
 

 

SYNCOM/SE/2026-27       22nd May, 2026 

Online filing at: www.listing.bseindia.com and 

https://neaps.nseindia.com/NEWLISTINGCORP/login.jsp 

To, 

BSE Limited 

Phiroze Jeejeebhoy Tower, 

Dalal Street, 

Mumbai (M.H.) 400 001 

BSE CODE:524470 

To, 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai- 400051 

NSE SYMBOL: SYNCOMF 

 

Subject: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015-Submission of 

Standalone & Consolidated Audited Financial Results along with Audit Report, 

Statement of Assets and Liabilities and Cash Flow for the year ended on 31st March, 

2026.  

 

Dear Sir/Ma’am, 

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015, we are pleased to 

submit the Standalone & Consolidated Audited Financial Results along with Auditors’ 

Report thereon by Statutory Auditors, Statement of Assets and Liabilities and Cash Flow for 

the quarter/year ended on 31st March, 2026, in PDF Format, which were approved by the 

Audit Committee and Board of Directors at their meeting held on Friday, 22nd May, 2026. 

 

Since, the Auditor’s Report is self-explanatory and has no modification/qualification; it needs 

no further comments from the Company. 

 

We are also in process of filing the aforesaid financial results in Integrated XBRL format 

within the stipulated time and the same shall also be hosted on the website of the company. 

 

The Financial Results will also be published in widely circulated English and Marathi 

(Vernacular) newspaper in the prescribed format within the stipulated time period. 

 

The Board Meeting commenced at 3:00 P.M. and concluded at 6:15. P.M. 

 

You are requested to take on record the Audited Financial Results, Statement of Assets and 

Liabilities and Cash Flow along with Auditor’s Report for your reference and record. 

 

Thanking You, 

Yours Faithfully, 

For, SYNCOM FORMULATIONS (INDIA) LIMITED 

 

 

CS VAISHALI AGRAWAL 

COMPANY SECRETARY & 

COMPLIANCE OFFICER 

Encl: a/a 

http://www.listing.bseindia.com/
https://neaps.nseindia.com/NEWLISTINGCORP/login.jsp




SYNCOM FORMULATIONS (lNDlA) LlMlrED
Regd.Off:- 7,Nira.i lnduskial Estate,Off Mahakali Caves Road,Andheri (E) Mumbai-400093

Works:- 256-257, Sector - 1, Pithampur, Dist: Dhar-454775

E Mail:- finance@sfil.in, Website:- www.sfil.in, CIN :- 124239MH1988P1CO47759

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026

Rs. ln Lacs except EPS

S.

No.

Particulars Year Ended

3110312026 311121202s 3110312025 3',uo312026 3110312025

Audited Unaudited Audited Audited Audited

'l

2

levenue from Operations

)ther lncome

1 3400.03

1422.83

1'1459.05

548.39

14846.33

690.31

48657.28

3096.63

46284.93

1719.12

3 Iotal lncome(1+2) 14822.86 12007.M 1 5536.64 51 753.91 48004.0s

4 :XPENSES

a ) Cost of materials consumed

b ) Purchases of Stock-in-Trade

c ) Changes in inventories of finished goods, Stock-in- Trade

rnd work-in-progress

, d ) Employee benefits expense

le)Financecosts

, f ) Depreciation and amortization expense

lg)Otherexpenses

6744.83

201 5.34

(465.1 1 )

1694.73

36.71

248.23

1261.58

4744.91

1557.44

(217.97\)

174s.26

25.00

136.00

1511.98

8016.05

1568.48

438.80

1497.47

8.92

128.64

1578.33

22093.67

6670.04

(3e0.1 1l

6708.51

110.48

653.23

5859.27

27802.93

3947.71

(1062.24\)

5217.37

85.02

519.39

5028.63

Iotalexpenses(4) 1 1 536.31 9502.52 't3236.69 41705.09 41 538.81

5 Profiu(loss) bofore excoptional itoms and tax (3' 4)

Exceptional ltems

32E6.5s

(0.44,

2504.82

0.00

2299.95

0.82

't 0048.82

3.69

6465.24

0.s8

7 Profiu(loss) before tax ( 5 - 6 ) 3286.1'l 2504.82 2300.77 10052.51 6465.82

8 Tax expense:

('l) Current tax
(2) Deferred tax

716.57

1',t2.12

600.1 2

18.36

450.12

100.45

2270.29

181.42

1445.26

133.38

9 Profit (Loss) for the period from continuing operations (7{)
2457.42 1886.34 1750.20 7600.80 4887.16

I 0

11

12

)rofiU(loss) from discontinued operations

fax expense of discontinued operations
)rofiu(loss) from Discontinued operations (after tax) (1G1 1 )

U.UU

0.00

0.00

U.UU

0.00

0.00

0.00

0.00

0.00

U.UU

0.00

0.00

U.UU

0.00

0.00

13 )rofiU(loss) for the period ( 9 + 12 ) 2457.42 1886.34 1750.20 7600.80 4887.18

14 )ther Comprehensive lncome

\(l)ltems that will not be reclassifiad to profit or loss

!i) lncome tax relating to items that will not be reclassified t(

)rofit or loss

3 (i ) ltems that will be reclassified to profit or loss

!i) lncome tax relating to items that will be reclassified to profi

cr loss

0.00

0.00

(995.1 7,

0.00

0.00

0.00

236. 1 8

0.00

0.00

0.00

(228.19)

0.00

0.00

0.00

(360.73

0.00

0.00

0.00

458.02

0.00

15 fotal Comprehensive lncome for the period (Xlll+XlV)

IComprising Profit (Loss) and Other Comprehensive lncome

for the period) 1462.25 2122.52 1522.01 7240.07 5345.20

16

17

18

19

20

)aid up Share Capital of the Company (Face Value 'll-)

leserves excluding revaluation reserves

jarnings per equity share (for continuing operation):

