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May 21, 2024 

To 

The BSE Limited The National Stock Exchange India Limited 

Phiroze Jecjeebhoy Towers Exchange Plaza, Bandra Kurla Complex 

Dalal Street, Mumbai-400001 Bandra(E), Mumbai-400051 

Scrip Code: 540203 NSE Symbol: SFL 

Subject: Intimation of outcome of the Board Meeting and Audited Standalone and 
Consolidated Financial Results for the quarter and year ending March 31, 2024 

Dear Sir/Madam, 

In terms of Regulation 30, 33, 52 and other applicable provision of SEBI (Listing obligations 

and Disclosure Requirements) Regulations, 2015, read with related circulars and 

notifications, please find enclosed herewith, Audited Standalone and Consolidated Financial 

Results along with line item as per Regulation 52(4) of SEBI (Listing obligations and 

Disclosure Requirements) Regulations, 2015 for the quarter and year ending March 31, 2024 

as approved by the Board of Directors in its meeting held on May 21, 2024. 

Further, pursuant to the provisions of Regulation 54 of SEBI Listing Regulations, 2015 a NIL 

certificate of Security Cover in respect of Unsecured, Redeemable, Rated, Listed, Taxable 

Non-Convertible Debentures (ISIN: INE916U08020, INE916U08012, INE916U08046, 

INE916U08038) is also enclosed. 

In terms of second proviso to Regulation 33(3)(d) of SEBI (Listing obligations and 

Disclosure Requirements) Regulations, 2015, we confirm that the Auditors have given 

unmodified Opinion on the Annual Audited Standalone & Consolidated financial results of 

the Company for the quarter and year ending March 31, 2024. 

The Board Meeting commenced at 02:30 PM and concludedat__1* 00 pwm 

Thanking you, 

Yours truly, 

For Sheela qu Limited 

@b 
Md. Iquebal Ahmad 

Company Secretary & Compliance Officer 

SHEELA FOAMLTD. 
#14, Sleepwell Tower , Sector 135, Noida- 201301 

Ph: Int-91(0)-120-4868400 + Email: contactus@shcelafoam.com 
Regd. Office: 604 Ashadeep, 9 Hailey Road, New Delhi-110001, India + Ph: Int-91(0)-11-23316875-76 

Toll Free: 1800 103 6664 + www.slespwellproducts.com « www.sheelafoam.com 
CIN-L74899DL1971PLC005679



MSKA & Associates S T 5 o 
Chartered Accountants Gurugram 122001, INDIA 

Tel: +91 12 4281 5000 

Independent Auditor’s Report on Standalone Audited Annual Financial Results of the Sheela Foam 

Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended 

To the Board of Directors of Sheela Foam Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Sheela Foam Limited 

(hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 (‘the Statement’), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 

Regulations in this regard; and 

(ii) gives a true and fair view, in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 

generally accepted in India, of the net profit and other comprehensive income and other financial 

information of the Company for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Standalone financial results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 

the ethical requirements that are relevant to our audit of the standalone financial statements under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 

opinion. 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600 
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MSKA & Associates 
Chartered Accountants 

Management and Board of Directors’ Responsibilities for the Standalone Financial Results 

This Statement, which is the responsibility of the Company’s Management and approved by the Board of 

Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s 

Board of Directors are responsible for the preparation and presentation of this Statement that gives a true 

and fair view of the net profit and other comprehensive income and other financial information in accordance 

with the recognition and measurement principles laid down in accordance with the Indian Accounting 

Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 

2015, as amended, issued thereunder and other accounting principles generally accepted in India and is in 

compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 

of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability 

of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to standalone financial statements in place and the operating effectiveness of such 

controls. 
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MSKA & Associates 
Chartered Accountants 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 

the audited figures in respect of the full financial year and the published unaudited year to date figures up 

to the third quarter of the current financial year prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were 

subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS K A & Associates 
Chartered Accountants 

ICAI Firm Registration No.105047W 

Nipun Gupta 

Partner 

Membership No. 502896 

UDIN: 24502896BKGFLP3524 

Place: Gurugram 

Date: 21.05.2024 
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SHEELA FOAM LIMITED 
Reg. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001 

Corporate Offce: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P) 201301 
Tel: 0120-4162200, Fax: 0120-41622825 

CIN- L74899DL1972PLCO0S679 

(Rs. in Crores, Except per share data) 
Quarter Ended Year Ended 

March 31, December 31, March 31, March 31, March31, 

5 o Perticlars 200 2023 2023 204 2023 
{Audited) | (Unoudited) | (Audited) (Audited) {Audited) 

1 Income 

a) Revenue from operations 8688 51336 51889 187952 203857 
b) Other Income 30.57 22.05 17.76 96.88 75.09 

Total Income [{a] + (b}] s17.45 535.41 53665 157640 21366 

| Expenses 
a) Cost of materials consumed 265.18 263.66 267.60 1016.35 1154.48 

b) Purchase of stock-in-trade 2067 3101 36.94 8176 138.08 

9 m::ol:::mes of finished goods, stockin-trade and a2 - e =3 650) 

d) Other manufacturing expenses 17.02 1530 823 5351 3815 
e) Employee benefits expense 2268 055 a3 16585 15110 
f) Finance costs. 20.09 1807 223 4375 813 

€) Depreciation and amortisation expense 2034 1471 1213 58.44 4108 

) Other expenses 8702 10478 10240 32682 36512 
Total Expenses [{a) to (h)] 477.12 492.97 47491 1771.86 1879.55 

i | Profit before tax and Exceptional ftems (141) 2033 244 6174 20058 2 
W | Exceptionalitems (2877 - - (782) - 
v Profit before tax (HlI-V) 69.10 4244 6174 222.36 23411 

vi | Taxexpenses 
Current tax 527 1193 17.18 45.96 62.19 

Earlier tax adjustment - - 229 - 174 

Deferred tax 750 ©39) 047 817 (091) 
‘Total Tax Expenses 1277 1154 19.94 5413 63.02 

Vil | Profit for the period/year (v-vi) 5633 3050 4180 16823 109 

Vvill | Other Comprehensive Income/(Loss) 
(a) tems that il ot be reclassiied to profit ot loss 

Remeasurements gain/(loss) of net defined benefit plans 096 (0.47) 139 (045) (1.80) 
Income tax effect on above (0.25) 012 (035 011 045 

(b) tems that will b reclassified to profit o loss 
Fair value gain/loss) on investments and other financial instruments (017) 175 279 045 (2.48) 
Income tax effect on above 005 (0.45) ©.70) (©.11) 038 

Total Other Comprehensive Income/(Loss) for the periad/year (atb) 059 095 3 B 15.95) 
X | Total Comprehensive Income for the period/year (Vil+VIi) 56.92 3185 2493 16823 167.14 

X | Paid up Equity Share Capital (Face value of Rs. 5/- each) 5435 5435 878 5435 878 
X Other Equity 2619.94 131333 

| Eseing per share fnot annuaiised) 
5.18 284 428 1629 1754 

Diluted 5.18 2.84 428 16.28 17.54 

o ove S e s o e o e e R 7 e e 2 0 o7 T Sk aras Ve ot A o S AT 
Notes: 

1 These standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Baard of Directors, n thei respective meetings held on| 
May 21, 202. 

