,2024 

(Unaudited) | _(Audited) 

AsseTs 
Non-current assets 
Propeny, plant and equipment 49235 43310 
Right-of-use assets 74.50 6781 
Capitatworicin-progress 3072 8022 
investment property 288 295 
Investments in Subsidiaries and Joint venture 256082 255845 
Financial assets 
() Otherinvestments - 510,00 
(i) Loans 7510 7244 
(i) Other inancial assets 754 628 

Non current tex assets (nef) 3940 014 
Othernon-current assets 629 694 
Total non-current assets 329560] 377733 

Currentassets 
Inventories 2131 14959 
Financial assets 
() investments 24959 - 
(i Trage recelvables. 24136 188.90 
(i) Cash and cash equivalents 627 1261 
(v) Bankbalances otter than cash and cash equivalents 030 028 
w)Loans 108 080 
) Oter financial assets 760 1090 
Otnercurrentassets 5515 5529 
Total current assets 982,66 41837 
Total assets 427826 419570 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 5435 5435 
Other equity 269824| 261994 
Totat equity 275258| 267429 

Lizbilties 
Non-current iabilties 
Financial liabilies 
) Borrowings. 591,97 787.39 
(i) Lease abilties 4181 624 
{ii) Other non current financiol labies 1670 1581 

Long-term provisions 1813 1043 
Other non-current abilties 016 017 
Deferred tax labilties (net) 1523 11.70 
Total non-current liabilities 678.40 86174 

Current iabilities 
Financial abilties 
()Borrowings. 297.36 169,04 
(i) Lease abilities 248 759 
(i) Trace payables 

Total utstanding dues of micro enterprises and small enterprises. 3785 2115 
~Totatoutstanding dues of creditors other than micro enterprises and smal enterprises. 19774 169.94 

() Other financial tabilities 237.34 254,01 
Short-term provisions 11.24 117 
Current tax iabilites (net) 668 - 
Othes current ablities 4978 5677 
Totat current labilities 84727 650.67 
Totat labilities 15567|  1soran 
Total equity and iabilties a27826] 419570 

Place: Noida 
Date: October 29, 2024 



SHEELA FOAM LIMITED 
Regd. office: 1002 o 1006, The Avenue Intermational Arport Road, Opp Hotel Leela Sahar, Andher East, Mumbai, Maharashira - 400059 
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UNAUDITED STATEMENT OF STANDALONE CASH FLOWS FOR THE HALF YEAR ENDED SERTEMBER 30, 2024 

(inCrores) 
Forthe half | For the half 
yearended | year ended 

Particulan. September 30, | September 30, 
2024 2023 

A Cash flow from operating activities 
Profit before tax and exceptionalitems o786 12177 
Adjustments for: 
Depreciation and amortisation expense: 4108 2339 
Finance costs 4320 559 
Gain ontermination of lease (©0.10) - 
Liabiltes/provisions no longer required written back (009 - 
Provision for doubtfulreceivables. 093 068 
Provision or warranty 593 360 
Exponses on employees stock option schemes. 287 - 
Investment Subsidy income (©01) (0.01) 
Acvances/Balances written off 003 022 
Fairvalue gain on investments (net) (27.38) (4.78) 
Profiton sale o investments (net) (1272) (25.21) 
(Praft)/ Loss on sale of property, plant and equipment (net) (0.10) 0.5 
Netloss on foreign currency forward contracts 514 (252) 
Unrealised foreign exchange (gain) /loss (net) 018 005 
Rentalincame (shortterm lease) (1.a1) (1.06) 
Interestincome (97) (5.08) 
Operating profit betore working capital changes 140.16 117.09 
Changes inworking capital: 
Decreasel(increase) in Inventories (63.14) 2038 
(Increase) / Decrease in ioans and trade receivables (54.04) (50.56) 
Decrease (increase) n other financial and non-inancial assets (2.14) (379) 
(Decrease)/increase n trade payables 74.30 (24.26) 
(Decrease) Increase in otner inancial iabilties, non-financiat izbilites and provisions (52:59) (3.64) 
Cash generated from operations 6261 6523 
Incorme tax paid {net o refunds) (1472) (25.90) 
Net cash flow from operatingactivities () 4789 39.33 
B. Cashflow from investing activities 
Purchase of property, plant and equipment and change in capital work-in-progress (45.06) (95.49) 
Procecds from Sales of property, lant and equipment 835 369 
Increase / Decrease) in creditors for capital goods (net of capital advances) (0.39) 253 
Investment n shares of Subsidiaries (net) (©37) = 
Investmentin debentures and mutual funds (net) 100.49 (80a.61) 
Investment made in Joint Venture N (304.75)] 
(investmentin) / Proceeds from Bank deposits (0.02) : 
Rental income (short term lease) 141 108 
Interestincome recelved 405 303 
Net cash flow from (used in) investing actvities (B) 6006 | (1,17054) 
. Cash flow from financing activities 
Net Procseds from issuance of equity share capitalnclucing securites premium (net of expenses) - 118320 
Repayment of long term borrowings (16.04) (15.77) 
Net proceeds from short term borrowins (including working capitalloan and bank overdrat) 83:22) - 
Payment of lease liabilites (principal and interest) (6.09) (124) 
Finance costs ©00) (62) 
Netcash flow from  (used in) Financing Activities (C) (11469) 16166 