'1) Basic

,2) Diluted
!arnings per equity share (for discontinued operation):

:'l) Basic

i2) Diluted
-arnings per equity share (for discontinued & continuing

rperations)

i1)Basic
12) Diluted

9400.00

0.00

0.26
0.26

0.00

0.00

0.26
0.26

9400.00

0.00

0.20

0.20

0.00

0.00

0.20
0.20

9400.00

0.00

0.19

0.19

0.00

0.00

0.19
0.19

9400.00

3'1830.45

0.81

0.81

0.00

0.00

0.81

0.81

9400.00

24590.38

0.52
0.52

0.00

0.00

0.52
0.52

Place: lndore

Date:22.05.2026

bll.
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SYNCOM FORMULATIONS (INDIA) LlMlrED
Regd.Off :- T,Niraj lndustrial Estate,Off Mahakali Caves Road,Andheri (E) Mumbai-400093

Worksr- 256-257, Sector - '1, Pithampur, Dist: Dhar{54775

E Maili financa@sfil.in, Wobsite:- ww.sfil.an, CIN i 124239MH1988P1C047759

STA'{DALONE STATEMENT OF SEGMENT WISE REVENUE, RESULTS ALONG WITH QUARTERLY AND YEARLY AUDITED RESULTS ENOED 3'IST MARCH 2026

Phamdti€b Drugs & Fomulallons

TradiE ol CmmodithE

Renting of Propody

Pharmaceuti€ls Drugs & Formulations

Trading of Commodities

Renting of Prop€rty

otal Profit before tax and lntqrsst

Pharmaceuticals Drugs & Formulations

Trading of Commodities

Renting of Property

Pharmacsuti€ls Orugs & Formulalions

Tradhg of Cmmoditiss

Renting o{ Property

i:.

l TheebovoresultswereroviewedbytheAuditCommitteeandapprovedbytheBoardatitsmeotngheldon2U0Sn026

2 Thes above results have been prepared in compliance wlth the lndian Accounting Standard (ref€rrsd to as'lnd AS.) as notified Prescribed under Sectlon 133 of the

Act m13 read with Companies (lndian Accounting Standards) Rul€s 2015 as amended from time to tim6.

3 The mmpany is operating in 3 segments i.e. (a) Pharmaceuti€ls Drugs & Formulations (b) Trading of Commodities (c) Renting of Property, particulars of segment wise results

are given as required,
4 The Standaltre Statement of Assets and Liabilities as at 31st March, 2026 and the Standalone Statemenl of Cash Flffi is provided as an annexure lo lhis statement

5 As required under Regulation 33 of SEBI (LODR) Regulations, 2015 the Auditor's reporl provided by thB Statutory Auditors have mrried out Audit bmks of Ac@unts for the

Financial yeat 202*2026 and issued us an Audit Report with an unmodified opinion on Audited llnancial Results for the Quarter / Year ended 31st March, 2026 Therefor the

company is not required to give statement of lmpact of Audit Qualifi€tion for Audit report with modifisd opinion

6 previous period figures have been regroupedireclassified wherever necessary to conrlrm to this period classitiction.

7 Th€ fgures of the Last Quarter are the balancing figuros b€twoen the auditod ligures in respect of full financial yoar & th€ publishsd ysar to date figuros upto 3rd qua(er ofthat

financial year

8 The Government of lndia has notified four Labour Codes - namely the Code on Wages, 2019, the lnduskial Relations Code, 2020, the Code on Social Security, 2020 and the

Occupationat Safety, Hoatth and Working Conditions Code, 2O2O - with offoct from 21 Novomber 2025, which consolidat€s 29 existing labour laws. The Ministry of Labour &

Employm€nt has published drafr Contral Rulss and FAQS on lhese codes, but the rslevant rules are yet to b€ notlfisd. Basod on the availablo lnformatlon ,The Company has

assessed the implications of lhe l.tew Labour Codes and has rocognized an incr€mental cost of, 87.81 Lacs during the year ended March 31, 2026. The Company continuss to

monitor the developments pertaining to the New Labour Codes and thg impact, if any,

9 During the cunont pgriod, the Company has corrected its mothod of calculating Eamings Per Sharo (EPS). ln previous years/Quarters, EPS was calculstod considering Total

Compiehensive lncome. To mply with the requirements of lnd AS 33, the EPS has now boen computed using Profit After Tax attributable to equity shar€holders.

Cmsequenily, the compaEtive EPS for all precsdlng perlods has been restat€d. There ls no restatement ln any lin€ ltems only EPS ls r6tated. Tho Figurs as Prevlouly

are as below

Placo: lndore

Dale:2210512026

For,

per €quity share (for discontinued & continuing operations)

Basic

Oiluted

gJ

Chairman & Wholetime Dlrddor\"Qx-

o

I
l

,

s. No. Particulars

Quarter Ended Year to date Ended

31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025

Audited Uriaudltod Asama Audited Audltod

1

2

3

a

SegmentRevenue
a)
b)
c)
foul Segment Revenue
Low her Segment Revenue
rem Income
Segment Results Proflt(+)ILoss(-) before tax
end interest from each segment
a)
b)
c)
T
Less: i) Interest

II) Other Unallocable Expenditure

Profit before tsx
(SegmentAsset$egment Llebllltles)

Segment Asset

a)

b)
c)
Total SegmentAsset
Un-allocabk Assets
Not Segment Asset
Segment Llabllltles
a)

b)

c)
Total Segment Llsbllltles

Un-allocable Llablllties

Net Segment Llabilltles

14,726.34

4.03

92.49

11,917.80

1.44

88.20

15,214.89

213.45

108.30

51 ,274.35

110.03

369.53

46 784.92

825.84

393.29

14.s22.ae 12,001.44 15,536.64 51 .753.91 48,004.05

14,822.86 12,007.44 15,536.64 51153.91 48,004.05

3,286.18

(4.35)