2 These standalone financialresuits have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Secion 133 of the Companies Act 
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 



‘Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 : 

Particulars 

¥ Net Worth (Rs. in Crares] 
Outstanding Unsecured Non-convertible Debentures (Rs. in Crores) 
Debt service coverage ratio (Number of times, Not annualised) 
Interest service coverage ratio (Number of times, Not annualised) 
Debt equity ratio (Number of times) 
Current Ratio (Number of times) 
Long term debt to working capital ratio (Number of times) 
Bad debts to Account receivable ratio (%) 
Current lability ratio (Number of times) 
Total debs to total assets (Number of times) 
Debtors Turnover Ratio (Number of times, Not annualised) 
Inventory Turnover Ratio (Number of times, Not annualised) 
Basic EPS 
Diluted €75 

Operating margin percent ratio (%) 

Net profit margin percent ratio (%) 

Quarter Ended Year Ended 
March31, December 31, March31, March 31, March 31, 
2024 2023 2023 2024 2023 

{Audited) (Unaudited) (Audited) (Audited) {Audited) 
267429 263725 136211 2,67429 126211 

725.00 725.00 s 725.00 - 

041 044 209 139 669 

301 335 2869 5.68 29.80 

0.37 037 011 037 011 

063 065 280 063 280 

(3.71) (3.42)] 021 3.72)] 021 

0%) 0% 0%) 0%} 0% 

043 046 072 043 072 

024 023 0.08 024 0.08 

2n 297 403 1149 1464 

202 197 152 661 633 

5.18 284 428 1629 17.54 

5.18 284 428 1628 17.54 

37%) 39%| 39%) 37% 36%) 

12% 6%] 8% 9% 8%| 

Formulas for computation of ratios are as follows:- 

Debt service coverage ratio (Number of times) Profit before tax + Finance costs + Deprediation 
Finance cost + Borrowings (Current) + Lease Liabilities (Current) 

Earnings before interest, tax and exceptional items Interest service coverage ratio = 
inance cost 

Debt equity ratio Total Borrowings + Total Lease Liabilties 
Equity Share Capital + Other Equiy 

Current Ratio Current Assets 
Current Liabilities 

Long term debt to working capital ratio 
Non-Current Borrowings + Non-Current Lease Liabilities 

+ Current Maturities of Long term borrowings ard Lease liablities 
Current Assets - Current Liabilities 

Bad debts to Account receivable ratio Bad Debts 
‘Average Trade Receivables 

 Current liability ratio Total Current liabilities 
Total iabilties 

Total debts to total assets Total Borrowings + Total Lease Liabilties 
Total Assets 

Debtors Turnover Ratio Revenue from operations 
Average Trade recelvables 

Inventory Turnover Ratio *Cost of Goods sold 
‘Average Inventories 

Operating margin percent ratio Revenue from operations - *Cost of Goods sold 
Revenue from operations 

Net profit margin percent ratio Profit After Tax (after exceptional item) 
Revenue from operations 

Notes:- 
* Cost of goods sold includes Cost of materials consumed, Purchases of Stock-in-trade, Changes in Inventories of Finished Goods, Stock-in-trade and Workin-progress 
and Other manufacturing expenses. 
== Net worth has been computed on the basis as stated in Clause(2) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations 2015 ie. Net worth as defined in subsection (57) of section 2 of the Companies Act, 2013. 
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The Company is engaged in the manufacturing of the products of same type/class and has no overseas operations/units and as such there are no reportable segments as 
per Indian Accounting Standard for Operating Segments (ind AS 108), prescribed, under Section 133 of the Companies Act, 2013, rezd with relevant rules issued| 
thereunder. 

The Board of Directors of the Company {'Board') at its meeting held on November 08, 2022, has approved the Scheme of Amalgamation of the wholly owned subsidiary 
the Company, i.e., International Comfort Technologies Private Limited (“ICTPL” or “Transferor Company”) with Sheela Foam Limited (“SFL” or “Transferee Company”) and| 
their respective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Scheme”). Accordingly, the aforesai 
scheme of arrangement has been approved by National Company Law Tribunal, Bench at Delhi ("NCLT") vide order date February 09, 2024 and the same has been| 
accounted as required under Appendix C (Business Combinations of Entities under Common Contral) of Ind AS 103, the current annual repcrting period and comparativel 
accounting periods presented above have been prepared by "Pooling of Interest Method" and by including the accounting effects of the acquisition of the business, asf 
stated above, as if the purchase had occurred from the beginning of the camparative period in the financial statements, i.e. Aprl 1, 2022. The assets and liabilities of thel 
acquired business have been recorded in the books of the Company at their pre-acquisition carrying amounts and no adjustments have been made to reflect fair values | 
There is no recognition of any new assets or liabilities arising from this business combination. The retained earnings of the ICTPL have been merged with the retained| 
‘earnings of the company. 

During the year, the Company has entered into an agreement with shareholders of 'House of Kieraya Private Limited (Furlenco' to acquire 35% stake on fully diluted basis 
w.ef. August 29, 2023. Accordingly, the company has invested Rs. 360.70 Crores (including acquisition cost of Rs. 4.75 Crores) out of which unpaid amount of Rs. 55.85) 

Crores s recognised under financial labilties. The same has been considered as jointly controlled entity. 