Net (decrease)/increase in cash and cash equivalents (A+B+C) (634) 30.45 

Cash and cash equivalents at the beginning of the year 1261 1272 
Cash and cash equivalents at the end of the year 627 3.17 

Notes to statement of cash flows . 
Components of cash and cash equivalents as under : 

Gashonhand 017 0.07 
Deposits with bank with orginal maluriy ofless than 3 months. 001 001 
Balance with banks - Gurrent Accounts 600 23,08 

627 4317 

Place: Noida 
Date: October 29, 2024 
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Chartered Accountants Gurugram 122001, INDIA 

Independent Auditor’s Review Report on Consolidated unaudited financial results of Sheela Foam 

Limited for the quarter and year to date pursuant to the Regulation 33 and Regulation 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors Sheela Foam Limited 

1. We have reviewed the accompanying Statement of consolidated unaudited financial results of Sheela 

Foam Limited (hereinafter referred to as ‘the Holding Company’), its subsidiaries, (the Holding Company 

and its subsidiaries together referred to as the ‘Group’) and its share of the net profit after tax and total 

comprehensive income of its jointly controlled entity for the quarter ended September 30, 2024 and the 

year to-date results for the period from April 01, 2024 to September 30, 2024 (‘the Statement’), attached 

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (‘the Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved 

by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, 

prescribed under Section 133 of the Companies Act, 2013(‘the Act’), read with relevant rules issued 

thereunder (‘Ind AS 34’) and other recognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based on 

our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing specified under section 143(10) of the Act and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33 (8) of the Regulations, to the extent applicable. 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No. | Name of the Entity Relationship with the Holding 
Company 

1 Staqo Software Private Limited Wholly Owned Subsidiary 

2 Sleepwell Enterprises Private Limited Wholly Owned Subsidiary 

INDIA, Tel: +91 22 6238 0519 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | www.mska.in 
Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregad ‘SE“



MSKA & Associates 
Chartered Accountants 

Sr. No. | Name of the Entity Relationship with the Holding 

Company 

3 Stago World Private Limited (SWPL India) Wholly Owned Subsidiary 

4 Staqo Incorporated Wholly Owned Subsidiary of 

SWPL India 

5 Stago World KFT Wholly Owned Subsidiary of 

SWPL India 

6 Staqo Technologies LLC Subsidiary of SWPL India 

7 Joyce Foam Pty Limited (JFPL Australia) Wholly Owned Subsidiary 

8 Joyce WC NSW Pty Limited Wholly Owned Subsidiary of JFPL 

Australia 

9 International Foam Technologies Spain, S.L.U (IFTS | Wholly Owned Subsidiary 

Spain) 