40.99

2.44726

0.37

82.19

2,205.69

4.19

99.81

9,865.61

(2.63)

300.01

6,169.90

20.35

360.59

3.32232 2,529.82 2,309.69 10,162.99 6,550.84

36.71 25.00 8.92 110.48 85.02

3,216.11 2,504.82 2,300.77 10,052.51 6,465.82

43,517.55

66.51

9,342.00

45.198.48

179.35

3,853.87

35,752.01

448.67

4,767.98

43,517.55

66.51

9.342.00

35,752.01

448.67

4,767.98

52,926.06 49,231 .70 40,968.66 52,926.06 40,968.66

52,926.06 49,231.70 40,968.66 52,92e.os 40,968.66

11,523.42

4.12

168.07

9.371 .45

92.05

6.754.47

82.76

141.04

11 ,523.42

4.12

168.07

6.75417

32,76

141.04

11,695.61 9,463.50 0,978.27 11,sos.o1 6,978.27

11,695.61 9,463.50 6,978.27 11,695.61 6,978.27

Note

Companies

.

.

.

reported and restated

I
\

Synco
'a

v~" \\_.
r> \

latlons(Indla
I "> K; .
g( '~ r:
- AnktKedarmaIB
-~\ n -. i

,

oanr=bzss§gS1

Previously Reported EPS (TCI) Quarter Ended Year Ended

31/03/2026 31/12/2025 31/03/2025 31/03/2026 31/03/2025

Audited Unaudited Audlled Audited Audited

Eamings per equity share (fordiscontinued & continuing operations)

(1) Basic

(2) Diluted

NA

NA

0.23

0.23

0.16

0.16

NA

NA

0.57

0.57

Restated EPS (PAT))

Earnings

(1)

(2)

0.26

0.26

0.20

0.20

0.19

0.19 l

o.a1._
.81_

o.s2

0.5211 I



SYNCOM FORMULATIONS (INDIA) LIMITED
Regd.Off :- T,Niraj lndustrial Estate,Off Mahakali Caves Road,Andheri (E) Mumbai-400093

Works:- 256-257, Soctor - 1, Pithampur, Dist: Ohar-454775

E Mail:- finance@sfil.in, Website:- M.sfil.in, CIN ! L24239MH1988PLC047759

Standalone Statemont of Assets & Liabllities.as at 3110312024

(a) Property, Plant and Equipment
(b) Capital Work in Progress
(c) lntangible assets
(d) lnvestment Property
(e) FinancialAssets

([) lnvestments
(ii) Fixed Deposits & Accrued lnterest
(iii)Deposits

(f) Other Non Current Assets

(a) lnventories
(b) FinancialAssets

(i) lnvestments
(ii)Trade Receivables
(iii)Cash And Cash Equivalents
(iv) Bank Balances other than (iii) above
(v) Deposits
(vi) Loans & Advances

8976.66
0.00

39.72
9334.67

256.44
1541.45

70.90
102.84

6284.75

10651.64
10760.31

512.03

157.65
541.17
812.47

1.82

68.13

585.22

6843.68

215.48
1846.93
623.06

133.35
416.84

EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital
(b) Other Equity

Liabilities
Non Current Liabilities

(a) Financial Liabilities
(i) Trade and other Deposits

(b) Provisions
(c) Deferred Tax Liabilities (Net)
(d) Other Non Current Liabilities

Current Iiabilities
(a) Financial liabilities

(i)Borrowings
(ii)Trade Payables

Total Outstanding Dues of Micro Enterprises and Small Enterprises

Total Outstanding Dues of Creditors other than Micro Enterprises and Small

(iii) Other Financial Liabilities
(b) Other Current Liabilities

o

II
9

Particulars
Rs. In Lacs

31/03/2026 31/03/2025
Audited Audited

ASSETS

Non-current assets

Current assets

(d) Other Current Assets

0.00

381.48
703.92

3309.25

7752.61
0.00
4.72

4733.44

364.82
1218.67

66.62
81 .58

4129.29

8921.64
10694.43

69.23
0.00

353.22
539.29

2039.10

Total 52926.06 40968.66

Enterprises

(c) Provisions

9400.00
31830.45

9400.00
24590.38

631.05
0.00

404.32

2278.89

2126.73

213.00
362.25
411 .85

Total 52926.06 40968.66

s
9+ .*'n"

¢

, .Place: Indore
Date: 22/05/2026
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Regd.Otf i 7,NiEi lndustrial Esiat€,Off Mahakali Cav€s Road,Andhsri (E) Mumbai-400093

Worksr 256-257, Sactor - 1, Pithampur, Dist: Dhar-454775

E Maili fimm@sffl.ln, Websito! w.sfll.in, CIN :- L24239MH1988P1C047759

Standalone Cash Flow Statement for the year onded tr'l10312026

before extraordinary item and tax

on Sale of Machinery / (Loss on Sale of Vehicle)
Loss) on Actuarial valuation of employee benefits

Profit before working capital changes

lnventory

Trade Receivables

Loans & Advances

Other Current Assets

Trade Payables

Other Financial Liabilities

Short Term Provisions

Changes in Worting Capital

Generated from Operations before Tax

Less: lncome Tax Paid

Cash From Operating Activities

in Property Plant and Equipment, lntangible Assets
and Capital Work in Progress

in lnvestment Property

in Fixed Deposit & Accrued lnterest

in Deposits

in Other Non Current Assets

in Trade & Other Deposits

Cash from lnvesting Activities

in Long Term Liabilities

of Warrants & Share capital

Cash from Financing Activities

Decrease in Cash & Cash Equivalents
& Cash Equivalents at the beginning of the Period

at the End of Period

10,048.82

3.69

9.83

653.23

6,465.24

0.58

(28.91

519.39

s,zzo.ss

1,445.26

(1,298.41

3,023.28

4.30
1,484.68

2't1.21

1,039.09

8,099.49

2,270.29

86 46

(6,760.71

Particulars
Rs. ln Lacs Audited Audited

5,829.20 2,331.33

(4,601.23,

(322.78,

(4.28

(21.26,

24.30

3,020.36
(1.992.18',

(1, (99s.93,

(183.82,

(14.72:,

(61.02

(s8.25,

1,633.53

Q.',177.67'