During the year, the Company has acquired 3,46,05,369 equity shares representing 94.67% shareholding in 'Kurlon Enterprise Limited" for a consideration of Rs. 1,940.78} 
Crores resulting in transfer of its control to the company w.e.f. October 20, 2023 and same has been accounted for in accordance with Ind AS 103 - ‘Business Combination" 

As part o this transaction, there is an outstanding unpaid amount of Rs. 71.00 Crores, which has been duly recognized under financialliabilties'. 
The Company has additionally acquired 9,40,582 equity shares and 67,569 equity shares representing 2.58% and 0.18% shareholding for the consideration of Rs. 55.33| 

Crores and Rs. 3.92 Crores respectively, resulting in total equity shareholding of 97.43% as at March 31, 2024, 

‘The Board of Directors of the Company (Board') at its meeting held on March 28, 2024, has approved the Scheme of Amalgamation of subsidiary of the Company, . 
Kurlon Enterprise Limited (*KEL" or “Amalgamating") with Sheela Foam Limited ("SFL" or "Amalgamated Company") and their respective Shareholders and Creditors under| 

Sections 230 to 232 and ather applicable provisions of the Companies Act, 2013 (*Scheme"). The Scheme is subject to necessary statutory and regulatory approvals 
including the epprovals of National Company Law Tribunal, Bench at Mumbai ("NCLT"). Accordingly, the aforesaid scheme of arrangement cannot be considered as highly] 
probable unless the regulatory approvals are received and hence, the same has not been accounted in these financial results. 

‘The Company has raised money by the way of Qualified Institutions Placement (‘QIP*) and allotted 1,11,31,725 equity shares of face value Rs. 5/- each to the eligible] 
qualfied institutional buyers (QUB) at a price of Rs. 1,078/~ per equity share (including a premium of Rs. 1,073 per equity share) aggregating to Rs. 1,200.00 Crores on| 
September 26, 2023. The issue was made in accordance SEBI (ssue of Capital and Disclosure Requirements) Regulations, 2018. 
Expenses incurred in refation to QIP amounting to Rs. 58.47 Crores has been adjusted from Securities Premium Account and balance has been charged to statement of 
profit and loss amounting Rs. 0.18 Crores. As per the placement dacument, QIP proceeds are for part-funding the acquisition of equity shares of Kurlon Enterprise Limited| 
and for general corporate purposes. As on March 31, 2024, these funds have been tilised for acquiring equity stake in ‘Kurlon Enterprise Limited". 

The Company has further raised the additional required funds through issue of 72,500 unsecured Non-Convertible Debentures in four tranches of 18,125 each having 3 
fixed coupon rate of 8.45%, of face value of Rs. 1,00,000 amounting Rs. 725.00 Crores on October 06, 2023 through private placement within the borrowing limits of thef 
Company as approved by the shareholders. The said funds are utilised for part funding of the afarementioned transactions. 

During the year, a fire outbroke at Silvassa location on June 28, 2023 which resulted in loss of inventory and fixed assets (including dismantling cost) amounting to Rs. 11.56| 
Crores. The Company has recognized this loss as 'Exceptional items' in the statement of profit and loss. The Company has filed the insurance claim and in the absence of 
reasonable certainty of its collection, the same has not been accounted in these financial results. 

During the year, the Company has executed the sale deeds in respect of certain land and building for a consideration of Rs. 29.90 Crores and has recognised gain of Rs. 
2938 Crores as exceptional item for the quarter ended March 31, 2024. 

Pursuant to the provisions of Sections 196, 197, 203 and any other applicable provision of the Companies Act, 2013 and the Companies (Appointment and Remuneration off 
Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force), read with Schedule V to the Companies Act) 
2013, the Company has approved appointment of Mr. Rahul Gautam (DIN: 00192999), as the Whole-Time Director (Executive Chairman) w.e.f. November 02, 2023 and| 

appointment of Mr. Tushaar Gautam (DIN: 01646487) as the Managing Director of the Company w.e.f. November 02, 2023. 

The Board, on November 02, 2023 and February 06, 2024, based on the recommendations of the Nomination and Remuneration Committee, approved the grant of 
102,592 and 1,57,260 stock aptions respectively, to the eligible employees of the company under the SF ESOP - 2022 scheme. These will vest over the period upto 3 years| 
or on satisfaction of market conditions. 

‘During the year ended March 31, 2024, the Company has purchased a land situated at Nandigram, Gujarat on February 29, 2024 for a consideration of Rs. 43.65 Crores. 

The figures for the quarters ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year and the] 
published year to date figures upto December 31st of the respective financial years, which were subject to limited review. 

Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current year's classification/ di 

Place: Noida 
Date: May 21, 2024 



SHEELA FOAM LIMITED 
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.?) 201301 
Tel: 01204162200, Fax: 012041622825 

CIN- 174899DL1971PLCO0S679. 
STATEMENT OF STANDALONE ASSETS AND L 

{Rs. in Crores) 
5 Asat Asat 

Partiutens March 31, 2024 | March 31, 2023 
(Audited) (Audited) 

ASSETS 
Non-current assets 
Property, plant and equipment 43310 26975 
Right-of-use assets 67.81 3767 
Capital work-in-progress 8022 10340 
Investment property 295 343 
Equity Investments in Subsidiaries and Joint venture company 255845 196.58 
Financial assets 

(i) Other investments. 510.00 5641 
(i) Loans 7244 7180 
(i) Other financial assets 628 453 

Non current tax assets (net) 3914 174 
Other non-current assets 694 3542 
Total non-current assets 3,777.33 79073 

Current assets 
Inventories 14959 20658 
Financial assets 

(i) nvestments - 70658 
(il Trade receivables 188.90 13831 
(i) Cash and cash equivalents 1261 271 
(iv) Bank balances other than cash and cash equivalents 028 027 
(v) Loans 080 061 
(vi) Other financial assets 1090 342 

Other current assets 5529 57.99 
Total current assets 21837 112647 
Total assets 419570 1,917.20 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 5435 4878 
Other equity 2,619.94 131333 
Total equity 267429 1,362.11 

Liabilities 
Non-current liabilities 
Financial labilities 

(i) Borrowings 787.39 98.75 
(i) Lease liabilties 3624 1566 
(i) Other non current financial liabilities 1581 2548 

Lang:term provisions 1043 910 
Other non-current liabiities 017 020 
Deferred tax libilities (net) 1170 353 
Total non-current liabilties 86174 15272 

Current liabilities 
Financial liabilities 

(i} Borrowings 169.04 3292 
ii) Lease liabilitie 759 127 
(i) Trade payables 

~Total outstanding dues of micro enterprises and small enterprises 2135 7.20 
- Tatal outstanding dues of creditors other than micro enterprises and small enterprises 13994 18090 

(iv) Other financial liabilities 254.01 109.67 
Short-term provisions 117 135 
Other current liabilities 56.77 59.06 
Total current liabilities 659.67 40237 
Total liabilities 152141 555.09 
Total equity and liabilties 4219570 1,917.20 

Place: Noida 
Date: May 21, 2024 
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(Rs. in Crores) 
Fortheyear | For the year 