10 Interplasp S.L Subsidiary of IFTS Spain 

" Sheela Foam Trading L.L.C Subsidiary 

12 Kurlon Enterprise Limited ("KEL") Subsidiary 

13 Kurlon Retail Limited Wholly owned Subsidiary of KEL 

14 Belvedore International Limited Wholly owned Subsidiary of KEL 

15 Komfort Universe Products and Services Limited Wholly owned Subsidiary of KEL 

16 Starship Value Chain and Manufacturing Private | Wholly owned Subsidiary of KEL 

Limited 

17 Kanvas Concepts Private Limited Wholly owned Subsidiary of KEL 

18 House of Kieraya Limited Jointly Controlled Entity 

19 Kreate One Manufacturing Private Limited Wholly owned Subsidiary of 

Jointly Controlled Entity 

20 HOK Retail Private Limited Wholly owned Subsidiary of 
Jointly Controlled Entity 

2 Furlenco Global Pte. Ltd. Wholly owned Subsidiary of 
Jointly Controlled Entity 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mur} 
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune 

. Tel: +91 22 6238 0519 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of the other auditors referred to in paragraph 6 and 7 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, prepared 

in accordance with the recognition and measurement principles laid down in Ind AS 34 and other 

recognised accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

6. We did not review the financial results of 15 subsidiaries included in the Statement, whose financial 

results reflect total assets of Rs. 1,192.06 crores as at September 30, 2024 and total revenues of 

Rs. 225.92 crores and Rs. 450.34 crores, total net (loss) after tax of Rs. 0.49 crores and Rs. 1.93 crores 

and total comprehensive income of Rs. 16.15 crores and Rs. 15.73 crores, for the quarter ended September 

30, 2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash flows (net) 

of Rs. (4.48 crores) for the period from April 01, 2024 to September 30, 2024, as considered in the 

Statement. These financial results have been reviewed by other auditors whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these subsidiaries, is based solely on the report of the 

other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the work 

done by and report of the other auditors. 

7. Certain subsidiaries are located outside India whose financial results have been prepared in accordance 

with the accounting principles generally accepted in their respective countries and which have been 

reviewed by other auditors under generally accepted auditing standards applicable in their respective 

countries. The Holding Company’s Management has converted the financial results of such subsidiaries 

located outside India from accounting principles generally accepted in their respective countries to 

accounting principles generally accepted in India. 

We have reviewed these conversion adjustments made by the Holding Company’s Management. Our 

conclusion on the Statement, in so far as it relates to the financial results of such subsidiaries located 

outside India is based on the report of other auditors and the conversion adjustments prepared by the 

Management of the Holding Company and reviewed by us. 

Our conclusion is not modified in respect of the above matter. 

8. The Statement includes the financial results of a subsidiary which has not been reviewed by their auditors, 

whose financial results reflect total assets of Rs. 6.42 crores as at September 30, 2024 and total revenue 

of Rs. 1.02 crores and Rs. 1.83 crores, total net (loss) after tax of Rs. 1.44 crores and Rs. 2.97 crores and 

total comprehensive (loss) of Rs. 1.47 crores and Rs. 3.00 crores for the quarter ended September 30, 

2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash flows (net) of 

Rs. (0.05 crores) for the period from April 01, 2024 to September 30, 2024, as considered in the Statement. 

1 £ +91 22 6238 0519 Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Gectanjali Railway Colony, Ram Nagar, Goregaon (E), Mum! 
wvw.mska.in Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune



MSKA & Associates 
Chartered Accountants 

These financial results have been furnished to us by the Management and our conclusion on the Statement 

in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based solely 

on such management prepared unaudited financial results. According to the information and explanations 

given to us by the Management, these financial results are not material to the Group. 

Our conclusion is not modified in respect of the above matter with respect to our reliance on the financial 

result certified by the management. 

For M 'S K A & Associates 

Chartered Accountants 
ICAI Firm Registration No.105047W 

,d . 