(5,064.061 (1,837.881

(1 10.48,

124._33

(336.1 9,

Q22.34' (6,759.27

442.80

69.23

(6,265.82'

6,335.0s

512.03 -ftog.23
rlace: lndore

)ate|2210512026

For, Syncom

Kedarmal
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SYNCOM FORMULATIONS (INDIA) LIMITED

9

II
31/03/2026 31/03/2025

Cash Flow from Operating Activities
Profit
Adjustments for:
Gain
Gain/(
Depreciation
Depreciation Written Back
Finance Costs
Other Income

Operating
Chances in WorkinQ Capital

Other Current Liabilities

Cash

Net

Cash Flow from Investing Activities
Change

Change
Change
Change
Change
Change
Other Income
Change in Investment
Net

Cash Flow from Financing Activities
Finance Costs
Change
issue
Dividend Paid
Borrowings

Net

Net
Cash
Cash & Cash Equivalents

(745.29)

110.48

(3,020.36)

)

(39.14)
85.02

(1 ,633.53)

7,060.40

(2,155.46)

(65.88)

(164.63)

)

5,368.65

(2,021 .14)

(1 ,372.97)

(109.96)

(1 ,140.49)

2,982.52

(0.62)

4.21

66.39

(1,592.06)

166.99)

)

)

)

)

)

(85.02)

)

)

)

9.23

For nu ~é (India)Li
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SANJAY ]VIEHTA &
Ch arteredAccountants

ASSOGIATES
338, Saket Nagar, tndore _ 452 01g (M.p.)

Phone : 0731.-2563625,4274391,, g42SO 62964
E_mail : office@smaonline.in

To,
The Board of Directors
Syncom Formulations (tndia) Limited

Opinion

we have audited the accompanyinS statement of quarterly and year to date standalone Financialstatements of syncom Fornlulations (lndia) Limited ('tire company') for the quarter and year ended 31,tMarch. 2026 ('the Statements), attached herewirh, .being subrnitted by the Company pursuant to therequirement of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,201,5, as amended (,,the Listing Regulations,,),

ln our opinion and to the best of our information and according to the explanations given tc us thesesta rrda lorre financial results:

i' presents financial results in accordance with the requirements of regulation 33 of the listingregulations read with sEBl circular ctF/cFD/FAc/6:2/201,6 aatea iJuly 2016 (hereinaftq,r
referred to as SEBI Circular); and

ii' give a true and fair view in conformity with the applicable tndian Accounting standards (tND
AS) prescribed under section 133 of the companies Act, 2013 (The Act), read rvith relevantrules issued thereunder and other accounting principles generally accepted irr lnclia, of thestandalone net profit after tax and other comprehehsive income and other financial
infor mation of the company for the quarter ended March 3L, 2o26as well as the year to dateresults for rhe period from April l,2O2.S to March 31,2026.

Basis for Opinion
we conducted our audit of the statemerrt in accorclance with the standards on Auditing (sAs) specified
under section 143(lc) of the contpanies Act, 2oL3 (the Act), our responsibilit;es under those stancardsare further described in the Auditor's Responsibilities for the Auciit of the stondolone Financiol Results
section of our report' we are independent of the company in accordance with the code of Ethics issuedby the lnstitute of chartered Accountants of lndia together with the ethical requirements that arerelevant to our audit of the financial statements under the provisions of the companies Act, 2013 andthe Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with thesereqttirentents and the code of Ethics. we believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

ldePSld.nt erUitor" n"p
8es4!sgded_g!._31/03'.n26 of thE cfipan 

Bt (Listine
amended



Management's Responsibilities for the standalone Financiat Results

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and .other comprehensive income and other financial information of the company in
accordance with the accounting principles generally accepted in lndia, including IND As prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia, and in compliance with Regulation 33 of the Listing Regulations including
sEBl circular. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

ln preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the standalone Financial Resutts

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standard on Auditing, specified under section
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with Sas, we exercise professionaljudgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the
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are also responsible for expressing our opinion on whether the company has in place adequateinternal financial controts with reference to financial statements and the operating
effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors/management.

o conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the retated disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. our conctusions are based on the audit
evidence obtained up to the date of our auditol's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the Financial Results of the company to
express an opinion on the Financial Results.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable usei of the Financial
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the result of our work; and (ii) to evaluate the effect of any
identified misstatements in the Financial Resutts.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controlthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Emphasis of Matter - Restatement of prior period EpS Figures

We draw attention to Note [9] to the financial results, which describes a change in the basis of
computation of Earnings Per Share (EPS). ln earlier periods, the Company had computed EpS using Total
Comprehensive lncome as the numerator. ln accordance with lndian Accounting Standard 33 -Earnings Per Share, EPS is required to be computed on the basis of profit After Tax attributable to
ordinary equity shareholders, excluding items recognized in Other Comprehensive lncome. Accordingly,
the EPS figures for all prior periods presented in these financial results have been restated to conform to
this basis. The impact of this restatement on each prior period is set out in Note [9]. our conclusion is
not modified in respect of this matter.
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Other Matter