Particulars *  ended ended 
March 31, 2024 | March 31,2023 

"A-Cash flow from operating activities 
Profit before tax and exceptional items 20458 23811 
Adjustments for: 
Depreciation and amortisation expense 58.44 4108 
Finance costs 4779 1068 

(1.65) (013) 
Liabilities/provisions no longer required written back 002) (0.12)} 
Provision for doubtful receivables 109 187 
Provision for warranty 9.01 176 
Expenses on employees stock option schemes 242 - 
Investment Subsidy income (0.0 (003) 
‘Advances/Balances written off 028 0.36 
Fair value gain on investments (net) (28.97) ®73) 
Profit on sale of investments (net) (39.78) (18.6) 
(Profit) / Loss on sale of property, plant and equipment (net) 027 (0.49) 
Netloss on foreign currency forward contracts 044 1322 
Unrealised forelgn exchange (gain) / loss (net) (0.03) 4.05 
Rental income {short term lease) (209) (2.39) 
Interest income (12.00) (34.14) 
Operating profit before warking capital changes 239.71 252.86 
Changes in working capital: 
Decreasef{increase) in Inventories 2664 237 
(increase) / Decrease in loans and trade receivables (52.40) 539 
Decrease/ (Increase) in other financial and non-financial assets (10.77)| (26.09) 
(Decrease)/ncrease in trade payables (27.73)| (1067) 
(Decrease) / Increase i other financial iabilities, non-financial labilities and provisions (3.17)] (8.28) 
Cash generated from operations 15228 21518 
Income tax paid (net of refunds) (7336) (68.59)] 

Net cash flow from operating activities (A) 11892 146,59 
8. Cash flow from investing activities 
Purchase of property, plant and equipment and change in capital work-n-progress (207.15) (11054) 
Proceeds fram Sales of property, plant and equipment 2484 176 
Increase / (Decrease] in creditors for capital goods (net of capital advances) 2903 (5.59) 
Investment in shares of Subsidiaries (net) (1,930.7) - 
Investment in bonds, debentures and mutual funds (net) 32174 (127.09) 
Investment made in Joint Venture (304.85) - 
Proceeds from bank deposits (0.0 005 
Rental income (short term lease) 209 239 
Interest income received 1088 5234 
Net cash flaw / (used in) investing activities (B) (2,033.60) (186.59) 
€. Cash flow from financing activities 
Net Proceeds from issuance of equity share capital including securities premium (net of expenses) 1,14153 
Net Proceeds from Non-convertible debentures {net of interest and expenses) 71987 - 
Proceeds from long term borrowings - 5078 
Repayment of long term borrowings (32.89)] - 
Net proceeds fram short term borrowings (including working capital loan and bank overdraft) 106.22 - 
Payment of lease liabilities (principal and interest) (5.74)| (2.69)| 
Fees paid for increase in authorised share capital - (0.50) 
Finance costs (1a41) (9.51) 
Net cash flow from Financing Activities (C) 1,914.58 38.08 

Net (decrease)/increase in cash and cash equivalents (A+B+) (0.10) (192) 

Cash and cash equivalents at the beginning of the year 1271 1463 
Cash and cash equivalents at the end of the year 1261 1271 

Notes to statement of cash flows : 
Companents of cash and cash equivalents as under : 

Cash on hand 009 007 
Deposits with bank with original maturity of less than 3 months. 001 001 
Balance with banks - Current Accounts 1251 1263 

1261 1271 

Place: Noida 
Date: May 21, 2024 
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results of the Sheela Foam 

Limited pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015, as amended 

To the Board of Directors of Sheela Foam Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying Statement of Consolidated annual financial results of Sheela Foam 

Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its 

subsidiaries together referred to as “the Group”), and its share of the net (loss) after tax and total other 

comprehensive (loss) of its jointly controlled entity for the year ended March 31, 2024 (‘the Statement’) 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 

and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, and based 

on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries 

and jointly controlled entity, the aforesaid Statement: 

(i) includes the annual financial results of Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 

Company 

1 Staqo Software Private Limited Wholly Owned Subsidiary 

2 Sleepwell Enterprises Private Limited Wholly Owned Subsidiary 

3 Staqo World Private Limited (SWPL India) Wholly Owned Subsidiary 

4 Staqo Incorporated Wholly Owned Subsidiary of 

SWPL India 

5 Staqo World KFT Wholly Owned Subsidiary of 

SWPL India 

6 Staqo Technologies LLC Subsidiary of SWPL India 

7 Joyce Foam Pty Limited (JFPL Australia) Wholly owned Subsidiary 

8 Joyce WC NSW Pty Limited Wholly owned Subsidiary of JFPL 

Australia 
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Sr. No Name of the Entity Relationship with the Holding 

Company 

9 International Foam Technologies Spain, S.L.U (IFTS | Wholly owned Subsidiary 

Spain) 

10 Interplasp S.L Subsidiary of IFTS Spain 

1" Sheela Foam Trading L.L.C Wholly owned Subsidiary 

12 Kurlon Enterprise Limited (“KEL”) Subsidiary 

13 Kurlon Retail Limited Wholly owned Subsidiary of KEL 

14 Belvedore International Limited Wholly owned Subsidiary of KEL 

15 Komfort Universe Products and Services Limited Wholly owned Subsidiary of KEL 

16 Starship Value Chain and Manufacturing Private | Wholly owned Subsidiary of KEL 

Limited 

17 Kanvas Concepts Private Limited Wholly owned Subsidiary of KEL 

18 International Comfort Technologies Private Limited* | Wholly owned Subsidiary 

19 House of Kieraya Private Limited (formerly known as | Jointly controlled entity 

Kieraya Furnishing Solutions Private Limited) 

20 Kreate One Manufacturing Private Limited Wholly owned Subsidiary of 

Jointly controlled entity 

21 HOK Retail Private Limited Wholly owned Subsidiary of 

Jointly controlled entity 

22 Furlenco Global Pte Ltd. Wholly owned Subsidiary of 

Jointly controlled entity 

* Merged with the holding company 

(if) is presented in accordance with the requirements of Regulation 33 and Regulation 52 of the Listing 

Regulations in this regard; and 

(iii)) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”), 

read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, and other comprehensive income and other financial 

information of the Group, and its jointly controlled entity for the year ended March 31, 2024. 
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Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) 

of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results section of our report. We are independent of the Group, and of 

its jointly controlled entity in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our audit of the consolidated 

financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 

“Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company’s Management and approved by the 

Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation 

of this Statement that gives a true and fair view of the net profit, and other comprehensive income and other 

financial information of the Group including its jointly controlled entity in accordance with the recognition 

and measurement principles laid down in accordance with the applicable Accounting Standards prescribed 

under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended 

and other accounting principles generally accepted in India and is in compliance with Regulation 33 and 

Regulation 52 of the Listing Regulations. The respective Board of Directors of the companies included in the 

Group and of its jointly controlled entity are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and of its jointly 

controlled entity and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

the design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the Statement that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 

Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 

its jointly controlled entity are responsible for assessing the ability of the Group and of its jointly controlled 

entity to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the 

Group and of its jointly controlled entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its jointly controlled entity 

are responsible for overseeing the financial reporting process of the Group and of its jointly controlled entity. 
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the Holding Company has adequate internal financial controls 

with reference to consolidated financial statements in place and the operating effectiveness of such 

controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors, 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the ability of the Group and of its jointly 

controlled entity to continue as a going concern. If we conclude that a material uncertainty exists, 

we are required to draw attention in our auditor’s report to the related disclosures in the Statement 

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions may 

cause the Group and of its jointly controlled entity to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that 

achieves fair presentation. 

* Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 

Group and of its jointly controlled entity to express an opinion on the Statement. We are responsible 

for the direction, supervision and performance of the audit of financial information of such entities 

included in the Statement of which we are the independent auditors. For the other entities included 

in the Statement, which have been audited by other auditors, such other auditors remain responsible 

for the direction, supervision and performance of the audits carried out by them. We remain solely 

responsible for our audit opinion. 
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We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 

Listing Regulations, to the extent applicable. 

Other Matters 

1. The Statement includes the audited financial results of 16 subsidiaries, whose Financial Statements reflect 

Group’s share of total assets of Rs. 1,155.89 crores as at March 31, 2024, Group’s share of total revenue of 

Rs. 846.16 crores, Group’s share of total net profit after tax of Rs. 6.93 crores, and Group’s share of total 

comprehensive income of Rs. 6.63 crores for the period from April 01, 2023 to March 31, 2024 and Group’s 

net cash flow of Rs. 0.02 crores for the year ended as on date respectively, as considered in the Statement, 

which have been audited by the other auditors whose reports on financial statements of these entities have 

been furnished to us by the management and our opinion on the Statement, in so far as it relates to the 

amounts and disclosures included in respect of these Subsidiaries, is based solely on the reports of such other 

auditors and the procedures performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and 

the reports of the other auditors. 

2. Certain subsidiaries are located outside India whose financial statements have been prepared in accordance 

with the accounting principles generally accepted in their respective countries and which have been audited 

by other auditors under generally accepted auditing standards applicable in their respective countries. The 

Holding Company’s Management has converted the financial statements of such subsidiaries located outside 

India from accounting principles generally accepted in their respective countries to accounting principles 

generally accepted in India. 

We have audited these conversion adjustments made by the Holding Company’s Management. Our opinion 

on the Statement, in so far as it relates to the financial statements of such subsidiaries located outside India 

is based on the report of other auditors and the conversion adjustments prepared by the Management of the 

Holding Company and audited by us. 

Our opinion is not modified in respect of the above matter. 
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3. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 

the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited 
year to date figures up to the third quarter of the current financial year prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” which were subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS K A & Associates 
Chartered Accountants 

ICAI Firm Registration No.105047W 

,J B 

Nlpm M 

Partner (2 lolb 

Membership No.: 502896 /" 
D oo 4 UDIN: 24502896BKGFLO3837 

Gurugram \ *;: 

Place: Gurugram 

Date: 21.05.2024 
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SHEELA FOAM LIMITED 
Regd. office: 604, Ashadeep, 3 Hailey Road, New Delhi-110001 

Corporate Office: Sleapwell Tower, Pot No.-14, Sector 135, Noids, Gautam Budh Nagar (U.P} 201301 
Tel: 01204162200, Fax: 012041622825 

CIN- 174899DL1971PLCODS679 
AUDITED 1 

in Crores, Except per share data) 
‘Quarter Ended Year Ended 

Sr. No. | Particutars March 31,2028 | %4meer 31 | warcn 31,2023 | March 31,2020 | waren31, 2023 
{Pudited) | (Unoudited) | (Audited) (Audited) (Audited) T | income: 

a) Revenue from operations 84515 87889 72904 298231 287332 b) Other income 3667, 3184, 1761 1710 8562 
‘Total Income [(a) + (b)] 881.82 91073 746.65 3,099.41 2,958.94 

0| Expenses: 
a) Cost of materials consumed 42938 45545 3%76 158232 166150 b) Purchase of stock-in-trade 3718 4116 3694 108.42 138,08 ) Changes in inventories of finished goods,stoc} a8 P 13 soal (2091 ‘workin-progress 
) Other manufacturing expenses 4069 36,06, 1701 1193 6674 &) Employee benefits expense 9854 9199 738 3a4.11 282.90 ) Finance costs 2698 25.20) 708 6862 2107 &) Depreciation and amortisation expense 134 209 2607 1579 2962 h) Other expenses 1489 15928 11782 7558 43763 Total Expenses [(z) to (h)] 83293 857.83 6838 2,866.18 2,685.85 

i | Profit before tax and Exceptional tems (I-Il) 889 5290 6281 2323 7309 w | Exceptional items (33.65) - - (2.70) - V| Profit before tax (-1v) 8254 5290 281 255.93 27309 
Vi [ Texexpenses 

Current tax 254 1458 1286 5074 7279 Earfler tax adjustment - - 228 - 167 Deferred tax 1183 (0.12) 408 1068 @.21) Total Tax Expenses. 137 1.4 1.2 6142 7225 
Prafit for the period/year after tax and before share of profit/{loss) of 

V" ot venture accounted for usng equity method (v-v1) e ande b sy by Vil | Share in proft/(loss) of Joint venture accounted for using equity methad (302 (2.29) - (1058) X | Profit for the perlad/year (VIl + Vil 6515 3117 59 1893 20084 
X | other comprehensive Income/(Lass) 

(a) Items that will ot b reclassifed to proft o loss 
Re-measurements gainy/loss) o the net defined benefit plans (1.19) (0.48) 138 (262) (181) Income tax effect on above (0.25) o1 (0:39) 011 045 share of Other Comprehensive Income of Joint venture accounted for 00d - . 003 . using equity method 

(b} ltems that will be reciassified to profit orloss 
Fair value gain/{10ss) on investments and other financial ©17) Nl 27 o (3.48) instruments 
Income tax effect on above 005 (0.05) (0:70) (011) o088 Share of Other Comprehensive Income of Joint venture accounted for s 3 . 00 } using equity method 