Nipmw 

Partner 
Membership No.: 502896 

UDIN: 24502896BKGFPN1829 

Place: Noida 
Date: October 29, 2024 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 
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SHEELA FOAM LIMITED 
Regd. office: 1002 to 1006, The Avenue International Airport Road, Opp Hotel Leela Sahar, Andheri East, Mumbai, Maharashtra - 400059 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Nai 
Tel: Int-91(0)-22-28265686/88/89, Fax: 012041622825 

UDITED STATEMEN 

, Gautam Budh Nagar (U.P) -201301 

(%in Crores, Except per share data) 
‘Quarter Ended Half Year Ended Year Ended 

Pt | Se— September June September | Septomber | September March 
30,2024 30,2024 30,2023 30,2023 30,2023 | 312006 | 

(Unaudited) | {unaudited) | (unavdited] | (unaudited) | (unaudited) | (Audited) 
T | ncome: 

) Revenue from operations 81272 809.76 61318 162248 125827 298231 
b) Other income 3178 3050 2039 5228 4859 117.10 
Total Income [(a) + (b)] 84450 84026 637.57 168476 1306.86 309981 

| Expenses: 
a) Cost of materials consumed 48469 50473 340.52 989.42 697.49 158232 
b) Purchase of stock-in-rade 17.42 1553 199 3295 008 108.42 
) Changes in inventaries of finished goods, stock-in-trade and (sa00) s260) P (06s5) o soat 
workin-progress 

) Other manufacturing expenses 3349 3612 1697 6961 3518 11193 
€] Employee benefits expense 1139 105.53 7.70 21692 15058 141 
f)Finance costs 2828 2823 8.6 5651 1644 6352 
&) Depreciation and amortisation expense 4787 3951 2187 87.38 4453 11579 
h) Other expenses 15049 14061 8727 29110 16734 47558 
Total Expenses [(2) to (n]] 81959 81765 57742 1637.26 L1542 28618 

1 | Profit before tax and Exceptional items (1) 2491 261 0.5 4752 BLA44 2323 
| Exceptional items - (3062) - (30862) 1085 (22.70) 
v | Profit before tax fit-1v) 2491 53.3 6015 7818 12049 255.93 
Vi | Taxexpenses 

Current tax 17.69 ™ 1640 2541 3362 5074 
Deferred tax (201) (1.08) ©79) (3.09) (.01) 1068 
Total Tax Expenses 1568 664 1561 232 3261 6142 

VI [ Profit for the period/year after tax and before share of profit/(loss} of 
Joint venture accounted for using equity method (v-vI) b b s = bl b 

Vil | share in profit/{loss) of Joint venture accounted for using equity method 009 002 (©27) 011 (027) (1058) 
X | Profit for the period/year (vil + vin) 932 661 227 5593 8761 18393 
X | Other Comprehensive Income/(Loss) 

(a)ttemns that will ot be reciassified to profit or loss 
Re-measurements gain/[loss) of the net defined benefit plans (012) (078) (0.47) (089) (095)] (262) 
Income tax effect on above 005 020 o1z 025 024 o011 
Share of Other Comprehensive Income of Joint venture accounted for ) . R . . ooe 
using equity method 

(b) Items that will be reclassified to profit or loss 
Fair value gain/{10ss) on investments and other financial o (029 (81 M, s e 
instruments 
Income tax effect on above: (©24) 007 050 (017) 029 (0.11) 
Share of Other Comprehensive Income of oint venture accounted for R - ) - 001 using equity method 

(c) Exchange difference on translation of foreign operations 1650 099 (2.78) 17.49 (97) (057) 
Total Other Comprehensive Income/[Loss) for the perio/year (asb+c) 1716 018 (6.62) 1735 (952 (270) 

Xi [ Total Comprehensive Income for the period/year (1X +X) 26.48 680 3766 728 7809 18123 
X1 | Profit for the period/year attributable to: 

Shareholders of the parent company 981 4601 4396 ss82 870 18240 
Non-controlling interest (049) 060 031 011 036 149 