The statement includes the financial results for the quarter ended 31 March 2026, beingthe barancingfigures between the audited figures in respect of the full financial year and the pubrished unaudited
LT:tr;y::.figures 

up to the third quarterof the *""ririrr..,.,r".r, which were subiect to rimited

FOR, SANJAY MEHTA & ASSOCTATES
CHARTERED ACCO/J NTANTS
F.R. NO.01152

CAWIANISH MITTAL
PARTNER

M. NO. 079452
Place: lndore
Date:22-05-2025
UDIN : 25079452NWDTI8263
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SYNCOM FORMULATIONS (INDIA) LIMITED 
Regd.Off - 7,Niraj Industrial Estate, Off Mahakali Caves Road Andheri (E) Mumbai-400093 

Works:- 256-257, Sector - 1, Pithampur, Dist: Dhar-454775 

E Mail:- finance@sfil.in, Website:- www.sfilin, CIN :- L24239MH1988PLC047759 

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2026 

Rs. In Lacs except EPS 
s, Particulars Quarter Ended g Year Ended 

31032026 | 31-12-2025 | 31-03-2025 | 31-03-2026 | 31-03-2025 
Audited Unaudited Audited Audited Audited 

1 S ese oM Opsatons 13,541.18 1151406 14,887.64 48.917.15 46501.26 
2 Other Income 1,455.38 550.09 694.28 3,133.99 1,743.40 

3 [TotalIncome (1+2) 14,996.56 12,064.15 15,581.92 52,051.14 48,244.66 
4 [EXPENSES 

(2) Cost of materials consumed 6.744.84 474491 8016.05 22,093.68 27,802.93 
(b ) Purchases of Stock-in-Trade 2,054.53 1,571.08 1,579.28 6,722.87 3,996.75 

( ¢ ) Changes in inventories of finished goods, Stock-in- Trade 
and work-in-progress (468.21) (212.32) 44121 (389.30) (1,066.15)| 
( d ) Employee benefits expense 1,694.73 1,745.26 1,497.47 6,708.51 5.217.37 

j\8) Financeioons 37.59 26.34 11.68 11550 86.49 
() Depreciation and amortization expense 248.23 136.00 128.64 653.23 519.39 

(9) Other expenses 1,314.15 1,544.08 1,578.40 6,038.39 5,137.19 
Total expenses (4) 11,625.86 9,555.35 13,252.73 41,942.88 41,693.97 

5 [Profitiloss) befors exceptional itams and tax (3- 4) 3,370.70 2,508.80 232919 10,108.26 6,550.69 
6 |Exceptional tems (0.44) A 0.82 269 058 

7 [Profit/(loss) before tax (5 -6 ) 3,370.26 2,508.80 2,330.01 10,111.95 6,551.27 

8 [ Tax expense: 

(1) Current tax 740.70 599.63 460.00 2,286.73 147443 
(2) Deferred tax 112.12 18.36 100.58 181.42 133.38 

T |Profit (Loss) for the period from continuing operations (7-8) 
2,517.44 1,890.81 1,769.43 7,643.80 4,943.46 

70 [Profi{loss) from discontinued operations - - - - - 
1 | Tax expense of discontinued operations ® L . » 

12 Profit/(loss) from Discontinued operations (after tax) (10-11) 

73 |Profit{loss) for the period (9 +12) 2,517.44 1,890.81 1,769.43 7,643.80 4,943.46 
14 [Other Comprehensive Income 

JA(7)items that will not be reclassified to profit or loss i 2~ . 

(ii) Income tax relating to items that will not be reclassified tof 

profit or loss - & - ®, # 

B (i) tems that will be reclassified to profit or loss. (895.17) 236.18 (228.19) (360.73) 458.02 

(if) Income tax relating to items that will be reclassified to profit} 

or loss - - - - > 

75 [Total Comprehensive Income for the period (XIFXIV)| 
(Comprising Profit (Loss) and Other Comprehensive 
income for the period) 1,522.27 2,126.99 1,541.24 7,283.07 5,401.48 

16 |Paid up Share Capital of the Company (Face Value 1/) 9,400.00 9,400.00 9,400.00 9,400.00 9,400.00 
17 |Reserves excluding revaluation reserves : 32,008.83 2481576 
18 |Earnings per equity share (for continuing operation): 

(1) Basic 027 0.20 0.19 0.81 053 

(2) Diluted 0.27 0.20 0.19 0.81 053 

19 |Eamings per equity share (for discontinued operation): 

(1) Basic - - - 

(2) Diluted L ol L3 

20  |Earnings per equity share (for discontinued & continuing} 
operations) 
(1) Basic 027 020 
(2) Diluted 027 020 

Place: Indore 
Date: 22.05.2026 
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e ‘SYNCOM FORMULATIONS (INDIA) LIMITED 
Rogd.Off - 7N Indusiial Estate,Off Mahakal Caves Road Andhri(E) Mumbai-400093 

Works:- 286-257, Sector - 1, Piampur, Dist Dhar-454775 
€ Mail finance@sfin, Websia:- wwsflin, CIN  L2423OMH1888PLCOAT7SD 

NCOM 

'CONSOLIDATED STATEMENT OF SEGMENT WISE REVENUE, RESULTS ALONG WITH QUARTERLY AND YEARLY AUDITED RESULTS ENDED 31ST MARCH 2026 

Rs. In Lacs except EPS 
‘Quarter Ended Year to date Ended 

hatad o 31032026 3112:2025. 31032025 3103-2026 3103-2025 
Audited Unaudited Audited Audited Audited 

[Segment Revenve. 
a) Prarmaceuticals Drugs & Formuiations. 14900.49) 1197496 1525054 5157338 4702739 
b) Trading of Commodites ¥ 4.0 1.44) 21245 11003 825,04 
) Renting of Property 9204 7.75) 108.93 367.73 391.49) 
Total Segment Revenue 14,996.56) 12,064.15| 5.581.92) 52,051.14] 48,24.65| 