(c) Exchange difference on translation of foreign operations (10.38) 17.78 1230 ©.57) 1647 
Total Other Comprehensive Income/{Lass) for the period/year (avbsc) a189) 871 s @) 125 

X1 | Total Comprehensive income for the period/year (IX + X) 5326 9.8 s0.02 18123 21336 
i1 [ Profitfor the period/year attributable to: 

Shareholders of the parent company s4.62 3077, 323 18248 19893 Non-controlling Interest 053 040 036 149 191 
Xl | Other Comprehensive Income/(loss) for the perlod/year attributable to; 

Shareholders of the parent company. (1189 871 1543 (2.70) 125 Non-controling Interest. - - - - 
XV | Total Comprehensive Income for the period/year attributable to: 

Shareholders o the parent company 5273 548 5866 17974 21145 Non-controling Interest 053 040 036 149 191 
XV [ Paid up Equity Share Capital (Face value of Rs. 5/- each) 54,35, 5435, 878 s435 w7 xvi | Other Equity 286584 1549.40 XV | Earning per share (not annualised) 

Basic 554 283 443 1766 2039 Diluted 594 283 443 1766 2039 
TR Shove UHed ConsolGate e of Sheea Faam LRSd ra SvaTable o our webde, wwes Shaefov.com and e 1ok exchanas webeics o Pl com 3w o o 



Notes: 
‘These consolidated financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors, in their respective meetings held on| 
May 21,2024, 

These consolidated financial results of Sheela Foam Limited ("the Holding Company") and its subsidiaries ("the Group") together with jointly controlled entity for the quarter 
and year ended March 31, 2024 have been prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013| 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

Additionai disclosures as per Regulation 52(4) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 : 
Quarter Ended Year Ended 

Particulars Warch 31,2028 D% E T waren 31,2023 | March 31,2028 | arch 31,2023 
(udited) | (unaudite) | (auditeq (Audited) (Auitert) 

" Net Worth (Rs. In Crores) 2,98063 2,958.52 1,606.45 2,98069 1,606.45, 
Outstanding Unsecured Non-convertible Debentures (Rs. in Crores) 725.00 725.00 - 725.00 - 
Debt service coverage ratio (Number of times, Not annualised) 029 0.29 046 054 174 
Interest service coverage ratio (Number of times, Not annualised) 281 310 9.92 4.40 13.96 
Debt equity ratio (Number of times) 0.50 0.51 036 0.50 036 
Current Ratio (Number of times) 0.77 0.78 210 0.77 210 
Long term debt to working capital ratio (Number of times) (5.02) {4.93)f 0.66 {5.02)] 0.66 
Bad debts to Account receivable ratio (%) 0% 0% 1% 0% 2% 
Current fiability ratio (Number of times) 0.48 043 0.62 048 0.62 
‘Total debts to total assets (Number of times) 0.28 028 021 028 021 
Debtors Turnover Ratio (Number of times, Not annualised) 241 279 270 9.24 1042 
Inventory Turnover Ratio (Number of times, Not annualised) 152 180 149 555 5.74 

Basic EPS 594 283 443 17.66 20.39 

Diluted EPS. 594 283 443 17.66 2039 
Operating margin percent ratio (%) 39% 38%)| 37%)| 38%) 35%) 
Net profit margin percent ratio (%) 8% 4% 6% 5% 7%) 

Formulas for computation of ratios are as follows:- 
Debt service coverage ratio Profit before tax + Finance costs + Depreciation 

Finance cost + Borrowings (Current) + Lease Liabilities (Current) 

Interest service coverage ratio Earnings before interest, tax and exceptional items 
Finance cost 

et equity ratio Total Borrowings + Total Lease 
Equity Share Capital + Other Equity 

Current Ratio Current Assets 
Current Liabilities. 

Non-Current Borrowings + Non-Current Lease Liabilties 
Long term debt to working capital ratio + Current Maturities of Long term borrowings and Lease liabilities 

Current Assets - Current Liabilites, 

[Bad debs to Account receivable ratio Bad Debts 
Average Trade Receivables 

Current liability ratio Total Current liabiliies 
Total labilites 

Total debts to total assets Total Borrowings + Total Lease Liabilities 
Total Assets 

Dabtors Turnover Ratio Revenue from operations 
Average Trade receivables 

inventory Turmover Ratio *Cost of Goods sold 
Average Inventories 

(Operating margin percent ratio Revenue from operations - *Cast of Goods sold 
Revenue from operations 

Net profit margin percent ratio. Profit After Tax (after exceptional item) 
Revenue from operations 

Notes:- 
* Cost of goods sold includes Cost of materials consumed, Purchases of Stock-In-trade and Changes in Inventories of Finished Goods, Stock-in-trade and Work-in- 
progress. 

** Net worth has been computed on the basis as stated in Clause(2) of Securities and Exchange Board of India (Listing Obli tion and Disclosure Requirements) 
Regulations 2015 i.e. Net worth as defined in subsection (57) of section 2 of the Companies Act, 2013. 

Segment Reporting as per Indian Aceounting Standard for Operating Segments (Ind AS 108), prescribed, under Section 133 of the Companies Act, 2013 read with relevan: 
rules issued thereund 
‘The Group is mainly engaged in manufacturing of the products of same type/class, and therefore there is no reportable Business Segments . The Group has geographicall 
segments as given below: 
Geographical Segment: 
‘The analysis of the geographical segment based on sales made within India and outside India by the Group is as under: 

(s in Crores) 
Quarter Ended Vear Ended 

Particulars. March 31,2028 | P*0o% 31 | waren 31,2023 | warcn 31,2024 | March 31,2023 
(Audited) | (Unaudited) | (Audited) (Audited) (Audited) 

Revenue from operations - 
Within India s 7117 68283 51105 222201 1,998.22 
Outside India Py A 17398 196085 3 759.40 87510 
Non Current Assets : I < 
Within India 1 R/ SN\ i 29377 528.23 
Outside India e\t ~/( Ashadesp, \ T\ | 77055 67689 b\ e 



10 

12 

14 

18 

19 

‘The Board of Directors of the Company (‘Board") atits meeting held on November 08, 2022, has approved the Scheme of Amalgamation of the wholly owned subsidiary of the 
Company, i.¢., International Comfort Technologies Private Limited (“ICTPL” or “Transferor Company”) with Sheela Foam Limited (“SFL” or “Transferee Company”) and their 
respective Shareholders and Creditors under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Scheme). Accordingly, the aforesaid scheme 
of arrangement has been approved by National Company Law Tribunal, Bench at Delhi (“NCLT") vide order date February 03, 2024 and the same has been accounted as 
required under Appendix C (Business Combinatiens of Entities under Common Control) of Ind AS 103, the current annual reporting period and comparative accounting periods 
presented above have been prepared by “Pooling of Interest Method” and by including the accounting effects of the acquisition of the business, as stated above, as If the 
purchase had occurred from the beginning of the comparative period in the financial statements, i.e. April 1, 2022. The assets and liabilities of the acquired business have 
been recorded in the baoks of the Company at their pre-acquisition carrying amounts and no adjustments have been made to reflect fair valus. There is no recognition of any 
new assets o liabllities arising from this business combination, The retained earnings of the ICTPL have been merged with the retained earnings of the company. 