X1 | Other Comprehensive Incomey/{loss] for the period/year attributable to: 
Shareholders of the parent company 1716 ota ®61) 1735 @52) 70) 
Non-controlling Interest - & - - - 

XV | Total Comprehensive Income for the period/year attributable to: 
Shareholders of the parent company 2697 2620 37.35 717 7753 17974 
Non-controlling Interest (049) 050 031 011 056 149 

XV | Paid up Equity Share Capital (Face value of % 5/- each) 5435 5435 5435 5435 5435 5435 
xvi- | other equity 286584 
xvit | Earning per share {not annualised) 

Basic 030 423 448 514 890 17.66 
Diluted 030 423 08 513 850 17.66 
e o TN ST e 50 S oA e 18 a0 o o WA o SheE 1o o 3027 8 1k S AR ES e 7o o w38 



Notes: 
1 These consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors, in their respective meetings held on October 29, 

2024, 

2 These consolidated financil results of Sheela Foam Limited (“the Holding Company*) and its subsidiaries ("the Group") together with jointly controlled entity for the quarter and period 
‘ended September 30, 2024 have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of 
the Companes (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

3 Additional disclosures as per Regulation 52(4) of SEBI {Listing Obligation and Disclosure Requirements) Regulations, 2015 : 

Quarter Ended Half Year Ended Year Ended 
acodiars September June September | September | September March 

30,2024 30,202 30,2023 30,2024 30,2023 31,2026 
{Unaudited) | (Unaudited) | (Unaudited) | (unaudited] | (Unaudited) | (Audited) 

a)  [**NetWorth (Rin Crores) 3057.03 3,04096 286896 3,05703 28689 238069 
b) [ Outstanding Unsecured Non-convertible Debentures (R in Crores) 72500 725.00 - 72500 - 7500 
©) [ Debt service coverage ratio (Number of times, Not annualised) 018 016 0.48 033 097 094 
d) | interest service coverage ratio {Number of times} 188 180 803 184 5.00 440 
e) [ Debtequity ratio (Number of times) 047 048 020 047 020 050 
f) | current Ratio (Number of times) 109 077 317 108 317 077 
) [ Long term debt to working capital ratio (Number of times) 1092 (.21) 033 1092 033 (5.02) 
h) | 8ad debts to Account recelvabe ratio (%) %) % o% % % % 
i) | current liablity ratio (Number o times) 056 055 o051 056 st 048 
i) | Total debts to total assets (Number of times) 027 027 o014 027 014 028 
K| | Debtors Turnover Ratio (Number of times, Not annualised) 217 223 214 433 439 9.24 
1) | inventory Turnover Ratio (Number of times, Not annualised) 126 148 137 264 264 555 
m) [Basiceps 0s0 423 448 514 850 17.66 
nl [ Diluted Eps 030 423 448 513 850 17.66 
o) | operating margin (%) 1% 38%| 8%, 39%) 37%) 38%) 
p) | Net proft margin (%) 1% % %) %) 7% % 

‘Formulas for computation of ratios are as follows:- 
Profit before tax + Finance costs + Depreciation [Debt service coverage ratio 

Finance cost + Borrowings (Current) + Lease Liabilities (Current) 

interest service coverage ratio Earings before inerest, tax and exceptional tems 
Finance cost 

[Debt equity ratio Total Borrowings + Total Lease Uiabilties 
Euity Share Capital + Other Equity 

current Ratio Current Assets 
Current Liabilties 

Non-Current Borrowings + Non-Current Lease Liabilties 
|Long term debt to working capital ratio + Current Maturities of Long term borrowings and Lease liabilities 

‘Current Assets - Current Liabilties 

Bad Debts 
Average Trade Receivables 

Bad debts to Account receivable ratio 

Total Current liabilties (current liability ratio 
Total labilities. 