4,996 56} 12,064.15) 5581.92) 52,051.14] 48,204.66) 
[Segment Results Profit(+}Loss ) before tax 
Jand interest from each segment 
) Pharmaceutials Drugs & Formulations. 3371.66) 2459.09) 2237.08 993187 6.258.62] 
b) Trading of Commodities 439) 037] a1 (@83) 20.35| 
) Renting of Property 4054 7574 10044 29821 358.79) 
[Total Profit before tax and Interest 30759 253514 234169 0,227 45} 563778 
Loss: ) inerest 3759 7534 T8 1650 54| 

) Other Un-allocable Expenditure g 
Profit before tax 337029 Z,508.80) 733001 585127 
(Segment Asset.Segment Liabilties) 
[Segment Asset 
2) Pharmaceuticais Drugs & Formulations. 43976.01 45481.37) 811142 4397601 36,111.42] 
b) Trading of Commodites 6651 178.80) 44867 6651 44.67) 
) Rontig of Property 9342.00) 3853.67] 4767.98 9.342.00 4767.98) 
[rotal Segment Asset 53,384.52) 4951404 41,328.07] 5338452 1,328.07) 
Un-aliocable Assets ] ] 
Mot Segment Assat 53,3842 49,514.04) 4.32.07] 53,304.52] Wa207] 
[segment Lisbiites 
) Phamaceutcais Drugs & Forulations. 11713.50f 9448.14] 688849 171350 6,888.49) 
b) Trading of Commodites 4 0.00f 8278 42 8274 

|o) Renting of Property 168.07] 91.97] 141.04 168.07 14104 
[rotal Segment Liabitties 1.885.69] 554011 7112.29) 188569 T2 
un-aliocable Lisbilites ; 5 ] 
[Net Segment Lisbilities 18856 554011 7.112.29) 77,885 69} 71229 

Notes:- 
1 The above results were reviewsd by the Audit Commitee and approved by the Board at ts meeting held on 22/05/2026 
2 Thase above results have baen preparad in complance with the Indian Accounting Standard (referred {0 as “nd AS") a nolffled prescribed under Section 133 ofthe Companies 

Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015 as amended from time to ime. 
3 Tha company is operatingIn 3 segments Le. () Pharmaceuticals Drugs & Formulations (o) Trading of Commodide 

aro given as roquired. 
4 Tho Consoldatod Statomant of Assats and Liabites as at 31st March, 2026 and the Consolidated Statement of Cash Flow s provided as an annexure o this statement. 
5 As roquiod undor Rogulation 33 of SEBI (LODR) Regulations, 2015 the Audior's repor provided by the Statutry Audiors have carried out Audit books of Accounts for the 

Financial yoar 2025-2026 and lssued us an Audit Report with an unmodified opinion on Auditod fiancial Rosuts for the Quarter | Year ended 31st March, 2026 Therefor he. 
‘company is ot requied to give statement of Impact of Audit Qualication for Aucit report with modified opinion 

6 Provious perod fiures have been regroupedireciassified wherever necessary to confim to this peiod classifcaton. 
7 The figures of the Last Quarterare the balancing figures between the audited figures n respact offul nancial year & the publshed year (o date figures upto 3rd quarter of that 

fnancial yoar 
8 The Company curmently have 3 (ivee) Wholy Owned Subsidiares namely Synmex Pharma P, Lid, Sante Blotech P Lig. And Vincit Biotech Intemational PY. L. 
9 The Government of India has noffled four Labour Codas - namaly the Code on Wages, 2019, the ndustrial Relations Code, 2020, the Code on Social Securit, 2020 and the 

‘Occupational Safety, Health and Working Coniions Code, 2020 - with ffect from 21 November 2025, which consolidates 29 existing labour aws. The Minitry of Labour & 
Employment has published craft Ceniral Rules and FAQs on these codes, bu the relevant rules are yet o be nolfied. Based on the available information ,The Company has 
‘assessed the impiiations of the New Labour Codes and has recognized an incremental costof, 87.81 Lacs during the year ended March 31, 2026, The Company continues (o 
‘monior the developments pertaining 0 the New Labour Codes and the impact if ay, 

10 During the currant pariod, the Company has corrected ts mathod of caculating Earmings Per Share (EPS).In previous years/Quarters, EPS was calculated considering Tolal 
‘Comprehensive Income. To comply with the requirements of nd AS 33, the EPS has now been computed using Pro Afer Tax atrbutable o equity shareholders. 
‘Gonsequenty, the comparative EPS for all preceding perods has been restated. There is o restatement n any line tems only EPS is restated. T Figurs as Previously 
reported and estated ae as below 

c) Renling of Property, pariculars of segment wise results 

Previously Reported EPS (TC1) uarter Ended Year Ended 
31032026 | 31122025 | 31032025 | 31032026 | 31-09:2025 
Audited Unaudited Audited Audted Audited 

[Earings peroauty share (lor GRooninued & contning aperatons) 
) Basic NA 023 016 NA 057 
[ Divted NA 0.23 016 NA 057 

Resated EPS PAT 
(Eamings po sauty shars (o scorinued & Contruing operatons) 
) Bosic 027 020 
2 otutes 027 020 

Place: Indore. 
Date: 22105/2026 
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SYNCOM FORMULATIONS (INDIA) LIMITED 
Regd.Off - 7,Niraj Industrial Estate, Off Mahakali Caves Road,Andheri (E) Mumbai-400093 

INCOM! Works:- 256-257, Sector - 1, Pithampur, Dist: Dhar-454775 
€ Mail- finance@sflin, Website:- www.sfLin, CIN - L24239MH1988PLC04T750 

CONSOLIDATED Statement of Assets & Liabilities as at 31/032026 
Particulars 31-03-2026 31-03-2025 