During the year, the Holding Company has entered into an agreement with shareholders of ‘House of Kieraya Private Limited ({Furlenco)' to acquire 35% stake on fully diluted 
basis w.e.f. August 29, 2023, Accordingly, the holding company has invested Rs. 360.70 crores (including acquisition cost of Rs. 4.75 crores) out of which unpaid amount of Rs. 
55.85 Crores is recognised under financial la ‘The same has been considered as jointly controlled entity and has been accounted sing Equity method as per Ind AS 
from August 29, 2023 being the date of acquisition and accordingly, 17.70% (equity stake as on March 31, 2024) of their profit/{loss) is Included in the above resuts. 

During the year, the Holding Company has acquired 3,46,05,369 equity shares representing 94.67% shareholding in ‘Kurlon Enterprise Limited" for a consideration of Rs. 
1,940.78 Crores resulting in transfer of its control to the company w..f. October 20, 2023 and same has been accounted for in accordance with Ind AS 103 - ‘Business 
Combination' resulting in recognition of Brand amounting to Rs. 884.23 Crores, Franchisees amounting to Rs. 155.11 Crores and Goodwill amounting to Rs. 376.80 Crores. As 
part of this transaction, there is an outstanding unpaid amount of Rs. 71.00 Crores, which has been duly recognized under ‘financial libilties". 
‘The Company has additionally acquired 9,40,582 equity shares and 67,563 equity shares representing 2.58% and 0.18% shareholding for the consideration of Rs. 55.33 crores 
and Rs. 3.92 crores respectively, resulting in total equity shareholding of 97.43% as at March 31, 2024, 

‘The Board of Directors of the Holding Company ('Board') at its meeting held on March 28, 2024, has approved the Scheme of Amalgamation of subsidiary of the Company, i, 
Kurlon Enterprise Limited ("KEL" or "Amalgamating") with Sheela Foam Limited ("SFL" or "Amalgamated Company") and their respective Shareholders and Creditors under 
Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme"). The Scheme is subject to necessary statutory and regulatory approvals including 
the approvals of National Company Law Tribunal, Bench at Mumbal ("NCLT"). Accordingly, the aforesaid scheme of arrangement cannot be considered as highly probable 
unless the regulatory approvals are received and hence, the same has not been accounted in these financial results. 

During the year, the Holding Company has acquired major equity stake in ‘Kurlon Enterprise Limited' and therefore, the results for the year ended March 31, 2024 and quarter 
‘ended March 31, 2024 include the impact of this transaction w.e.f. October 20, 2023 and are not comparable with previous corresponding periods. 
The Holding Company has raised money by the way of Qualified Institutions Placement (‘QIP') and allotted 1,11,31,725 equity shares of face value Rs. 5/- each to the eligible 
qualified institutional buyers (QIB) at a price of Rs. 1,078/~ per equity share (including a premium of Rs. 1,073 per equity share) aggregating o Rs. 1,200.00 Crores on 
September 26, 2023. The issue was made in accordance SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018. 
Expenses incurred in relation to QIP amounting to Rs. 58.47 Crores has been adjusted from Securities Premium Account and balance has been charged to statement of profit 
and loss amounting Rs. 0.18 Crores. As per the placement document, QIP proceeds are for part-funding the acquisition of equity shares of Kurlon Enterprise Limited and for 
‘general corporate purposes. As on March 31, 2024, these funds have been utilised for acquiring equity stake in 'Kurlon Enterprise Limited". 

‘The Holding Company has further raised the additional required funds through issue of 72,500 unsecured Non-Convertible Debentures in four tranches of 18,125 each having 
a fixed coupon rate of 8.45%, of face value of Rs. 1,00,000 amounting Rs. 725.00 Crores on October 06, 2023 through private placement within the borrowing limits of the 
Company as approved by the shareholders. The said funds are utilised for part funding of the aforementioned transactions. 

During the year, a fire outbroke at Silvessa location on June 28, 2023 which resulted in loss of inventory and fixed assets (including dismantling cost) amounting to Rs. 11.56 
Crores. The Company has recognized this loss as 'Exceptional items' in the statement of profit and loss. The Company has filed the insurance claim and in the absence of 
reasonable certainty of it's collection, the same has not been accounted in these financial results. 

During the year, the Holding Company has executed the sale deeds in respect of certain land and building for a consideration of Rs. 29,90 Crores and has recognised gain of 
RS.29.38 Crores as exceptional item for the quarter ended March 31, 2024. 

‘The Halding company has incorporated a whally owned subsidiary ‘Sheela Foam Trading LL.C' in Dubai on September 25, 2023, 

Pursuant to the provisions of Sections 196, 197, 203 and any other applicable provision of the Companies Act, 2013 and the Companies {Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force), read with Schedule V'to the Companies Act, 
2013, the Holding Company has approved appointment of Mr. Rahul Gautam (DIN: 00192999), as the Whole-Time Director (Executive Chairman) w.e.f. November 02, 2023 
and appointment of Mr. Tushaar Gautam (DIN: 01646487) as the Managing Director of the Company w.c.f. November 02, 2023. 

The Board, on November 02, 2023 and February 06, 2024, based on the recommendations of the Nomination and Remuneration Committee, approved the grant of 102,592 
and 1,57,260 stock options respectively, to the eligible employees of the company under the SF ESOP - 2022 scheme. These will vest over the period upto 3 years or on 
satisfaction of market conditions. 

During the year ended March 31, 2024, the Holding Company has purchased a land situated at Nandigram, Gujarat on February 29, 2024 for a consideration of Rs. 43.65 
Crores. 

The figures for the quarters ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of the full financial year and the published 
year to date figures upto December 31st of the respective financial years, which were subject to limited review. The profit/{loss) for the jointly controlled entity has been 
disclosed from the date of acquisition and accordingly, the same is not comparable with the previous quarter / period. 