[Total debts to total assets. Total Borrowings + Total Lease Liabilties 
Total Assets 

Debtors Turnover Ratio Revenue from operations 
‘Average Trade receivables 

inventory Tumover Ratio *Cost of Goods sold 
‘Average Inventories 

Operating margin Revenue from operations - *Cost of Goods sold 
Revenue from operations 

Net profit margin Profit After Tax after exceptional item) 
Revenue from operations 

Notes:- 
* Cost of gaods sold includes Cost of materials consumed, Purchases of Stock-n-trade and Changes i Inventories of Finished Goods, Stock-in-trade and Work-in-progress and Other 
manufacturing expenses. 
*+* Net worth has been computed on the basis as stated in Clause(2) of Securities and Exchange 8oard of India [Listing Obligation and Disclosure Requirements) Regulations 2015 i. Net 
worth as defined in subsection (57) of section 2 of the Companies Act, 2013. 



Segment Reporting as per indian Accounting Standard for Operating Segments (Ind AS 108), prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder: 
‘The Group is mainly engaged in manufacturing of the products of same type/class, and therefore there is no reportable Business Segments. The Group has geographical segments as given 
below: 
Geographical Segment: 
‘The analysis of the geographical segment based on sales made within India and outside India by the Group is as under: 

{Xin Crores) 
Quarter Ended Half Year Ended Year Ended 

Particulars September30, [\ 0 2ozq | September 30, | September 30, [ September30, | March3i, 
2028 203 2028 2023 2020 

(Unaudited) | (Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) 
Revenue from operations - 
Within India 615.40 61861 21937 123601 868.92 22291 
Outside India 197.32 19115 19381 28847 38935 759.40 
Non Current Assets : 
Within India 289122 59878 293577 
outside India 73861 73579 77055 

As per the requirement of Appendix C of Ind AS 103 - Business Combinations of Entities under Common Contral, the figures for quarter and period ended September 30, 2023 have been 
restated to include the financial results of the wholly owned subsidiary of the Company, i, International Comfort Technologies Private Limited merged within the company w.e.f. April 01, 
2022 

During the year ended March 31, 2024, the Hokding Company has acquired 17.70% eauity stake w.e.f. August 29, 2023 in 'House of Kieraya Limited (Furlenco]’. The same has been 
considered as jointly controlled entity and has been accounted using Equity method as per Ind AS from August 25, 2023 being the date of scquisition. However, during the quarter ended 
September 30, 2024, the equity stake has been reduced to 16.18%, pursuant to conversion of certain canvertible instruments held by athers. Accardingl, results for the quarter and period 
‘ended September 30, 2023 are not comparable with other periods. 
The Holding Company had acquired major equity stake in shareholding in 'Kurlon Enterprise Limited” resulting in transfer ofits control to the company wie.f. October 20, 2023 and same has 
been accounted for in accordance with Ind AS 103 -‘Business Cambination' for the year ended March 31, 2024. Accordingly, the results for the quarter and period ended September 30, 2023 
does not include the impact of this transaction and are not comparable with other periods presented. 

‘The 8oard of Directors of the Holding Company (Board') at its mesting held on March 28, 2024, has approved the Scheme of Amalgamation of subsidiary of the Company, L., Kurlon 
Enterprise Limited ("KEL" or "Amalgamating Company") with Sheela Foam Limited (*SFL" or *Amalgamated Company”) and their respective Shareholders and Creditors under Sections 230 to 
232 and other applicable provisions of the Companies Act, 2013 (*Scheme"). The Scheme is subject to necessary statutory and regulatory approvals including the approvals of National 
‘Company Law Tribunal, Bench at Mumbai "NCLT"}. Accordingly, the aforesaid scheme of arrangement cannot be considered as highly probable unless the regulatory approvals are received 
‘and hence, the same has not been accounted In these financial results. 