Rs. In Lacs Audited Audited 
[ASSETS 

Non-current assets 
(a) Property, Plant and Equipment 8,976.66 7,752.61 
(b) Capital Work in Progress 
(c) Intangible assets 39.72 4.72 
(d) Investment Property 9,334.67 4,733.44 

(e) Financial Assets 
(i) Investments 25343 361.82 
(ii) Fixed Deposits & Accrued Interest 1,541.45 1,330.52 

(iii) Deposits 70.90 66.62 
(f) Other Non Current Assets 131.15 81.58 

Current assets 
(a) Inventories 6,287.85 4,133.20 

(b) Financial Assets 
(i) Investments 10,651.64 8,921.64 

(ii) Trade Receivables 11,050.48 10,754.85 
(i) Cash And Cash Equivalents 514.75 71.20 
(iv) Bank Balances other than (iii) above 119.12 = 
(v) Deposits 381.48 353.22 

(vi) Loans & Advances 703.93 543.53 
(d) Other Current Assets 3,327.29 2,219.12 

Total 53,384.52 41,328.07 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 9,400.00 9,400.00 
(b) Other Equity 32,098.83 24,815.76 

Liabilities 

Non Current Liabilities 
(a) Financial Liabilities 

(i) Trade and other Deposits 157.65 133.35 

(b) Provisions 541.17 416.84 
(c) Deferred Tax Liabiliti let) 812.47 631.05 

(d) Other Non Current Liabilities 1.82 - 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 147.42 458.36 
(ii) Trade Payables g 5 

Total Outstanding Dues of Micro Enterprises and Small Enterprises. 586.78 2,281.33 
E"‘J:“'_a‘t‘:)uuumm Dues of Creditors other than Micro Enterprises and Small 6.852.24 2131.84 

(iii) Other Financial Liabilities 215.48 213.00 
(b) Other Current Liabilities 1,928.58 428.19 
(c) Provisions 642.08 418.35 

Total 53,384.52 

Date: 22/05/2026 

Place: Indore For, Syncom sm%@@ 
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SYNCOM FORMULATIONS (INDIA) LIMITED 
- Regd.Off - 7,Niraj Indusrial Estate, Off Mahakal Caves Road,Andheri(E) Murmbal-400093 

Works:- 266-257, Sector - 1, Pithampur, Dist: Dhar-484775 
€ Mt finance@sfiLin, Websit:- wiw.sfLin, CIN - L24239MH1988PLCOATT50 

CONSOLIDATED Cash Flow Statement for the _year ended 31/03/2026 
Particulars 3103-2026 3103-2025 

Rs. In Lacs Audited Audited 
[Cash Flow from O Activit 
Profit before extraordinary item and tax 10,108.26 6,550.69 

I 
Gain on Sale of Machinery / (Loss on Sale of Vehicie) 369 058 
[Gain(Loss) on Actuarial valuation of employee benefits 983 (2891) 
Depreciation 653.23 519.39 
[Depreciation Written Back (745.29)) (39.14)| 
Finance Costs 115,50 86.49 
[Other Income (3,057.72) (1,657.81) 

[Operating Profit before working capital changes 7,087.50 543129 
|Changes in Working Capital 
inventory (2,154.85) (2025.05) 
Trade Receivables (295.63) (425.01) 
Loans & Advances (160.40) (115.75) 
Other Current Assets (1,136.43) (1,116.35) 
Trade Payables 3,025.85 1,998.78 
Other Financial Liabilties 430 (0562) 
[Other Current Liabilties 1,500.39 15.49 
[Short Term Provisions 22373 55.26 
[Changes in Working Capital 1,007.16 (1,613.25) 

|Cash Generated from Operations before Tax 8,094.66 3818.04 
Less: Income Tax Paid 228673 1474.43 
INet Cash From Operating Activities 5,807.93 2,343.61 

[Cash Flow from Investing Activities 
[Change in Property Plant and Equipment, Intangible Assets and 
Capital Work 1:?0;;:”; sndly by (1,166.99)| (995.93) 

[Change in Investment Property (4,601.23) - 
[Change in Fixed Deposit & Accrued Interest (330.05) (190.64) 
[Change in Deposits (428) (14.72) 
[Change in Other Non Current Assets (49.57) (61.02) 
|Change in Trade & Other Deposits 2430 (38.25) 
[Other Income 3,057.72 1,657.81 
Change in Investment (1,992.17) (2.177.67) 
INet Cash from Investing Activities (5,062.27) (1,820.42) 

(Cash Flow from Financing Activi 
Finance Costs (11550) (86.49)| 
(Change in Long Term Liabilies 12433 86.46 
issue of Warrants & Share capital - - 
Dividend Paid - - 
Borrowings (310.94) (6,790.30) 

Net Cash from Financing Activities (302:17) (6,790.33) 

Net Decrease in Cash & Cash Equivalents 443.55 (6,267.14) 
Cash & Cash Equivalents at the beginning of the Period 7120 38.34 
Cash & Cash Equivalents at the End of Period 514.75 

£ 
Place: Indore For, Syncom Fofmalations (India) Limi 
Date: 22/05/2026 
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SANJAY MEHTA &
Ch artered Accountants

ASSOGIATES 338, Saket Nagar, tndore - 452 01g (M.p.)
Phone : O73L-2563025, 427 43gt, g42SO 62964

E-mail : office@smaonline.in

To,

The Board of Directors
Syncom Formulations (lndia) Limited

Opinion

\y',/e have audited the accompanying Statement cf quarterly and year to date Consolidated Financial
Statenrents of Syncom Formulations (tndia) Limited (hereinafter referred to as the ,l{oiding 

Comparry,
or 'Parent Comoany') and its subsidiaries (Holciing Company / Parent Company and its subsidiaries
together referted to as "the Group"), for the quarter and year ended 31't March, 202s (,the Statements),
attached heru'with, being submitted by the Holding Cornpany pursuant to the requirement of Regulation
33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulatiorrs, 2015, as amended (,,the
Listing Regulations"),

ln our optnion and to the best of our information and according to the explanations given to us and
based on the consideration cf reports of arrditors on separate audited financial statements of the
subsidiai'ies, the Consolidated financial results:

(i) ;nclude the annual financial results of the following entities:

Name of the Company

1) _jlq4e Biotech Privaie Limited

-nelatlorrsfrip 
wittr *re -l
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i 2) | Synmex Pharma Private Lirnited, 

-

l]____LY!n.it Biotech lnternational Private Limitec -W l'. I ly ;tllgd st b,t,d h t\ I
(ii)

(iii)

presents financial results in accordance with the requirernents of regulation 33 cf the listing
regulations read with SEBI Circular AF/CFD/FAC/62/201,6 dated 5 July 2015 (hereinafter
reierred to as SEBI Circular); and

give a true and fair view in conformity with the applicable lndian Accounting Standards (lND

AS) prescribed under section 133 of the Companies Act, 2013 (The Act), read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia, of the
consolidated net profit after tax and other comprehensive income and other financial
information of the company for the quarter ended March 37, 2026 as well as the year to
date results for the period from A.pril 1,2025 to [tr'larch 37,2026.

lndependent Auditor's Report on Audited A,lsoIUatet auarterlv Financiat Results and year to Date
Consolidated Financial Results ended on 31 e r25 of the companv pursuant to the Re*ulation 33 of
the SEBI (Listine Obligations and Disclosure Requirementst Reeulations. 2015.gr err!""ded



Basis for Opinion

we conducted our audit of the statement in accordance with the standards on Auditing (SAs) specifiedunder section 143(10) of the companies Act, 2013 (the Act). our responsibilities under those standardsare further described in the Auditor's Responsibilities for the Audit of the consolidoted Finoncial Resultssection of our report. we are independent of the Group, in accordance with the code of Ethics issued bythe lnstitute of chartered Accountants of lndia together with the ethical requirements that are relevantto our audit of the financial statements under the provisions of the companies Act, 2013 and the Rulesthereunder' and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the code of Ethics. we believe that the audit evidence we have obtained is sufficientand appropriate to provide a basis for our opinion.

Management's Responsibilities for the consolidated Financial Resutts

Thisstatement has been prepared on the basis of the consolidated annualaudited financialstatementsand has been approved by the company's Board of Directors. The company,s Board of Directors isresponsible for the preparation and presentation of the statement that gives a true and fair view of thenet profit and othercomprehensive income and otherfinancial information of the Group in accordancewith the accounting principles generally accepted in lndia, including IND As prescribed under Section133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia, and in compliance with Regulation 33 of the Listing Regulations including sEBlcircular.This responsibility also includes maintenance of adequate accounting records in accordance with theprovisions of the Act for safeguarding of the assets of the company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and design, im[lementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation ofthe statement that gives a true and fair view and is free from material misstatement, whether due tofraud or error.

ln preparing the Consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate theCompany or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsibte for overseeing
the financialreporting process of the Group.

Auditor's Responsibilities for the Audit of the Consotidated Financiat Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standard on Auditing, specified under section
143(10) of the Act, will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
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reasonably be expected to influence the economic decisions of users taken on the basis of theseConsolidated financial resutts.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professionalskepticism throughout the audit. We also:

o ldentifY and assess the risks of material misstatement of the consolidated financial results,whether due to fraud or error, design and perform audit procedures responsive to those risks,and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.The risk of not detecting a material misstatement resulting from fraud is higher than for oneresulting from error, as fraud may involve collusion, forgery, intentional omissions,misrepresentations, or the override of internar contror.
r obtain an understanding of internal controt relevant to the audit in order to design auditprocedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act, weare also responsible for expressing our opinion on whether the company has in place adequateinternal financial controls with reference to financiar statementi and the operatingeffectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by the Board of Directors/management.
o conclude on the appropriateness of the Board of Directors' use of the going concern basis ofaccounting and, based on the audit evidence obtained, whether a material uncertainty existsrelated to events or conditions that may cast significant doubt on the company,s ability tocontinue as a going concern. lf we conclude that a material uncertainty exists, we are requiredto draw attention in our audito/s report to the related disctosures in the financial results or, if

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the auditevidence obtained up to the date of our audito/s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial results,including the disclosures, and whether the financial resutts represent the underlying
transactions and events in a manner that achieves fair presentation.

o obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Financiar Resurts.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable usei of the Financial
Results may be influenced. we consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the result of our work; and (ii) to evaluate the effect of anyidentified misstatements in the Financial Results.

we communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied w1h relevant
ethical requirements regarding independence, and to communicate with them all relationships and
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other matters that may reasonably be thought to bear on our independence, and where applicable,related safeguards.

Emphasis of Matter - Restatement of prior period Eps Figures

we draw attention to Note [10] to the financial results, which describes a change in the basis ofcomputation of Earnings Per share (EPS). ln earlier periods, the company had computed Eps using Totalcomprehensive lncome as the numerator. ln accordance with lndian accouniing standard 33 -Earnings Per share, EPS is required to be computed on the basis of profit After Tax attributable toordinary equity shareholders, excluding items recognized in other comprehensive lncome. Accordingly,the EPS figures for all prior periods presented in these financial results have been restated to conform tothis basis' The impact of this restatement on each prior period is set out in Note [10]. our conclusion isnot modified in respect of this matter.

Other Matter

The Statement includes the financial resutts for the quarter ended 31 March 2026, being the balancingfigures between the audited figures in respect of the futl financial year and the published unauditedyear-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

FOR, SANJAY & ASSOCTATES
CHARTERED ANTS
F.R. NO.

PARTNER

M. NO.079452
Place: tndore
Date:22-05-2025

UDIN : 25079452RUGPXG8963
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