(a) Previous year's figures have been regrouped reclassified wherever necessary to correspond with the current year's classification/ disclosure. 
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SHEELA FOAM LIMITED 
Regd. ofice: 604, Ashadeep, 9 Hailey Road, New Delhi-110001 

Corporate Office: leepwell Tower, Plot No.-14, Sector 135, Noids, Gautam Budh Nagar (U.P) -201301 
Tel: 01204162200, Fax: 0120-41622825 

CIN-L74338DL1971PLC00S675 
>F LONSOUDATED 

(s, In rores) 
T3 Asat 

Particulars Warch 31,2024 | March 31, 2023 
{Audited) {Audited) 

assers 
Non-current assets 
Property, plant and equipment 115956 42908 
Right-of-use assets 22966 108,55 
Capital workdin-progress 16140 28749 Intangible assets 168891 27402 
Intangible assts under development 422 - Investment property 5046 5139 
nvestments accounted for using the equity method 35016 - 
Financial assets 

) Investments 51000 sea1 (i) Loans 152 194 
(i) Other inancial assats 2133 519 

Deferred tax assets 2517 213 
Non current tax assets net) 4.7 21 
Other non-current assets: 721 3542 
Total non-current asets Gacaa 12779 

Currentassets 
Inventories 33937 33133 
Financialassets 
) Investments 1782 71195 
(i) Trade receivables 36377 28198 
(i) Cash and cash equivalents aa02 a2 
(1v) Bank balances other than cash and cash equivalents 493 027 
) toans 114, 087 
vi) Other inancia assets 784 100 

Current taxassets (net) 042 - 
Other current assets 95.49 6180 
Total current assets 87450 Te3z 
Total assets 533952 27006 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 5435 78 
Other equity 2,865.84. 1,545.40 
Equity attributable to shareholders of the parent Company 292019 159818 
Non-controling Interest 6050, 827 
Total equity 298069 160645 

Liabilities 
Nor-current lablities 
Financial iabiltes 

() Borrowing 4459 2381 
(i) Lease iabiltes 17423 8749 
(i) Other non current financia labities 7158 2594 

Long-term provisions 2169 1304 
Other non-currentliab 017 020 
Deferred taxliabiltes 770 996 
Total non-current labilty 122996 42048 

Current labilities 
Financial liabilties 

(i) Borrowing 33674 18382 
(i) Lease lisbilfties 755 1598 
(i) Trade payables 

- Total outstanding dues of micro enterprises and small enterprises 
- Total outstanding duesof crditors other than micro enterprises and small enterprises 

() Other inanciallabiiies 
Shortterm provisions 
Current tax liabilties (net) 
Otrer current labites 
Total current liabilities 
Total liabilities 
Total equity and fabiftes 

Place: Noida 



SHEELA FOAM LIMITED 
Regd. office: 604, Ashadeep, 9 Hailey Road, New Delhi-110001 

Corporate Office: Sleepwell Tower, Plot No.-14, Sector 135, Noida, Gautam Budh Nagar (U.P) -201301 
Tel: 0120-4162200, Fax: 012041622825 

CIN- L74899DL1971PLCO05679 

{Rs. In Crores)| 
Fortheyear | For the year 

Particulars ended ended 
March 31,2024 | March 31,2023 

'A. Cash flow from operating activities 
Profit before tax and exceptional items 3323 273.09 
Adjustments for: 
Depreciation and amortisation expense us79 89.62 Finance costs 68.62 2107 
Gain on termination of lease (1.92) . 
‘Advances/Balances written off (including bad debts) 088 511 
Provision for doubtful receivables - 3.60 
Provision for warranty 1038 176 
Expenses on employees stock option schemes 242 - 
Investment subsidy Income (0:52) (037) Net loss on foreign currency forward contracts 044 1322 
Fair value (gainl/loss on investments (net) (29.27) (8.99) Profiton sale of investments (net) (40.28) (18.69) 
Liabilities/provisions no longer required written back (10.46) (©0.12) 
Unrealised foreign exchange foss/(gain) (net) (0.03) 405 
Rentalincome (13.58) (12:57)| Interest income (9.13) (3276)| 
Loss/(proft) on sale of property, plant and equipment (net) 355 (0.49) 
Operating profit before working capital changes. 33012 347.53 
Changes in working capital: 
Decrease(Increase) in Inventories (18.74) (11.85) 
Decrease/(Increase] in loans and trade receivables (83.43) (18.61) 
Decrease/(Increase) in other financial and non-financial assets. (58.29)| (19.54) 
{Decrease)/Increase in trade payables 12785 (29.25) 
(Decrease)/Increase in other financial libilites, non-financial liabilities and provisions 68.00 2998 Cash generated from operations 365,51 29826 Income tax paid (net of refunds) (308.95) (80.70) Net cash flow from operating activities (A) 5656 217.56 

8. Cash flow from investing activities 
Purchase of property, plant and equipment and change in capital work-in-progress (705.36) @11.62) Intangible Assets acquired and expenditure on intangibles under development (142067)| - Praceeds from Sales of property, plant and equipment 4421 174 
Increase / (Decrease) in creditors for capital gaods {net of capital advances) 2876 (5.55) Payable against subsidiary acquisition 12359 - 
Deposits matured/made during the year (net) (@.56)| 005 
Investment in bonds, debentures and mutual funds (net) 31009 (126.70) 
Investment made in Joint Venture (307.43) - 
Loans & advances given - 208 
Rental income 1358 1257 Interest income received 884 5251 Net cash (used in) investing activities (8) (1,909.10} (273.96)] 

€. Cash flow from financing activities 
Payment of Dividend during the year (2:80)| 
Fees paid for increase in Authorised Share capital (050 Net Proceeds from issuance of paid up Equity share capitalincluding security premium, - 
Proceeds from long term barrowings - 7684 
Net Proceeds from Non-convertible debentures (net of interest and expenses) 71987 - Repayment of long term borrowings (83.07) (37.60) Net Proceeds from short term borrowings 1492 6482 
Payment of lease liabilities (40.49) (28.21)] Finance costs (7.41) (16.43) 
Net Cash from Financing Activties (C) 1,854.25 56.12 

Net (decrease)/increase in cash and cash equivalents (A+8+C) 175 (028) 

Effect of exchange differences on translation of foreign currency cash and cash equivalents - 178 
Cash and cash equivalents at the beginning of the year 4227 4081 
Cash and cash equivalents at the end of the year 44,02 227 

Notes to statement of cash flows : 
Components of cash and cash equivalents as under ; 

Cash on hand 021 013 
Deposits with bank with original maturity of less than 3 months 011 142 
Balance with banks - Current Accounts 4370 20.72 

24,02 
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For Sfedla Foam Limited 
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