Exceptional items: 
a. Results for period ended September 30, 2023 includes loss of Inventory and fixed assets amounting to % 10.95 Crores due to fire outbroke at Silvassa location on June 28, 2023. 
Additionally, certain expenses pertaining ta the fire amaunting to % 0.61 Crores has been recorded in the quarter ended March 31, 2024, Subsequently, ai these amounts as been 
recovered from the insurance company and consequently, exceptionsl income has been recorded in the quarter ended June 30, 2026. 
b.1n addition to above, Results for the year ended March 31, 2024 includes gain of % 29.38 Crores on account sale of certain land and building situated at Slvasss, U.T. of Dadra and Nagar 
Havell and Gautem Budh Nagar, Surajpur, Uttar Pradesh. 
. The company has recognized loss due to fire accident occurred at Jnagadia plant in one of the subsidiary amounting to X 18.71 crores in the previous years. Subsequently, the same has. 
been received from insurance company and consequently, the income has been recogrised in the quarter ended June 30, 2024. 

Subsequent to the quarter and period ended September 30, 2024 : 
a. The Holding company has made additional investment in House of Kieraya Limited (Furlenco) by subscribing for 50,45,540 equity shares in the right issue offered by Furlenco, exercising. 
partly paid up subscribed 56,00,995 warrants and further purchase of 3,50,000 shares from the existing shareholders for total consideration af Rs. 107 Crores. 
b.Tne Board, on October 10, 2024, based on the recommendations of the Nomination and Remuneration Committee, approved the grant of 1,35,198 stock options to the eligible employees 
of the Holding company under the SF ESOP - 2022 scheme. These willvest over the period upto 3 years. 

Figures for previous periods have been regrouped/ reclassified wherever v to correspond with the quarter's cla 

Place; Noida 
Date: October 29, 2024 



SHEELA FOAM LIMITED 
Regd. office: 1002 to 1006, The Avenue International Airport Road, Opp Hotel Leela Sahar, Andheri East, Mumbai, Maharashtra - 400059 

Corporate Office: Sleapwall Towar, Plot No.-14, Sactor 135, Noido, Goutam Budh Nagar (U.P) 201301 
Tel: In-91(0)-22-28265686/88/89, Fax: 012041622825 

CIN-L74899MH1971PLC427835 

(Rin Crores) 
Asat asat Particulars september 30, | S 2a 
2026 

(Unaudited) | (Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 117914 1159.56 
Right-of-use assets 21795 22966 
Capital workin-progress 11686 16140 
Intangible assets 170172 168891 
Intangible assets under development - 422 
Investment property 4957 5046 
Investments accounted for using the equity method 35027 35016 
Financial assets 

() Investments - 51000 
i) Loans 191 192 
i) Other financial assets 2045 2133 

Deferred tax assets 23115 2517 
Non current tax assets (net] 54.19 5474 
Other non-current assets 1013 721 
Total non-current assets 393334 4,364.74 

Current assets 
Inventories 07.69 33937 
Financia assets 
() Investments 45482 1782 
(i Trade receivables 38567 36377 
i) Cash and cash equivalents 3323 2402 
i) Bank balances other than cash and cash equivalents 6.58 43 
(4) Loans 201 110 
{vi) Other financial assets 485 784 

Current tax assets (net) - 02 
Other current assets 11228 95.49 
Total current assets 10713 874.80 
Assets held for sale/Assets Included in disposal group(s) held for sale 30.07 B 
Total assets 537054 533954 

EQUITY AND LIABILITIES. 
Equity 
Eaquity share capital 5435 5435 
Other equity 294309 286584 

Equity attributable to shareholders of the parent Company 2,997.44 252019 
Non-controlling Interest 5959 6050 
Total equity 3,057.03 2,98069 

uabiliies 
Non-current liablities 
Financial liabilities 
1) Borrowing 74176 94459 
i) Lease labiltes. 16551 17623 
i) Other nan current financial labilties 65.04 7158 

Long-term provisions 2961 2169 
Other non-current labilties 015 017 
Deferred tax labilties 2034 1770 
Total non-current liability 1023.02 1,229 

Current liabilities 
Financial fabities 
() Borrowing 49610 33674 
i Lease liabilties 3215 755 
i Trade payables 
- Total outstanding dues of micro enterprises and small enterprises 4228 228 
- Total outstanding dues of creditors other than micro enterprises and small enterprises 36173 36525 

(i) Other financial liabiliies 7.2 26530 
Short-term provisions 2719 212 
Current tax iabilities (net) 547 089 
Other current labilities 7679 ns 
Total current libilities 129049 112889 
Totalliabilties 231351 2,358.85 
Total equity and fabilities 1537054 5,395 

Date: Octoher 29, 2024, 
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(2in Crores)| 

[For the half year| For the half year| 
ended ‘ended 

Posticuar; September 30, | September 30, 
2024 2023 

A. Cash flow from operating activities 

Profit before tax and exceptional items 47.52 13144 

Adjustments for: 
Depreciaton and smortisation expense w738 ws 
Finance costs sest 1644 
Gain on Termination of Lease {1.63)) - 

Advances/Balances written off (including bad debts) 052 052 

rovision for doubtul receivabies a2 ose 
Provision for warranty 9.46 3560 

Expenses on employees stock opton scheres 367 5 
Investment subsidy income (0.26)) (0.26)| 

Net (gain) / loss on foreign currency forward contracts. 514 (252) 
Fair value (gain)/loss on investments (net) (27.49)| 14.96)) 

Profit on sale of investments (net) {12.99)) (25.25) 

Liabilties/provisions no longer required written back (09| {0.41) 
Unrealised foreign exchange loss/(gain) (net) 007 005 

Rental income 7.17) (638) 
Interest income {4.58)) {3.60)| 

Loss/(profit) on sale of property, plant and equipment (net). 105 0.44 

Operating profit before working capital changes 159.61 154.32 

Changes In working capital: 

Decrease/lncrese) in Inventories (sa64) w708 
Decrease/(ncresse in loans and tade receivabies (2053) 1332) 
Decrease/(Increase) in other financial and non-financial assets (18.59)) 1174 

(Decrease)/Increase in trade payables 1053 (3.60)) 

(Decrease)/Increase in other financial liabilities, non-financial liabilities and provisions (31.42)] 20.12)} 

Cash generated from operations. 44.56 176.10 

Income tax paid (net of refunds) (15.50)} (29.92] 

Net cash flow from operating activities (A) 28.66 146.18 

8. Cash flow from investing activities 
Purchase of property, plant and equipment and change ncaplal workin-progress @ o) 
Intangible Assets acquired and expenditure on intangibles under development (2.29)) (2.19) 

Proceeds from Sales of property, plant and equipment. 19.29 407 

Increase  (Decreas) increditors forcaptal goods netofcapitl adanees) (28] - 
Deposits matured/made during the period (net) (1.85)) (2.59), 

Investment in debentures and mutual funds (net) 113.49 (805.75), 

Investment made n Joint venture - (20475) 
Rentalincome a7 63 
InteestIncome received 450 353 
Net cash from / (used in) investing activiies (B) 9250 T1204.46] 

€. Cash flow from financing activit 
Payment of Dividend during the priod (07 (037) 
Net Proceeds fomissuance of paid up Equity share capital ncludingsecurity premium . 118329 
Proceeds from g term borrowings 1360 ] 
Repayment o long term borrowings (8217) (47.59) 
Net Proceeds from short term borrowings {61.06)| 372 

Payment of lease liabilities (24.74)) (14.93)| 

Finance costs (818) 26) 
Net cash from / (used ) Financing Actvtes () TEFET T 

Net (decrease]/increase in cash and cash equivalents (A+B+C) (11.82)] 12557 

\fec of exchange diferences on transitionof frek curency cash and cash equivalnts 103 (017 
Cash and cash equivalents at the beginning of the pericd 44.02 42.27 

Cash and cash equivalents at the end of the period 3323 54.67 

Notes to statement o cash flows: 
Components of cash and cash equivalents as under 

Cashon hand 026 018 
Deposits with bank withorgnalmtunity offess than 3 months ou 001 
Balance with banks - urrent Accounts s26 sads 

EE¥T] Sasr 

Pace: Noida 
Date: October 29,2024 
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